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DEFINITIONS

Words used in multiple sections of this docu
Sections 3, 11, 13, 18, 20 and 21. Certain r
also provided in Section 16.

(A) "Security Instrument'’ means thi
together with all Riders to this doc
(B) "Borrower™ is James A

R, A MARRIED PERSON ¢od LisA Quu},@,w\/, /{/w

fhe mortgagor under this Security Instrument.

Borrower i

(C) "Lenderthjs PHH Mortgage Corp (fka Cendant Mortgage Corp) d/b/a PHH
Mortgage ices

Le ation

d existing under the laws of New Jersey
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Lender's address is 3000 Leadenhai | Road Mount Laurel, NJ 08054

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and datedMay 19, 2005

The Note states that Borrower owes Lender Sixty-Four Thousand Sixty-One Dollars
Zero Cents

(U.S. $64,061.00 } plus interest. Borrower has promised to pay this debt in r
Payments and to pay the debt in full not later than June 1st, 2035 .
(E) "Property” means the property that is described below under the heading "Transfe
Property.” p
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment ¢
due under the Note, and all sums due under this Security Instrument, plus interest, )
(G) "Riders" means all Riders to this Security Instrument that are executed j ==The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ condominium Rider [ second
Balloon Rider Planned Unit Development Rider L4 amily Rider
[ vA Rider [ Biweekly Payment Rider s) [specify]

(H) "Applicable Law" means all controlling applicabl
ordinances and administrative rules and orders (that hay
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and A
charges that are imposed on Borrower or th
association or similar organization.
(J) "Electronic Funds Transfer’ means
check, draft, or similar paper instrum i itiated through an electronic terminal, telephonic
instrument, computer, or magnetic tapes order, instruct, or authorize a financial institution to debit
or credit an account. Such term i
machine transactions, transfets by telephone, wire transfers, and automated clearinghouse
transters.
(K) "Escrow Items' means (ki 15, that are described in Section 3.
(L) "Miscellancous Procegt

ans all dues, fees, assessments and other
condominium association, homeowners

e proceeds paid under the coverages described in Section 3) for: (i)
operty; (ii) condemnation or other taking of all or any part of the
f condemnation; or (iv) misrepresentations of, or omissions as to, the
. operty.

(M) "Mortg eans insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(N) "Pe ayment” means the regularly scheduled amount due for (i) principal and interest under the

ofins the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
dditional or successor legislation or regulation that governs the same subject matter. As used
y Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
federally related mortgage loan" even if the Loan does not gualify as a "federally related mortgage
nder RESPA.
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(P) ""Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals
and modifications of the Note; and (ii) the performance of Borrower's covenants a
under this Security Instrument and the Note. For these purposes, Borrower does her
grant and convey to Lender  the following described  property

COUNTY of PASSAIC

| Type of Recording Jurisdiction] [Name of Recording ]

which currently has the address of
[Street]
[City], New Jersey 07508 [Zip Code]

Property Account Number:
108 SPRUCE LANE
NORTH HALEDON
{"Property Address"):

TOGETHER WITH
easements, appurtenanc
additions shall alse be ¢
Security Instrument

BORROWE that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant ary e Property and that the Property is unencumbered, except for encumbrances
of record. Borrower and will defend generally the title to the Property against all claims and
demands, ect to any encumbrances of record.

URITY INSTRUMENT combines uniform covenants for national use and non-uniform
ited variations by jurisdiction to constitute a uniform security instrument covering real

rovements now or hereafter erected on the property, and all
sow ot hereafter a part of the property. All replacements and
s Security Instrument. All of the foregoing is referred to in this

pr

M COVENANTS. Borrower and Lender covenant and agree as follows:

ent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

1l pay when due the principal of, and interest on, the debt evidenced by the Note and any

yiment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
t to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

rrency. However, if any check or other instrument received by Lender as payment under the Note or this
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Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
cashier's check, provided any such check is drawn upon an institufion whose deposits are insured b
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. '

