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DEFINITIONS
Words used in multiple sections of this d e defined below and other words are défined in
. Sections 3, 11, 13, 18, 20 and 21. Certgin.1 arding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrament” means
together with all Riders to thi
(B) "Borrower" is Garrett:

ent, which is dated January 7, 2004

ke and Angela P Eastlake, HUSBAND AND WIFE

gagor under this Security Instrument. - :

1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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" (F) "Property" means the property that is desciibed below under the heading "Tra

_ check, draft, or similar paper instru

machine transactions, transfer
transfers, -

(D) "Lender" is Fleet National Bank

Lender is a-National Association
organized and existing under the laws of United States of America

' Lender's address is 100 Federal Street Boston, MA 02110

(E) "Note" means the promissory note signed by Borrower and dated January 7, 2004

The Note states that Borrower owes Lender Two Hundred Twenty-Nine Thousand D
and Zero Cents _
(U.5. $229,000.00 ) plus interest. Borrower has promised to pay this debt i
Payments and to pay the debt in full not later than February 1st, 2034 L

Property.” . ‘ E _
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepaym
due under the Note, and all sums due under this Security Instrument, plus int

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following.

Riders are to be executed by Borrower [check box as applicable]:

Home Rider
Eramily Rider
er(s) [specify]

Adjustable Rate Rider [__] Condominium Rider ,
[ Bailoon Rider [_] Planned Unit Development Rideg
] vA Rider ] Biweekly Payment Rider

(I) "Applicable Law" means all controlling applice at# state and local statutes, regulations,
ordinances and administrative rules and orders (that
non-appealable judicial opinions.

J) "Community Association Dues, Fees, an
charges that are imposed on Borrower or
association or similar organization.
(K) "Electronic Funds Transfer" mea

' means all dues, fees, assessments and other
y by a condominium association, homeowners

h is initiated through an eléctronic termitial, telephonic
der, instruet, or authorize a financial institution to debit
s not limited to, point-of-sale transfers, automated teller

instrument, computer, or magnetic t
or credit an account. Such term i

(L) "Escrow Items" means thoseij

(M) "Miscellaneous Pro any compensation, settlement, award of damages, or proceeds paid
an insurance proceeds paid under the coverages described in Section 5) for: (i}

% the Property; (ii) condemnation or other taking of all or any part of the
by of condemnation; or (iv) misrepresentations of, or omissions as to, the

e Property.

damage to, or destruction
Property; (iii) conyeys
value and/or condi

(N} "Mortgag ' means insurance protecting Lender against the nonpayment of, or default on,
the Loan. : o

(O) "Periogdi nt" means the regularly. scheduled amount due for (i) principal and interest under the
Note, plus (il):any amounts under Section 3 of this Security Instrument.

(P) "RESPA" s the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended’ from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. o

. ] ’ Initlals; '
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under this Security Instrument and the Note. For these purpOSes?, Borrower does her

'HAWTHORNE

" or all of

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has. assumed Borrower'.s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals extensmns and

modifications of the Note;. and (ii) the performance of Borrower_s covenants and agreengents
ortgage, grant

and convey to MERS (solely as nominee for Lender and Lender's successors an ) and to the
successors and assigns of MERS the following described prop ! in. the
COUNTY of ' :

[Type of Recording Jurisdiction] . o [Name of

and made a part thereof. Be-irig the same premises
' ‘ by deed dated e
recorded 1in the . . county recorder's
. page . . This is a f
mortgage Tien on the above described premi

d paramount

which currently has the address of
, [Street]
{City], New Jersey 07506 [Zip Code]

Property Acc'ount, Number:
79  PARKER AVENUE

("Property Address"):

“improvements now or hereafter erected on the property, and all
e ixtures now or hereafter a part of the property.. All replacements and
be: covéfed by this Security .Instrument. All of the foregoing is referred to in this
as the "Property." Borrower understands and agrees that MERS holds- only legal title
by Borrower. in. this Security Instmment ‘but, if necessary to comply wlth law or
nominee for Lender and Lender's suocessors and assigns) has the right: to exercise any
ests, including, but not limited to, .the right to foreclose and sell the Property, and to
squired of Lender including, but not limited to, releasing and canceling this Security

TOGETHER W]

additions shall
Security Instrum

custom,

ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the rig grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Propetty agamst all claims and
demands, :subject.to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering teal

property. : )
- nitigig '
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- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

1. Payment of Principal;, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other" instrument received by Lender 4s payment under the Note or this
Security Instrumerit is returned to Lender unpaid, Lender may require that any or all subsequent j
due under the Note and this Security Instrument be made in one or more of the followin;
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, ireasun
cashier's check, provided any such check is drawn upon an institution whose deposits g
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ‘are deemed received by Lender when received at the location desig
such othet location as may be designated by Lender in dccordarice with the notice pr
Lender may return any payment or pattial payment if the payment or partial p
bring the Loan current. Lender may accept any payment or partial payment i
current, without waiver of any rights hereunder or prejudice to its rights to r
payments in the future. If Lender accepts such payments, it shall' apply. such pé
payments are accepted. No offset or claim which Borrower might have r in the future against Lender
shall relieve Borrower from making payments due under the N
performing the covenants and agreements secured by this Security J

