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DEFINITIONS

d other words are defined in

Words used in multiple sections of this document are defined b
used in this document are

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the us
also provided in Section 16.

(A) "Security Instrument” means this docament, which is R 8TH, 2003 s
together with all Riders to this document.

(B) "Borrower" is

DIEGO CAMPO AND CARMELINA CAMPO, HU
ABD ALBA I, MORALES, HUSBAND AND W

WIFE AND FERNANDO MORALES

Borrower is the mortgagor under h
(C) "MERS" is Mortgage Elgptrom
acting solely as a nomine
under this Security Instrd
address and telephone

egistration Systems, Inc. MERS is a separate corporation that is
and Lender’s successors and assigns. MERS is the mortgagee
S is organized and existing under the laws of Delaware, and has an
Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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FIRST AMERICAN TITLE INSURANCE COMPANY
TITLE INSURANCE COMMITMENT

File Number: MA 2003/2812

SCHEDULE C
LEGAL DESCRIPTION

All that certain Lot, piece or parcel of land, with the buildings and improvements thereon erecied, situate,
lying and being in the City of Paterson, County of Passaic State of New Jersey:

BEGINNING in the northeasterly line of Preakness Avenue at a point which is 602 feet 4 inch
northerly from Totowa Avenue and running; thence

1. Northwesterly along the northeasterly line of Preakness Avenue 50 feet; thence
2. Northeasterly at right angles to Preakness Avenue 100 feet; thence
3. Southeasterly parallel with Preakness Avenue 50 feet; thence

4. Southwesterly, parallel with the second course 100 feet to the place of BE

NOTE: Being Loi(s) 11, Block 220, Tax Map of the City of Paterson, County of

NOTE: Lot and Block shown for infoermational purposes only,

t - Schedule C Legal Description —Page 1 of | CMS Farm No, NJ-C6



(D) "Lender" is HOMECOMINGS FINANCIAL NETWORK, INC.

Lenderisa CORPORATION

organized and existing under the laws of DELAWARE
Lender’s address is 9 SYLVAN WAY, SUITE 100
PARSIPPANY, NJ 07054

(E) "Note" means the promigsory note signed by Borrower and dated OCTOBER 8TH, 2003
“The Note states that Borrower owes Lender THREE HUNDRED TEN THOUSAND AND NO/100

Dollars

(U.S.$ 310,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than NOVEMBER 1ST, 2033 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
due under the Note, and all sums due under this Security Instroment, plus interest.

(H) "Riders" means all Riders to this Security Instrament that are executed by Borrower.
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ condominium Rider 1 Second Home &
Batloon Rider [_| Planned Unit Development Rider [x]1-4 Family Ri
VA Rider (] Biweekly Payment Rider ] Other(s) [sg

tes, regulations,
all applicable final,

(I) "Applicable Law" means all controlling applicable federal, state and
ordinances and administrative rules and orders (that have the effect of law) as wi
non-appealable judicial opinions.
@) "Community Association Dues, Fees, and Assessments" m
charges that arc imposed on Borrower or the Property by
association or similar organization. i
(K) "Electronic Fands Transfer" means any transfer of.
check, draft, or similar paper instrument, which is ini
instrument, computer, or magnetic tape so as to orde
or credit an account. Such term includes, but is
machine transactions, transfers initiated by tele
transfers.
(L) "Escrow Items” means those items thai are.ge in Section 3.
(M) "Miscellaneous Proceeds” means any cg
by any third party (other than insurance
damage to, or destruction of, the Propg
Property; (iii) conveyance in lieu of co
value and/or condition of the Prope:
(N) "Mortgage Insurance" mea
the Loan. .
(O) "Periodic Payment" meagp unlarly scheduled amount due for (i) principal and interest under the
of this Security Instrument.

Setilement Procedures Act (12 U.S.C. Section 2601 et séq.) and its
(24 C.E.R. Part 3500), as they might be amended from time to

fees, assessments and other
association, homeowners

an a transaction originated by
n electronic terminal, - telephonic

er the coverages described in Section 5) for; (i)
ation or other taking of all or any part of the
; or {(iv) misrepresentations of, or omissions as to, the

(P) "RESPA" means the
implementing regulation

in this Security Ins ent, A" refers to all requirements and restrictions that are imposed in regard
to a "federally relat loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA

= _,,‘
041-873988-4 Initialgh, !! . ?Z! o—( AM

Page 2 of 16 C: C Form 3031 1/01

2D -6A(NJ) (000




(QQ) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For these purposes, Borrower does hereby mortgage, grant
and convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS the following described property located in the
COUNTY of PASSAIC

