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After Recording Return To:
ATLANTIC STEWARDSHIP BANK
630 GODWIN AVENUE
MIDLAND PARK, NJ 07432
This Instrument was prepared by: BRENDA J. MOL

[Space Above This Line For Recording Data]

M AGE

LOAN NO.: 0029081833

DEFINITIONS
Words used in multiple sections of this document ar
11, 13, 18, 20 and 21. Certain rules regarding t
Section 16.

(A) "Security Instrument" means this doc
together with all Ridets to this document.
(B) "Borrower"is

STEVEN STOUT AND DEBRA

below and other words are defined in Sections 3,
words used in this document are also provided in

OCTOBER 25, 2004 ,

Borrower is the mortgagor w
{C) "Lender"is

OCTOBER 25, 2004

TWO RED TEN THOUSAND AND 09/100
Dollars ( $ 210,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not fater than NOVEMBER 1, 2034

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
[ ] Balloon Rider [] Planned Unit Development Rider [_] 1-4 Family Rider
[ Biweekly Payment Rider [ ] V.A.Rider

Other(s) [specily] LEGAL DESCRIPTION RIDER

lations,

(H) "Applicable Law'" means all controlling applicable federal, state and local oil
pplicable final,

ordinances and administrative Tules and otders (that have the effect of law) as well
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all ducs,
charges that are imposed on Borrower or the Property by a condominium associal
or sinilar organization.

Aents and other
Wners association

on originated by check,
draft, or similar paper instrument, which is initiated through an electroni telephonic instrument,
computer, ot tnagnetic tape so as to order, instruct, or authorize a financial tion to debit or credit an
account. Such term includes, but is not limited to, point-o sfers, automated teller machine
nghouse transfers.

(K) "Escrow ltems" means those items that are described in
(L) "Miscellaneons Proceeds™ means any compensation, s

cendition of the Property.
{M) "Mortgage Insurance" means insurance
Loan,

(N) "Periodic Payment" means the re
Note, plus (ii) any amounts under Sect
(0) "RESPA" means the Real
implementing regulation, Regulatig
or any additional or successor 1¢
Security Instrument, "RES
“federally related mortgage

sduled amount due for (i) principal and interest under the
Security Instrument.

ement Procedures Act (12 US.C. §2601 et seq) and its
WF.R, Part 3500), as they might be amended from time to time,
regulation that governs the same subject matter. As used in this

under RESPA.
(P) "Successor in Ingerest o rower" means any party that has taken title to the Property, whether or not
that party has ass rrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For these purposes, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in the

COUNTY of PASSAIC
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION RIDER.

BEING ALSO KNOWN AS BLOCK 53.02 LOT 8 ON THE TAX MAP OF T
NORTH HALEDON, NEW JERSEY.

BEING THE SAME LANDS AND PREMISES CONVEYED TO STEVE] D DEBRA

THE WITHIN MORTGAGE IS A FIRST AND PARAMOU AGE.

which currently has the address of RROW DRIVE

[Streef]

07508 ("Property Address"):
|Zip Code]

NORTH HALEDON
(City]

TOGETHER WITH all the improve
appurtenances, and fixtures now or h
be covered by this Security Instru
"Propetty.”

or hereafter erected on the property, and all easements,
of the property. All replacements and additions shall also
of the foregoing is referred to in this Security Instrument as the

BORROWER COVENA
right to grant and convey
record. Borrower watrants |
subject to any encumb

ower is lawfully seised of the estate hereby conveyed and has the
Propgrty and that the Property is unencumbered, except for encumbrances of
I¥ defend generally the title to the Property against all claims and demands,

THIS SECURITY
covenants wi

property.

TRUMENT combines uniform covenants for national use and non-uniform
d variations by jurisdiction to constifute a uniform security instrument covering real
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LEGAL DESCRIPTION RIDER

Beginning at a point in the easterly line of Darrow Drive (50 feet wide) distant northerly and along

same 419.29 feet from the northerly line of Morely Place produced to meet said line of ow Drive
produced and running thence: h

1) North 18 degrees 07 minutes 50 seconds west and along said line of D 4.74 feetto a
point of radius thence;

' 2) Still along said line of Darrow Drive on a curve fo the right having a
length of 72.28 feet to fands now or formerly of Beckie Stopler

f 251.95 feet an arc

'3) North 88 degrees 16 minutes 20 seconds east and al
corner thence,

s of Stopler 122.98 feetto a

4) South 18 degrees 55 minutes 40 seconds 6 feet to a corner thence;