2. Application of Payments or Proceeds, Except as
payments accepted and applied by Lender shall be applied in;
. due under the Note; (b) principal due under the Note; (c
shall be applied to each Periodic Payment in the order
shall be applied first to late charges, second to any othe
then to reduce the principal balance of the Note
_ If Lender receives a payment from Borrow

sufficient amount to pay any late charge due
the late charge. If more than one Periodic P
from Borrower to the repayment of the Pe

ng order of priority: (a) interest
ge under Section 3. Such payments
h it'became due. Any remaining amounts
ts due under this Security Instrument, and

nquent Periodic Payment which includes a
t may be applied to the delinquent payment and

nts if, and to the extent that, each payment can be

ter the payment is applied to the full payment of one or

more Per10d1c Payments, such excess ihay.b

be applied first to any prepayment d'then as described in the Note.

: proceeds, of Miscellaneous Proceeds to'principal due under
the Note shall riot extend or postpa ue date, or change the amount, of the Périodi¢ Payments.

3. Funds for Escrow Jtems. ower shall pay to Lender on the day Periodic Payments are due
“under the Note, until the ; is paid in full, a sum (the "Funds") to provide for-payment of amounts due
other items which can aitain priority over this Security Instrument as a
Property; (b) leasehold payments or ground rents on the Property, if any; (c)
surance required by Lender under Seciion 5; and (d) Mortgage Insurance
sums payable by Borrower to Lender in lieu of the payment: of Mortgage
accordance with the provisions of Section 10, These items are called "Escrow
Items." At o on or at any time during the term of the Loan, Lender may require that Community
Association Dues,>Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmeits shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's. obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be .
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials; /
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due for any Escrow Items for Wthh payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender 'may require.
Borrower's obligation to make such payments and to provide receipts shall for- all purposes be deemed to
be a covenant and agreement contained in this"Security Instrument, as the phrase "covenant and agreement
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay ‘the amount due for: an Escrow Item, Lender may exercise'its rights under'Section 9
and pay such amoun( and Borrower shall then be obligated under Section 9 to repay todender any ‘such
amount.. Lender may revoke the waiver as to any or all Escrow Items at any time by 4 notice given in
accordance with Secuon 15 and, upon siich revocatron Borrower shall pay to Lendi L Funds, and‘in
such amounts, that are thén requiréd under this Secnon 3.
Lender may, at any time, collect and hold Funds'in an amount-(a) sufficient
the Funds at the time specified under RESPA, and (b) not to eéxceed the
require under RESPA. Lender shall estimhate the amount of Funds due
reasonable estlmates of expendttures of future Escrow Items or otherwrs
Law.

“of current data and
ance with Applicable

ured by a federal -agency,
deposits are so insured) or in
the Escrow Items no later than the time
ng and applying the Funds, annually
Lender pays Borrower inferest on the
#Unless an agreement is-made in writing
der shall not be required to pay Borrower
an agree in writing, however, that interest
without charge, an annual accountmg of the

The Funds shall be held in an mstttutron whose deposrt
instrumentality, or entity (1nclud1ng Lender if Lender is an institutio:
any Pederal Home Loan Bank. Lender shall apply the Funds t
specified under RESPA. Lender shall not charge Borrower,
analyzirig the escrow account, or verifying the Escrow It
Funds and Apphcable Law permlts Lender to make su
or Apphcable Law requrres interest to be pald on th
any interest or earnings on the Funds. Borrfowe
ghatl be pald on the Funds. Lender shall give ff
Funds as required by RESPA,

If there is'a surplus of Funds held

_Borrower for the excess funds in acco
as defined under RESPA, Lender shall o
Lender the amount riecessary to T
monthly payments. If there is'a dé
notify Borrower-as ’reqmred b
up the deficiency in accorda

Upon payment in
to Borrower any Funds Beld b

4. Charges; Liel wer shall pay all taxes, assessments, charges, fines, and 1mposmons

Propert ch can attain priority over this Security Instrument, Jeasehold payments or

Property, if : any, and Comrnumty Association Dues, Fees, and Assessments, if any. To

are Escrow liems, Borrower shall pay thém in the manner provided in Section 3,
omptly dlscharge any lien which has priority over ‘this Security Instrument tunless