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
Legal description attached hereto and made a part hereof

Property Account Number: BLOCK B0220 LOT 11
1950 PREAKNESS AVENUE
PATERSON

("Property Address™):

currently has the address of
‘ [Street]
Jersey 07502  [Zip Code]

TOGETHER WITH all the improvementsy
easements, appurtenances, and fixturecs now
additions shall also be covered by this Sec

heréafter erected on the property, and all
er a part of the property. All replacements and
nt. All of the foregoing is referred to in this

or all of those interests, including t limited to, the right to foreclose and sell the Property; and to
take any action required of Len but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVE
the right to grant and com
of record. Borrower
demands, subject to

THIS SECUR
covenants with limit

property.
/ 041-873988-4 tnitiaiond) + C 7—”%/ AM.
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defend generafly the title to the Property against all claims and

of record.

Y INSTRUMENT combines uniform covenants for national nse and non-uniform
aria by jurisdiction to constitute a uniform security instrument covering real
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or'}
such other location as may be designated by Lender in accordance with the notice provisions in Secti
Lender may return any payment or partial payment if the payment or partial payments are insuf
bring the Loan current. Lender may accept any payment or partial payment insufficient to bri
current, without waiver of any rights hereunder or prejudice to its rights to refuse such pay
payments in the future. If Lender accepts such payments, it shall apply such payments at
payments are accepted. No offset or claim which Borrower might have now or in the fug

performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describeds.i
Tity: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due undee Sectio Such payments
shall be applied to each Periodic Payment in the order in which it became d maining amounts
shall be applied first to late charges, second to any other amounts due under this ty Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deling

Payment which includes a
| the delinquent payment and
: apply any payment received
from Borrower to the repayment of the Periodic Payments difo the exient that, each payment can be
paid in full. To the extent that any excess exists after the i

Any application of payments, insnrance pr iscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due d

for: (a) taxes and assessments and othe
lien or encumbrance on the Property;

: ired by Lender under Section 5; and (d) Mortgage Insurance
orrower to Lender in lieu of the payment of Mortgage
the provisions of Section 10. These items are called "Escrow -
ing the term of the Loan, Lender may require that Community
Association Dues, Fees, ssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be a
be paid under this e
Borrower’s obliga to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to
in writing. Iy

premiums, if any, or any sur
Insurance premiums in accorgh

h waiver, Borrower shall pay directly, when and where payable, the amounts

041-873988-4 it C fé"/ A M.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is wsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow I[tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
require under RESPA. Lender shall estimate the amount of Punds due on the basis of current data an
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Apf
Law.

instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so g
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items n time

analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borj
Funds and Applicable Law permits Lender to make such a charge. Unless an ag
or Applicable Law requires interest to be paid on the Funds, Lender shall not
any interest or earnings on the Funds. Borrower and Lender can agree in w
shall be paid on the Funds. Lender shall give to Borrower, without charge,
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined u PA, Lender shall account to
Borrower for the excess funds in accordance with RESPA., If the
as defined under RESPA, Lender shall notify Borrower as requi
Lender the amount necessary to make up the shortage in accom
monthly payments. If there is a deficiency of Funds held in ed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower
up the deficiency in accordance with RESPA, but in

Upon payment in full of all sums secured by
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pa; s, assessments, charges, fines, and impositions
attributable to the Property which can attai
ground rents on the Property, if any, and sociation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Ite ower shall pay them in the manner provided in Section 3.

Borrower shall promptly discha
Borrower: (a) agrees in writing to nent of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as pforming such agreement; (b) contests the lien in good faith
by, or defends against enforcess lien in, legal proceedings which in Lender’s opinion operate to
-those proceedings are pending, but only until such proceedings

ver, that interest
ceounting of the

are concluded; or (¢} sec
the lien to this Securi

Lender determines that any part of the Property is subject to a lien
urity Instrument, Lender may give Borrower a notice identifying the

InitiaImM Z—I‘Q{ AM.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible leveis) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zo
determination, certification and tracking services; or (b) a one-time charge for flood zone determinati
and certification services and subsequent charges each time remappings or similar changes occ
reasonably might affect such determination or certification. Borrower shall also be respo
payment of any fees imposed by the Federal Emergency Management Agency in connec
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ma
coverage, at Lender’s option and Borrower’s expense. Lender is under no obliga
particular type or amount of coverage. Therefore, such coverage shall cover Lender ighg or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the P i

all be subject to Lender’s
right to disapprove such policies, shall include a standard and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall 4 right fo hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly,
renewal notices. If Borrower obtains any form of i
for damage to, or destruction of, the Property, su
shall name Lender as mortgagee and/or as an additi