Payments are deemed received by Lender when received at the location designated in t
such other location as may be designated by Lender in accordance with the notice provisions
Lender may return any payment or partial payment if the payment or partial paymen cient to

bring the Loan current. Lender may accept any payment or partial payment insuffic Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse s or partial
payments in the future. If Lender accepts such payments, it shall apply such time such

payments are accepted. No offset or claim which Borrower might have now
shall relieve Borrower from making payments due under the Note and
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise this Section 2, all
rder of priority: (a) interest
r Section 3. Such payments
shall be applied to each Periodic Payment in the order in w, éh i ue. Any remaining amounts
shall be applied first to late charges, second to any other agiountgidue unider this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower

anding, Lender may apply any payment received
ts if, and to the extent that, each payment can be

ull, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assess items which can attain priority over this Security Instrument as a
lien or encumbrance
premiums for any dhce required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, s payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance prgmiums drdance with the provisions of Section 10. These items are called "Escrow
Items." Atgirigination or at any time during the term of the Loan, Lender may require that Community
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to

; pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may ounly be
fiting. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deem
be a covenant and agreement contained in this Security Instrumment, as the phrase "covenant and agreeme
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a wa
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights und

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Le such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a iven in
accordance with Section 135 and, upon such revecation, Borrower shall pay to Lende and in
such amounts, that are then required under this Section 3. ‘

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to 1 to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxi lender can
require under RESPA. Lender shall estimate the amount of Funds due on rent data and

reasonable estimates of expenditures of future Escrow Items or otherwise i
Law.

with Applicable

instrumentality, or entity (including Lender, if Lender is an institut deposits are so insured) or in
any Pederal Home Loan Bank. Lender shall apply the Funds to pag ltems no later than the time
specified under RESPA. Lender shall not charge Borrower fo pplying the Funds, annually

Funds and Applicable Law permits Lender to make such
or Applicable Law requires interest to be paid on the F

s an agreement is made in writing
H not be required to pay Borrower

Funds as required by RESPA.

If there is a surplus of Funds held in
Borrower for the excess funds in accorda If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall ¢ as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make rtage in accordance with RESPA, but in no more than 12
monthly payments. If there is a defi
notify Borrower as required by
up the deficiency in accordance

Upon payment in full gf¥
to Borrower any Funds he

ground rents on th |
the extent that thes Escrow Items, Borrower shall pay them in the manner provided in Section 3.
shall discharge any lien which has priority over this Security Instrument unless
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
nly so long as Borrower is performing such agreement; (b} contests the lien in good faith

ent of the lien while those proceedings are pending, but only until such proceedings
or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
Security Instrument. If Lender determines that any part of the Property is subject to a lien
Attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

5. Property lnsurance. Borrower shall keep the improvements now existing or hereafter e
the Property insured against loss by fire, hazards included within the term "extended covera,
other hazards including, but not limited to, earthguakes and floods, for which Lender req
This insurance shall be maintained in the amounts (including deductible levels) and for t
Lender requires. What Lender requires pursuant to the preceding sentences can chan,
the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unrea
require Borrower to pay, in connection with this Loan, either: (a) a one-ti
determination, certification and fracking services; or (b) a one-time charge
and certification services and subsequent charges each time remappings or
reasonably might affect such determination or certification. Borrower shal

particular type or amount of coverage. Therefore, such ¢
nol protect Borrower, Borrower's equity in the Property
hazard or liability and might provide greater or lesse
acknowledges that the cost of the insurance coverag
insurance that Borrower could have obtained. Anygan
become additional debt of Borrower secured by

rity Instrument. These amounts shall bear interest
be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by pewals of such policies shall be subject to Lender's
right to disapprove such policies, sh

certificates. If Lender requires, shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower ob
for damage to, or destructig
shall name Lender as mo

In the event of loss

an additional loss payee.

