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|
Lender's address is 100 Federal Street Boston, MA 02110

Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and datedApril 30th, 2003

The Note states that Borrower owes Lender Two Hundred Nineteen Thousand Dollars and
Zero Cents Dollars
(U.S. $219,000,00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1st, 2033 .
(E) "Property" means the property that is described below under the heading "Transfer,
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment ¢
~ due under the Note, and atl sums due under this Security Instrument, plus interest,
(G) "Riders" means all Riders to this Security Instrument that are executed b
Riders are to be executed by Borrower [check box as applicable]:

hts in the

d late charges

The following

L] Adjustable Rate Rider (] Condominium Rider L] e Rider
Balloon Rider [__ Planned Unit Development Rider G 1- :
VA Rider L] Biweekly Payment Rider 1 othe [specity]

(H) "Applicable Law" means all controlling applicable
ardinances and administrative rules and orders (that have ectof law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and As
charges that are imposed on Borrower or the
association or similar organization.

() "Electronic Funds Transfer" means
check, draft, or similar paper instrument,
instrument, computer, or magnetic tape §
or credit an account. Such term inc
machine transactions, transfers i
transfers.

is initiated through an electronic terminal, telephonic
r, instruct, or authorize a financial institution to debit
is not limited to, point-of-sale transfers, automated teller

y compensation, settlement, award of damages, or proceeds paid

by any third party (other t ce proceeds paid under the coverages described in Section 5) for: ()

damage to, or destruction of; roperty; (ii) condemnation or other taking of all or any part of the
eviince in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condi he Property.

(M) "Mortgagei means insurance protecting Lender against the nonpayment of, or default on,

{L) "Miscellaneous Proce

' means the regularly scheduled amount due for (i) principal and interest under the

mounts under Section 3 of this Security Instrument.

_ ans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementisig, regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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’ TICOR TITLE INSURANECE COMPANY

TITLE INSURANCE COMMITMENT
File Number: P27450

SCHEDULE A
LEGAL DESCRIPTION

All that tract or parcel of land and premises, situated, lying and being in the City of Paterson,
County of Passaic State of New Jerscy and being more particularly described as follows:

BEGINNING at a point in the southwesterly line of Carlisle Avenue (50 feet wide), formerly West
27th Street, said point being distant 350.00 feet southeasterly along the same from the pomnt Fé
by the intersection of the southwesterly line of Carliste Avenue with the southeaster of Nagle
Street (50 feet wide), formerly West 18th Street, and running thence: ’

(1) along the southwesterly line of Carlisle Avenue South 61 degrees 20 minut 2».00 feet to a

point in same; thence
(2) South 28 degrees 27 minutes West, parallel with Nagle Strect 100 feet t
{3) North 61 degrees 20 minutes East, paraliel with Carlisle Avenue, 25 fee
(4) North 28 degrees 27 minutes East, parallel with the second co
place of Beginning,

NOTE: Being Lot(s) 13, Block H0948, Tax Map of the City

NOTE : Lot and Block shown for informational purpose

Issued by:
PASSAIC VALLEY TITLE SERVICE, INC.
1037 Route 46 East Suite C206 Clifton, NJ 07013
Telephone: 973-773-3535 Fax: 973-773-2186

1 of 1 Legal Description M /é



| .
- (P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

" This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renéwals, extensions
and modifications of the Note;- and (i) the performance of Borrower's covenants ang agreements
‘under this- Security Instrument and the Note. For these purposes, Borrower does hereby
grani and convey to Lender the following described property

COUNTY of Passaic

[Type of Recording Jurisdiction] .[Name of Recording i
. Being more particularly described by a legal descriptio hed hereto
.and made a part thereof. Being the same premises con he
mortgagors herein by deed being recorded s1mu1taneous1 ith; this

being a purchase money mortgage given to secure the price of the

above described premises,

which currently has the address of
[Street]
[City], New Jersey 07424 [Zip Code]

Property Account Number:

126  CARLISLE AVE

PATERSON

("Property Address"):
TOGETHER WITH all vements now or hereafter erected on the property, and. all

easements, appurtenances,

additions shall also be cov ‘this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the
BORROWER GQOVENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has

the right to grant afl 3
of record. Bor warrahts and will defend generally the title to the Property against all claims and
encumbrances of record.