In the event of loss, Borrower shall give
may make proof of loss if not made prompt
in writing, any insurance proceeds, whe
be applied to restoration or repair of they
Lender’s security is not lessened. Durj

if the restoration or repair is economically feasible and
ir and restoration period, Lender shall have the right to

wotk has been completed to ion, provided that such inspection shall be undertaken
promptly, Lender may disbu 2ds for the repairs and restoration in a single payment or in a series

ance proceeds, Lender shall not be required to pay Borrower any
Fees for public adjusters, or other third parties, retained by

requires interest to be paid
interest or earnings o

onomically feasible or Lender’s security would be lessened, the insurance
sums sccured by this Security Instrument, whether or not then due, with

041-§73988-4 itilos ) + €, Tﬂ/ AM.
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insorance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair ot restore the Property gr
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
residence within 60 days after the execution of this Security Instrament and shall continue to oc
Property as Borrower’s principal residence for at least one year after the date of occupancy, u
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unle
circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections.
destroy, damage or impair the Property, allow the Property to deteriorate or cg
Property. Whether or not Borrower is residing in the Property, Borrower shall main
order to prevent the Property from deteriorating or decreasing in value due to

Borrower shall
If insurance or
perty, Borrower
d proceeds for such
ingle payment or in a series of
proceeds are not sufficient

promptly repair the Property if damaged to avoid further deterioration
condemmnation proceeds are paid in connection with damage to, or the taking

progress payments as the work is completed. If the insurance or c
to repair or restore the Property, Borrower is not relieved of Barr
such repair or restoration.

Lender or its agent may make reasonable entries u
reasonable cause, Lender may inspect the interior of the 4
Borrower notice at the time of or prior to such an inter t ecitfying such reasonable cause.

£ the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, r inaccurate information or statements to Lender

(or failed to provide Lender with matey

Property as Borrower’s principal reside

9. Protection of Lender’s Inte -
(a) Borrower fails to perform the and agreements contained in this Security Instrument, (b) there
is a fegal proceeding that mlght

i priority over this Security Instrument or to enforce laws or
goned the Property, then Lender may do and pay for whatever is

ecurity Instrument; (b) appearing in court; and (¢} paying reasonable

041-873988-4 —— ) , z’ ‘?
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangercus conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all

actions autherized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Iease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge u
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requn'ed Mortgage Insurance as a condition of making
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for a
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgaged
previously provided such insurance and Borrower was required to make separately desig
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requ
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a.ge
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insu
available, Borrower shall continue to pay to Lender the amount of the separately d
were due when the insurance coverage ceased to be in effect. Lender will E : etain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. s teserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in ender shall not be
requited to pay Borrower any interest or earnings on such loss reserve. Lender nger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes availa btained, and Lender requires
separately designated payments toward the preminms for Mortgage f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was’ make separately designated
y the premiums required to
0ss reserve, until Lender’s

requiremeut for Mortgage Insurance ends in accordance wi
Lender providing for such termination or until terminati
Section 10 affects Borrower’s obligation to pay intere

may incur if Borrower does not repay the Loan
Insurance.
Mortgage insurers evaluate their total ri

nortgage insurer and the other party (or parties) to
these agreements. These agreements ma the mortgage insurer to make payments using any source
of funds that the mortgage insurer ma gble (which may include funds obtained from Mortgage
Insarance premiums).
zany purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affilia afyy of the foregoing, may receive (directly or indirectly) amounts that
i 15) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or ortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate es a share of the insurer’s risk in exchange for a share of the
premiums paid to the jnsiie -argangement is often termed "captive reinsurance.” Further:
I not affect the amounts that Borrower has agreed to pay for

=D c Jer AM.
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(1) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender’s security is not Iessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to mspect such Property to ensure the work has been completed to
Lender’s satisfaction, prov1dcd that such inspection shall be undertaken promptly. Lender may pay for
repairs and restoration in a smgle disbursement or in a series of progress payments as the wor
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald )
Miscellaneous Proceeds, Lender shall not be reqmred to pay Borrower any interest or earni
MisceHaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securi
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Pro
applied in the order provided for in Sechon 2.