¢s in writing to the payment of the obligation secured by the lien in a manner aeceptable
y 50 long as Borrower is perfonmng such agreelnent (b) contests the hen in good falth'

as defined under RESPA, Lender shall account (o
SPA. If there is a shortage of Funds held in escrow,
rrower as required by RESPA, and Borrower shall pay 10
rtage in accordance with RESPA, but in'no more than 12
F Punds held in escrow, as defined under RESPA, Lender shall
and Bortower shall pay to Lender the amount necessary to make
PA, but in no more than 12 monthly payments.

s secured by this Secutity Instrument, Lender shall promptly refund

the lien to tgis Security Instrument. If Lender deterniines that _any part of the Property is subjec"t'to alien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials;
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lien. Within 10 days of the date on Wh]ch that notrce s given,, Borrower shall satrsfy the lten or take one or -
more of thie actions set forth above in thrg Sectron 4.,

Lender may require Borrower to pay a One tlme charge for. a real estate tax verlﬁoatlon and/or
repomng service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,
other hazards. including, but not limited to, earthquakes and floods, for which Lender requirés
This insurance shall be maintained in the amoonts (including deduetlble levels) anq for the,
Lender requires, What Lender requires pursuant to the precedmg sentenees can change during
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower &
right to disapprove Borrower's choice, which right shall not be exerclsed unreason
require Borrower to pay, in connection with this Loan, either: (2) ‘a one- tlme
determination, certification and tracking services; or (b) a one-time charge for flo
and certification services and subsequent charges each time remappings or si
reasonably might affect such determination or certification. Borrower shal
payment of any fees imposed by the Federal Emergency Management Ag

ponsible for Ithe' .
nnection with the

If Borrower fails to. maintain any of the coverages descrlbed
coverage, at Lender’s option and Borrower's expense.. bender 1s obligation to purchase any-
Lender, but might or might
thé Property, against any risk,
hazard or. llabllity and might provrde greater or lesser cov previously in effect. Borrower
acknowledges that the cost of the insurance coverage so gt ‘
insurance that Borrower could have obtained. Any amo
become additional debt of Borrower secured by this Se
at the Note rate from the date of disbursement an
Lender to Borrower requesting payment.

All insurance policies required by Lend
right to disapprove such policies, shall i
mortgagee and/or as an additional loss ps
certificates. If Lender requires, Borro
renewal notices. If Borrower obtains %
for damage to, or destruction of
shall name Lender as mortgagee

In. the event of loss, Borro

d by Lender under this Section 5 shall
nstrument, These amounts shall bear interest
: abIe, with such interest, apon notice from

als of such policies shall be subject to Lender s
standard mortgage ¢lause, and shall name Lender as
liall have the right to hold the pohcles and renewal
mptly give to Lengder all receipts of paid premiums and
f insurance coverage, not otherwise required by Lender,
ty, such policy shall include a standard mortgage clause and
aj an addmonal loss payee.
give prompt notice to the ipsurance cartier and Lender. Lender
mptly by Borrower. Unless Lender and Borrower otherwise agree
eeds whether or not the underlymg insurarice was required by Lender, shali
ir of the Property, if the restoration or repair is economically feasible and
ed. During such repair and restoration period, Lender shall have the right to
until Lender has had an opportunity to ingpect such Property to ensure the
to Lender's satrsfactron, grovjded tha,t auch inspection shall be undertaken
disburse proceeds for the repairs and restoration in a single payment or in a series
ts as the work is completed Unless an agreement is made in writing or ‘Applicable Law
requires interest tdbe paid on such insurance proceeds, Lender shall not be required to pay Borrower any
" interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rétained by
Borrower shall not be pard out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

: .lnltlala -
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the excess, if any, p ald to Borrower. Such insurance, proceeds shall be apphed in the order prov1ded for in
Section 2.

“If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower ‘does not respond: within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or -otherwise, Borrower hereby assigns to Lender (a) Borrower's rights “any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) .any -other of Borrower's rights (other than the right to any refund of unearne jums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights™are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repai ore the Property or
to pay amounts unpaid under the Note or this Security Instrument; whether or due. . -

_ 6. Occupancy. Borrower shall occupy, establish, and use the Pr orrower's principal
residence within 60 days after the execution of this Security Instrument a ontinte-to. occupy the
Property as Borroweér's principal residence for at least ohe'year after occupancy, § unless Lender
otherwise agrees in writing, which consent shall not be unteasonably withheld, or unless extenuatmg
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow-the Pro
Property. Whether or:not Borrower is residing in the P
order to’ prevent theé Property from deteriorating or de
determined pursuant to Section 5 that repair or r
promptly repait the Property if damaged- to
condemnation proceeds are paid in connection
shall be responsible. for repairing or restorin
purposes. Lender-may disburse proceeds fog,

_ progress: payments as the work is comy
to repair or restore the Property, Borr
such repair or restoration. _ . :

Lender or its agent may able entries upon and inspections of the Property. If it has
reasonable cause, ‘Lefider ma e mterlor of the improvements on thie Property. Lender shall give
Borrower notice at ihe time of or prior to such an infetior inspection specifying such reasonable cause.

