S ’p Return To: ' ' L
Coldwell Banker Mortgage B féf e o A 2 g
: 2001 Bishops Gate Blvd. T ok, o@mll DE-NE oo owog
Mount Laurel, NJ 08054 TaSd ZOEN DL o kY
l:g;—‘:‘_'ﬁ W M Moo o Lo i
: g S s E w2 fﬁ-”;:ﬁ::? =
uﬁiﬁ; '%”"éﬁit‘;’“ oo E:hﬁ:}; o
. X . =y b b ) %, ot = ;
Prepared By: - SEEE ERECRERE 2.8 00 B
Stacey Geller, Coldwell z 5 &S0 WVeDL" B2EE ., 07
Banker Mortgage = ™ é' % o dmgo B

3000 Leadenhall Road Mount . N
Laurel, NJ 08054

[Space Ahove This Line For Recording Data]

MORTGAGE

DEFINITIONS

defined below and other words are defined in
the usage of words used in this decument are

Words used in multiple sections of this doc
Sections 3, 11, 13, 18, 20 and 21. Certain
also provided in Section 16.

(A) "Security Instrument" means thi ich is dated December 10, 2003 ,
together with all Riders to this docum

" 3 "3
(B) "Borrower" is CHRIST
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Lender's address is 3000 Leadenhall Road Mount Laurel, NJ 08054

Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated December‘ 10, 2003

The Note states that Borrower owes Lender Two Hundr'ed Twenty-Five Thousand Dollars
and Zero Cents Dollars
(U.8.$225,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1lst, 2034

(E) "Property" means the property that is described below under the heading "Transfe
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment
due under the Note, and all sums due under this Security Instrument, plus interes|
(&) "Riders" means all Riders to this Security Instrument that are executed
Riders are to be executed by Borrower [check box as applicable]:

ohts hin the

d late charges

The following

(] Adjustable Rate Rider [] Condominium Rider ]
Balloon Rider [__] Planned Unit Development Rider [
VA Rider [] Biweekly Payment Rider .|

te and local statutes, regulations,
f law) as well as all applicable final,

(H) "Applicable Law" means all controlling applicable
ordinances and administrative rules and orders (that hav
non-appealable judicial opinions.

() "Community Association Dues, Fees, and A
charges that are imposed on Borrower or the
association or similar organization.

(N "Electronic Funds Transfer" means
check, draft, or similar paper instrumen
instrument, computer, or magnetic ta
or credit an account. Such term inc
machine transactions, transfers
transfers.

(K) "Escrow Items" means tho
(L) "Miscellaneous Proce

. means all dues, fees, assessments and other
y by a condominium association, homeowners

r of funds, other than a transaction originated by
is initiated through an electronic terminal, telephonic
der, instruct, or authorize a financial institution to debit
not limited to, point-of-sale transfers, automated teller
1, by telephone, wire transfers, and automated clearinghouse

are described in Section 3.

y compensation, settlement, award of damages, or proceeds paid
by any third party (other t ce proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, "Property; (ii) condemnation or other taking of all or any part of the
ce in leu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition 6 the Property.

(M) "Mortga means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periag
Note, plus

nt" means the regularly scheduled amount due for (i) principal and interest under the
ounts under Section 3 of this Security Instrument,

eans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. .
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(P) "Successor in Interest of Borrower" means _émy party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument. -

L)

~ TRANSFER OF RIGHTS IN THE PROPERTY -

This. Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of ‘Borrower's covenants and, agreements
under this Security Instrument and the Note. For these purposes, Borrower does hereby. mortgage,
grant and convey to Lender the following described -property loctteds . i the -
COUNTY of PASSAIC :

[Type of Recording Jurisdiction] ' [Name of Recording

Property Account Number: which currently has the address of
147 GRANT AVENUE . [Street]
TOTOWA [City], New Jersey 07512 * [Zip Codel

("Property Address"):

ments now or hereafier erected on the property, and all
now or hereafter a part of the property. All replacements and
is Security Instrument, Al of the foregoing is referred to-in this

TOGETHER WITH all
easements, appurtenances,
add1t10ns shall also be cover

ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant y the Property and that the Property is unencumbered, except for encumbrances
s and will defend generally the title to the Property against all claims and
y encumbrances of record.