5) South 71 degrees 52 minutes 10 secofids w
and the point and place of beginning

29.78 feet to the easteriy line of Darrow Drive

Known and designated as lot 8
Section Two, Borough of N
Register's Office on June 9

on map entitied, "Subdivision Plat Beldon Gardens,

n, Passaic County, N.J. * and filed in the Passaic County
s Map no. 23.04,

INITIALS: S O




UNIFORM_COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paym
the Note and this Security Instrument be made in one or more of the following forms, as selecte

entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location design i Note or at such
other location as may be designated by Lender in accordance with the notice pro
may return any payment or partial payment if the payment or partial paymen
Loan current. Lender may accept any payment or partial payment insuffigs

and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as oth
accepted and applied by Lender shall be applied in the follo
Note; (b) principal due under the Note; () amounts due
each Periodic Payment in the order in which it becam
late charges, second to any other amounts due under
balance of the Note,

If Lender receives a payment from Borrow

of priority: (a) interest due under the
3. Such payments shall be applied to
aining amounts shall be applied first to
Instrument, and then to reduce the principal

uent Periodic Payment which includes a sufficient

If more than one Periodic Payment is outs
the repayment of the Periodic Payment
extent that any excess exists after
Payments, such excess may be appli

e extent that, each payment can be paid in full. To the
~is applied to the full payment of one or more Periodic
ate charges due. Voluntary prepayments shall be applied first to
diin the Note.

¢ proceeds, or Miscellaneous Proceeds to principal due under the
sidate, or change the amount, of the Periodic Payments.

ower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is 11, a sum (the "Funds") to provide for payment of amounts due for: (a)
d ot ems which can attain priority over this Security Instrument as a lien or
erty; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insuran quired by Lender under Section 5; and {(d) Mortgage Insurance premiums, if any,
or any sums rrower 10 Lender in lieu of the payment of Mortgage Insurance premiums in
accordance ovisions of Section 10. These items are called "Escrow Items." At origination or at
any time rm of the Loan, Lender may require that Community Association Dues, Fees, and
ny, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
omptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
der the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to

Note shall not extend or pos
3. Funds for Escrow
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Insitument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderijo apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a Iggderitan require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicab

The Funds shall be held in an institution whose deposits are insured by a federal ag
or entity (including Lender, if Lender is an institution whose deposits are so insur
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later t
RESPA. Lender shall not charge Borrower for holding and applying the Funds,
account, or verifying the Escrow Items, unless Lender pays Borrower inte
Law permits Lender to make such a charge. Unless an agreement is m
requires interest to be paid on the Funds, Lender shall not be required
earnings on the Funds. Borrower and Lender can agree in writing, however,
Funds. Lender shall give to Borrower, without charge, an annua
RESPA.

If there is a surplus of Funds held in escrow, as defined u
for the excess funds in accordance with RESPA. If there i
under RESPA, Lender shall notify Borrower as required b
amount necessary to make up the shortage in accordanc PA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in fined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower s to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no me

Upon payment in full of all sums secured
Borrower any Funds held by Lender.

Federal Home
specified under
lyzing the escrow
nds and Applicable
riting or Applicable Law
Borrower any interest or
terest shall be paid on the
nting of the Funds as required by

Lender shall account to Borrower
Funds held in escrow, as defined

to the Property which can attain priorit
the Property, if any, and Community
these items are Escrow Items, Botro

this Security Instrument, leaschold payments or ground rents on
n Dues, Fees, and Assessments, if any. To the extent that
ay them in the manner provided in Section 3.

#lien which has priority over this Security Instrument unless
fent of the obligation secured by the lien in a manner aceeptable to
forming such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the | » legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien whi oceedings are pending, but only until such proceedings are concluded; or
{(c) secures from the Jolder lien an agreement satisfactory to Lender subordinating the lien to this
Lender determines that any part of the Property is subject to a lien which can attain
Instrument, Lender may give Borrower a notice identifying the lien. Within 10
hat notice is given, Borrower shall satisfy the lien or take one or more of the

n this Section 4.

it Borrower to pay a one-time charge for a real estate tax verification and/or reporting
n connection with this Loan.

nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
against loss by fire, hazards included within the term "extended coverage " and any other
ding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and

priority over this S
days of the
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protegt Borrower,
Rorrower's equity in the Propetty, or the contents of the Property, against any risk, hazard or iability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledgg t the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance
have obtained. Any amounts disbursed by Lender under this Section 5 shall becoy
Boarrower secured by this Security Instrument, These amounts shall bear interest at the
of disbursement and shall be payable, with such interest, upon notice from Len

payment.