. Borrower’ shall be in default if, during the Loan “application
or. ent1t1es acting at the direction of Borrower or w1th Borrower's
knowledge or consent ially false, misleading, or inaccurate information or statements to Lender
(or failed to pro +with material -information) in connection .with the Loan, - Material
representations jiglude, but are not hmtted to, representatlons concemmg Borrower's occupancy of the

rty; Inspectlons. Borrower shall not
teriorate or commit waste on the
rrower shall maintain the Property in
alue-due to its condition. Unless it is
ot economically feas1ble Borrower shall
deterioration or damage. If insurance or

; o, or the taking of, the Property, Borrower
operty only if Lender has released proceeds for such
and restoration in a sirigle payment orin a. series of
nsyrance or condemnation proceeds are not sufficient
ot relieved of Borrower's obligation for the completion of

process, Borrower or

R ndér's Interest in the Property and Rights Under this Security Instrument. If
perform the covenants and agreements contained in this Security Instrument, (b) there

strument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
f a Tien which may. attain -priority over this Security Instrument or to enforce laws or
), -or (¢} Borrower has-abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate -to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying ‘any-sums secured by a lien
which has priority over thlS Secunty Instrument; (b) appearmg in oourt and (c) paying reasonable

Initi
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attorneys’ fees to protect its interest ini the Property and/or rights under this Security Tnstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repaits, change locks, replace or board up: doors.and windows, drain water
from pipes;-eliminate building or other code:violations or dangerous conditions, -and have utilities turned
on or off. Although Lender may take action under: this: Section 9, Lender does not have to do so.and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Sectjion 9. - . :

Any amounts disbursed by Lender uiider this Section 9 shall become additional’ debt of
secured by this Security Instrument. These amounts shall bedi interest at the Note tate from
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowé
payment, , : ‘ C - . o

If this' Security Instrument is on a leasehold, Borrower shall comply with all th
lease. If Borrower acquires fee title to therProperty, the leasehold and the: fee title sha
Lerider agrees to the merger in writing. - . L

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditi
- Borrower shall pay the premiums required to maintain the Mortgage Insurance
the Mortgage Insurance coverage required by Lender ¢éases to be available fi
previously provided such insurance and Borrower was required to make se
toward the premiums for Mortgage Insurance, Borrower shall pay the premiiushs requiréd to obtain
coverage substantially equivalent to the Mortgagé' Insurance previoushy=ia effect, at a cost substantially
equivalerit to the cost to Borrower of the Mortgage Insurance p )
mortgage insurer selected by Lender. If substantially equivale
available, Borrower shall continue to pay to Lender the amount
were due when the insurance coverage ceased to be in effec
payments. as- a non-refundable loss reserve in lieu of Mo
non-refundable, notwithstanding the fact that the Loan is
required tg pay Borrower any interest or earnings on §
reserve payments if Mortgage Insurance coverage (i
provided by an insurer selécted by Lender again be
separately designated payments toward the premi
Insurance as a condition of making the Loan and
payments toward the premiums for Mortga
maintain Mortgage Insurance in effect,
requirement for Mortgage Insurance endg. i
Lender providing for such terminati
Section 10-affects Borrower's obligati

Mortgage Insurance reimbur;
may ihcur if Borrower does n
Insurance. :

Mortgage insurers evs
enter into-agresments wit
are on terms and conditig
these agreements. Th

‘Insurance coverage is mot
ly. designated payments that
ill accept, use and retain these
ance, Such loss reserve shall be
ely paid in full, and Lender shall not be
eserve. Lender can no longer require loss
unt and for the period that Lender requires)
ailable, is. obtained, antl Lender requires
gage Insurance, If Lender required Mortgage
wer was required to make separately designated
» Borrower shall pay the premiums required to
ide a .non-refundable loss reserve, until Lender's
with.any written agreement between Borrower and
ination is required by Applicable Law. Nothing in this
terest at the rate provided in the Note.
or any entity that purchases the Note) for certain losses it
" Loan as agreed. ‘Borrower is not a party to thé Mortgage

risk on all such insurance in force from time to time, and may
her parties that share or modify their risk, or reduce losses. These agreements
t are satisfactory to the mortgage insurer and the other.party (or parties) to
ts may require the mortgage insurer to make. payments using any source
surer may have available (which may include funds obtained from Mortgage

greements, Lender, any purchaser of the Note, another insurer, any reinsurer,
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for ng or modifying the mortgage insurer’s risk, or: reducing losses. If such agresment
provides that an affiliate of Lender takes a share. of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

tnitial .
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, fo request and obtain cangeliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 'to receive a
refund of any Mortgage Insurance premiums that were unearned at the tlme of such cancellatlon or
termination.

