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TITLE INSURANCE COMMITMENT
SCHEDULE B SECTION |

File Number: BFT-06683
SCHEDULE A
LEGAL DESCRIPTION

All that certain Lot, piece or parcel of land, with the buildings and
improvements thereon erected, situate, lying and being in the B
Hawthorne, County of Passaic, State of New Jersey.

ugh of

Unit 38 situated in property known as Diamond Brook Ho
Condominium, together with an undivided 2.0039 percent
Elements of said Condominium (referred to in this De
conveyance evidenced by this Deed is made unde
to the New Jersey Condominium Act (N.J.S. 46:BB-
Estate Development Full Disclosure Act (N.J.S
and any applicable regulations adopted und
evidenced by this Deed is also made in ac:
conditions, covenants, restrictions, ease
forth in that certain Master Deed for Di
October 20, 1993 and recorded in
Amendment and Supplement to
March 15, 1995 in Deed Book
Deed Book O-139 Page 64

miniums, a

est in the Common
nit"}). The

yisions of and is subject
q.) and the Planned Real
1 et seq.), as amended,
law. The conveyance

ith the terms, limitations,
ements and other provisions set
ook Hollow Condominium dated

of Deeds at Page 430, and

Deed dated March 1, 1995 and recorded

ril 5, 1995 and recorded April 18, 1995 in
gamne may now or hereafter be lawfully amended.

ot,10 C0044 ih Block 29 on the Tax Map of the

The Unit is now designa
{ f Passaic and State of New Jersey.

Borough of Hawthorn

ATION: 101 Royal Avenue, Unit 38, Tax Lot 10 COO38, Tax
the Borough of Hawthorne, County of Passaic, State of New Jersey.

Street Address, Lot and Block shown for informational purposes only.



Lender's address is 1100 Town and Country Road, Suite 200 Orange, CA 92868

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated May 13, 2005

The Note states that Borrower owes Lender one hundred twenty-six thousand nine
hundred and 00/100 Dollars
(US. $ 126,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2035 . -
(E) "Property” means the property that is described below under the heading "Trans
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment c!
due under the Note, and all sums due under this Security Instrument, plus interest
(G) "Riders" means all Riders to this Security Instrument that are executed b
Riders are to be executed by Borrower [check box as applicable]:

hts in the
d late charges

er. The following

x] Adjustable Rate Rider [x] Condominium Rider [1second
| Balloon Rider [ Planned Unit Development Rider []1-4Es
VA Rider ] Biweckly Payment Rider

e and local statutes, regulations,

(H) "Applicable Law" means all controlling applicab
law) as well as all applicable final,

ordinances and administrative mles and orders (that ha
non-appealable judicial opinions.
(I) "Community Association Dues, Fees, and Asse
charges that are imposed on Borrower or the
association or similar organization.

{J) "Electronic Funds Transfer” means an
draft, or similar paper instrument, which is
computer, or magnetic fape so as to order, i
account. Such term includes, but is
transactions, transfers initiated by tele
(K) "Escrow Items" means those it
(L) "Miscellaneons Proceeds'
by any third party (other than
damage to, or destruction of,
Property; (iii} conveyance i
value and/or condition of th

ans all dues, fees, assessments and other
by a condominium association, homeowners

ds, other than a transaction originated by check,
htough an electronic terminal, telephonic instrument,
r authorize a financial institution to debit or credit an
0, point-of-sale transfers, automated teller machine
wire transfers, and automated clearinghouse transfers. '
are described in Section 3.
mpensation, settlement, award of damages, or proceeds paid
oceeds paid under the coverages described in Section 5) for: (i)
; (i) condemnation or other taking of all or any part of the
ndemnation; or (iv) misrepresentations of, or omissions as to, the

(N) "Periodic Pa

i means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (11) any

der Section 3 of this Security Instrument.

 the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
essor legislation or regulation that govemns the same subject matter. As used in this
#"RESPA" refers to all requirements and restrictions that are imposed in regard to a
ortgage loan" even if the Loan does not qualify as a "federally related mottgage loan"

.l
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreeme:
Security Instrument and the Note. For these purposes, Borrower does her

grant and convey to Lender the following described property 1
County of PASSAIC

[Type of Recording Jurisdiction] [Name of Recording
Legal Description Attached Hereto and Made a Part Hereo

Property Account Number: BLK: 29, L
45 Royal Avenue
Hawthorne

("Property Address™):

which currently has the address of
[Street)
[City], New Jersey 07506 [Zip Code]

TOGETHER WITH all
appurtenances, and fixture.
be covered by this Security
I'Prop erty,.ll >

nents now or hereafter erected on the property, and all easements,
after a part of the property. All replacements and additions shall also
t. All of the foregoing is referred to in this Security Instrument as the

BORROWER ANTS that Borrower is lawfully seised of the esiate hereby conveyed and has
the right to grant cO the Property and that the Property is unencumbered, except for encumbrances
of record. Bo warrants and will defend generally the title to the Property against all claims and
demands, sub encumbrances of record.

