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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other wo defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words is document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is da
together with all Riders to this document.
(B) "Borrower" is JOSEPH ASFOUR

Borrower is the mortgagor under

ty Instrument.
(C) "Lender" is FGC COMME ;

AGE FINANCE, DBA FREMONT MORTGAGE

Lenderisa ITS SUCGE ) 'OR ASSIGNS
organized and existing un CALIFORNIA

annle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3031 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th day of August 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o

secure Borrower’s Note o
FREMONT MDRTGAGE

"Lender™ of the same date and covering the Property described in the Security Instrumen
476 LAKEVIEW AVE

CLIFTON, NJ 07013
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agree Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY IN T. In addition to
the Property described in the Security Instrument, the following items now o after attached to the
Property to the extent they are fixtures are added to the Property n, and shall also constitute the
Property covered by the Security Instrument: building material and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended.to 1 connection with the Property,
g heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing ity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, rigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm do s, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached 1 of which, including replacements and
additions thereto, shall be deemed to be and remair operty covered by the Security Instrument.
All of the foregoing together with the Propertly g in the Security Instrument {or the leaschold estate if
the Security Instrurent is on a leasehold) argje is 1-4 Family Rider and the Security Instrument

as the "Property.”
dle Mac UNIFORM INSTRUMENT
Initials: (5
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any I
inferior to the Security Instrument to be perfected against the Property without Lender’s prior writ
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 10ss i
other hazards for which insurance is required by Section 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Section 19 is de

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise Section 6

concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, B 1 assign to Lender
all leases of the Property and all security deposits made in connection with lease Property. Upon the
assignment, Lender shall have the right to modify, extend or terminateg: isting leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, th " shall mean "sublease” if the
Security Instrument is on a leasehold.

R: LENDER IN POSSESSION.

H. ASSIGNMENT OF RENTS; APPOINTMENT
. 1 the rents and revenues ("Rents™)

Borrower absolutely and unconditionally assigns and tra
of the Property, regardless of to whom the Rents of the

til: (i) Lender has given Borrower notice of
d (ii) Lender has given notice to the tenant(s) that
This assignment of Rents constitutes an absolute

or Lender’s agents. However, Borrower shall receis
default pursuant to Section 22 of the Security Ing

er: (1) all Rents received by Borrower shall be held by
y, to be applied to the sums secured by the Security
o collect and receive all of the Rents of the Property; (iii)

Initials; WQ/
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s writien demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and mainienance costs, insurance premiunts, laxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or a
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Len
shall be entitled to have a receiver appointed to take possession of and manage the Property and ¢
Rents and profits derived from the Property without any showing as to the inadequacy of the
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of an
Property and of collecting the Rents any funds expended by Lender for such purp
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Sectj

Borrower represents and warrants that Borrower has not executed any prior assig
has not performed, and will not perform, any act that would prevent Lender from exe
this paragraph. 4

Lender, or Lender’s agents or a judicially appointed receiver, shall not bg
control of or maintain the Property before or after giving notice of default to Bo
Lender’s agents or a judicially appointed receiver, may do so at any time w! default occurs. Any
application of Rents shall not cure or waive any default or invalida er right or remedy of Lender,
This assignment of Rents of the Property shall terminate whe
Instrument are paid in full.

nder any note or agreement in
nt and Lender may invoke any of

L CROSS-DEFAULT PROVISION, Borrower’s de|
which Lender has an interest shall be a breach under the
the remedies permitted by the Security Instrument,

Initials: \ /TG~
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

(Seal)

OdSEPuV ASFOUR ‘Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@D);57R (0008)

(Seal)

-Borrower

(Seal)

-Borrower
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 24th day of August 2001,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”
secure Borrower's Adjustable Rate Note (the "Note") to

FGC COMMERCIAL MORTGAGE FINANCE, DBA FREMONT MORTGAGE

ITS SUCCESSORS AND/OR ASSIGNS

(the "Lender”) of the same date and covering the Property described in the Security Instrument
476 LAKEVIEW AVENUE CLIFTON, NJ 07013