THI Yy INSTRUMENT combines uniform covenants for national use and non-uniform
covenants w variations by jurisdiction to constitute a uniform security instrument covering real

UNI M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrament received by Lender as payment under the Note or this
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Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments ufficient to
bring the Loan current. Lender may accept any payment or partial payment insuffici
current, without waiver of any rights hereunder or prejudice to its rights to refuse sy
payments in the future. If Lender accepts such payments, it shall apply such pa
payments are accepted. No offset or claim which Borrower might have now or
shall relieve Borrower from making payments due under the Note and
performing the covenants and agreements secured by this Security Inst

2. Application of Payments or Proceeds. Except as otherwis
payments accepted and applied by Lender shall be applied in the followi er of priority: (a) interest
due under the Note; (b) principali due under the Note; (¢} amo e under Section 3. Such payments
shall be applied to each Periodic Payment in the order in whi e due. Any remaining amounts
shall be applied first to late charges, second to any other 2 der this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo
sufficient amount to pay any late charge due, the
the late charge. If more than one Periodic Paymen
from Borrower to the repayment of the Periodj

anding, Lender may apply any payment received
if, and to the extent that, each payment can be

paid in full. To the extent that any excess € e payment is applied to the full payment of one or
more Periodic Payments, such excess ma ed to any late charges due. Voluntary prepayments shall
be applied first to any prepayment ch then'as described in the Note.

Any application of payments, i proceeds, or Miscellaneous Proceeds to principal due under

e dug date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ite orrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessm r items which can attain priority over this Security Instrument as a

all insurance required by Lender under Section 5; and (d) Mortgage Insurance
sums payable by Borrower to Lender in lieu of the payment of Mortgage

Insurance pre ordance with the provisions of Section 10. These items are called "Escrow
Items.” At 0 1 or at any time during the term of the Loan, Lender may require that Community
Associati es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asses be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

s Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's Bbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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REVISED SCHEDULE C

Order No, BT24802CHI
REVISED: 12-9-03

ALL that certain lot, parcel or tract of land, situate and lying in the Barough of Totowa, Gounty of
Passaic, State of New Jersey, and being more particutarly described as follows:

FIRST TRACT:

BEGINNING at a point in the northwesterly side of Grant Avenue at a '
southwesterly along the said northwesterly side of Grant Avenue fifteen hundred ixty-three

and forty-three one hundredths (1563.43/100) feet from its intersection with th ly side of
the Totowa Road, and running from thence : .

(1) Northwesterly along the southwesterly line of lot 143 ni d forty-five
hundredths (99.45/100) feet more ar less to line of lands of Halmagh ten; thence

(2)  Southerly along the same, forty (40) feet; thence
(3)  Southeasterly ninety-eight and fifty-seven hu 8.57/100) feet to the
northwesterly side of Grant Avenue; and thence
(4)  Northeasterly along the same, forty (40) fe or place of beginning.
BEING lots Nos. 145 and 147 Grant Avenue, a

the Cherryfield Park Land Company, Totow:
Harder, C.E.”, filed June 12, 1901 as Map |

own on a certain map entitled “Property of
Passalc Co., N.J., May 6, 1901, H. J. -

SECOND TRACT:

Avenue at a point distant southwesterly along the
ixtaen hundred and three and forty-three hundredths
southerly side of the Totowa Road, and running from

Beginning in the northwesterly si
said northwesterly side of Gra
(1603.43) fest from its inters
thence

jong the southwesterly fine of lot No. 147, ninety-eight and ﬁfty-éeven

(1)  Northwesterly,
the line of lands of Halmagh Van Houten, thence

hundredths (88.57)
the same, five (5) feet; thence

" ninety-gight and fifty-seven hundredths (98.57) feet to the northwesterly
e, and thence

(4) terly, along the same, five (5) feet to the point or place of beginning.