THIS INSTRUMENT combines uniform covenants for national use and non-uniform
covena ed variations by jurisdiction to constitute a uniform security instrament covering real
propeity.

Inﬂlals:‘ |' ih
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the followmg formsg, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
provided any such check is drawn upon an institution whose deposits are insured by
Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desig
such other location as may be designated by Lender in accordance with the notice pr
Lender may return any payment or partial payment if the payment or parual p
bring the Loan current. Lender may accept any payment or partial payment ing

insufficient to
to bring the Loan

current, without waiver of any rights hereunder ot prejudice to its rights to re payment or partial
payments in the future. If Lender accepts such payments, it shall apply s its at the time such
payments are accepted. No offset or claim which Borrower might have n ¢ future against Lender

shafl relieve Borrower from making payments due under the Note
performing the covenants and agreements secured by this Security Instrumen

2, Application of Payments or Proceeds. Except as oth described in this Section 2, all
payments accepted and applied by Lender shall be applied in the order of priority; (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts Section 3. Such payments shall be
applied to each Penod.lc Payment in the order in which it Any remaining amounts shall be
applied first to late charges, second to any other amoun § Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Bomower
sufficient amount to pay any late charge due, the pa
late charge. If more than one Periodic Payment is
Borrower to the repayment of the Periodic Pa;
full. To the extent that any excess exists aft
Periodic Payments, such excess may be app
applied first to any prepayment charges

Any application of payments, ins
Note shall not extend or postpone th

3. Funds for Escrow Items.
the Note, until the Note is paid iz
taxes and assessments and oth

ecurity Instrument or

ent Periodic Payment which includes a
ay be applied to the delinquent payment and the
ing, Lender may apply any payment received from
to the extent that, each payment can be paid in
ment s applied o the full payment of one or more
any late charges due. Voluntary prepayments shall be
en as described in the Note.
eds, or Miscellaneous Proceeds to principal due under the
“change the amount, of the Periodic Payments.
all pay to Lender on the day Periodic Payments are due under
(the "Funds") to provide for payment of amounts due for: (a)
h can attain priority over this Security Instrument as a lien or
Hold payments or ground rents on the Property, if any; (c) premiums
ender under Section 5, and (d) Mortgage Insurance premiums, if any,
Lender in lieu of the payment of Mortgage Insurance premiums in
isions of Section 10. These items are called "Escrow Items." At origination or at
of the Loan, Lender may require that Community Association Dues, Fees, and
owed by Borrower, and such dues, fees and assessments shall be an Escrow
tly furnish to Lender all notices of amounts to be paid under this Section.
der the Funds for Escrow Items unless Lender waives Borrower's obligation to pay
Escrow Items. Lender may waive Borrower' s obhgatton to pay to Lender Funds for
¢ms at any time. Any such waiver may only be in writing. In the event of such waiver,

Or any sums payable
accordance with the

Initials:
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide reccipls shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lendeg
the waiver as to any or all Escrow Items at any time by a notice given m accordance with i
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that?
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to
the Funds at the time specified under RESPA, and (b) not to exceed the maximup unt a lender can
require under RESPA. Lender shall estimate the amount of Funds due on th
reasonable estimates of expenditures of future Escrow Items or otherwise in 4
Law.

The Funds shall be held in an institution whose deposits ar
instrumentality, or entity (including Lender, if Lender is an institution w its are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Esctay 8 no later than the time
g and applying the Funds, annually
er pays Borrower interest on the
agreement is made in writing or

analyzing the escrow account, or verifying the Escrow Items,
Funds and Applicable Law permits Lender to make such a char
Applicable Law requircs interest to be paid on the Funds, L
interest or carnings on the Funds. Borrower and Lender ¢
paid on the Funds. Lender shall give to Borrower, wi
required by RESPA.