11, Assignment of Miscellaneous Proceeds; . Forfeiture. All Miscellanéous Proceeds ae- hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be apphed 1o res
the Property, if the restoration or repair is economically feasible and Lender's sec
During such repair and restoration period, Lender shall have the right to hold sucl ellancbus 'Proceeds
until Lender has had an opportunity to mspect such Property to ensure the w
Lender's satisfaction, prov:ded that such inspection shall be undertaken. prompt
repairs and .restoration in a smgle disbursement or in a series of prog
completed. Unless an agreement is made in writing or Apphcable Law req
Miscellaneous Proceeds, Lender shall not be. requn.'ed to pay Borrow
Miscellaneous Proceeds, If the restoration or repair is not economical
be lessened, the Miscellaneous Proceeds shall be applied to the sums secur
whether or not then due, with the excess, if any, paid to Borrower, :

. applied in the order prov1ded for in Section 2.

In the event .of a total takmg, destruction, or loss
Proceeds shall be applied to. the sums secured by this Se
the excess, if any, paid to Borrower. ‘

In the event of a partial taking, destruction, or ]
value of the Property immediately before the partia
greater than the amount of the sums secured byihi
taking, destruction, or loss in value, unless ]
secured by this Secun'ty Instn_xment shall b

r Lender's, semmty would .
y this Securtty Instrument,
el]aneous ‘Proceeds shall be

of the Property, the Miscellaneous,
rument, whether or not then due, with

of the Property in which the fair market -
estruction, or loss in value is equal to or -
Instrument immediately before the partial
Lender otherwise agree in writing, the sums
ced by the amount of the Miscellaneous . Proceeds
ount of the sums secured immediately. before the
ed by.(b) the fair market value of the Property
1mmed1ate1y before the partlal takmg,

In the event of a partial taking
value of the Property immediatel
amount of the sums-secured imp _
Borrower and Lender otherwj ee wntlng, the Mlseellaneous Proceeds sha]l be apphed to the sums
secured by.this Security Instré

1 or loss in value. of the Property in which the falr market
partlal takmg, destructlon or loss in value is less than the

Opposing Party (as .de
Borrower fails to respork

2xt- sentence) offers to make an award to settle a claim for damages,
er within 30 days after the date the notice is given, Lender is authorized
laneous Proceeds either to restoration or repair of the Property or to the
Instrument, whether or not then due, "Opposing Party" means. the third party

Security

1l be in default if any actlon or prooeedmg, whether ClVll or criminal, is begun that, in
:could result in forfeiture of the:Property or other material impairment of Lender's

a rulingsthat, in’Lender's judgment, precludes. forfeiture of the Property or other material
nt of Lender's interest in the Property or rights-under this Security Instrument. The :proceeds of
any award or claim for-damages that are attributable to the 1mpa1rment of Lender's interest in the Property
are hereby assigned-and shall be paid to Lender.

~All Miscellaneous Proceeds ‘thit ‘are not appliéd’ to restoration or repair of the Property shall ‘be
applled in the order provided for in Sectton 2 '

' . Initiaf:
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iscellaneous Proceeds or the party against whom Borrower has a right of action.in -



12, Borrower Not Released; Forbearance By Leqder Not a Waiver. "Extension of the timme for
payment or qulﬂcation of arhottization of the sums secured by this Secunty Instrumerit granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate fo release the liability of Borrower
or anly Successbrs in Interest of Borrower. Lender shall fiot be requited to commence. proceedings against
any Successor in Interest of Borrower of to refuse to extend fime for payment or otherwisé modlfy
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, An;} fdrbearance by Lender in exercising af right or
remedy mcludmg, without lm‘utatlon, Lender's acceptance of payments from tHird persons, efif ies or
Successors in Interest of Borrower of in amounts less than the amount then due, shall hot be
preclude the exercise of any right or remedy. '

13. Joint and- Several Llahility, o-signers, Successors and Assigns Bound. Bo covernants
and agrees that Borrower's obligations and liability shall be joint and sevéral.' However,
co-sighs this Security Instrurhent but’does not execute the Note (a "co- sngner“) ;
Security Instrument only to mortgdge, grant and convey the co-signer's interest in the Pre
terms of this Security Instrument; (b) is not personally obligated to pay the sums segured
Instrument; and (c) agrees that Lender and any other ‘Borrower can agree to £
make any accormnodations with regard fo the téinis "of this Security Inst
co-signer's consent, _

Subject to’ the provisions of Section 18, any Successor in Interest o rower who assumes
Borrower's obhgauons under this Security Instrument in writing, ahd | oved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrumerit -ghall not be released. from
Borrower's obligations and fiability under this Security Instrumen er agrees to such release in
writing. The covenants and agreements of this Security Ins tnd (exeept as -provided in
Section 20) arid-benefit the succéssors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lende
- Security’ Instrument including, but not limited to, atto
In regard to‘any other fees, the absence of express au
fee to Borrower shall not be construed as a prohibit}

his Security

perforrned in connection with
the Property and rights under this
fees, propetty inspection and valuation fees..
thils. Security Instrument to charge 4 specific
charging of such fee. Lender may not charge

. If the Loan is subjéct to a law which sets
that the interést or other loan charges colléc
permitted limits, then: (a) any such loan’
charge to the permitted limit; and (b) any:9
limits will be refunded to Borrower.
owed under the Note or by making®
reduction will be 'treated as a p
prepayment chatge is provided
direct payment to Borrower will gons
of such dverchiarge.