BEING the northeasterly five feet of lot No. 149 Grant Avenue, as laid down on a certain map
entitied “Property of the Cherryfield Park Land Company, Totowa Borough, Passaic Co., N.J.,
May 6, 1901, H. J. Harder, C.E.", filed June 12, 1901 as Map No. 622,

P L™
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THE ABOVE TWO TRACTS TAKEN TOGETHER ARE MORE PARTICULARLY DESCRIBED
IN ACCORDANGE WITH A SURVEY MADE BY G.B, ASSOCIATES, INC., ENGINEERS AND
SURVEYORS, DATED DECEMBER 4, 2003 AS FOLLOWS:

BEGINNING at a point in the northwesterly side of Grant Avenue (40’ wide right of way) at
a point distant southwesterly along the said northwesterly side of Grant Avenue fifteen
hundred and sixty-three and forty-three one hundradths (1563.43/100) feet its
Intersection with the southerly sida of the Totowa Road, and running from the

(1)  Northwesterly along the southwesterly line of lot 143, North 47
West, 99.07 feet (per survey); 99.45 feet more or less (per deed)
Halmagh Van Houten; thence

(2) South 41 degrees 51’ 30” West, 45.00 feet to a point; the

(3}  South 47 degrees 30’ 00" East, 98.57 feet to the nort rly side of Grant

Avenue; and thence
(4) Northeasterly along the same, North 42 de ' East, 45.00 feet to the
point and place of beginning.

No. 149 Grant Avenus, as laid
erryfleld Park Land Company, Totowa
der, C.E.”, filed June 12, 1901 as Map

BEING lots Nos. 145, 147, & northeasterly five;
down on a certain map entitled “Property of
Borough, Passaic Co., N.J., May 6, 1901
No. 622

FOR INFORMATIONAL PURPOSE o known as Lot 48 in Block 112 on the Borough

of Totowa Tax Map.

FOR INFORMATIONAL P LY: BEING COMMONLY KNOWN AS: 147 GRANT

AVENUE, Totowa, NJ 075
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due for any Escrow Items for which payment of Funds has been waived by Lerkler and, if Lender I'eql.IerS
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a-waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notige given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender a ds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to
the Funds at the time specified under RESPA, and (b) not to exceed the maximum
require under RESPA. Lender shall estimate the amount of Funds due on th
reasonable estimates of expenditures of future Escrow Items or otherwise in agcordange with Applicable
Law.

The Funds shall be held in an institution whose deposits ar by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution w its are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for d applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items er pays Borrower interest on the
Funds and Applicable Law permits Lender to make such s an agreement is made in writing
or Applicable Law requires interest to be paid on the Fur gshall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and gree in writing, however, that interest
shall be paid on the Funds. Lender shall give to out charge, an annual accounting of the
Funds as required by RESPA. ' '

If there is a surplus of Funds held in escrd defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance jith R . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shatl not ower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make age i
monthly payments. If there is a deficie
notify Borrower as required by R
up the deficiency in accordance

Upon payment in full o
to Borrower any Funds hel

4. Charges; Liens,
attributable to the Property w an attain priority over this Security Instrument, leasehold payments or
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these ite ¢ Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrowe ; y discharge any lien which has priority over this Security Instrument unless
Borrower: (a) 1 writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defen st enforcement of the lien in, legal proceedings which in Lender's opinion operate to
sfatcement of the lien while those proceedings are pending, but only until such proceedings
. or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien -
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change d
the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe:

right to disapprove Borrower's choice, which right shall not be exercised unr . Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-tim for flood zone
determination, certification and tracking services; or (b) a one-time charge for e determination

and certification services and subsequent charges each time remappings or
reasonably might affect such determination or certification. Borrower
payment of any fees imposed by the Federal Emergency Management Age
review of any flood zone determination resulting from an objection by Bo