If there is a surplus of Funds held in escro
Bortrower for the excess funds in accordance with
defined under RESPA, Lender shall notify Bo
Lender the amount necessary to make up th

. If there is a shortage of Funds held in escrow, as
equired by RESPA, and Borrower shall pay to
cordance with RESPA, but in no more than 12

monthly payments. If there is a deficiency of s held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, shall pay to Lender the amount necessary to make up
the deficiency in accordance with RES more than 12 monthly payments.

this Security Instrument, Lender shall promptly refund to

y all taxes, assessments, charges, fines, and impositions
| pnonty over th1s Secunty Instrument, leasehold payments or
ground rents on the Property'it any, afu
the extent that these items scrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promp ge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees ig'writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only § as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against nt of the lien in, legal proceedings which in Lender's oplmon operate to prevent

the enforcemer ) while those proceedings are pending, but only until such proceedings are
conchided; or s from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this ment. If Lender determines that any part of the Property is subject to a lien which
can attain p ver this Security Instrument, Lender may give Borrower a notice identifying the lien.

Initiels: ‘ ;‘Z J
AMSNJ (o311) Page 5 of 15 M ; Form 3031 1/01

0120135223 -5684

05/1/2005 10:04: 16 PR i

000001201362230301431605



Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaﬁer erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other .
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mantained in the amounts (including deductible levels) and for the penodthat Lender

dlsapprove Borrower's chcnce, which nght shail not be exercised unreasonably.
Borrower to pay, in connecuon with this Loan, either: (a) a one-time charge for flo
certification and tracking services; or (b) a one-time charge for flood zone dete
services and subsequent charges each time remappings or similar changes occ
affect such determination or certification. Borrower shall also be responsible
imposed by the Federal Emergency Managemeht Agency in connection wi
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descnbed abo may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under gation to purchase any
particular type or amount of coverage. Therefore, such coverage sh: er Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents ropetty, againsi any risk, hazard
or liability and might provide greater or lesser coverage previously in effect. Borrower
acknowledges that the cost of the insurance coverage so o significantly exceed the cost of
insurance that Borrower could have obtained. Any amoun Lender under this Section 5 shall
become additional debt of Borrower secured by this Secy ent. These amounts shall bear interest
at the Note rate from the date of disbursement and shy! , with such interest, npon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender

e determination,
and certiﬁca!;ion

yment of any fees
of any flood zone

als of such policies shall be subject to Lender's
right to disapprove such policies, shall incln d mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss paye have the right to hold the pohcles and renewal
certificates. If Lender requires, Borrower shall p mptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any
damage to, or destruction of, the Pro
name Lender as mortgagee and/or as
In the event of loss, Borrow
make proof of loss if not made 1 ]
not the underlying insurance was required by Lender, shall be
Property, if the restoration or repair is economically feasible and
. ng such repair and restoration period, Lender shall have the right to
hold such insurance proceed i ender has had an opponumty to inspect such Property to ensure the

he insurance proceeds and shall be the sole obhgartlon of Borrower. If the restoration
ically feasible or Lender's security would be lessened, the insurance proceeds shall be
nms secured by this Security Instrument, whether or not then due, with the -

.
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotlate and settle the claim. The 30-day period will
begin when the notice is gwen In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other 6f Borrower'’s

may use the insurance proceeds either to repair or restore the Property or to pay amo
Note or this Security Instryment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property
residence within 60 days after the execution of this Security Instrument and
Property as Borrower's principal residence for at least one year after the date o
otherwise agrees in writing, which consent shall not be unreasonably
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property;

ower's principal

Whether or not Borrower is residing in the Property, Borrower
prevent the Property from deteriorating or decreasing in value d ndition. Unless it 1s determined
i ion i i Borrower shall promptly repair
e or condemnaiion proceeds are
paid in connection with damage to, or the taking of, the Pro er shall be responsible for repairing
or restoring the Property only if Lender has released pz i
proceeds for the repairs and restoration in a single payment
completed. If the insurance or condemmation proc notssufficient to repair or restore the Property,
Botrower is not relieved of Borrower's obligation ompletion of such repair or restoration.