Il give prompt notice to the insurance carrier and Lender. Lender
promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any ins G whether or not the underlying insurance was required by Lender, shall
be applied to restorgt hair of the Property, if the restoration or repair is economically feasible and
Lender's security i

completed to Lender's satisfaction, provided that such inspection shall be undertaken
e, may disburse proceeds for the repairs and restoration in a single payment or in a series
aymetits as the work is completed. Unless an agreement is made in writing or Applicable Law
cst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
rnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Il not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

s shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuragige
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. Th
period will begin when the notice is given. In either event, or if Lender acquires the Pro
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security I
(b) any other of Borrower's rights (other than the right to any refund of unearned p

to pay amounts unpaid under the Note or this Security Instrument, whether or n

6. Occupancy. Borrower shall occupy, establish, and use the Prope
residence within 60 days after the execution of this Security Instrument and e to occupy the
Property as Borrower's principal residence for at least one year after the date cy, unless Lender
otherwise agrees in writing, which consent shall not be umeasonably wnthhe ; unless extenuating
circumstances exist which are beyond Borrowet's control.

7. Preservation, Maintenance and Protection of the Prog
destroy, damage or impair the Propeity, allow the Proper

er's principal

ections. Borrower shall not
or cominit waste on the

order to prevent the Property from deteriorating or decre due to its condition. Unless it is
determmed pursuant to Section 5 that repair or restor

condemnation proceeds are paid in connection wi r the taking of, the Property, Borrower
shall be responsible for repairing or restoring th
purposes. Lender may disburse proceeds for théjre nd restoration in a single payment or in a series of

such repair or restoration.
Lender or its agent may ma
reasonable cause, Lender may in
Borrower notice at the time of o
8. Borrower's Loan
ptocess, Borrower or an

an interior inspection specifying such reasonable cause.
Borrower shall be in default if, during the Loan application
tities acting at the direction of Borrower or with Borrower's
alse, misleading, or inaccurate information or statements to Lender
(or falled to provi material information) in connection with the Loan. Material
representations inc ot limited to, representations concerning Borrower’s occupancy of the
Property as Borro principal residence.

9, Protection of 2
ails to perform the covenants and agreements contained in this Security Instrument, (b) there
eeding that might significantly affect Lender's interest in the Property and/or rights under

of allien which may attain priority over this Security Instrument or to enforce laws or
or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
appropriate to protect Lender's interest in the Property and rights under this Security
cluding protecting and/or assessing the value of the Property, and securing and/or repairing
operty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
as priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tur
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deb
secured by this Security Instrument. These amounts shall bear interest at the Note rate fi6
disbursement and shall be payable, with such interest, upon notice from Lender to Borpp
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all ns of the

Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a ¢
Borrower shall pay the premiums required to maintain the Mortgage Insuranca
the Mortgage Insurance coverage required by Lender ceases to be available fr
previously provided such insurance and Borrower was required to make sepa
toward the premiums for Mortgage Insurance, Borrower shall p
coverage substantially equivalent to the Mortgage Insurance prc
equivalent to the cost to Borrower of the Mortgage Insuranc
mortgage insurer selected by Lender. If substantially equi
available, Borrower shall continue to pay to Lender the amg
were due when the insurance coverage ceased to be in e
payments as a non-refundable Joss reserve in lieu o
non-refundabie, notwithstanding the fact that the Lo
required to pay Borrower any interest or earning
reserve payments if Mortgage Insurance coverage
provided by an insurer selected by Lender gg:
separately designated payments toward the p
[nsurance as a condition of making the
payments toward the premiums for
maintain Mortgage Insurance in eff:
requirement for Mortgage Insurancg

making the Loan,
If, for any reason,
jortgage insurer that
esignated payments
remiums required to obtain
effect, at a cost substantially

c will accept, use and retain these
rance. Such loss reserve shall be

serve. Lender can no longer require loss
and for the period that Lender requires)
mes available, is obtained, and Lender requires
ortgage Insurance. If Lender required Mortgage
er was required to make separately designated
e, Borrower shall pay the premiums required to
provide a non-refundable loss reserve, until Lender's

Lender providing for such termi af until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's ob interest at the rate provided in the Note.
Mortgage Insurance rei ender (or any entity that purchases the Note) for certain losses it

Insurance.
Mortgage insurers
enter into agreemert

these agreements.
of funds that the mo
miums).