If Borrower fails to maintain any of the coverages described above der may obtain insurance
coverage, at Lender's option and Borrower's expense. Lend er no obligation to purchase any
particular type or amount of coverage. Therefore, such cover ver Lender, but might or might
not protect Borrower, Borrower's equity in the Property, o of the Property, against any risk,
hazard or liability and might provide greater or lesser co: was previously in effect. Borrower
acknowledges that the cost of the insurance coverage might significantly exceed the cost of
insyrance that Borrower could have obtained. Any biirsed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi strument. These amounts shall bear interest
be payable, with such interest, upon notice from

ges occur which
responsible for the
in connection with the

Lender to Borrower requesting payment,

All insurance policies required by L.
right to disapprove such policies, shallgi
mortgagee and/or as an additional losg
certificates. If Lender requires, B
renewal notices, If Borrower ob
for damage to, or destruction ¢
shall name Lender as mortgag

ewals of such policies shall be subject to Lender's
standard mortgage clause, and shall name Lender as
ender shall have the right to hold the policies and renewal
all promptly give to Lender all receipts of paid premivms and
of insurance coverage, not otherwise required by Lender,
perty, such policy shall include a standard mortgage clause and

shall give prompt notice to the insurance carrier and Lender. Lender
58 if Nk promptly by Borrower. Unless Lender and Borrower otherwise agree

e proceeds, whether or not the underlying insurance was required by Lender, shall
A r repair of the Property, if the restoration or repair is economically feasible and
Lender's securi ened. During such repair and restoration period, Lender shall have the right to
ceeds until Lender has had an opportunity to inspect such Property to ensure the
ted to Lender's satisfaction, provided that such inspection shall be undertaken
ay disburse proceeds for the repairs and restoration in a single payment or in a series
of pro ents as the work is completed. Unless an agreement is made in writing or Applicable Law
requires ffterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons: the Property, Lender may file, negotiate and settle any available insurance -
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instt
(b) any other of Borrower's rights (other than the right to any refund of unearned p
Borrower) under all insurance policies covering the Property, insofar as such rights azé
coverage of the Property. Lender may use the insurance proceeds either to repair or 1 e Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not ‘

6. Occupancy. Borrower shall occupy, establish, and use the Propert
residence within 60 days after the execution of this Security Instrument and s
Property as Borrower's principal residence for at least one year after the
otherwise agrees in writing, which consent shall not be unreasonably
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pr
destroy, damage or impair the Property, allow the Propertyd
Property. Whether or not Borrower is residing in the Prope:
order to prevent the Property from deteriorating or decrea
determined pursuant to Section 5 that repair or restor
promptly repair the Property if damaged to avoid ,
condemnation proceeds are paid in connection wi
shall be responsible for repairing or restoring the rty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for theyrep restoration in a single payment or in a series of
progress payments as the work is complet he ifisurance or condemmation proceeds are not sufficient
" to repair or restore the Property, Borrow lieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make
reasonablée cause, Lender may inspef
Borrower notice at the time of o

8. Borrower's Loan A
process, Borrower or any
knowledge or consent gave
(or failed to providg

cy, unless Lender
or unless extenuating

Inspections. Borrower shall not
riorate or commit waste on the
shall maintain the Property in
je due to its condition. Unless it is
gconomically feasible, Borrower shail
oration or damage. If insurance or
or the taking of, the Property, Borrower

erior of the improvements on the Property. Lender shall give
_an interior inspection specifying such reasonable cause.

Rorrower shall be in default if, during the Loan application
“entities acting at the direction of Borrower or with Borrower's
false, misleading, or inaccurate information or statements to Lender
th material information} in connection with the Loan. Material

der's Interest in the Property and Rights Under this Security Instrument. If
rform the covenants and agreements contained in this Security Instrument, (b) there
at might significanily affect Lender's interest in the Property and/or rights under
ent (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
lien which may attain priority over this Security Instruroent or to enforce laws or
regulatio r (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: O@ '

@, 61N} 0005102 ) Page 7 of 15 _ Form 3031 1/01



attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9, _
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from
disbursement and shall be payable, with such interest, upon notice from Lender to B
payment. h