Lender or its agent may make reasonab. on and inspections of the Property. If it has
i i provements on the Property. Lender shall give
Bormrowet notice at the time of or prior to such aftinterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. i
Borrower or any persons or entities direction of Borrower or with Borrower's knowledge or
consent gave materially false, misl accurate information or statements to Lender (or failed to
provide Lender with material info nnection with the Loan. Material representations include, but
are not limited to, representationsiconee: Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lende

is a legal proceeding that mi
ch as a proceedmg 1n bank:ruptcy, probate, for condemmation or forfeiture, for

otecting and/or assessing the value of the Property, and securing and/or repairing the
jons can include, but are not limited to: (a) paying any sums secured by a lien which
has priority 0 Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees

Initials: l i‘ iL
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to protect its interest in the Property and/or tights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt-of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate fr ¢ date of
d1sbursement and shall be payable, with such interest, upon notice from Lender to Bost
paymen -

If thls Security Instrument is on a lcaschold, Borrower shall comply with all the ns of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall n unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditi making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance
the Mortgage Insurance coverage required by Lender ceases to be availableg o mortgage insurer that
previously prowded such insurance and Borrower was required to maké scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the pre ired to obtain coverage
substantially equivalent to the Morigage Insurance prewously in effect, at a ubstantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in om an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insuran is not available, Borrower shall
continue to pay to Lender the amount of the separately de gyments that were due when the
insurance coverage ceased to be m effect. Lender will and retain these payments as a
non-refandable loss reserve in lien of Mortgage Insur ss reserve shall be non-refindable,
notwithstanding the fact that the Loan is ultimately i
Borrower any interest or eamnings on such loss reserve,
Mortgage Insurance coverage (in the amount and for{
selected by Lender again becomes available,
payments toward the premiums for Morigag
condition of making the Loan and Borrower
the premmms for Mortgage Insurance, B
Insurance in effect, or to prowde a non-g
Insurance ends in accordance w1t]1 an
termination or until termination is re
obligation to pay interest at the ra

Mortgage Insurance reimbur
incur if Borrower does not repa

no longer require loss reserve payments if
at Lender requires) provided by an insurer

If Lender required Mortgage Insurance as a
to make separately des1gnated payments toward

loss reserve, untit Lender's requirement for Mortgage
ement between Borrower and Lender providing for such
icable Law. Nothing in this Section 10 affects Borrower's
in the Note.

r any entity that purchases the Note) for certain losses it may

i¢tal risk on all such insurance in force from time to time, and may
es that share or modify theit risk, or reduce losses. These agreements

’ agreements may require the mortgage insurer to make payments using any source
insurer may have available (which may include funds obtained from Mortgage

As aresul agfeements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, o ate of any of the foregomg, may receive (directly or indirectly) amounts that derive
from (or n terized as) a portlon of Borrower's payments for Morigage Insurance, in exchange
for sharing fiying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate akes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, angement is often termed "captive reinsurance." Further:

Initiats: 1 i Zv
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any snch agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the time of such cangellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proe
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to re;
Property, if the restoration or repair is economically feasible and Lender's security
such repair and restoration period, Lender shall have the right to hold such
Lender has had an opportunity to inspect such Property to ensure the work has
satisfaction, provided that such inspection shall be undertaken promptly. Lender
restoration in a single disbursement ot in a series of progress payments as G
agreement is made in writing or Applicable Law requires interest to (be p:
Proceeds, Lender shail not be requlred to pay Borrower any interest o on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's ty would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by urity Instrument, whether or not
then due, with the excess, if any, paid to Botrower. Such Mis eols, Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in v
shall be applied to the sums secured by this Security Instru
any, paid to Borrower.

In the event of a partial taking, destruction, or
value of the Property immediately before the partial
than the amount of the sums secured by this S
destruction, or loss in value, unless Borrower
this Security Instrument shall be reduced b
following fraction: (a) the total amount ¢
destruction, or loss in value divided by
partial taking, destruction, or loss in v.

In the event of a partial takin
value of the Property immediate
amount of the sums secured im
Borrower and Lender otherwis

p

for the repairs and
ompleted. Unless an
on such Miscellaneous

perty, the Miscellaneous Proceeds
whether or not then due, with the excess, if

of the Property in which the fair market
estruction, or loss in value is equal to or greater
nstrument immediately before the partial taking,
therwise agree in writing, the sums secured by
gt of the Miscellaneous Proceeds multiplied by the
ums secured immediately before the partial taking,
Al market value of the Property immediately before the
ance shall be paid to Borrower.

i or loss in value of the Property in which the fair market
) partial taking, destruction, or loss in value is less than the
ely before the partial taking, destruction, or loss in value, unless