1t of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
: any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
ight be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

As

uch agreements will not affect the amounts that Borrower has agreed to pay for
age Insurance, or any other terms of the Loan. Such agreements will not increase the amount
wer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of th
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation o
termination, :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratio
the Property, if the restoration or repair is economically feasible and Lender's security.i ssened.
During such repair and restoration period, Lender shall have the right to hold such M
until Lender has had an opportunity to inspect such Property to ensure the work !
Lender's satisfaction, provided that such inspectjon shall be undertaken promptly. L
repairs and restoration in a single disbursement or in a series of progres
completed. Unless an agreement is made in writing or Applicable Law requi
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
Miscellaneous Proceeds. If the restoration or repair is not economically feasib s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by gcurity Instrument,
iscetlaneous Proceeds shall be

be paid on such
arnings on such

applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in
Proceeds shall be applied to the sums secured by this Securi
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss iy Property in which the fair market
value of the Property immediately before the partial t
greater than the amount of the sums secured by thigSe ument immediately before the partial
taking, destruction, or loss in value, unless Borrgwer ]
secured by this Security Instrument shall be
multiplied by the following fraction: (a) the
partial taking, destruction, or loss in va
immediately before the partial taking, de :

In the event of a partial taking, deg ion, or loss in value of the Property in which the fair market
value of the Property immediately before the piartial taking, destruction, or loss in value is less than the
amount of the sums secured imm before'the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise ing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrum not the sums are then due.

IT the Property is abagd Borrower, ot if, after notice by Lender to Borrower that the
Opposing Party (as defing entence) offers to make an award to settle a claim for damages,
Borrower fails to respond hin 30 days after the date the notice is given, Lender is authorized
to colleet and apply s Proceeds either to restoration or repair of the Property or to the
sums secured by thig $liment, whether or not then due. "Opposing Party” means the third party
that owes Borrowe ieous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellan eds.

Borrowgg shall gidefault if any action or proceeding, whether civil or criminal, is begun that, in
Lender's julfement, could result in forfeiture of the Property or other material impairment of Lender's
operty or rights under this Security Instrument. Borrower can cure such a default and, if

curred, reinstate as provided in Section 19, by causing the action or proceeding to be
ith a ling that, in Lender's judgment, precludes forfeiture of the Property or other material
Lender's interest in the Property or rights under this Security Instrument. The proceeds of
laim for damages that are attributable to the impairment of Lender's interest in the Property
signed and shall be paid to Lender.
cellaneous Proceeds that are not applied to restoration or repair of the Property shall be
in the order provided for in Section 2.

roperty, the Miscellaneous
hether or not then due, with

v the amount of the Miscellaneous Proceeds
unt of the sums secured immediately before the
(b} the fair market value of the Property
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12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
p'Lyment or mod1ﬁcat1on of amortization of the sums secured by this Security Instrument granted by Lender

remedy mcludmg, without limitation, Lender's acceptance of payments from thll"d per
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound
and agrees that Borrower's obligations and liability shall be joint and several. Howev wer who
co-signs this Security Instrument but does not execute the Note (a "co-sigher”): i
Security Instrument only to mortgage, grant and convey the co-signer's inte ¥
terms of this Security Instrument; (b) is not personally obligated to pay the
Insttument; and (c) agrees that Lender and any other Borrower can agree t
make any accommodations with regard to the terms of this Security Instrur
co-signer's consent.