If this Security Instrument is on a leasehold, Borrower shall comply with all ovisionis of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a co
Borrower shall pay the premiums required to maintain the Mortgage Insurance
the Mortgage Insurance coverage required by Lender ceases to be availabls
previously provided such insurance and Borrower was required to ma
toward the premiums for Mortgage Insurance, Borrower shall pay
coverage substantially equivalent to the Mortgage Insurance previously
equivalent to the cost to Borrower of the Mortgage Insuranc
mortgage insurer selected by Lender. If substantially equiv
available, Borrower shall continue to pay to Lender the amoyt
were due when the insurance coverage ceased to be in ¢
payments as a non-refundable loss reserve in lieu of M
non-refundable, notwithstanding the fact that the Lo

making the Loan,
If, for any reason,

ums required to obtain
ect, at a cost substantially
sly in effect, from an alternate
gage Insurance coverage is not
arately designated payments that
[ér will accept, use and retain these
dnsurance. Such loss reserve shall be
paid in full, and Lender shall not be

reserve payments if Mortgage Insurance coverage amount and for the period that Lender requires)
provided by an insurer selected by Lender agdi
separately designated payments toward the p
Insurance as a condition of making the Log
payments toward the premiums for Mo
maintain Mortgage Insurance in effe
requirement for Mortgage Insurance
Lender providing for such terminag
Section 10 affects Borrower's ob,

Mortgage Insurance rei
may incur if Borrower d
Insurance.

Mortgage insurers evali
enter into agreements avith othef“parties that share or modify their risk, or reduce losses. These agreements
are on terms and ¢

ortgage Insurance. If Lender required Mortgage
#rower was required to make separately designated
ge Hsurance, Borrower shall pay the premiums required to
to provide a non-refundable loss reserve, until Lender's
ardance with any written agreement between Borrower and
til termination is required by Applicable Law. Nothing in this
to'fpray interest at the rate provided in the Note.

der (or any entity that purchases the Note) for certain losses it

ese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that
ght be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
g ing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance."” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain  cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. . ‘ : : .

~-11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security
During such repair and restoration period, Lender shall have the right to hold such Miscel
until Lender has had an opportunity to inspect such Property to ensure the work

_Lender's satisfaction, provided that such inspection shall be undertaken promptly.
repairs and restoration in a single disbursement or in a series of progress g
completed. Unless an agreement is made in writing or Applicable Law requires
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any. i earnings -on such
Miscellaneous Proceeds. If the restoration or repair is not economically T
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
whether or not then due, with the excess, if any, paid to Borrower. Such Mi;
applied in the order provided for in Section 2. :

In the event of a total taking, destruction, or loss in
Proceeds shall be applied to the sums secured by this Security
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss
value of the Property immediately before the partial t

~ greater than the amount of the sums secured by this#

taking, destruction, or loss in value, uniess Borro I

secured by this Security Instrument shall be rg by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the (ota of the sums secured immediately before the
partial taking, destruction, or loss in valué, di by (b) the fair market value of the - Property
immediately before the partial taking, dest

In the event of a partial taking, de

repair of

completed to
ay pay for the
the work is

is Security Instrument,
aneous Proceeds shall be

¢ Property, the Miscellaneous
whether or not then due, with

e Property in which the fair market
iction, or loss in value is equal to or-
rument immediately before the partiat
der otherwise agree in writing, the sums

:10ss in value of the Property in which the fair market
ial taking, destruction, or loss in value is less than the
efore the partial taking, destruction, or loss in value, unless
ting, the Miscellaneous Proceeds shall be applied to the sums
theg or not the sums are then due.
rower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined i sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond t ithin 30 days after the date the notice is given, Lender is authorized
to collect and apply Mis ous Proceeds either to restoration or repair of the Property or to the
sums secured by this rity Instrument, whether or not then due. "Opposing Party” means the third party
C ellaneous Proceeds or the party against whom Borrower has a fight of action in

ity or rights under this Security Instrument. Borrower can cure such a default and, if
curred, reinstate as provided in Section 19, by causing the action or proceeding to be
ing that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment¥f Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

initials: Q -
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a wai
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound
and agrees that Borrower's obligations and liability shall be joint and several. Howe
co-signs this Security Instrument but does not execute the Note (a "co-signer")
Security Instrument only to mortgage, grant and convey the co-signer's interest,
terms of this Security Instrument; (b) is not personally obligated to pay the
Instrument; and (c) agrees that Lender and any other Borrower can agree to
make any accommodations with regard to the terms of this Security In
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Int orrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Inst rrower shall not be released from
Borrower's obligations and liability under this Security Instru Lender agrees to such release in
writing. The covenants and agreements of this Security all bind (except as provided in
Section 20) and benefit the successors and assigns of Lende