INSTRUMENT combines uniform covenants for national use and non-uniform

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
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Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions i Section 15.
Lender may return any payment or partial payment if the payment or partial payments are i
bring the Loan current. Lender may accept any payment or partial payment insufficien f
current, without waiver of any rights hereunder or prejudice to its rights to refuse
payments in the future. If Lender accepts such payments, it shall apply such pa
payments are accepted. No offset or claim which Borrower might have now or
shall relieve Borrower from making payments due under the Note and
performing the covenants and agreements secured by this Security Instrum

2. Application of Payments or Proceeds. Except as otherwise ‘descri
payments accepted and applied by Lender shall be applied in the follow
due under the Note; (b) principal due under the Note; (c) amou,
shall be applied to each Periodic Payment in the order in wh
shall be applied first to late charges, second to any other a
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo
sufficient amount to pay any late charge due, the
the late charge. If more than one Periodic Payment

ment or partial
the time such
against Lender
ty Instrument or

in this Section 2, all
of priority: (a) interest
under Section 3. Such payments
e due. Any remaining amounts

anding, Lender may apply any payment received
if, and to the extent that, each payment can be

d then'as described in the Note.

oceeds, or Miscellaneous Proceeds to principal due under
> date, or change the amount, of the Periodic Payments.

ver shall pay to Lender on the day Periodic Payments are due
{'full, a sum (the "Funds") to provide for payment of amounts due
items which can attain priority over this Security Instrument as a

Any application of payments, i
the Note shail not extend or post
3. Funds for Escrow Ite
under the Note, until the No

all insurance required by Lender under Section 5; and (d) Mortgage Insurance
sums payable by Borrower to Lender in lieu of the payment of Mortgage
in ackordance with the provisions of Section 10. These items are called "Escrow
or at any time during the term of the Loan, Lender may require that Community
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
e an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid uader this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's ®bligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly; when and where payable, the amounts

‘premiums for any
premiums, if any
Insurance pre
Items." At o
Associatio
assessIy
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requitgs insurance.
This insurance shall be maintained in the amounts (including deductible levels) and fo (
Lender requires. What Lender requires pursuant to the preceding sentences can change
the Loan, The msurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unre
_ require Borrower to pay, in connection with this Loan, either: (a) a one-ti
" determination, certification and tracking services; or (b) a one-time charge
and certification services and subsequent charges each time remappings
reasonably might affect such determination or certification. Borrower g
payment of any fees imposed by the Federal Emergency Manageme
review of any flood zone determination resulting from an objection by Borro® _ :
¢, Lender may obtain insurance
no obligation to purchase any
ver Lender, but might or might
s of the Property, against any risk,
was previously in effect. Borrower
might significantly exceed the cost of
ursed by Lender under this Section 5 shall
ty Instrument. These amounts shall bear interest
e payable, with such interest, upon notice from

y. Lender may
. for flood zone
one determination
ges occur which
responsible for the
in commection with the

not protect Borrower, Borrower's equity in the Property, ¢
hazard or liability and might provide greater or lesser
acknowledges that the cost of the insurance coverag
insurance that Borrower could have obtained. Any
become additional debt of Borrower secured by thi
at the Note rate from the date of disburseme
Lender to Borrower requesting payment. :
_ All insurance policies required by L enewals of such policies shall be subject to Lender's
right to disapprove such policies, sh de a standard mortgage clause, and shall name Lender as
nder shall have the right to hold the policies and renewal
certificates. If Lender requires, Bogt Il promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtd
perty, such policy shall include a standard mortgage clause and
an additional loss payee. '

In the event of loss, B hall give prompt notice to the insurance carrier and Lender. Lender
“if not promptly by Borrower. Unless Lender and Borrower otherwise agree
proceeds, whether or not the underlying insurance was required by Lender, shall
epair of the Property, if the restoration or repair is economically feasible and
lessened. During such repair and restoration period, Lender shall have the right to
ceeds until Lender has had an opportunity to inspect such Property to ensure the

shall name Lender as mortg

- requires inter@t to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economnically feasibie or Lender's security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a natice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender. s, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to g
the Funds at the time specified under RESPA, and (b) not to exceed the maxir
require under RESPA. Lender shail estimate the amount of Funds due on
reasonable estimates of expenditures of future Escrow Items or otherwise i
Law.