If the Property is aband orrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sepfe offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and

roceeds either to restoration or repair of the Property or to the sums secured by
t/gvhether or not then due. "Opposing Party” means the third party that owes

séuld result in forfeiture of the Property or other material impairment of Lender's interest
ghts under this Security Instrument. Borrower can cure such a default and, if acceleration
remstate as provided in Section 19, by causing the action or proczi[' g to be dismissed with a

Initials: § [}
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ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument gran &d by Lender

any Successors in Interest of Borrower. Lender shall not be required to commence proce
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
of the sums secared by this Security Instrument by reason of any demand made by
any Successors in Interest of Borrower. Any forbearance by Lender in exercisin,
including, without limitation, Lender's acceptance of payments from third perso
Interest of Borrower or in amounts less than the amount then due, shall not be
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assi orrower covenants
and agrees that Borrower's obligations and lizbility shall be joint and sev: al. However, any Borrower who
(a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's im in the Property under the
terms of this Security Instrument; (b) is not personally obligated the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower ca extend, modify, forbear or make
any accommodations with regard to the terms of this Security Iy the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor; f Borrower who assumes Borrower's
obligations under this Security Instrument in wntmg
Borrower's rights and benefits under this Security b
Borrowet's obligations and liability under this Sec
writing. The covenants and agreements of this Se
20) and benefit the successors and assigns of Len:

14. Loan Charges. Lender may char
Botrower's default, for the purpose of protectin
Security Instrument, including, but not li
regard to any other fees, the absence o
to Borrower shall not be construed

0 or preclnde the

] Borrower shall not be released from
i ent unless Lender agrees to such release in
strument shall bind {except as provided in Section

ees for services performed in connection with
er's interest in the Properly and rights under this
attorneys' fees, property inspection and valuation fees. In
ority in this Security Instrument to charge a specific fee
on the charging of such fee. Lender may not charge fees
strument or by Applicable Law,
maximum loan charges, and that law is finally interpreted so
fected or to be collected in connection with the Loan exceed the
i charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
ender may choose to make this refund by reducing the principal owed
king a direct payment to Borrower. If a refund reduces principal, the reduction will
ayment without any prepayment charge (whether or not a prepayment charge is
¢). Borrower's acceptance of any such refund made by direct payment to
ver of any right of action Borrower mlght have ansmg out of such overcharge.

If the Loan is subject to a 1a

provided for under
Bortower will ¢

aw expressly requires otherwise. The notice address shall be:ie qoperty Address unless

Initials:
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Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the comresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument £
by federal law and the law of the jurisdiction in which the Property is located. All ri
contained in this Security Instrument are sub_]ect to any requirements and limitatio
Applicable Law might explicitly or implicitly allow the parties to agree by contract ¢
such silence shall not be construed as a prohibition against agreement by con
provision or clause of this Security Instrument or the Note conflicts with Applica
not affect other provisions of this Security Instrument or the Note which can
conflicting provision. .

h conflict shall
effect without the

include the plural and vice versa; and (c) the word "may" gives sole discretio out any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of.

18. Transfer of the Property or a Beneficial Interes
"Interest in the Property" means any legal or beneficial inter
those beneficial interesis transferred in a bond for deed deed, installment sales contract or
escrow agreement, the intent of which is the transfer of tith et at a futare date to a purchaser.

If all or any part of the Property or any Interest ig is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in old or transferred) without Lender's prior
written consent, Lender may require immediat ent in full of all sums secured by this Security
Instryment. However, this option shall not i ise i ibi
Applicable Law.

If Lender exercises this option, Lende
provide a period of not less than 30 da;
within which Borrower must pay all
sums prior to the expiration of thi
Tnstrument without further notice

19. Borrower's Right to.
Borrower shall have the right to h

nd of this Security Instrument.
er. As used in this Section 18,
erty, including, but not limited to,

ve Borrower notice of acceleration. The notice shall
clidate the notice is given in accordance with Section 15
y this Security Instrument. If Borrower fails to pay these
er may invoke any remedies permitted by this Security
Borrower.

fter Acceleration. If Borrower meets certain conditions,
ement of this Security Instrument discontinued at any time prior
sale of the Property pursuant to any power of sale contamed m this

ys Lender all sums which then would be due under this Security Insn'ument and the
had occurred; (b) cures any default of any other covenants or agreements; (c) pays
forcing this Security Instrument, including, but not limited to, reasonable