14. Loan Charges. Lender may charge Borrow
Borrower's default, for the purpose of protecting Le;
Security Instrument, including, but not limited to,
In regard to any other fees, the absence of express
fee to Borrower shall not be construed as a prohi
fees that are expressly prohibited by this Sec

If the Loan is subject to a law which

Borrower who
co-signing this
perty under the
by this Security
odify, forbear or
e Note without the

rvices performed in connection with
st in the Property and rights under this
ees, property inspection and valuation fees.
this Security Instrument to charge a specitfic
charging of such fee. Lender may not charge
ient or by Applicable Law.

loan charges, and that law is finally interpreted so
to be collected in connection with the Loan exceed the
arge shall be reduced by the amount necessary to reduce the
already collected from Borrower which exceeded permitted
ader may choose to make this refund by reducing the principal
6ct payment to Borrower. If a refund reduces principal, the
fepayment without any prepayment charge (whether or not a
the Note). Borrower's acceptance of any such refund made by
te & waiver of any right of action Borrower might have arising out

permitted limits, then: (a) any such 1
charge to the permitted limit; and (b)
limits will be refunded to Borro
owed under the Note or by
reduction will be treated as
prepayment charge is pro
direct payment to Borrow
of such overcharge.

15. Notices. Allfnotices given by Borrower or Lender in connection with this Security Instrument
i iti notice to Borrower in connection with this Security Instrument shall be deemed to
wer when mailed by first class mail or when actually delivered to Borrower's
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
expressly requires otherwise. The notice address shall be the Property Address
signated a substitute notice address by notice to Lender. Borrower shall promptly
ower's change of address. If Lender specifies a procedure for reporting Borrower's
s, then Borrower shall only report a change of address through that specified procedure.
he only one designated notice address under this Security Instrument at any one time. Any
notice to Degder shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
* Initials; ; §:_/
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean gnd include
corresponding neuter words or words of the feminine gender; (b) words in the singular. ean and
include the plural and vice versa; and (c) the word "may” gives sole discretion withoutsa
take any action. .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this

18. Transfer of the Property or a Beneficial Interest in Borrower. A
"Interest in the Property" means any legal or beneficial interest in the Property
to, those beneficial interests transferred in a bond for deed, contract for deed, i
escrow agreement, the intent of which is the transfer of title by Borrower

If all or any part of the Property or any Interest in the Property is s ferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transfgrred) without Lender's prior
written consent, Lender may require immediate payment in ful Il sums secured by this Security
Instrument. However, this option shall not be exercised by such exercise .is prohibited by
Applicable Law. ,

If Lender exercises this option, Lender shall give Bo
provide a period of not less than 30 days from the date the
within which Borrower must pay all sums secured by
these sums prior to the expiration of this period, Lg
Security Instrument without further notice or deman 3 . _

19. Borrower's Right to Reinstate Afte eration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemer is Security. Instrument discontinued at any - time
prior to the earliest of: (a) five days before s f thé:Property pursuant to any power of sale contained in
this Security Instrument; (b) such other Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) judgment enforcing this Security Instrument. Those
conditions are that Borrower:.(a} pa all sums which then would be due under this Security
Instrument and the Note as if no acc ad occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses i nforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, pection and valuation fees, and other fees incurred for the
purpose of protecting Lender e Property and rights under this Security Instrument; and (d)
takes such’ action as Lende gnably require to assure that Lender's interest in the Property and
rights under this Security I ‘and Borrower's obligation to pay the sums secured by this Security
Instrument, shall contigue . Lender may require that Borrower pay such reinstaterment sums and
1 of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
k, treasurer's check or cashier's check, provided any such check is drawn upon
depdkits are insured by a federal agency, instrumentality or entity; or (d) Electronic
reinstatement by Borrower, this Security Instrument and obligations secured hereby
¢tive as if no acceleration had occurred. However, this right to reinstate shall not

, but not limited
sales contract or
to a purchaser.

of acceleration. The notice shall
is given in accordance with Section 15
¥ Instrument. If Borrower fails to pay
voke any remedies permitted by this
or

certified check, ba
an institution
Funds Transfe
shall remain

apply in théy eleration under Section 18.
20, S : Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the No br with this Security Instrument) can be sold one or more times without prior notice to

Borrower. % sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated io a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

Initials: Q i,.