In the event of a total taking, destruction, or loss in value of the Propert the V]
Proceeds shall be applied to the sums secured by this Security Instrument, whethetr of not th
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propet air market
value of the Property immediately before the partial taking, destruction, or e is equal to or
greater than the amount of the sums secured by this Security Instrument i efore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwis riting, the sums
secured by this Security Instrument shall be reduced by the amount of th llaneous Proceeds
multiplied by the following fraction: (a) the total amount of the ecuted immediately before the
partial taking, destruction, or loss in value divided by (b) et value of the Property
immediately before the partial taking, destruction, or loss in value shall be paid to Borrower,

“or loss in value is less than the
amount of the sums secured 1mmed1ately before the partl ction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the
secured by this Security Instrument whether or not th :

If the Property is abandoned by Borrower, #t i =notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence)+
Borrower fails to respond to Lender within 30

to collect and apply the Miscellaneous Proc

regard to Miscellaneous Proceeds.
Borrower shall be in default if
Lender’s judgment, could result
interest in the Property or nght
acceleration has occurred, reingt
dismissed with a ruling that
impairment of Lender’s i

oceeding, whether civil or criminal, is begun that, in
ture of the Property or other material impairment of Lender’s
his Be€urity Instrument. Borrower can cure such a default and, if
vided in Section 19, by causing the action or proceeding to be
judgment, precludes forfeiture of the Property or other material
the Property or rights under this Security Instrument. The proceeds of
attributable to the impairment of Lender’s interest in the Property
Fto Lender.
s that are not applied to restoration or repair of the Property shall be
in Section 2.

041-873988-4 nitiale—d » C. M
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12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower Who
co-signs this Security Instrument but does not execute the Note (a “co- SLgner") (a) is co-signing
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Se
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, fi
make any accommodations with regard to the terms of this Security Instrument or the Not
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower
Borrower’s obligations under this Security Instroment in writing, and is approved by L
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall
Borrower’s obligations and liability under this Security Instrument unless Lender agr
writing. The covenants and agreements of this Security Instrument shall bind
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services p
Borroweir’s default, for the purpose of protecting Lender’s interest in the P
Security Instrument, including, but not limited to, attorneys’ fees, property inspe
In regard to any other fees, the absence of express authority in this Security Tnstru to charge a specific
fee to Borrower shall not be qonstrucd as a prohibition on the chargi h fee. Lender may not charge

ount necessary to reduce the
orrower which exceeded permitted

refund by reducing the principal
If a refund reduces principal, the
epayment charge (whether or not a
cceptance of any such refund made by

charge to the permitted limit; and (b) any sums already col
limits will be refunded to Borrower. Lender may chooge
owed under the Note or by making a direct paym
reduction will be treated as a partial prepayme
prepayment charge is provided for under the No
direct payment to Borrower will constitute a w
of such overcharge.

15. Notices. All notices given by B
must be in writing. Any notice to Borro

er in connection with this Security Instrument
n with this Security Instrument shall be deemed to
have been given to Borrower when mai st class mail or when actually delivered to Borrower’s
notice address if sent by other means “duy one Borrower shall constitute notice to all Borrowers
unless Appiicable Law expressly otherwise, The notice address shall be the Property Address
unless Borrower has designated ce address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s ch . If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrg nly report a change of address through that specified procedure.
There may be only one d address under this Security Instrument at any one time. Any
notice to Lender shall be vering it or by mailing it by first class mail to Lender’s address
stated herein unless nated another address by notice to Borrower. Any notice in
connection with this ent shall not be deemed to have been given to Lender until actually
received by Lender. e required by this Security Instrument is also required under Applicable
Law, the Applicabl irement will satisfy the corresponding requirement under this Security

Instrument.
Initia!er)F C. T(/y AM'
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shalil be given one copy of the Note and of this Security Instrume

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secuon
"Interest in the Property” means any legal or beneficial interest in the Property, including, but n
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales co
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a pu