Lender to apply
nt a lender can -
urrent data and
e with Applicable

The Funds shall be held in an institution whose deposits an by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whe sits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to p Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower fo and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items er pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a glcss an agreement is made in writing
or Applicable Law requires interest to be paid on the F shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower an
shall be paid on the Funds, Lender shail give to B
Funds as required by RESPA.

If there is a surplus of Funds held in
Borrower for the excess funds in accordan
as defined under RESPA, Lender shall notify
Lender the amount necessary to make e shortéige in accordance with RESPA, but in no more than 12
monthly payments. If there is a defi nds held in escrow, as defined under RESPA, Lender shall

d Borrower shall pay to Lender the amount necessary to make
{, but in no more than 12 monthly payments.

to Borrower any Funds he

4. Charges; Liens.
attributable to the Property w can attain priority over this Security Instrument, leasehold payments or
perty, if any, and Community Association Dues, Fees, and Assessments, if any. To
re Escrow Items, Borrower shall pay them in the manner provided in Section 3.
tly discharge any lien which has priority over this Security Instrument unless

writing to the payment of the obligation secured by the lien in a manner acceptable
long as Borrower is performing such agreement; (b) contests the lien in good faith
against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
@rcement of the lien while those proceedings are pending, but only until such proceedings
are concl or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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att(')rﬁeys‘ fees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water -
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Sectien 9. .
Any amounts disbursed by Lender under this Section 9 shall become additional debtiof Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate fro
disbursement and shall be payable, with such interest, upon notice from Lender to Bosi
payment. '

If this Security Instrument is on a leasehold, Borrower shall comply with a
lease, If Borrower acquires fee titie to the Property, the leasehold and the fee title
¢ Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a ¢
Borrower shall pay the premiums required to maintain the Mortgage Insur
the Mortgage Insurance coverage required by Lender ceases to be availah

ovisions of the
ot merge unless

making the Loan,
If, for any reason,
ortgage insurer that

gage Insurance coverage is not
scparately designated payments that
were due when the insurance coverage ceased to be in Lepder will accept, use and retain these
payments as a non-refundable loss reserve in lieu of; surance. Such loss reserve shall be -
non-refundable, notwithstanding the fact that the Loay ¥ paid in full, and Lender shall not be
required to pay Borrower any interest of earnings of reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag i

i i ; es available, is obtained, and Lender requires
separately designated payments toward the pr ortgage Insurance. If Lender required Mortgage -
Insurance as a condition of making the i i
“payments toward the premiums for Mo
maintain Mortgage Insurance in ef
requirement for Mortgage Insurance
Lender providing for such termin
Section 10 affects Borrower's ob}

rance, Borrower shall pay the premiums required to
provide a non-refundable loss reserve, until Lender's
yrdance with any written agreement between Borrower and
iptil termination is required by Apphcable Law. Nothing in this
pay interest at the rate provided in the Note.

er (or any entity that purchases the Note) for certain losses it
may incur if Borrower do the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.
Mortgage insurers eva total risk on‘all such insurance in force from time to time, and may

_ enter into agreement 1th other pames that share or modify thelr risk, or reduce losses. These agreements

e agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any affiliate of any of the foregomg, may receive (directly or indirectly) amounts that
ight be characterized as) a portlon of Borrower's payments for Morigage Insurance, in
sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
provides that*an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount -
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

. rm /“
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the excess, if any, paid to Borrower. Such insurance proceeds shal! be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insirument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned migims paid by
Borrower) under all insurance policies covering the Property, insofar as such rights
coverage of the Property. Lender may use the insurance proceeds either to repair or
to pay amounts unpaid under the Note or this Security Instrument, whether or not th

6. Occupancy. Borrower shall occupy, establish, and use the Prope
residence within 60 days after the execution of this Security Instrument and
Property as Borrower's principal residence for at least one year after the
otherwise agrees in writing, which consent shall not be unreasonably,
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pro
destroy, damage or impair the Property, allow the Proper
Property. Whether or not Borrower is residing in the Prope

the Property or

wer's principal
inue to occupy the
ancy, unless Lender
, or unless extenuating

ty; Inspections. Borrower shall not
riorate or commit waste on the
er shall maintain the Property in
due to its condition. Unless it is
determined pursuant to Section 5 that repair or restor i conomically feasible, Borrower shall
promptly repair the Property if damaged to avoid

; y only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for t d restoration in a single payment or in a series of

such repair or restoration.