[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHAN
INTEREST RATE AND MY MONTHLY PAYMENT. INCH
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYME

ADDITIONAL COVENANTS. In addition to the covenants

eements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol '

A. INTEREST RATE AND MONTHLY PAYMENT CHA
The Note provides for an initial interest rate of 8.998
changes in the interest rate and the monthly payments, as |

%. The Note provides for

4. INTEREST RATE AND MONTHLY PAYM
(A) Change Dates
The interest rate I will pay may change on/
and on that day every sixth month
is called a "Change Date."

day of September 2003 ,
ch date on which my interest rate could change

MULTISTATE ADJUSTABLE

2 -899R (0009)
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL.

The most recent Index figure available as of the date: L X} 45 days ]
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is ba
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ‘
Before each Change Date, the Note Holder will calculate my new interes
Six and Ninety-Nine Hundredths

( 6.9900 %) to the Current Index. The Note Holder will then
addition to the [ X] Nearest Next Highest [__INextLowest One-Eig

(0.125 }. Subject to
the limits stated in Section 4(D) below, this rounded amount will be my nefy i te until the next

Change Date.

The Note Holder will then determine the amount of the monthly payment 1d be sufficient to
repay the unpaid principal I am expected to owe at the Change Date on the maturity date at my new
interest rate in substantially equal payments. The result of this ¢ 11 be the new amount of my
monthly payment.

D Interest-Only Period

The "Interest-only Period" is the period from the datg
For the interest-only period, after calculating my new ine
then determine the amount of the monthly paymen
on the unpaid principal of my loan. The result
payment,

The "Amortization Period” is the perio
calculating my new interest rate as provi
monthly payment that would be suffic
Change Date in full on the Maturi
of this calculation will be the new &

ugh N/A .
ovided above, the Note Holder will
sufficient to pay the interest which accrues
1 will be the new amount of my monthly

est-only period. For the amortization period, after
unpaid principal that I am expected to owe at the

interest rate in substantially equal payments. The result
my monthly payment.

initials;\ 1€ &
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(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

] (1) There will be no maximum limit on interest rate changes.
[ x (2) The interest rate 1 am required to pay at the first Change Date will not be greater than

11.890 % or less than  8.9900 subse 't%'

Cx (3) My interest rate will never be increased or decrcased on anygﬂlg% Change Date by more tha
One and One-Half po
points ( 1.5000 %) from the rate of interest I have been payi
preceding period.

(4) My interest rate will never be greater than 15.9900
"Maximum Rate."
[ X (5) My interest rate will never be less than 8.9900

"Minimum Rate."
(6) My interest rate will never be less than the initial interest rate.

(7) The interest rate I am required to pay at the first Change D
11.580 % or less than 8.9900 su
interest rate will never be increased or decreased on any Rﬁ%ﬂ:
One and One-Half

( 1.5000 %) from the rate of interg
period.

. %. Thereafter, my
ate by more than

percentage points
¢ been paying for the preceding

(E) Effective Date of Changes
My new interest rate will become effective on each
monthly payment beginning on the first monthly payment,d
monthly payment changes again.

Date, ["will pay the amount of my new
ange Date until the amount of my

(F) Notice of Changes
The Note Holder will deliver or mail to me;
my monthly payment before the effective da
law to be given to me and also the title 2
may have regarding the notice.

any changes in my interest rate and the amount of
e. The notice will include information required by
umber of a person who will answer any question I

of

Initialg. Al
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B.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

@D);899R (0009)

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a

future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferr
Borrower i not a natural person and a beneficial interest in Borrower is sold or tr

secured by this Security Instrument. However, this option shall not be exercised b
exercise is prohibited by Applicable Law. Lender also shall not exercise '

ges the transferee to keep
all the promises and agrecments made in the Note and i strument. Borrower will
continue to be obligated under the Note and this _ nent unless Lender releases
Borrower in writing.