If all or any part of the Property or any Interest in the Property is sold or transferred
is not a natural person and a beneficial interest in Borrower is sold or transferred) without
written consent, Lender may require immediate payment in full of all sums secur
Instrument. However, this option shall not be exercised by Lender if such exer ited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera
provide a period of not less than 30 days from the date the notice is given in
within which Borrower must pay all sums secured by this Security Instrume
these sums prior to the expiration of this period, Lender may invoke an
Security Instrament without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower certain conditions,
Borrower shall have the right to have enforcement of this Securi upent discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pugst power of sale contained in
i i 3 cify for the termination of

ald be due under this Security
default of any other covenants or

conditions are that Borrower: (a) pays Lender all sums
Instrument and the Note as if no acceleration had occurred;
agreements; (c) pays all expenses incurred in enforcing rument, including, but not limited
to, reasonable attorneys’ fees, property inspection a s, and other fees incurred for the
purpose of protecting Lender’s interest in the Propg under this Security Instrument; and (d)
takes such action as Lender may reasonably re sure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrg) bligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lende e i

expenses in one or more of the followi
certified check, bank check, treasurer’s ca ’s check, provided any such check is drawn upon
an institution whose deposits are insured by eral agency, instrumentality or entity; or (d) Electronic
.this Security Instroment and obligations secured hereby
ion had occurred. However, this right to reinstate shall not

apply in the case of acceleration .
20. Sale of Note; Chang Servicer; Notice of Grievance. The Note or a pariial interest in

change in the entity (known as the "Loan Servicer") that collects
te and this Security Instrument and performs other mortgage loan
, this Security Instrument, and Applicable Law. There also might be
rvicer unrelated to a sale of the Note. If there is a change of the Loan

one or more change '
i written notice of the change which will state the name and address of the

041-873088-4 lnmans ?iﬁf A M
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new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferted to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, th:
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceler
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleratig
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous <
substances defined as toxic or hazardous substances, pollutants, or wastes by Envi w and the
following substances: gasoline, kerosene, other flammable or toxic petroleum
and herbicides, volatile solvents materials containing asbestos or formaldehy

action remechal action, or removal action, as deﬁned in Environmental Law; an an "Environmental
Condition" means a condition that can cause, contribute to, ise trigger an Environmental
Cleamup. :

Borrower shall not cause or permit the presence, use, disg or release of any Hazardous
Substances, or threaten to release any Hazardous Substances perty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prope hat i violation of any Environmental
Law, (b) which creates an Environmental Condition, or to the presence, use, or release of a
Hazardous Substance, creates a condition that advey Tek “value of the Property. The preceding

on the Property of small quantities of
e appropriate to normal residential uses and to
azardous substances in consumer products).

two sentences shall not apply to the presence,
Hazardous Substances that are generally recogni

or other action by any governmental ¢ agency or private party involving the Property and any
Hazardous Substance or Enviro which Borrower has actual knowledge, (b) any
Environmental Condition, includip limited to, any spilling, leaking, discharge, release or threat of

by any governmental or ity, or any private party, that any removal or other remediation
of any Hazardous Subs e Property is necessary, Borrower shall promptly take all necessary

Initials;_bfc. Ej 7
Page 12 of 15 C C Form3031 1/01



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; (d) that failure to cure the
default en or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (¢) the
Borrower’s right to reinstate after acceleration and the right to assert in the foreclosure proceedmg
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure;
(f) any other disclosure required under the Fair Foreclosure Act, codified at Section 2A:50-53 et
of the New Jersey Statutes, or other Applicable Law. If the default is not cured on or before
specified in the notice, Lender at its option may require immediate payment in full of
secured by this Security Instrument without further demand and may foreclose
Instrument by judicial proceeding. Lender shall he entitled to collect all expens ed in
pursuing the remedies provided in this Section 22, including, but not limited to, 1
costs of title evidence permitted by Rules of Court.

cancel this
mrower a fee for
rendered and the

23. Release. Upon payment of all sums secured by this Security Instrume
Security Instrument. Borrower shall pay any recordation costs. Lender ma charge
releasing this Security Instrument, but only if the fee is paid to a third party
charging of the fee is permitted under Applicable Law.

24. No Claim of Credit for Taxes. Borrower will not
principal or interest secured by this Security Instroment by reaso
or charges. Borrower will not claim any deduction from thy
Security Instrument,

if the Property by reason of this

nitiats:nd ) ¢ C. ?y‘{/ AM'
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

elivered in the presence of:

.‘4‘ @&bﬂf /{&wgﬁ) (Seal)
DIEGH CaMPO

Cormeling, Cempo

-Borrower

(Seal) L A
~Borrower F‘ér Nando Nl &

(Seal)

-Borrower

12lo s .