Lender or its agent may make
reasonable cause, Lender may insp
h an interior inspection specifying such reasonable cause.
orrower shall be in default if, during the Loan application

knowledge or consent gav y false, misleading, or inaccurate information or statements to Lender
(or failed to providg Le th material information) in connection with the Loan. Material
but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower incipal residence.

9, Prote Letitler's Interest in the Property and Rights Under this Security Instrument. If
rform the covenants and agreements contained in this Security Instrurment, (b) there
that might significantly affect Lender's interest in the Property and/or rights under
trument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
2 lien which may attain priority over this Security Instrument or to enforce laws or
regulationsiy, or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

is a legal
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\(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
~-termination.

© 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mlscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's securi
During such repair and restoration period, Lender shall have the right to hold such Mj
until Lender has had an opportunity to inspect such Property to ensure the work |
Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
* repairs and restoration in a smgle disbursement or in a series of progres
completed. Unless an agreement is made in writing or Applicable Law require
Miscellaneous Proceeds, Lender shall not be required to pay Borrower a
Miscellaneous Proceeds. If the restoration or repair is not economically
be lessened, the Miscellaneous Proceeds shall be applied to the sums se
whether or not then due, with the excess, if any, paid to Borrower. Suc
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in
Proceeds shall be applied to the sums secured by this Securi
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss i
value of the Property immediately before the partial taki
greater than the amount of the sums secured by th
taking, destruction, or loss in value, unless Borr
secured by this Security Instrument shall be
multiplied by the following fraction: (a) the

may pay for the
as the work is
to be paid on such
T earnings on such
nder's security would
ed by this Security Instrument,
aneous Proceeds shail be

he Property, the Miscellaneous
t, whether or not then due, with

. the Property in which the fair market
ction, or loss in value is equal to or
strument immediately before the partial
Cender otherwise agree in writing, the sums
by the amount of the Miscellaneous Proceeds
t of the sums secured immediately before the
y (b) the fair market value of the Property
or loss in value. Any batance shall be paid to Borrower,

In the event of a partial taking, d ¥t loss in value of the Property in which the fair market
value of the Property immedlately bef; artial taking, destruction, or Joss in value is less than the
amount of the sums secured immedia ore the partial taking, destruction, or loss in value, unless
' ring, the Miscellaneous Proceeds shall be applied to the sums
- or not the sums are then due.

immediately before the partial taking, dest

secured by this Security Instrum

If the Property is ab !
Opposing Party (as defined in the sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond toLendey within 30 days after the date the notice is glven Lender is authorized
to collect and apply the Miscé ous Proceeds either to restoration or repair of the Property or to the
is Security Instrument, whether or not then due. "Opposing Party" means the third party
laneous Proceeds or the party against whom Borrower has a right of action in
peeeds.
in default if any action or proceeding, whether civil or criminal, is begun that, in
d result in forfeiture of the Property or other material impairment of Lender's
or rlghts under this Securlty Instrument. Borrower can cure such a default and, if
curred, reinstate as provided in Section 19, by causing the action or proceeding to be
ling that, in Lender's judgment, precludes forfeiture of the Property or other material
Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed to restoratlon or repair of the Property shall be
applied in the order provided for in Section 2.

that owes Borrowe

initials: M fd
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persong, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be i
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound
and agrees that Borrower's obligations and liability shall be joint and several, Howe
co-signs this Security Instrument but does not execute the Note (a "co-signer"):
Security Instrument only to morigage, grant and convey the co-signer's interesta
terms of this Security Instrument; (b) is not personally obligated to pay the s
Instrument: and {c) agrees that Lender and any other Borrower can agree (o
make any accommodations with regard to the terms of this Security InsgiH
co-gigner's consent.