Subject to the provisions of Section 18, any Successor i
Borrower's obligations under this Security Instrument in writing
all of Borrower's rights and benefits under this Security Instrum
Borrower's obligations and liability under this Security Inst
writing. The covenants and agreements of this Security
Section 20) and benefit the successors and assigns of Lende

14, Loan Charges. Lender may charge Borrow
Borrower's default, for the purpose of protecting Lg
Security Instrument, including, but not limited t
In regard to any other fees, the absence of expres
fee to Borrower shall not be construed as a pr
fees that are expressly prohibited by this Seguri

[f the Loan is subject to a law whi
that the intercst or other loan charges be collected in connection with the Loan exceed the
permitted limits, then: (a) any such
charge to the permitted limit; and
limits wil! be refunded to Borry
owed under the Note or by
reduction will be treated
prepayment charge is pr
direct payment to Borro
of such overcharge.

15. Nofices.
must be in writing.

d by this Security
odify, forbear or

of Borrower who assumes
oved by Lender, shall obtain

fender agrees to such release in
1 bind (except as provided in

in the Property and rights under this
, property inspection and valuation fees.
s Security Instrument to charge a specific

sums alteady collected from Borrower which exceeded permitted
may choose to make this refund by reducing the principal
direét payment to Borrower. If a refund reduces principal, the
prepayment without any prepayment charge (whether or not a
the Note). Borrower's acceptance of any such refund made by
itute a waiver of any right of action Borrower might have arising out

by Borrower or Lender in connection with this Security Instrument
ny notige to Borrower in connection with this Security Instrument shall be deemed to
rrowgr’ when mailed by first class mail or when actually delivered to Borrower's
; er means. Notice to any one Borrower shall constitute notice to all Borrowers

able Law expressly requires otherwise. The notice address shall be the Property Address
er has des;gnated a substitute notice address by notice to Lender. Borrower shall promptly
i Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
hen Borrower shall only report a change of address through that specitied procedure.
e only one designated notice address under this Security Instrument at any one time. Any
der shall be given by delivering it or by mailing it by first class mail to Lender's address
unless Lender has designated ancther address by notice to Borrower. Any notice in

ith this Security Instrument shall not be deemed to have been given to Lender until actually
by Lender. If any notice required by this Security Instrument is aiso required under Applicable
the Applicable Law requirement will satisfy the corresponding requirement under this Security
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations gf
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ofjit
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
the event that any provision or clause of this Security Instrument or the Note conflicts with A
Law, such conflict shall not affect other provisions of this Security Instrument or the Note w|
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mea
corresponding neuter words or words of the feminine gender; (b) words in the sing an and
include the plural and vice versa; and (c) the word "may" gives sole discretion wit
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this

18. Transfer of the Property or a Beneficial Interest in Borrower. A
"Interest in the Property” means any legal or beneficial interest in the Proper
to, those beneficial interests transferred in a bond for deed, contract for deed
escrow agreement, the intent of which is the transfer of title by Borrower at a

If all ot any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold erred) without Lender's prior
written consent, Lender may require immediate payment in fulf s secured by this Security
Instrument. However, this option shall not be exercised by L h exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give B
provide a period of not less than 30 days from the date t en in accordance with Section 15
within which Borrower must pay all sums secured b trument. If Borrower fails to pay
these sums prior to the expiration of this period, voke any remedies permitted by this
Security Instrument without further notice or dem '

19. Borrower's Right to Reinstate Afte
Borrower shall have the right to have enforc
prior to the earliest of: (a) five days before gale
this Security Instrument; (b) such othe
Borrower's right to reinstate; or (c}
conditions are that Borrower: (a) pays