15. Notices. All no
must be in writing. An
have been given to
notice address if se;
unless- Applicabl
unless Borrower®
notify Lend
change of

collected in contiéction with. the Loan exceed the
1'be:reduced by the amount necessiry to reduce the
ready eollected from Borrowet which exceeded -permitted
+ choose t6 make this refund:by-redticing the principal
ayment to Borrower, If a refund reduces principal, the
ment without any prepayment charge (whether or not a
Note). Borrower's aceeptance of any such refund made by
a waiver of any right of actlon Borrower might have arising out

given by Borrowar or Lender in connectlon w1th this Security Instrument
to Borrower in connection with thig Security Instrument shall be deemed to
en mailed by first class mail or when actually - ‘delivered to. Borrower's
her means; Notice to any one Borrower shall constitute notice to all Borrowers
ssly requires otherwise. The notice address shall be the Property Address
ated a substitute netice address by notice to Lender. Borrower shall prompily
wer's-change of address. If Lender specifies a procedure for reporting Borrower's
Borrower shall only report a change of address through that specified procedure.
There may be’only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to. Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the cotresponding requirement under this Security
Instrument,

initial,
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--16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property -is located. All rights and
obligations contained :in this Security Instrument are subject to any requirements and limitations -of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ¢lause of this Securlty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other prov1s1ons of this Security Instrument of the Note which can be
given effect without the conflicting provision. .

As. used in this Security Instrument: (a) words of the .masculine gender shall an and include
" corresponding neuter words or words of the feminine gender (b) words in the. Sl :
include the plural and vice versa; and (c) the word " may" gives sole discretion
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and

18. Transfer of the Property or a-Beneficial Interest in Borro

uding, but not limited
Iment sales contract or
fture date to a purchaser.

transferred (or if Borrower
erred) without Lender's prior
sums . secured. by this Security

is not a natural person and a beneficial interest in Borrower is sold o
written consent, Lender miay require immediate payment in_fill of
Instrument. However, this option shall not be exercised
Applicable Law.

If Lender .exercises thlS option, Lender shall giv
provide a period of not less than 30 days from the datg
within which Borrower must pay -all sums secured
these sums prior to the expiration of this peri
Security Instrument without further notice or d

19. Borrower's Right to, Remstate A
Borrower shall have the rlght to have ent

curity Instrument, If Borrower fails to pay
ay invoke any remedies permitted by this

cceleratlon. If Borrower meets certam .conditions,
t'this Security Instrument discontinuéd at any tlme

" this Security Instrument; {b) such oth
Borrower's right to reinstate; or
conditions are that Borrower: (
Instrument and the Note as if
.agreements; (c) pays all expe
to, reasonable attorneys' fe
purpose of protecting Le
takes such action as
rights under this Secu
Instrument, shall

“of a judgment enforcmg this Securlty Instrument. Those
er all sums which then would be due under this Security
had occurred; (b) cures any default of any other covenants or
in enforcing this Sectxrity Inst'rument, includi-ng;'but‘not limited

asonably require to assure that Lender's mterest in the Property and
ent, and Borrower's obhgatlon to pay the sums secured by this Security
é:unchanged. Lender may require that Borrower pay such reinstatement sums and
more of the following forms, as-selected by Lender: (a) cash; (b) money ordet; {c) -
check, treasurer's check or cashier 's check, provided any.such check is drawn upon
posits are insured by a federal agency, instrumentality or entity; or {(d). Electronic
on reinstatement by Borrower, this Security Instrument and obhgatlons secured hereby
ffective ‘as if no acceleration had occurred, However, this rlght to relnstate shall not
acceleration under Section 18. :
Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamal mterest in
ether with  this _Secunty Instrument) can be sold one or more times without prior notice to
. A sale might result in a change in the emtity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morfgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to-arsale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state-the name and address of the

Initla
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new Loan Servicer, the address to which 'payments shiould. be made and, any. other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Ldan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred. to a succesSor Loan Servmer and are not
assumed by the Note purchaser unless otherwise prov1ded by the Note purchaser. :