ender as mortgagee
renewal certificates. If
Lender requires, Borrower shal] promptly give to Lender all receipts of paid is and renewal notices, If
Borrower obtains any form of insurance coverage, not otherwise required ender, for damage to, or
destruction of, the Property, such policy shall include a standard ge clause and shall name Lender as
mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to
make proof of loss if not made promptly by Borrower,
writing, any insurance proceeds, whether or not the und
applied to restoration or repair of the Property, if the'

carrier and Lender. Lender may
and Borrower otherwise agree in
nce was required by Lender, shall be
or repair is economically feasible and
on period, Lender shall have the right to
unify to inspect such Property to ensure the work
: t such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs 4 on in a single payment or in a series of progress

i t is made in writing or Applicable Law requires
interest to be paid on such insurance pro
earnings on such proceeds. Fees for p
paid out of the insurance proceeds an

, or other third parties, retained by Borrower shall not be
sole obligation of Borrower. If the restoration or repair is

the sums secured by this Securj it, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceed gapplied in the order provided for in Section 2.

related matters. If Borro does‘not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle

rights (other
covering the
the insurance

insofar as such rights are applicable to the coverage of the Property. Lender may use
1§ etther to repair or restore the Property or to pay amounts unpaid under the Note or this

“principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that repair or restoration is not econornically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
Testoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shal Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Lo
Borrower or any persons or entities acting at the direction of Borrower or with Bo
consent gave materially false, misleading, or inaccurate information or statem
provide Lender with material information) in connection with the Loan. Materia
are not limited to, representations concerning Borrower’s occupancy of the P
residence.

9. Protection of Lender's Interest in the Property and Rights Unde this S urity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this nstrument, (b} there is a
legal proceeding that might significantly affect Lender's interest in the Pr and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, prob condemnation or forfeiture, for
enforcement of a lien which may attain priority over this trument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, ay do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the P, ghts under this Security Instrument,
including protecting and/or assessing the value of the Pr ecuring and/or repairing the Property.
Lender's actions can include, but are not limited to: (a) p ms secured by a lien which has priority
over this Security Instrument; (b) appearing in cou
interest in the Property and/or rights under this
bankruptcy proceeding. Securing the Property i
repairs, change locks, replace or board up do
other code violations or dangerous conditio
action under this Section 9, Lender does
is agreed that Lender incurs no liability ft aking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender 4 s:8ection 9 shall become additional debt of Borrower secured
by this Security Instrument. These 4 hall bear interest at the Note rate from the date of disbursement
and shall be payable, with such i otice from Lender to Borrower requesting payment.

If this Security Instrument i old, Borrower shall comply with all the provisiens of the lease. If
Borrower acquires fee title t , the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10, Mortgage Insuranc
Borrower shall pay thegfpremiu quired to maintain the Mortgage Insurance in effect. If, for any reason, the

cation process,
knowledge or
r {(or failed to
ations include, but
orrower's principal

Instrument, including its secured position in a
ut is not limited to, entering the Property to make
Sws, drain water from pipes, eliminate building or

Mortgage Insurancgi®gpverage required by Lender ceases to be available from the mortgage insurer that
previously provided sueéh, insurance and Borrower was required to make separately designated payments
toward the pr ortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the

Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
tially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
he amount of the separately designated payments that were due when the insurance coverage
ceased sbe in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Motfgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mottgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreemments are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or to these
agreements, These agreements may require the mortgage insurer to make payments using ¢
that the mortgage insurer may have available (which may include funds obtained from
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another

ounts that derive

from (or might be characterized as} a portion of Borrower's payments for Mortgage , in exchange for
sharing or medifying the mortgage insurer's risk, or reducing losses. If nt provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrewer ha eed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wi rease the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower 1

{(b) Any such agreements will not affect the righis
Mortgage Insurance under the Homeowners Protection A
include the right to receive certain disclosures, to re
Insurance, to have the Mortgage Insurance terminat

er any other law. These rights may
btain cancellation of the Mortgage
lly, and/or to receive a refund of any

to and shall be paid to Lender.