If Lender exercises the option {0 requig
Borrower notice of acceleration. The notice &
the date the notice is given in accordanc tion 15 within which Borrower must pay all
sums secured by this Security Instry : wer fails to pay these sums prior to the
expiration of this period, Lender m emedies permitted by this Security Instrument
without further notice or demand o

period of not less than 30 days from

Initials; &? Cb
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Adjustable Rate Rider.
Claslvn (Seal)
SEPH/ ASFOUR / -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@@;aggﬂ {0009)

(Seal)

-Borrower

(Seal)

-Borrower



Lender’s address is

175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
Lender is the mortgagee under this Security Instrament.
(D) "Note" means the promissory note signed by Borrower and dated August 24, 2001 .
The Note states that Borrower owes Lender One Hundred Twenty-Five Thousand and No/100
----------------------------------------------------- Dollars
(US.$ 125,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2031 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The follow
Riders are (0 be executed by Borrower [check box as applicable]:

[xi Adjustable Rate Rider [] Condominium Rider [__] Second Home Ride:
[_I Balloon Rider (__! Planned Unit Development Rider L X1-4 Family Rider
[ VA Rider [_] Biweekly Payment Rider [__] Other(s) [specif

(H) "Applicable Law" means all controlling applicable federal, state and lo gulations,
ordinances and administrative rules and orders (that have the effect of law)
non-appealable judicial opinions.
@) "Community Association Dues, Fees, and Assessments" means all dues
charges that are imposed on Borrower or the Property by a condominium
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of funds, o
draft, or similar paper instrument, which is initiated through an el

iation, homeowners

saction originated by check,
inal, telephonic instrument,
stitution to debit or credit an
sfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers forna learinghouse transfers,

r the coverages described in Section 5) for: (i)
ion or other taking of all or any part of the Property;
tasentations of, or omissions as to, the value and/for

any third party (other than insurance proceeds pi
damage 1o, or destruction of, the Property; (ii} cgn
(iii} conveyance in lieu of condemnation; o
condition of the Property.

(M) "Mortgage Insurance” mcans in
the Loan.

(N) "Periodic Payment" means
Note, plus {ii) any amounts unde
(0) "RESPA" means the Regl Es

rotecting Lender against the nonpayment of, or default on,

ly scheduled amount due for (i) principal and interest under the
is Security Instrument. '

ettlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
24 C.FR. Part 3500), as they might be amended from time to time,
n or regulation that governs the same subject matter. As used in this
to all requirements and restrictions that are imposed in regard to a
en if the Loan does not qualify as a "federally related mortgage loan”

Inltials; &’
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agrecments under this
Security Instrument and the Note. For these purposes, Borrower does hereby mortgage, grant and convey to

Lender the following described property located in the County of
PASSAIC : [Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Property Account Number: BLK 5.11/LT 15 currently has the address of

476 LAKEVIEW AVE [Street]
CLIFTON i ersey 07013 [Zip Code]

("Property Address™):

rected on the property, and all easements,
. All replacements and additions shall also

TOGETHER WITH all the improvements no
appurtenances, and fixtures now or hereafter a p

be covered by this Security Instrument. All of th . ing is referred to in this Security Instrument as the
"P['Opﬂrty_"

BORROWER COVENANTS that B swiully seised of the estate hereby conveyed and has
the right to grant and convey the Prope t the Property is unencumbered, except for encumbrances of

record, Borrower warrants and will
subject to any encumbrances of recg

THIS SECURITY INSTR
covenants with limited variati
property.