Subject to the provisions of Section 18, any Successor in Inte Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is apptOved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instru. grrower shall not be released from
Borrower's obligations and liability under this Security instru Lender agrees to such release in
writing. The covenants and agreements of this Security all bind (except as provided in
Section 20) and benefit the successors and assigns of Lende

14. Loan Charges. Lender may charge Borrow
Borrower's default, for the purpose of protecting Lep
Security Instrument, including, but not limited to,
In regard to any other fees, the absence of express
fee to Borrower shall not be construed as a prohi
fees that are expressly prohibited by this Secu

If the Loan is subject to a law which sk

Borrower who
co-signing this
erty under the
by this Security
odify, forbear or
e Note without the

vices performed in connection with
in the Property and rights under this
y es, property inspection and valuation fees.
y in this Security Instrument to charge a specific
n the charging of such fee. Lender may not charge
nt or by Applicable Law.
imum loan charges, and that law is finally interpreted so
o be collected in connection with the Loan exceed the
shall be reduced by the amount necessary to reduce the
cady collected from Borrower which exceeded permitted
r may choose to make this refund by reducing the principal
irect payment to Borrower. If a refund reduces principal, the
reduction will be treated asg { epayment without any prepayment charge (whether or not a
prepayment charge is provided for, unider the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will conistitute a waiver of any right of action Borrower might have arising out
of such overcharge.
15. Notices.

permitted limits, then: (a) any such
charge to the permitted limit; and (b
limits will be refunded © Borrow
owed under the Note or by md

notices given by Borrower or Lender in connection with this Security Instrument
otice to Borrower in connection with this Security Instrument shall be deemed to
er when mailed by first class mail or when actually delivered to Borrower's
y other means. Notice to any one Borrower shall constituie notice to all Borrowers
expressly requires otherwise. The notice address shall be the Property Address
signated a substitute notice address by notice to Lender. Borrower shall promptly
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
, then Borrower shall only report a change of address through that specified procedure.
.be only one designated notice address under this Security Instrument at any one time. Any
notice to Letider shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meari:and include
corresponding neuter words or words of the feminine gender; (b) words in the singul
include the plural and vice versa; and (¢) the word "may" gives sole discretion wit
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thi

18. Transfer of the Property or a Beneficial Interest in Borrower
"Interest in the Property" means any legal or beneficial interest in the Prope
to, those beneficial interests transferred in a bond for deed, contract for de
escrow agreement, the intent of which is the transfer of title by Borrower

If all or any part of the Property or any Interest in the Property is nsferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or trafsfigséed) without Lender's prior
written consent, Lender may require immediate payment in fu all sums secured by this Security -
Instrument. However, this option shall not be exercised by f such exercise is prohibited by
Applicable Law. :

If Lender exercises this option, Lender shall give B
provide a period of not less than 30 days from the date t
within which Borrower must pay all sums secured by «
these sums prior to the expiration of this period,
Security Instrument without further notice or dema

19. Borrower's Right to Reinstate Aft
Borrower shall have the right to have enforce
prior to the earliest of: (a) five days before s
this Security Instrument; (b) such cther p
Borrower's right to reinstate; or (¢
conditions are that Borrower: (a) p
Instrument and the Note as if no acce
agreements; (c) pays all expenses jf
to, reasonable attorneys' fees,
purpose of protecting Lender
takes such action as. Lende

g, but not limited
t sales contract or
te to a purchaser,

¢ of acceleration. The notice shall
given in accordance with Section 15
Instrument. If Borrower faiis to pay .
invoke any remedies permitted by this
Orrewer, .

ration. If Borrower meets certain conditions,
is Security Instrument discontinued at any time
Property pursuant to any power of sale contained in
s Applicable Law might specify for the termination of
abjudgment enforcing this Security Instrument. Those
,all sums which then would be due under this Security
occurred; (b) cures any default of any other covenants or
, enforcing this Security Instrument, including, but not limited
nspection and valuation fees, and other fees incurred for the
: the Property and rights under this Security Instrument; and (d)
easonably require to assure that Lender's interest in the Property and -
rights under this Security I , and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue . Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {c)
certified check, b ck, treasurer's check or cashier's check, provided any such check is drawn upon
an institution who is are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfe einstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain tive as if no acceleration had occurred. However, this right to reinstate shall not
leration under Section 18.