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ither an
individual litigant or the member -of a class) that arises from the other party's actions pursu o this
Security Instrument or that alleges that the other!party has breached any provision of, or any di
reason of, this Security Instrument, until such Borrower or Lender has notified the other
notice given in compliance with the requirements of Section.15) of such alleged breach™
other party hereto a reasonable period after the giving of such notice to take
Applicablé Law provides a time period which must elapse before certain action ¢
period will be deemed to be reasonable ftl)rfpurposes of this patagraph. The
opportunity to cure given to Borrower pursuant to Section 22 and the no
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and o
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a)s
substances defined as toxic or hazardous substances, poliutants, o
following substances: gasoline, kerosene, other flammable o
and herbicides, volatile solvents, materials containing asbest
(b) "Environmental Law" means federal laws and laws of the

1o take corrective

ous Substances" are those
nvironmental Law and the’
m products, toxic pesticides
hyde, and radioactive materials;

Q¥iror ental'Cleanup" includes any response
1ronmel§tal Law; and (d) an "Environmental

action, remedial action, or removal action, a§ d_éfili
.or otherwise trigger :an Environmental

Condition" means a condition that can cause,
Cleanup. 4

Borrower shall not cduse or permit the p
Substances, or threaten to release any Ha
nor allow anyone else to do, anything
Law, (b) which creates an Environme

tige, disposal; storage, or release of any Hazardous
sfances, on Or in the Property. Borrower shall not do,

two senfences shall not apply f ce, use, or storage bn the Property of small quantltles of
Hazardous. Substances that are generally recognized to be appropriate to normal residential uses and .to
maintenance of the Property{including, but not limited to, hazardous substanges in consumer products).
Borrower shall prog ive Lender written notice of (a)'any investigation, claim, demand, lawsuit _
or other action by an tal or regulatob agericy or private pafty mvolving the Property and any -

Hazardous. Substz vironmental Law, of which qurower has actual knowledge, (b) any
Environmental luding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Substance, and {t) any condition caused: by the presence, use or release of a
Hazardous vhich adversely affects the value of the Property. If Borrower learns, or is notified

al or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial. actions in accordance with Environmental Law. Nothing herem shall creat¢ any obhgatxon on
Lender for an Envu‘onmental Cleanup.

o ‘ . Initiats; 7 .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pl‘lOl‘ to acceleration followmg
Borrower's breach of amy covenant or agreement in this Securlty Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). Thé notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; (d} that faifure to cure the
default on or before the date specified in the notice may result in acceleration of | ms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of ty; (e) the
Borrower's right to reinstate after acceleration and the right to assert in t losure proceeding
the non-existence of a default or any other defense of Borrower to accelerati d foreclosure; and
(f) any other disclosure required under the Fair Foreclosure Act, codifi 2A:50-53 et seq.
of the New Jersey Statutes, or other Applicable Law, If the default is n n or before the date
specified in the notice, Lender at its option may require immeg nt in fuli of all sums
secured by this Security Instrument without further deman y foreclose this Securlty '
Instrument by judicial proceeding. Lender shall be entitled all expenses incurred in
. pursuing the remedies provided in this Section 22, includi t not limited to, attorneys' fees and
costs of title evidence permitted by Rules of Court. '

y Instrument, Lender shall cancel this
Lender may charge Borrower a fee for
to a third party for services rendered and the

23, Release. Upon payment of ail sums secured
Security Instrument. Borrower shall pay any record
releasing this Security Instrument, but only if the:f
charging of the fee is permitted under Applic

24. No Claim of Credit for Taxe
principal or interest secured by this S
or charges. Borrower will not clai
Security Instrument.

will not make deduction from or claim credit on the
rument by reason of any governmental taxes, ‘assessments
duction from the taxable value of the Property by reason of this

Initial
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
Security Instrument and in any Rider executed by, Borrower and recorded with it.

Slgned, sealed and delivered in the presen_ce of: =

(Seal) (Seal)
-Borrower -Borrower
(Seal)

-Borrower

(Seal)

-Borrower -Borrower

%BA{NJ) {000B).01 Page 14 of 16 Form 3031 1/01



First American Title Insurance Company

- SCHEDULE C
Tiile No.: PTSTT-03-0348

ALL that certain lot, parcel or tract of land, situate and lying in the Borough of Hawthorne, County of Passaic and

State of New Jersey, and being more particularly described as follows:

FOR INFORMATIONAL PURPOSES ONLY: Also known as Lot 21 in Block 182 ont

Tax Map.
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STATE OF NEW JERSEY, PASSAIC County ss:

On this 07th -day of January, 2004 , before me, the subscriber,
personally appeared , Garrett A Eastlake, Angela P Eastlake

am satisfied,
cknowledged that

is/are the person(s) named in and who executed the within instrument, and the
ﬁoses therein

he/she/they signed, sealed and delivered the same as his/her/their act and dee
expressed.