(Seal) (Seal)
-Borrower / -Borrower
(Seal)

-Borrower

041-873988-4
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STATE OF NEW JERSEY, {Z5Sexc County ss:

On this 8‘“\ day of @C/“{‘ébe(‘ j 002 2003, before me, the subscriber,
pcrsonally appeared DIEGO CAMPO AND CARMELINA CAMPO, HUSBAND AND WIFE AND
FERNANDO MORALES ABD ALBA L. MORALES, HUSBAND AND WIFE

who, I am satisfied,
isfare the person(s) named in and who executed the within instrument, and thereupon acknowledged that
he/she/they signed, sealed and delivered the same as his/her/their act and deed, for the purposes therein
expressed. :

Notary Public

041-873988-4 —) Y e Zﬁé/ ﬁM
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8TH day of OCTOBER, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, jor
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower
secure Borrower’s Note to
HOMECOMINGS FINANCIAL NETWORK, INC.

"Lender") of the same date and covering the Property described in the Security Instrument
190 PREAKNESS AVENUE
PATERSON, NJ 07502

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agree:
Instrament, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY IN
the Property described in the Security Instrument, the following ite
Property to the extent they are fixtures are added to the Property d
Property covered by the Security Instrument: building material
whatsoever now or hereafter located in, on, or used, or inte
Property, including, but not limited to, those for the pu
cooling, electricity, gas, water, air and light, fire preve
access control apparatus, plumbing, bath tubs, wa
refrigerators, dishwashers, disposals, washers, dry !
blinds, shades, curtains and curtain rods, attached mj
all of which, including replacements and additio
Property covered by the Security Instrument,
the Security Instrument (or the Ieasehold e
in this 1-4 Family Rider and the Security

g@orm windows, storm doo1s, screens,
ts, paneling and attached floor coverings,
shall be deemed to be and remain a part of the
e, foregoing together with the Property described in
ity Instrument is on a leasehold) are referred to
e "Property."

e/Freddie Mac UNIFORM INSTRUMENT  nitialsi]) , (T, Ef; 2 AM .
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any 1
inferior to the Security Instrument to be perfected against the Property without Lender’s prior
permission.

D. RENT LOSS INSURANCE. Boriower shall maintain insurance against rent los,
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is de

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower
Section 6 concerning Borrower’s occupancy of the Property is deleted.

writing,

G. ASSIGNMENT OF LEASES. Upon Lender’s request after defau er shall assign to
Lender all leases of the Property and all security deposits made in connection w ses of the Property.
Upon the assignment, Lender shall have the right to modify, extend ¢ inate the existing leases and to
ithe word "lease" shall mean

"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT ; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and nder all the rents and revenues
("Rents™) of the Property, regardless of to whom e Property are payable. Borrower

Borrower shall receive the Rents until: (i) Lender
22 of the Security Instrument, and (ii) Lender has
o0 Lender or Lender’s agent. This assignment of
jgnment for additional security only.

If Lender gives notice of default er: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefi |
Instrument; (i) Lender shall be e

pay the Rents to Lender or Lender’s agents. Ho
has given Borrower notice of default pursuant tg
given notice to the tenant(s) that the Rents e

0 collect and receive all of the Rents of the Property; (iil)

Initials: _ Z ), & ,‘7?5/ AM

Page 2 of 4 Form 3170 1/01

C <

MFCD8703 - {4/01) / 041-873&

@ -57R (0008)



Borrower agrees that each tenant of the Property shall pay all Renis due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lendé
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
the Property and collect the Rents and profits derived from the Property without any showi
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of an
Property and of collecting the Rents any funds expended by Lender for such pu

Borrower represents and warrants that Borrower has not executed any prior a:
and has not performed, and will not perform, any act that would prevent Lende
under this paragraph. :

take control of or maintain the Property before or after giving notice of defa
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any ti 1 a default occurs.
Any application of Rents shall not cure or waive any default or ity e any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate ms secured by the Security
Instrument are paid in fult.

L. CROSS-DEFAULT PROVISION. Borrower’s de
which Lender has an interest shall be a breach under the §
the remedies permitted by the Security Instrament.

under any note or agreement in
nt and Lender may invoke any of

MFCDB703 - (4/01) / 041-873888-4
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this
1-4 Family Rider.

)& ,5:—"///’5@‘ (Seal)
DIEG@ CAMPG f Borrower
%Mz’/ / (Seal)
C’C)\fm eline Coom 0 -Borrower
[ dered Cg ‘/O/ " (sean (Seal)
F(Qﬂ\u’\ Su mm}v[é § " Barrower -Borrower

\/A" b‘. f. morm‘es

-Borrower -Borrower
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