ote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer") that collects
ents due under the Note and this Security Instrument and performs other mortgage loan -
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
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new \Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
~ assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pu
Security Instrument or that alleges that the other party has breached any provision of, or g

notice given in compliance with the requirements of Section 15} of such alleged b
~ other party hereto a reasonable period after the giving of such notice to tal
| Applicable Law provides a time period which must elapse before certain act i
period will be deemed to be reasonable for purposes of this paragraph. Th acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and th eleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice afjfl oppoftunity to take corrective
action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: azardous Substances” are those

Environmental Law; and (d) an "Environmental
Condition" means a condition that can cau jte to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permi
Substances, or threaten to release any
nor allow anyone else to do, anythi
Law, (b) which creates an Envir
Hazardous Substance, creates
two sentences shall not apj

ing the Property (a) that is in violation of any Environmental
ndition, or (c) which, due to the presence, use, or release ofa
that adversely affects the value of the Property. The preceding
t esence, use, or storage on the Property of small quantities of
Hazardous Substances that #re gengrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (iriélfding, but not limited to, hazardous substances in consumer products).
ptly give Lender written notice of (a) any investigation, claim, demand, Jawsuit
any g ental or regulatory agency or private party involving the Property and any
or Environmental Law of which Borrower has actual knowledge, (b) any
n, including but not limited to, any spilling, leaking, discharge, release or threat of
ffdous Substance, and (¢) any condition caused by the presence, use or release of a
i ce which adversely affects the value of the Property. If Borrower learns, or is notified
by any go ental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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4
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
* the default; (b) the action required to core the default; (¢) a date, not less than 30 days from the date
the notice is given fo Borrower, by which the default must be cured; (d) that failung to cure the
default on or before the date specified in the notice may result in acceleration of the sunts secured by
this Security Instrument, foreclosure by judicial proceeding and sale of th
Borrower's right to reinstate after acceleration and the right to assert in the
the non-existence of a default or any other defense of Borrower to acceleration
* (f) any other disclosure required under the Fair Foreclosure Act, codified
of the New Jersey Statutes, or other Applicable Law. If the default is not §
specified in the notice, Lender at its'option may require immedia
secured by this Security Instrument without further demand oreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to col expenses incurred- in
pursuing the remedies provided in this Section 22, including not limited to, attorneys' fees and
costs of title evidence permitted by Rules of Court.

F foreclosure; and
A:50-53 et seq.
r before the date
in full of all sums

¢ Instrument, Lender shall cancel this -
nder may charge Borrower a fee for -
third party for services rendered and the

23. Release. Upon payment of all sums secured by
Security Instrument. Borrower shall pay any recorda
releasing this Security Instrament, but only if the fe
charging of the fee is permitted under Applicable

not make deduction from or claim credit on the
ment by reason of any governmental taxes, assessments
crion*from the taxable value of the Property by reason of this

24. No Claim of Credit for Taxes.
principal or interest secured by this Security
or charges. Borrower will not claim any
Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Signed, sealed and deliy presence of:
[ Maruazatn NA»N’@L\
@ / ’1""41 : (Seal)

T
JOF D. POGORELEC/ ESQ. MARWAN S NIWASH Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal)

“Borrowsr

{Seal) . (Seal)
-Borrower -Borrower
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\
- STATE OF NEW JERSEY, Passaic County ss:

On this 30th ‘day of April, 2003 , before me, the subscriber,
personally appeared , MARWAN S NIWASH

satisfied,
ed that
he/she/they signed, sealed and delivered the same as his/her/their act and deed, fg purposes therein
. expressed. '

' OF NOW JERSEY
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Loan #: 0023159155

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of April, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortg
Security Deed (the "Security Instrument”) of the same date given by the under
secure Borrower's Note to Fleet National Bank

ed of Trust, or
e "Borrower") to

(the

“Lender") of the same date and covering the Property described in the strument and located at:

126 CARLISLE AVE PATERSON, NJ 0
[Property Address]

1-4 FAMILY COVENANTS. In addition to the
Instrument, Borrower and Lender further covenant and

- A, ADDITIONAL PROPERTY SUBJECT

the Property described in the Security Instrumen following items now or hereafter attached to the
Property to the extent they are fixtures are ad roperty description, and shall also constitute the
Property covered by the Security Instru materials, appliances and goods of every nature
whatsoever now or hereafter located in, used, or intended to be used in connection with the

or the purposes of supplying or distributing heating,
fire prevention and extinguishing apparatus, security and
tubs, water heaters, water closets, sinks, ranges, stoves,

Property, including, but not limited
cooling, electricity, gas, water, air 4

additions .thereto, shall be deemed to be and remain a part of the
Property covered by the Sex istrument. All of the foregoing together with the Property described in
the Security Instrument (or lgasehold estate if the Security Instrument is on a leasehold) are referred to
in this 1-4 Family r and the Security Instrument as the "Property."

all of which, including rep

Y RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT fnitials: M A)
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B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, aggee (o or make '

change. Borrower shall comply with all laws, ordmances regulations and req
governmental body applicable to the Property.

. C. SUBORDINATE LIENS. Except as permitted by federal law, Borro
inferior to the Security Instrument to be perfected against the Property wi
permission. :

D. RENT LOSS INSURANCE. Borrower shall maintain insurange agaiflit rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELE ion 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Len BOffower otherwise agree in writing, -
Section 6 concerning Borrower's occupancy of the Pro

est after default, Borrower shall assign to
s made in connection with leases of the Property.
dify, extend or terminate the existing leases and to
in this paragraph G, the word "lease" shall mean

G. ASSIGNMENT OF LEASES. Upoen L.
Lender all leases of the Property and all security d
Upon the assignment, Lender shall have the ri
execute new leases, in Lender's sole discr
"sublease" if the Security Instrument is on

H. ASSIGNMENT OF RENT ' TMENT OF RECEIVER; LENDER IN POSSESSION.,
Borrower - absolutely and uncondjf signs and transfers to Lender all the rents and revenues
("Rents") of the Property, rega

authorizes Lender or Lender's 3
ents. However, Borrower shall receive the Rents until: (i) Lender

ursuant to Section 22 of the Security Instrument, and (ii) Lender has

given notice to the tena : ]
Rents constitutes an ghsolute assignment and not an assignment for additional security only.

¢ benefit of Lender only, to be applied to the sums. secured by the Security
shall be entitled to collect and receive all of the Rents of the Property; (iii)

Borrower as
Instrument;
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking contrg managing
the Property and collecting the Rents, including, but not limited to, attorney's 's fees,
premiums on recejver's bonds, repair and maintenance costs, insurance premiums assessments and
other charges on the Property, and then to the sums secured by the Security
Lender's agents or any judicially appointed receiver shall be liable to account
received; and (vi) Lender shall be entitled to have a receiver appointed to t
the Property and collect the Rents and profits derived from the Prope
inadequacy of the Property as security. _

If the Rents of the Property are not sufficient to cover the costs of taking gontrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security In: ursuant to Section 9,

Borrower represents and warrants that Borrower has not ¢ any prior assignment of the Rents
and has not performed, and will not perform, any act that t Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially ap
take control of or maintain the Property before or;
Lender, or Lender's agents or a judicially appoi
Any application of Rents shall not cure or w,
Lender. This assignment of Rents of the P
Instrument are paid in full.

ése Rents actually
on of and manage
y showing as to the

er, shall not be required to enter upon,
r g & notice of default to Borrower. However,
iver, may do so at any time when a default occurs.
fault or invalidate any other right or remedy of

rminate when atl the sums secured by the Security

1. CROSS-DEFAULT PROV
which Lender has an interest shal
the remedies permitted by the §

rrower's default or breach under any note or agreement in
ch under the Security Instrument and Lender may invoke any of -
ument.
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'BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

_.{Seal} (Seal)

MARWAN S NIWASH 7 -Borrower -Borrower
(Seal} (Seal)

-Borrower -Borrower

(Seal)

-Borrower

. (Seal)

-Borrower -Borrower
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