, but not limited
sales contract or

f acceleration. The notice shall

his Security Instrument discontinued at any time
erty pursuant to any power of sale contained in
plicable Law might specify for the termination of
.of a judgment enforcing this Security Instrument. Those
1] sums which then would be due under this Security
ion had®6ccurred; (b) cures any default of any other covenants or
forcing this Security Instrument, including, but not limited
ction and valuation fees, and other fees incurred for the
the Property and rights under this Security Instrument; and (d)
bly require to assure that Lender's interest in the Property and
nd Borrower's obligation to pay the sums secured by this Security
édl. Lender may require that Borrower pay such reinstatement sums and
i following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bark check, ‘fkeasurer's check or cashier's check, provided any such check is drawn upon
an institution who osits are insured by a federal agency, instrumentality or entity; or {d) Electronic
. Upo ement by Borrower, this Security Instrument and obligations secured hereby
shall rem ully effective as if no acceleration had occurred. However, this right to reinstate shall not
i of acceleration under Section 18,
ote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
gethefwith this Security Instrument) can be sold one or more times without prior notice to
- sale might result in a change in the entity (known as the "Loan Servicer") that collects
ents due under the Note and this Security Instrument and performs other mortgage loan
ipations under the Note, this Security Instrument, and Applicable Law. There also might be
e changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
er, Borrower will be given written notice of the change which will state the name and address of the

agreements; (c) pays all expense
to, reasonable attorneys' fees, p

rights under this Security
Instrument, shall conti
expenses in one ¢

Initials:
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new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligati
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and
assumed by the Note purchaser unless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
individual litigant or the member of a class) that arises from the other party’s actions
Security Instrument or that alleges that the other party has breached any provision of, or wed by

notice given in compliance with the requirements of Section 15) of such alleged b rded the
other party hereto a reasonable period after the giving of such notice to take

period will be deemed to be reasonable for purposes of this paragraph. T [ acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the not
Borrower pursuant to Section 18 shail be deemed to satisty the notice
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:

and opportunity to take corrective

dous Substances" are those
Environmental Law and the
following substances: gasoline, kerosene, other flammab um products, toxic pesticides
and herbicides, volatile solvents, materials containing asbest dehyde, and radioactive materials;

relate to health, safety ot environmental protecti
action, remedial action, or removal action, as d Environmental Law; and (d) an "Environmental
Condition" means a condition that can ca bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil

Substances, or threaten to release an

esence.use, disposal, storage, or release of any Hazardous
Substances, on ot in the Property. Borrower shall not do,
nor allow anyone else to do, any ecting the Property () that is in violation of any Environmental
Law, (b} which creates an Envir ition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, createsg on that adversely affects the value of the Property. The preceding
two sentences shall not ’ esence, use, or storage on the Property of small quantities of
Hazardeous Substances th

maintenance of the

Borrower sh give Lender written notice of (a) any investigation, claim, demand, lawsuit
mental or regulatory agency or private party involving the Property and any
nvironmental Law of which Borrower has actual knowledge, (b) any
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of

azardous Substance, and (c) any condition caused by the presence, use or release of a

lons in accordance with Environmental Law. Nothing herein shall create any obligation on
er for an Environmental Cleanup.

Initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speéil
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days fr

this Security Instrument, foreclosure by judicial proceeding and sale of the
Borrower's right to reinstate after acccleration and the right to assert in the fo
the non-existence of a default or any other defense of Borrower to acceleratio
() any other disclosure required under the Fair Foreclosure Act, codified a
of the New Jersey Statutes, or other Applicable Law, If the default is no before the date

full of all sums

pursuing the remedies provided in this Section 22, including, ;
costs of title evidence permitted by Rules of Court.

23. Release. Upon payment of all sums secured by i trument, Lender shall cancel this
ider may charge Borrower a fee for
d party for services rendered and the

ion from the taxable value of the Property by reason of this

or charges. Borrower will not claim ang
Security Instrument.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence of:

‘ 7. - - - o o
L — //‘{{_J‘ e

~James A Docherty JR

(Seal)

-Borrower

L JA 00'\,1[0,{{‘1 f

(Seal) (Seal)
-Borrower -Borrower
(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower

2 -5(NJ) (0005) Page 14 of 15 Form 3031 1/01
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STATE OF NEW JERSEY, PASSAIC County ss:

On this 19Th day of May, 2005 , before me, the subscribi

personally appeared James A Docherty JR .
4 Lusn Dichea My

expressed. .