UNIFORM COVENZ

1. Payment of,
Borrower shall pay .
prepayment charges and late ¢charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3 ts due under the Note and this Security Instrument shall be made in U.S.
k or other instrument received by Lender as payment under the Note or this

Initials:
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Security Instrument is returned to Lender unpaid, Lender may require that any or all subsgequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan carrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future. If Lender accepts such payments, it shall apply such payments at the time such payments 4
accepted. No offset or claim which Borrower might have now or in the future against Lender shall rel
Borrower from making payments due under the Note and this Security Instrument or perfor
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section
accepted and applied by Lender shall be applied in the following order of priority: (a) interest
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such paymen ’

balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodi

sufficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may apply

which includes a
payment and the

Periodic Payments, such excess may be applied to any late
applied first to any prepayment charges and then as described

the Note, until the Note is paid in full, a sum (th

taxes and assessments and other items which pricrity over this Security Instrument as a lien or

pund rents on the Property, if any; (c} premiums

or any sums payable by Borrower to nde lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Se b
time during the term of the Lo, der may require that Community Association Dues, Fees, and
Assessments, if any, be escro
Borrower shall promptly furgis!
shall pay Lender the Fundg
for any or all Escrow Iigms.

tnitials:
Page 4 of 15 Form 3031 1/01



of Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢g
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applica

The Funds shall be held in an institution whose deposits are insured by a federal agency, ins
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time s
RESPA. Lender shall not charge Borrower for holding and applying the Funds, an
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower inte:

earnings on the Funds. Borrower and Lender can agree in writing, however, th ¢ paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting s as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined un RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there i
defined under RESPA, Lender shall notify Borrower as require
Lender the amount necessary to make up the shortage in acc
monthly payments. If there is a deficiency of Funds held in ¢
notify Borrower as required by RESPA, and Borrower shall Br the amount necessary to make up
the deficiency in accordance with RESPA, but in no m : hly payments.

Upon payment in full of all sums secured by ' stfument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall p

and Borrower shall pay to
A, but in no more than 12
ed under RESPA, Lender shall

. assessments, charges, fines, and impositions
sthis Security Instrument, leasehold payments or
ociation Dues, Fees, and Assessments, if any. To the

rforming such agreement; (b) contests the lien in good faith by, or
n, legal proceedings which in Lender’s opinion operate to prevent the
proceedings are pending, but only until such proceedings are
er of the lien an agreement satisfactory to Lender subordinating the
der determines that any part of the Property is subject to a lien which

Initlals: Q/
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject t0 Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised vnreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone determinatié
certification and tracking services; or (b) a one-time charge for flood zone determination and certifical
services and subsequent charges each time remappings or similar changes occur which reasonab

imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ma urance
coverage, at Lender’s option and Borrower’s expense. Lender is under no oblig :
particular type or amount of coverage. Therefore, such coverage shall cover Lender,
protect Borrower, Borrower’s equity in the Property, or the contents of the Proper
or liability and might provide greater or lesser coverage than was previ 1
acknowledges that the cost of the insurance coverage so obtained might significantl '
insurance that Borrower could have obtained. Any amounts disbursed by Len

ceed the cost of
s Section 5 shall

to Borrower requesting payment,

All insurance policies required by Lender and renewals o S1
right to disapprove such policies, shall include a standard g
mortgagee and/or as an additional loss payee. Lender shal
certificates. If Lender requires, Borrower shall promptl
renewal notices. If Borrower obtains any form of ins

hall be subject to Lender’s
, and shall name Lender as
t'to hold the policies and renewal
all receipts of patd premiums and

name Lender as mortgagee and/or as an additional k
In the event of loss, Borrower shall give
make proof of loss if not made promptly

as had an opportunity to inspect such Property to ensure the work
ovided that such inspection shall be undertaken promptly.
airs and restoration in a single payment or in a scrics of progress
258 an agreement is made in writing or Applicable Law requires
ceeds, Lender shall not be required to pay Borrower any interest or
blic adjusters, or other third parties, retained by Borrower shall not be
ind shall be the sole obligation of Borrower. If the restoration or repair is
Lender’s security would be lessened, the insurance proceeds shall be
d by this Security Instrument, whether or not then due, with the