Notary. Public

JOHN J. GOLDING
MOTARY PUBLIC OF NEW JERSEY
COMMISSION EXPIRES 13/27/2006

’ Initj ‘
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

Loan #: 561

THIS ADJUSTABLE RATE RIDER is made this 07th day of January, 20
and shall be deemed to amend and supplement the Mortgage, Deed of Trust
Instrument™) of the same date given by the undersigned {the "Borrower")
Rate Note (the "Note") to Fleet National Bank

s incorporated into
Deed (the "Security
rrower's Adjustable

{(the "Lender") of the same date and covering the property described i
at: )

urity Instrument and located

79 PARKER AVENUE, HAWT, NJ 07506

NG FOR CHANGES IN THE
MENT. THE NOTE LIMITS THE
ST RATE CAN CHANGE AT ANY ONE
ORROWER MUST PAY.

n to the covenants and agreements made in the Security
aht and agree as follows: .

A. INTEREST RATE AN
The Note provides for an inif
and the monthly payment

Y PAYMENT CHANGES , _
ate of 5.250%. The Note provides for changes in the interest rate

1l pay may change on the first day of February, 2011, and on that day every 12th month '
which my interest rate could change is called a "Change Date." '

ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famnily - Fannie Mae¢/Freddie Mac

Pagelo Initials;
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(B) The Index

. Beginning with the first Change Date, my interest rate will be based on an Inde
weekly average yield on United States Treasury securities adjusted to a constant ma
made available by the Federal Reserve Board.. The most recent Index figure avanla b
before each Change Date is called the "Current Index.”

Index" is the
one year, as

If the Index- is no longer available, the Note Holder will choose a which is based upon
comparable information. The Note Holder will give me notice of this choi

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my n

. Seventy-Five / Hundredths percentage poinis (2.7500%) to the.&urent Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of ntage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounfied amount w interest rate until the next Change
Date.

The Note Holder will then determine the am
repay the unpaid principal that I am expected t j
new interest rate in substantially equal paym
my monthly payment.

winonthly payment that would be sufficient to
Change Date in full on the maturity date at my
e result of this calculation will be the new amount of

(D) Limits on Interest Rate Change:

The interest rate [ am required ¢ at the first Change Date will not be greater than 10.250% or less
than 2,750%. Thereafter, my inte H never be increased or decreased on any single Change Date
by more than two percentage poft %) from the rate of interest I have been paying for the preceding 12
months, My interest rate wil dter than 10.250%.

rate secome effective on each Change Date. I will pay the amount of my new
pinning on the first monthly payment date after the Change Date until the amount of my

DA22R (111203).2 /



(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest
of my monthly payment before the effective date of any change. The notice will:
required by law to be given to me and also the title and telephone number of a per
question I may have regarding the notice.

d the amount
information
1 answer any

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In. Bo
period: If all or any part of the Property or any interest in it i
interest in Borrower is sold or transferred and Borrower is not-a
written consent, Lender may, at its option, require immediate pa
this Security Instrument. However, this option shall
prohibited by federal law as of the date of this Security

If Lender exercises this option, Lender shall
shall provide a period of not less than 30 days
which Borrower must pay all sums secured by th
sums prior to the expiration of this period, Le
Instrument without further notice or demand

After the first interest rate change dat
or transferred (or if a beneficial interest i
person) without Lender's prior writtep

WER

the initial fixed rate
ansferred {or if a beneficial
erson) without Lender's prior
in full of all sums secured by
exercised by Lender if exercise is

er notice of acceleration, The notice
e-the notice is delivered or mailed within
nstrument. [ Borrower fails to pay these
e any remedies permitted by this Security
e

r any part of the property or any interest in it is sold
er is sold or transferred and Borrower is not a natural
ender may, at its option, require immediate payment
in full of all sums secured by this ment. However, this option shall not be exercised by
Lender if exercise is prohibited w as of the date of this Security Instrument. Lender also
shall not exercise this option i orrower causes to be submitted to Lender information required by
Lender to evaluate the intendé
Lender reasonably determine Lender's security will not be impaired by the loan assumption and
that the risk of a breac
Lender.

~ To the extent
T ender's consent
agreement that is ¢ e to Lender and that-obligates the transferee to keep all the promises and

Hie:Note and in this Security Instrument. Borrower will continue to be obligated

-under the Nete and this Security Instrument unless Lender releases Borrower in writing. '
roises this opfion, Lender shall give Borrower notice of acceleration. The notice
petiod of not less than 30 days from the date the notice is delivered or mailed within
r must pay all sums secured by this Security Instrument, If Borrower fails to pay these

out further notice or demand on Borrower.

Page 3 of 4
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By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants tained in this
Adjustable Rate Rider.

_ ' (Seal) ) / i . {Seal)
Garrett A Eastlake - Borrower gela ¥ - Borrower
(Seal)
- Bormower
{Seal)
- Bormower
fSeal) {Seal)
- Borrower - Barrower

DS22R (111203).4
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