% -6(NJ} ©0oos) ' Page 11 of 16 Form 3031 1/01



new Loan Servicer, the address to which payments should be made and any other informationr RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblig'ations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

~ Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pufjuant to this
Security Instrument or that alleges that the other party has breached any provision of, or
reason of, this Security Instrument, until such Borrower or Lender has notified the othe
notice given in compliance with the requirements of Section 15) of such alleged b
other party hereto a reasonable period after the giving of such notice to
Applicable Law provides a time period which must elapse before certain ac
period will be deemed to be reasonable for purposes of this paragraph. Th
opportunity to cure given to Borrower pursuant to Section 22 and they
Borrower pursuant to Section 18 shall be deemed to satisfy the notice
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21
substances defined as toxic or hazardous substances, pollutant
following substances: gasoline, kerosene, other flammable gt
and herbicides, volatile solvents, materials containing as
{b) "Environmental Law" means federal laws and laws
relate to health, safety or environmental protection;
action, remedial action, or removal action, as defl
Condition" means a condition that can ca
Cleanup.

Borrower shall not cause or permit
Substances, or threaten to release any

aken, that time
f acceleration and

roleum products, toxic pesticides
dehyde, and radioactive materials;

Environmental Law; and (d) an "Environmental
te to, or otherwise trigger an Environmental

Substances, on or in the Property. Borrower shall not do,
‘the Property (a) that is in violation of any Environmental
Gondition, or (¢) which, due to the presence, use, or release of a
at adversely affects the value of the Property. The preceding

two sentences shall not a o thegpresence, use, or storage on the Property of small quantities of
Hazardous Substances that generally recognized to be appropriate to normal residential uses and to
maintenance of the Property ng, but not limited to, hazardous substances in consumer products).

or Environmental Law of which Borrower has actual knowledge, (b) any
on, including but not limited to, any spilling, leaking, discharge, release or threat of
ous Substance, and (c) any condition caused by the presence, use or release of a
ce which adversely affects the value of the Property. If Borrower learns, or is notified

ous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

!nitials:&
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the
Borrower's right to reinstate after acceleration and the right to assert in the fores
the non-existence of a default or any other defense of Borrower to acceleration
® ahy other disclosure required under the Fair Foreclosure Act, codified a
of the New Jersey Statutes, or other Applicable Law. If the default is not ¢
specified in the notice, Lender at its option may require immediate
secured by this Security Instrument without further demand a
Instrument by judicial proceeding. Lender shall be entitled to co
pursuing the remedies provided in this Section 22, including, but not li
costs of title evidence permitted by Rules of Court.

eclosure; and
50-53 et seq.
r before the date
full of all sums
may ¥foreclose this Security
expenses incurred in
d to, attorneys' fees and

strument, Lender shall cancel this
der may charge Borrower a fee for
ird party for services rendered and the

23. Release. Upon payment of all sums secured by
Security Instrument. Borrower shall pay any recordatio

24. No Claim of Credit for Taxes. B
principal or interest secured by this Securit ment by reason of any governmental taxes, assessments

Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

the presence of:

Donéld ‘J ﬁtf:k%n , Esq.

{Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal)

-Borrower

(Seal) _ (Seal)
-Borrower -Borrower
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Loan Number : 7080115525

LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT

THIS LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT is made
this 10th day of December, 2003, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given by the
undersigned ("Borrower") to secure Borrower's Note to Coldwell Banker Morigage ("Lender') govering the
Property described in the Security instrument and located at:

147 GRANT AVENUE, TOTOWA, NJ 07512
: [Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreeme the Security

" Instrument, Borrower and Lender further covenant and agree as follows:

A. LOW DOWN PAYMENT MORTGAGE RATE REDUCTIO
The Note provides for the reduction in the Borrower's interest rate as follo

CTION .