thitials; a)
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal reside
within 60 days after the execution of this Security Instrument and shall continue to occupy the Prd
Borrower’s principal residence for at least one year after the date of occupancy, unless Len
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspection
destroy, damage or impair the Property, allow the Property to deteriorate or commit
Whether or not Borrower is residing in the Property, Borrower shall maintain the Prop
the Property from deteriorating or decreasing in value due to its condition. Unless |
Section 5 that repair or restoration is not economically feasible, Borrower shall
damaged to avoid further deterioration or damage. If insurance or conde
connection with damage to, or the taking of, the Property, Borrower shall be

restoring the Property only if Lender has released proceeds for such purposes. Len
ss payments as the work is

pair or restore the Property,
air or restoration.

the Property. Lender shall give
ying such reasonable cause.

reasonable cause, Lender may inspect the interior of the i
Borrower notice at the time of or prior to such an interior 4
8. Borrower’s Loan Application. Borrower shall b
Borrower or any persons or entities acting at the ds “Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or in nformation or statements to Lender (or failed to
] ith the Loan. Material representations include, but

are not limited to, representations concerning: s‘dccupancy of the Property as Borrower’s principal
residence. :
9, Protection of Lender’s Inter Property and Rights Under this Security Instrument, If

{a) Borrower fails to perform the co greements contained in this Security Instrument, (b) there is
a legal proceeding that might si fect Lender’s interest in the Property and/or rights under this
Security Instrument (such as 1
enforcement of a lien whic}

rabandéned the Property, then Lender may do and pay for whatever is
reasonable or appropriat ender’s interest in the Property and rights under this Security
Instrument, includi 0y

include, but are not limited to: (a) paying any sums secured by a lien
Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the L
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any-rea
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage i
previously provided such insurance and Borrower was required to make separately designg
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanti
the cost to Borrower of the Mortgage Insurance previously in effect, from an alte:
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not av,
continue to pay to Lender the amount of the separately designated payments that were d
coverage ceased to be in effect. Lender will accept, use and retain these payme!
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundabl
the Loan is ultimately paid in full, and Lender shall not be required to pay Bo
on such loss reserve. Lender can no longer require loss reserve payments if M
the amount and for the period that Lender requires) provided by an insurer selected nder again becomes
available, is obtained, and Lender requires separately designated paym: ard the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition the Loan and Borrower was
required to make separately designated payments toward the prem ortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancen rovide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ¢ ce with any wrilten agreement
between Borrower and Lender providing for such terminati rmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligai st at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any enii
incur if Borrower does not repay the Loan as agreed. J

Morigage insurers evaluate their total risk op
enter into agreements with other partics that sh
on terms and conditions that are satisfactory
agreements. These agreements may require
that the mortgage insurer may have avai
premiums). 4

As a result of these agreements

ding the fact that
rest or earnings

party to the Mortgage Insurance.

ance in force from time to time, and may
fy their risk, or reduce losses. These agreements are
¢ insurer and the other party (or parties) io these
furer 10 make payments using any source of funds
y include funds obtained from Mortgage Insurance

er, anyijpurchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of an oregoing, may receive (directly or indirectly) amounis that derive
from (or might be characterized Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the r ¢ insurer’s risk, or reducing losses. If such agreement provides that an

aptive reinsurance.," Further:
ot affect the amounts that Borrower has agreed to pay for
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unlessi;
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proc
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procee
restoration or repair is not economically feasible or Lender’s security would be lessened, the Mi
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mi
shall be applied to the sums secured by this Security Instrument, whether or not then dj
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in
value of the Property immediately before the partial taking, destruction, or loss |
than the amount of the sums secured by this Security Instrument immediatgly beford
destruction, or loss in value, unless Borrower and Lender otherwise agree in wr: the
Security Instrument shall be reduced by the amount of the Miscellaneous
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Proper i i
destruction, or loss in value. Any balance shall be paid to Borrowe:

In the event of a partial taking, destruction, or loss in valug

desfruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misc rceeds shall be applied to the sums
secured by this Security Instrument whether or not the s
If the Property is abandoned by Borrower, or i € Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make i i
to respond to Lender within 30 days after the d
apply the Miscellaneous Proceeds either to res
Security Instrument, whether or not then d
Miscellaneous Proceeds or the party agai
Proceeds. )
Borrower shall be in default if
Lender’s judgment, could result in
in the Property or rights under this
has occurred, reinstate as pro

tice is given, Lender is authorized to collect and
epair of the Property or to the sums secured by this
Party” means the third party that owes Borrower
wer has a right of action in regard to Miscellaneous

¢ of the Property or other material impairment of Lender’s interest
ument. Borrower can cure such a default and, if acceleration
tion 19, by causing the action or proceeding to be dismissed with a
udes forfeiture of the Property or other material impairment of
inder this Security Instrument. The proceeds of any award or claim
impairment of Lender’s interest in the Property are hereby assigned

for damages that are atriby
and shall be paid to
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Sccugity
Tnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of thi
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security [nstrument,
(c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or nfil
accommodations with regard to the terms of this Security Instrument or the Note without th i
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assu
obligations under this Security Instrument in writing, and is approved by Lender,
Borrower’s rights and benefits under this Security Instrument. Borrower shall ,
Borrower’s obligations and liability under this Security Instrument unless Lender agree release in
writing. The covenants and agreements of this Security Instrument shall bind (except ide
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services
Borrower’s default, for the purpose of protecting Lender’s interest in the
Security Instrument, including, but not limited to, attorneys’ fees, property insp
regard to any other fees, the absence of express authority in this Security Instrum charge a specific fee
1o Borrower shall not be construed as a prohibition on the charging o ee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Appli

If the Loan is subject to a law which sets maximum loan cha
that the interest or other loan charges collected or to be collegt
permitted limits, then: (a) any such loan charge shall be reduc
to the permitted limit; and (b) any sums already collected
will be refunded to Borrower, Lender may choose to mak
the Note or by making a direct payment 0 Borrow
treated as a partial prepayment without any prepay
provided for under the Note). Borrower’s accep
will constitute a waiver of any right of action B

15. Notices. All notices given by Borro
be in wriling. Any notice to Borrower in
been given o Borrower when mailed b
address if sent by other means. Notice ¢
Applicable Law expressly requires
Borrower has designated a substi
Lender of Borrower’s change of
address, then Borrower shal
only one designated notice a
be given by delivering it
has designated another ad

t law is finally interpreted so
n with the Loan exceed the
necessary to reduce the charge
which exceeded permitted limits
reducing the principal owed under
uces principal, the reduction will be
hether or not a prepayment charge is
suchrefund made by direct payment to Borrower
ight have arising out of such overcharge.
- in connection with this Security Instrument must
‘this Security Instrument shall be deemed to have
il or when actually delivered to Borrower’s notice
Borrower shall constitute notice to all Borrowers unless
wise. The notice address shall be the Property Address unless
ce address by notice to Lender. Borrower shall promptly notify
er specifies a procedure for reporting Borrower’s change of
a change of address through that specified procedure. There may be
is Security Instrument at any one time. Any notice to Lender shall
by first class mail to Lender’s address stated herein unless Lender
& to Borrower. Any notice in connection with this Security Instrument
ven to Lender until actually received by Lender. If any notice required by
ired under Applicable Law, the Applicable Law requirement will satisfy
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limijted
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. &

If all or any part of the Property or any Interest in the Property is sold or transferred (or,
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender written
consent, Lender may require immediate payment in full of all sums secured by this Seg
However, this option shall not be exercised by Lender if such exercise is prohibited by A