If the Property is damaged, such Miscell
Property, if the restoration or repair is eco
such repair and restoration period, Lend

ds shall be applied to restoration or repair of the
ible and Lender's security is not lessened. During
e the right to hold such Miscellaneous Proceeds until

aw requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to palyBi wer any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not '
Proceeds shall be applied t
excess, if any, paid to Borr
Section 2.

In the event of

secured by this Security Instrument, whether or not then due, with the
ch Miscellaneous Proceeds shall be applied in the order provided for in

I taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
secured by this Security Instrument, whether or not then due, with the excess, if

rtial taking, destruction, or loss in value of the Property in which the fair market value
ately before the partial taking, destruction, or loss in value is equal to or greater than
secured by this Security Instrument immediately before the partial taking, destruction,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security

amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal
Lender's judgment, could result in forfeiture of the Property or other material impairmen
in the Property or rights under this Security Instrument. Borrower can cure such a defa
has occurred, reinstate as provided in Section 19, by causing the action or proceeding
ruling that, in Lender's judgment, precludes forfeiture of the Property or oth

that, in

Lender's interest in the Property or rights under this Security Instrument. The progeeds ward or claim
for damages that are attributable to the impairment of Lender's interest in the Prop ¢by assigned and
shall be paid to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair erty shall be applied in
the order provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ex n of the time for payment

Borrower or any Successor in Interest of Borrower shall not opera
Successors in Interest of Borrower., Lender shall not be regmi
or otherwise modify amortization of
made by the original Borrower or any
ercising any right or remedy including,
sons, entities or Successors in Interest of
Borrower or in amounts less than the amount then d not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signer s and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liabili# e joint and several. However, any Borrower who
co-signs this Security Instrument but does not e the Note (a "co-signer"): (a) is co-signing this Security
-signer's interest in the Property under the terms of this
Security Instrument; (b) is not person ed to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any
accommodations with regard to
consent,

Subject to the provision

this Security Instrument or the Note without the co-signer's

418, any Successor in Interest of Borrower who assumes Borrower's
ment in writing, and is approved by Lender, shall obtain all of
er this Security Instrument, Borrower shall not be released from
~and liabitity under this Security Instrumeni unless Lender agrees to such release in
and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit theSucceésgors and assigns of Lender,

14. Loa ender may charge Borrower fees for services performed in connection with
Borrower's r the purpose of protecting Lender's interest in the Property and rights under this
cluding, but not limited to, attorneys' fees, property inspection and valuation fees, In
s, the absence of express authority in this Security Instrument to charge a specific fee to
ot be construed as a prohibition on the charging of such fee. Lender may not charge fees that
y prohibited by this Security Instrument or by Applicable Law.
is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note)., Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property A
Borrower has designated a substitute notice address by notice to Lender. Borrower shall pro ptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bo
address, then Borrower shall only report a change of address through that specified proc
only one designated notice address under this Security Instrument at any one time. Any
be given by delivering it or by mailing it by first class mail to Lender's address stated
has designated another address by notice to Borrower. Any notice in connection w
shall not be deemed to have been given to Lender until actually received by Len
this Security Instrument is also required under Applicable Law, the Applicab
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Se
by federal law and the law of the jurisdiction in which the Property is lo rights and obligations
comtained in this Security Instrument are subject to any requirements and ions of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to contract or it might be silent, but
such silence shall not be construed as a prohibition against a; contract. In the event that any
provision or clause of this Security Instrument or the Note co pplicable Law, such conflict shall
not affect other provisions of this Security Instrument or i
conflicting provision.

As used in this Security Instrument: (a) words
corresponding neuter words or words of the feminine ords in the singular shall mean and inciude
the plural and vice versa; and (c) the word "may" discretion without any obligation to take any
action,

17. Borrower's Copy. Borrower shall be

18. Transfer of the Property or a Benef nterést in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or ben
beneficial interests transferred in a bo
agreement, the intent of which is the tr

If all or any part of the Property,
a natural person and a benefici
consent, Lender may require i
However, this option shall o

If Lender exercises thi

Lender shall
unless Lender
ty Instrument
¢ required by
ement will satisfy

ment shall be governed

by Borrower at a future date to a purchaser.

terest in the Property is sold or transferred (or if Borrower is not
Borrower is sold or transferred) without Lender's prior written
ayment in full of all sums secured by this Security Instrument.

ender shall give Borrower notice of acceleration. The notice shall
provide a period of not le days from the date the notice is given in accordance with Section 15
within which Borrowel must 1 sums secured by this Security Instrument. If Borrower fails to pay these
jration of this period, Lender may invoke any remedies permitted by this Security

Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
have enforcement of this Security Instrument discontinued at any time prior to the
s before sale of the Property pursuant to any power of sale contained in this Security
other period as Applicable Law might specify for the termination of Borrower's right to
ntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

accelerationshad occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
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as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashiet's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Perio
due under the Note and this Security Instrument and performs other mortgage loan servicing 4 ons under
the Note, this Security Instrument, and Applicable Law. There also might be one or
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Serv
given written notice of the change which will state the name and address of the new Loai
to which payments should be made and any other information RESPA requires i
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage loan servicing obligations to Borrower will
or be transferred to a successor Loan Servicer and are not assumed by th
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to
individual litigant or the member of a class) that arises from the other party's
Instrument or that alleges that the other party has breached any p
this Security Instrument, until such Borrower or Lender has notifi
compliance with the requirements of Section 15) of such alle
reasonable period after the giving of such notice to take co
period which must elapse before certain action can be tak

icer, the address
with a notice of

er unless otherwise

cial action (as either an
ns pursuant to this Security
of, or any duty owed by reason of,
ser party (with such notice given in
afforded the other party hereto a
1f Applicable Law provides a time
period will be deemed to be reasonable

to Section 22 and the notice of acceleration given
satisfy the notice and opportunity to take corrective a

21. Hazardous Substances. As used in thi
defined as toxic or hazardous substances, p
substances: gasoline, kerosene, other flam
volatile solvents, materials containing asb
Law" means federal laws and laws of thg®
or environmental protection; (¢) "En
removal action, as defined in Envipd
that can cause, contribute to, or ©

Borrower shall not cause
Substances, or threaten to 1
nor allow anyone else to doj anyt tfecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Envi Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance,gereates dition that adversely affects the value of the Property. The preceding two
to the presence, use, or storage on the Property of small quantities of Hazardous
y recognized to be appropriate to normal residential uses and to maintenance of the

‘ovisions of this Section 20.

1: (a) "Hazardous Substances" are those substances
wastes by Environmental Law and the following
petroleum products, toxic pesticides and herbicides,
aldchyde, and radioactive materials; (b) "Environmental

; leanup” includes any response action, remedial action, or
Law; and (d) an "Environmental Condition" means a condition
er an Environmental Cleanup.

overnmental or regulatory agency or private party involving the Property and any
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
ing but not limited to, any spilling, leaking, discharge, release or threat of release of any
bstance, and (c¢) any condition caused by the presence, use or release of a Hazardous Substance
esely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.

Hazardous
Conditi
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by
Instrument, foreclosure by judicial proceeding and sale of the Property; (¢) the Borkg
reinstate after acceleration and the right to assert in the foreclosure proceeding th
default or any other defense of Borrower to acceieration and foreclosure; and (f)
required under the Fair Foreclosure Act, codified at 882A:50-53 et seq. of the Ne

her disclosure
ey Statutes, or
ice, Lender at
rity Instrument
without further demand ard may foreclose this Security Instrument by jud | ng. Lender shall
be entitled to collect all expenses incurred in pursuing the remedi ided in this Section 22,
including, but not limited to, attorneys' fees and costs of title evidence pe

Security Instrument. Borrower shall pay any recordation costs
releasing this Security Instrument, but only if the fee is paid to+
charging of the fee is permitted under Applicable Law.

24, No Claim of Credit for Taxes. Borrower will
principal or interest secured by this Security Instrument
charges. Borrower will not claim any deduction fro
Security Instrument.

may charge Borrower a fee for
y for services rendered and the

duction from or claim credit on the
y governmental taxes, assessments or
value of the Property by reason of this
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence of:

s, mé_w —

Robert W. McCann DEBRA L. STOUT

-Borrower

(Seal)

-Borrower

(Seal}

-Borrower

ISpace Below This Lina F
‘ County ss:
¢fore me, the subscriber, personally appeared
D AND WIFE

STATE OF NEW JERSEY,
On this 25TH day of OCTOBER, 2
STEVEN STOUT AND DEBRA L. STOUT,

nd who executed the within instrument, and thereupon
elivered the same as his/her/their act and deed, for the

who, I am satisfied, is/are the person(s
acknowledged that he/she/they signed,
purposes therein expressed.

kTl S e —

ROBERT W. MCCANN, ESQUIRE -Notary Public

Receipt of a true copy of this nt, provided without charge, is hereby acknowledged,

Witnesses:

McCann \'" DEBRA L. STOUT
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