Initials:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of May, s
and is incorporated into and shall be deemed to amend and supplement the Mortgag st, or
Security Deed (the "Security Instrument™) of the same date given by the undersign ower") to

secure Borrower's Note to PHH Mortgage Corp (fka Cendant Mortgag
{the

108 SPRUCE LANE NORTH HALEDCN, NJ 07508

[Property Address)
The Property includes a unit in, together with an undivided
condominium project known as:

e common elements of, a

LAKESIDE @ NORT

[Name ol Condomipd

(the "Condominium Project”). If the owners associati :
the benefit or use of its members or
shareholders, the Property also includes Borr the Owners Association and the uses,

proceeds and benefits of Borrower's interest.

Instrument, Borrower and Lender furt

A. Condominium Obligati
Condominium Project' s Constitug
inium Project; (ii) by-laws; (iii} code of regulations; and
{iv) other equivalent docu . ower shall promptly pay, when due, all dues and assessments

imposed pursuant to the C ments

B. Property Insura as the Owners Association maintains, with a generally accepted
insurance carricr, a nket" policy on the Condominium Project which is satisfactory to
Lender and whic nce coverage in the amounts (including deductible levels), for the

periods, and agains] re, hazards inciuded within the term "extended coverage," and any other
hazards, including,

Form 3140 1/01
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender
premium installments for property insurance on the Property; and (ii) Borrower's obligatioit
S to maintain property insurance coverage on the Property is deemed satisfied to L
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term o

Borrower shall give Lender prompt notice of any lapse in required pro
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proc e to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such acj
the Owners Association maintains a public liability insuran
extent of coverage to Lender.

D. Condemmation. The proceeds of any award o
payable to Borrower in connection with any condem,
Property, whether of the unit or of the common eler S
are hereby assigned and shall be paid to Lender
secured by the Security Instrument as provided in¢

E. Lender's Prior Consent. Borrower
prior written consent, either partition or
termination of the Condominium Proje

cept {Ofiabandonment or termination required by law in the
case of substantial destruction by fir casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendme G¥ision of the Constituent Documents if the provision is for
the express benefit of Lende termination of professional management and assumption of
self-management of the Owners’

F. Remedies. If Borg ¢ b pay condominium dues and assessments when due, then Lender
by Lender under this paragraph F shall become additional debt of
Borrower secured nstrument. Unless Borrower and Lender agree to other terms of

payment, these am

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions <o

Condominium Rider.

e S0 (Seal)
~James A Docher”t_y JR -Borrower {in ﬁ\'(j‘@ Y

-8R (00
@®8R( 08)

(Seal) (Seal)
-Borrower ~-Borrower
{Seal)

-Borrower

(Seal}

-Borrower -Borrower

Page 3 of 3
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Loan Number : 0029807468

LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT

THIS LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT i
this 19th day of May, 2005, and is incorporated into and shall be deemed to amend and supple:
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date gj
undersigned ("Borrower™) to secure Borrower's Note to PHH Mortgage Services ("Lender
Propetty described in the Security instrument and located at:

108 SPRUCE LANE NORTH HALEDON, NJ (7508
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agree
Instrument, Borrower and Lender further covenant and agree as follows:

the Security

A. LOW DOWN PAYMENT MORTGAGE RATE REDUCTION

The Note provides for the reduction in the Borrower's interest rate a

1. LOW DOWN PAYMENT MORTGAGE R
Borrower has agreed to pay the rate of interest set f;
until the full amount of principal has been paid.
0.875 percentage point(s) on the earlier of
Cancellation Date, provided that the conditigns
satisfied; or {b) the Termination Date, pr

T

that time.
A. First Cancellatj i
The "First Cancellati ed as the date that is the first monthly payment due
date after Note H. verified that Borrower has satisfied all of the fellowing
requirements st request capcellation in writing; (2) the mortgage

balance: (a) is eduled to reach 80% of the original property value; or (b) actually