If Lender exercises this option, Lender shall give Borrower notice of accele; |
provide a period of not less than 30 days from the date the notice is given in accord
within which Borrower must pay all sums secured by this Security Instrument. IfB6
sums prior to the expiration of this period, Lender may invoke any remedi
Instrument without further notice or demand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration. If Borrow rtain  conditions,
Borrower shall have the right to have enforcement of this Security Instrament di ed at any time prior
to the earliest of: (a) five days before sale of the Property pursuan ower of sale contained in this
Security Instrument; (b) such other period as Applicable Law migh e termination of Borrower’s
right to reinstate; or (¢} entry of a judgment enforcing this Securitys t. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ygider th Instrement and the Note as
if no acceleration had occurred; (b) cures any default of gp coverrnts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, in t limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other the purpose of protecting Lender’s
interest in the Property and rights under this Securit i g1 (d) takes such action as Lender may
reasonably require 10 assure that Lender’s interest opetby, and rights under this Security Instrument,
and Borrower’s obligation to pay the sums securé fits Secirity Instrument, shall continue unchanged.
Lender may require that Borrower pay such reing sums and expenses in one or more of the following
y ) certified check, bank check, treasurer’s check or

nic Fuhds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured by shall remain fully effective as if no acceleration had
all not ‘apply in the case of acceleration under Section 18.

ervicer; Notice of Grievance. The Note or a partial interest in the

agency, instrumentality or entity; or (d

20. Sale of Note; Change o
Note (together with this Securi i
A sale might result in a ch ty (known as the "Loan Servicer") that collects Periodic Payments

ity Iristrument and performs other morigage loan servicing obligations
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Page 11 of 16 Form 3031 1/01



address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a ’
period which must elapse before certain action can be taken, that time period will be deemed to be re
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrowe
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shal
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Subst:
substances defined as toxic or hazardous substances, pollutants, or wastes by Enviro

ted that relate
response action,
mental Condition”

“Environmental Law" means federal laws and laws of the jurisdiction where th
to health, safety or environmental protection; (¢) "Environmental Cleanup"

remedial action, or removal action, as defined in Environmental Law; and (d) ]
means a condition that can cause, contribute to, or otherwise trigger an Environments

nor allow anyone else to do, anything affecting the Propert,
Law, (b) which creates an Environmental Condition, or (c) 4 e presence, use, or release of a

cof the Property. The preceding two

or private party involving the Property and any
ich Borrower has actual knowledge, (b) any
ited to, any spilling, leaking, discharge, release or threat of

Hazardous Substance which ad ¢ value of the Property. If Borrower learns, or is notified by
any governmental or regulatory. y, or any private party, that any removal or other remediation of any
. y is necessary, Borrower shall promptly take all necessary remedial
actions in accordance wi al Law. Nothing herein shall create any obligation on Lender for an

Environmmental Clean
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property; (e) the Borrower’s
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure; and (f) any
other disclosure required under the Fair Foreclosure Act, codified at Sections 2A: 50-53 et seq. of
New Jersey Statutes, or other Appllcable Law If the default is not cured on or before the date spg

proceeding. Lender shall be entitled to collect all expenses incurred in pursning the rem ‘
in this Section 22, including, but not limited to, attorneys’ fees and costs of title evi
Rules of Court.

23, Release. Upon payment of all sums secured by this Security Instramep
Security Instrument. Borrower shail pay any recordation costs. Lender ma
releasing this Security Insirument, but only if the fee is paid to a third party
charging of the fee is permitted under Applicable Law.

from or claim credit on the
mental taxes, assessments or
e Property by reason of this

24, No Claim of Credit for Taxes. Borrower will not mak
principal or interest secured by this Sccurity Instrument by reas
charges. Borrower will not claim any deduction from the
Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence of:

(Scal)
SE ASFOUR -Borrower

(Seal) (Seal)
-Borrower . -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)

-Borrower
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PESVAVY

STATE OF NEW JERSEY, County ss:
On this &LP\J/\— day of W ) a@&‘ , before me, the subscriber,
personally appeared

RN AeReur
who, 1 am satisfied,

isfare the person(s) named in and who executed the within instrument, and thereupon acknowledged that
he/she/they signed, sealed and delivered the same as his/her/their act and deed, for the purposes therein
expressed.
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