Property and rights under this Security Instrument; and (d) takes such action as
equn'e to assure that Lender's interest in the Property and nghts under this Secunty
Fower's obhgatlon to pay the sums secured by this Security Instryment, shall continue
may require that Borrower pay such reinstatement sums and expenses in one or more of

orig, as selected by Lender: (a) cash; (b) money order; (Med check, bank check,
)

Inftlals: _J.
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrament and obligations secured hereby shall remain fally effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collcts Periodic
Payments due under the Note and this Security Instrument and performs other mortgag servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also migls
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change o
Borrower will be given written notice of the change which will state the name and a
Servicer, the address to which payments should be made and any other informati

serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing gbli Borrower will

Note purchaser unless otherwise provided by the Note purchaser.

_ Neither Borrower nor Lender may commence, join, or be joined to, any judicial action (as either an
ctions pursuant to this
Secunty Instrument or that alleges that the other party has breached any pr of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lendg otified the other party (with such
notice given in compliance with the requirements of Section 1 alleged breach and afforded the
other party hereto a reasonable period after the giving of such ke corrective action. If Applicable
Law provides a time period which must elapse before ce: g be taken, that time period will be
deemed to be reasonable for purposes of this paragraph acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the no
Section 18 shall be deemed to satisfy the notice and oy
Section 20.

21. Hazardous Substances. As used in tion 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous subs ants, or wastes by Environmental Law and the
i 1 toxic petroleum products, toxic pesticides and

herbicides, volatile solvents, materials contal
"Environmental Law" means federal lawsg
relate to health, safety or environme
action, remedial action, or removal
Condition" means a condition tha

Borrower shall not cause or
Substances, or threaten to relea

of the jurisdiction where the Property is located that
ion; (c) "Environmental Cleanup” includes any response
‘as defined 1n Environmental Law; and (d) an "BEnvironmental
ontribute to, or otherwise trigger an Environmental Cleanup.

dous Substances, on or in the Property. Borrower shall not do,
dffecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dye to the presence, use, or release of a
Hazardous Substance, tion that adversely affects the value of the Property. The preceding two
sentences shall not ¥ to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are ; ly recognized to be appropriate to normal residential uses and to maintenance of
ing, bt not limited to, hazardous substances in consumer products).
romptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or
vernmental or regulatory agency or private party involving the Property and any
or Environmental Law of which Borrower has actnal knowledge, (b) any
adition, including but not limited to, any spilling, leaking, discharge, release or threat of
ardous Substance, and (c) any condition caused by the presence, use or release of a
bstance which adversely affects the value of the Property. If BOMOV learns, or is notified by

other action

Intlals:
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any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Borrower's breach of any covenant or agreement in this Security Instrument
acceleration under Section 18 unless Applicable Law provides otherwise). The n all specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than
the notice is given to Borrower, by which the default must be cured; (d) that
on or before the date specified in the notice may result in acceleration of;
Security Instrument, foreclosure by judicial proceeding and sale of th e) the Borrower's
right to reinstate after acceleration and the right to assert in ure proceeding the
non-existence of a default or any other defense of Borrower to acceleratio d foreclosure; and (f)
any other disclosure required under the Fair Foreclosure Act, codified ions 2A:50-53 et seq. of
the New Jersey Statutes, or other Applicable Law. If the defs not cured on or before the date
specified in the notice, Lender at its option may require imm ment in full of all sums secured
by this Security Instrnment without further demand an e this Security Instrument by
judicial proceeding. Lender shall be entitled to collect curred in pursuing the remedies
provided in this Section 22, including, but not limited ys' fees and costs of title evidence
permitted by Rules of Court.

s secured by this

23. Release. Upon payment of all snms secy,
Security Instrument. Borrower shall pay any s
releasing this Security Instrument, but only
charging of the fee is permitted vnder App

costs. Lender may charge Borrower a fee for
aid to a third party for services rendered and the

er will not make deduction from or claim credit on the
Instrument by reason of any governmental taxes, assessments or
on from the taxable value of the Property by reason of this

24. No Claim of Credit for
principal or interest secured by thi
charges. Borrower will not cla
Security Instrament.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Sttt e/,

Signed, sealed and delivered in the presence of:

Matthew Hourigan -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

AMGN.J (0z11) Page 14 of 15 Form 3031 1/01
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STATE OF NEW JERSEY, F ASSA1T county ss:

On this /3 A day of M A00S before me, the

Day Menth/Year

subscriber, personally appeared /&M,
Thet) Lorigeu
ek Hodlican

who, | am satisfied, is/are the person(s) named in and who executed th
thereupon acknowledged that he/she/they signed, sealed and delive
act and deed, for the purposes therein expressed.

ument, and
as his/her/their

WIS M. OLIVA
NOTARY PUBLIC OF NEW JERSEY
Commission Expires 10/20/2008

0301431615
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ADJUSTABLE RATE RIDER
(LIBOR Six=-Month-index (As Published in the Wall Street Journal)- Rate

THIS ADJUSTABLE RATE RIDER is made this 13th day of May, 2005 and i
and shall be deemed to amend and supplement the Mortgage, Deed of Try

(the "Security Instrument”) of the same date given by the undersigned (the "E er') o secure

Borrower's Adjustable Rate Note (the "Note") to Ameriquest Mortgage Cop "Lender") of
the same date and covering the property described in the Security Instrud pcated at:
45 Royal Avenue, Hawthorne, NJ 07506
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWIN NGES IN THE
INTEREST RATE AND THE MONTHLY PAYM OTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RA s{CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE B( UST PAY.
ADDITIONAL COVENANTS. |n addition’

covenants and agreements made in the
Security Instrument, Borrower and Lender

enant and agree as follows:

A. INTEREST RATE AND MONTHLY
The Note provides for an initial interg:
interest rate and the monthly paymg

NT CHANGES
te I 5.375 %. The Note provides for changes in the
ollows:

4. INTEREST RATE AND

{A) Change Dates
The interest rate | will pay
sixth month thereafter.
Date."

PAYMENT CHANGES

ge on the first day of June, 2008 , and on that day every
te on which my interest rate could change is called a "Change

(B) The Ind
Beginning with t Change Date, my interest rate will be based on an Index. The "Index" is
the average offered rates for six-month U.S, dollar-denominated deposits in the
London mark ), as published in the Wall Street Journal. The most recent Index figure

available as e 45 days before each Change Date is called the "Current Index."

is no longer available, the Note Holder will choose a new index which is based

upon c : ble information. The Note Holder will give me notice of this choice.

Initials N
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{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate.by adding
two and three-quarters percentage points { 2,750 %) to the Current Index. The Npte Holder
will then round the result of this addition to the nearest one-eighth of one p
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amou
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly
sufficient to repay the unpaid principal that | am expected to owe at th
the maturity date at my new interest rate In substantially equal payme
calculation will be the new amount of my monthly payment.

Date in full on
e result of this

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will nof eaterthan 7.375% or
less than 5.375%. Thereafter, my Interest rate will never reased or decreased on any
single Change Date by more than One( 1.000 %) from the erest | have been paying for
t5hg7%r)t°e/ceding six months. My interest rate will never b than 11.375)% or less than
. 0.

(E) Effective Date of Changes
My new interest rate will become effective on
new monthly 'payment beginning on the first
the amount of my monthily payment changes:

fange Date. | will pay the amount of my
payment date after the Change Date until

(F) Notice of Changes ¢
The Note Holder will deliver or mall to“me
amount of my monthly payment beforéithe e
information required by law to be
who will answer any question |

otice of any changes in my interest rate and the
ctive date of any change. The notice will include
nd also the title and telephone number of a person
rding the notice.

A BENEFICIAL INTEREST IN BORROWER
gnt is amended to read as follows:

B. TRANSFER OF THE PRO!
Section 18 of the Securi

Transfer of the

18, "Interest in the P
but not limited tg
installment s
Borrower at ¢

i or a Beneficial Interest in Borrower. As used in this Section
means any legal or beneficial interest in the Property, including,
hose beneficial interests transferred in a bond for deed, contract for deed,
ontract or escrow agreement, the intent of which is the transfer of title by
‘éidate to a purchaser.

Initials
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full &f all sums
secured by this Security Instrument, However, this option shall not be exercis i
such exercise is prohibited by federal law. Lender also shall not exercise
Borrower causes to be submitted to Lender information required by Len

intended transferee as if a new loan were being made to the transfere {b) Lender
reasonably determines that Lender's security will not be impaired by the umption and
that the risk of a breach of any covenant or agreement in this Security | acceptable

to Lender.