Ford es of the First Cancellation Date, Borrower will have demonstrated a Good
Payment History if the Borrower has had neither (1) a payment thirty (30) days or more
past due in the twelve (12) months preceding the payment due date immediately prior or
he First Cancellation Date, nor (2) a payment sixty (60} days or more past due in the
wenty-four (24) months preceding the payment due date immediately prior to the First
Cancellation Date. If Borrower has had the mortgage loan for less than twenty-four (24)
months, this payment history requirement wili be based on the length of time Borrower
has had the mortgage loan,

ILTISTATE I.OW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENE-Singie Family—-Fannie Mac
UNIFORM INSTRUMENT
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B. Second Cancellation Date
The "Second Cancellation Date" is defined as the date that is the first monthly payn
due date after Note Holder has verified that Borrower has satisfied all of the follo
requirements: (1) Borrower must request cancellation in writing; (2) the
balance must be paid down to a point that it,: (a) if within 2 to 5 years of th

this document, reaches §0% of the current property value (current prop
based on a new appraisal obtained by Note Holder and paid for by Bg
loan must have at least a twenty-four (24) month history.

For purposes of the Second Cancellation Date, the Borrow ] onstrated a
Good Payment History if the Borrower has had neither (1 ty {30} days or
more past due in the twelve (12) months preceding the date immediately
prior to the Second Cancellation Date, nor (2} a paymen ays or more past

the Second Cancellation Date.

C. Termination Date
The "Termination Date” is defined as I 1) the date that the mortgage
balance is first scheduled to reach 78°% g original value of the property; or (2) the

first day of the month after the d
amortization period.

For purposes of the Terminati
to be current if the paym

unt

Rate is reduced as described above, Note Holder will advise
mount of the new monthly payment that would be sufficient to
stincipal Borrower will owe on the date the Note Rate is reduced, in

e calculation will be Borrower's New Payment Amount"); and (2) the date
he New Payment Amount is to commence, which shall be the next payment
after the First Cancellation Date, the Second Cancellation Date, or the
Termination Date, as applicable.

LTISTATE LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENF-Single Family--Fannie Mae
UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Low
Down Payment Mortgage Rider to Security lnstrument.

7

ULTISTATE LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT-Single Family--Fannie Mae
UNIFORM INSTRUMENT
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SCHEDULE A - CONTINUED

4, The land referred to in the Commitment is described as follows:

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND, WiTH THE BUILDINGS ANG
IMPROVEMENTS THEREON ERECTED, SITAUTE, LYING AND BEING IN THE

BOROUGH OF NORTH HALEDON, COUNTY OF PASSAIC AND STATE Of NEW
JERSEY!:

BEING KNOWN AND DESIGNATED AS UNIT ND. G2 IN BUILDING NO. 1044IN
LAKESIDE AR NORTH HALEDON, ACONDOMINIUM, TOGETHER WITH AN
UNDIVIDED 0.3484 PERCENTAGE INTEREST IN THE COMMON ELEMTS
APPURTENANT THERETO AS AMENDED FROM TIME TO TIME, IN ACCORDANCE
WITH, AS MORE SPECIFICALLY DEFINED IN AND SUBJECT TO THE TERMS,
LIMITATIONS, CONDITIONS, CONVENANTS, RESTRICTIONS AND OTHER
PROVISIONS OF THE MASTER DEED FOR LAKESIDE AT NORTH HALEDON
CONDOMINIUM, DATED AUGUST 2002 AND RECORDED IN THE OFFICE OF
REGISTER OF PASSAIC COUNTY IN DEED BOOK D668 PAGE 407, ET SEQ.
INCLUDING ANY AND ALL AMENDMENTS AND/OR SUPPLEMENTS THER

lssued By:

Apex Real Estate Information Services, LLP
1001 Leadenhall Road

Mount Laurel, NJ D8054

Phonae: 800 443-2504 Fax 888 511-2348

e

By:

Aniorized Slignatory

END OF DOCUMENT