2 of the Note (the "Note Rate")
grees to decrease the Note Rate by
Cancellation Date or the Second

1. LOW DOWN PAYMENT MORTGAGE RA
Borrower has agreed to pay the rate of interest set fi
until the full amount of principal has been paid.
" 0.375 percentage point(s) on the earlier of
Cancellation Date, provided that the conditi
gatisfied; or (b) the Termination Date, provi
that time.

ied that Borrower has satisfied all of the following
amust request cancellation in writing; (2) the mortgage
led to reach 80% of the original property value; or (b) actually
inal property value; (3) Borrower has demonstrated a Good

‘date after Note H
requirements: (1)

Payment scribed below); and (4) the then-current value of the property is at
least eq nal property value. (For purposes of calculating original property
value h orrower's loan-to-value ratio at origination is 90.00%. In addition, the

ned by Note Holder and paid fo_r by Borrower.)

ses of the First Cancellation Date, Borrower will have demonstrated a Good
ent History if the Borrower has had neither (1) a payment thirty (30) days or more
ast due in the twelve (12) months preceding the payment due date immediately prior or
he First Cancellation Date, nor (2) a payment sixty (60) days or more past due in the
twenty-four (24) months preceding the payment due date immediately prior to the First
Cancellation Date. If Borrower has had the mortgage loan for less than twenty-four (24)
months, this payment history requirement will be based on the length of time Borrower
has had the mortgage loan. o

MULTISTATE LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT--Single Family--Fannie Mae
UNIFORM INSTRUMENT :
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B. Second Cancellatmn Date
The "Second Cancellation Date" is defined as the date that is the first monthly payment
due date after Note Holder has verified that Borrower has satisfied all of the following
requirements: (1) Borrower must request cancellation in writing; (2) the mortgage
balance must be paid down to a point that it,: (a) if within 2 to 5 years of the date of this
document, reaches 75% of the current property value, or (b) if after 5 years of the date of
this document, reaches 80% of the current property value (current property value to be

loan must have at least a twenty-four (24) month history.

For purposes of the Second Cancellation Date, the Borrower
Good Payment History if the Borrower has had neither (1) a
more past due in the twelve (12) months preceding the pa

prior to the Second Cancellation Date, nor (2) a pa i
due in the twenty-four (24) months preceding the paymgnt due'date immediately prior to
the Second Cancellation Date. ' '

v (30) days or

C. Termination Date
The "Termination Date" is defined as (1) the date that the mortgage
balance is first scheduled to reach 78% al value of the property; or (2) the
first day of the month after the date mid-point of the original mortgage

the Borrower's monthly payments will be deemed
to be current if the paym month before the Termination Date, all prior

monthly payments, and a ng late charges have been paid by the end of the
month before the Termi
on the Termination erate' will be reduced thereafter on the first payment due date
following the date & 2 o

D. \mount

If and w . ate is reduced as described above, Note Holder will advise

Borrowef (1) of, the amount of the new monthly payment. that would be sufficient to
rincipal Borrower will owe on the date the Note Rate is reduced, in

rity date at Borrower's new Note Rate in substantiaily equal payments
result of the calculation will be Borrower's New Payment Amount"); and (2) the date
iich the New Payment Amount is o commence, which shall be the next payment
date after the First Cancellation Date, the Second Cancellation Date, or the
ination Date, as applicable.

MULTISTATE LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT--Single Family--Fannie Mae
UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and Provisions contained in this Low
Down Payment Mortgage Rider to Security Instrument.

Christine Castellanos

~ (Seal)

-Borrower

"

(Seal)

MULTISTATE LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT--Single Family--Fannie Mae
UNIFORM INSTRUMENT
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STATE OF NEW JERSEY, PASSAIC - County ss:

On this 10th * day of December, 2003 *, before me, the subscriber,
personally appeared , :

CHRISTINE CASTELLANOS

is/are the person(s) named in and who executed the within instrument, and thereupo:
he/she/they signed, sealed and delivered the same as his/her/their act and deed, for
- expressed.

K.
REXXKXKX /DONALD
AN ATTORNE

OF NEW JERSEY

Receipt of a true copy instrument, provided without

charge, 1s hereby ackn ged.

Witness

Qs AR,

Christine Castellanos
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