To the extent permitted by Applicable Law, Lender may ch
condition to Lender's consent to the loan assumption. Lender may:also
sign an assumption agreement that is acceptable to Lender and t bligates the transferee to
keep all the promises and agreements made in the Note and Security Instrument,
Borrower will continue to be obligated under the Note and th urity Instrument unless Lender
releases Borrower in writing. If Lender exercises the optio e immediate payment in full,
Lender shall give Borrower notice of acceleration. The notH provide a period of not less
than 30 days from the date the notice is given in with Section 15 within which
Borrower must pay all sums secured by this Security t. If Borrower fails to pay these
sums prior to the expiration of this period, Lende e any remedies permitted by this
Security Instrument without further notice or dem ower,

nable fee as a
Juire the transferee to

BY SIGNING BELOW, Borrower accepts a
this Adjustable Rate Rider. 4

= orrower Matthew Hourigan

(Seal) (Seal)
Borrower Borrower
Loan Number: 0120135223 - 5684
| mmggg;m;gggmnn
Page 3 of 3 05/13/2005 10:04:16 AM
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of May. 2
and is incorporated into and shall be deemed to amend and supplement the Mortgag
Security Deed (the "Security Instrument”) of the same date given by the undersign
secure Borrower's Note to Ameriquest Mortgage Company

d of Trust, or
"Borrower") to

"Lender™ of the same date and covering the Property described in the S ent and located at:
45 Royal Avenue, Hawthorne, NJ

[Property Address]
The Property includes a unit in, together with an und1v1de
condominium project known as:

n the common elements of, a

[Name of Condominj
(the "Condominium Project"). If the owners associati
Project (the "Owners Association") holds title ¢
shareholders, the Property also includes Borrow
proceeds and benefits of Borrower's interest

entity which acts for the Condominium
~for the benefit or use of its members or
terest in the Owners Association and the uses,

CONDOMINIUM COVENANTS.
Instrument, Borrower and Lender furthe
A. Condominium Obligatio
Condominium Project’'s Constitu
any other document which crea
(iv) other equivalent doc

to the covenants and agreements made in the Security
nant and agree asfollows:

F shall perform all of Borrower's obligations under the
ts. The "Constituent Documents” are the: (i) Declaration or
minjum Project; (i) by-laws; (iii) code of regulations; and
wer shall promptly pay, when due, all dues and assessments

B. Property Insura
insurance carrier, a "miaster lanket" policy on the Condominium Project which is satisfactory to
Lender and which proyides insurance coverage in the amounts (including deductible levels), for the
periods, and against los fire, hazards included within the term "extended coverage,” and any other

hazards, incl not limited to, earthquakes and floods, from which Lender requires insurance,
0120135223
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then: (i) Lender waives the provisicn in Section 3 for the Periodic Payment to Lender éf the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to that the
required coverage is provided by the Owners Association policy. ’

‘What Lender requires as a condition of this waiver can change during the term

Borrower shall give Lender prompt notice of any lapse in required prg
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieun of re
a loss to the Property, whether to the unit or to common elements, any pi :
hereby assigned and shall be paid to Lender for application to the sums segured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. ‘

C. Public Liability Insurance. Borrower shall take such ac
the Owners Association maintains a public liability insurance
extent of coverage to Lender,

D, Condenmation. The proceeds of any award o
payable to Borrower in connection with any condem
Property, whether of the unit or of the common elem
are hereby assigned and shall be paid to Lender.
secured by the Security Instrument as provided i

E. Lender's Prior Consent. Borrower -
prior written consent, either partition or Property or consent to: (i) the abandonment or
termination of the Condominjum Proje: abandonment or termination required by law in the
case of substantial destruction by fire r casnalty or in the case of a taking by condemnation or
Vision of the Constituent Documents if the provision is for
ination of professional management and assumption of

oan.
rance coverage

repair following

ther taking of all or any part of the
gany conveyance in lieu of condemnation,
ds shall be applied by Lender to the sums

self-management of the Qwners &4
the public Hability insuranc

F. Remedies. If Borr
may pay them. Any amounts
Borrower secured b
payment, these am

t pay condominium dues and assessments when due, then Lender
d by Lender under this paragraph F shall become additional debt of

ity Instrument. Unless Borrower and Lender agree to other terms of
shall bear interest from the date of disbursement at the Note raie and shall be
notice from Lender to Borrower requeging payment.

0120135223
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions confained in this
Condominjium Rider.

(Seal)
Matthew Hourigan -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

0120135223
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