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MORTGAGE-

MIN: 100030900100143315
DEFINITIONS

Words used in multiple sections of this document are defined below and o
and 21. Certain rules regarding the usage of words used in this document

are defined in Sections 3, 11, 13, 18, 20
ided in Section 16.

(A) “Security Instrument’ means this document, which is dated

05 , together with ali
Riders to this document.

(B) “Borrower”is NANCY DACRUZ FERRERO

Borrower is the mortgagor under this Security Instru

(C) “MERS” is Mortgage Electronic Registr
nominee for Lender and Lender’s successor
is organized and existing under the laws of
48501-2026, tel. (888) 679-MERS.

dfiis, Inc. MERS is a separate corporation that is acting solely as a
ns. MERS is the mortgagee under this Security Instrument. MERS
d has an address and telephone number of P.O. Box 2026, Flint, MI

(D) “Lender”is NJ Lenders Corp
Lender is a Corporation

the laws of NEW JERSEY
219 Paterson Avenue, Li

organized and existing under
. Lender’s address is

NEW JERSEY 07424

(E) “Note” m
states that Borrow

issory note signed by Borrower and dated June 29, 2005 . The Note
nder Three Hundred Thousand and no/100

Dollars (U.S. $ 300,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 01, 2035

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
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(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider || Condominium Rider [ ] Second Home Rider

D Balloon Rider D Planned Unit Development Rider |:| Other(s) [specify]

D 1-4 Family Rider |:| Biweekly Payment Rider

(I) “Applicable Law” means all controlling applicable federal, state and local sta
administrative rules and orders (that have the effect of law) as well as all applicable final

tions, ordinances and
alable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fee
imposed on Borrower or the Property by a condomininm association, homeowners a

and other charges that are
or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other
similar paper instrument, which is initiated through an electronic terminal, 4
so as to order, instruct, or authorize a financial institution to debit or cr
to, point-of-sale transfers, automated teller machine transaction
automated clearinghouse transfers.

ic instrument, computer, or magnetic tape
nt. Such term includes, but is not limited

(L) “Escrow Items” means those items that are described i

ribed in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or*any part of the Property; (iii) conveyance in lieu of condemnation; or

(P) “RESPA” means the Real
Regulation X (24 C.F.R. Pa
or regulation that governs the s
and restrictions that ar
“federally related mortg

state sment Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
0), as they might be amended from time to time, or any additional or successor legislation
ubject matter. As used in this Security Instrument, “RESPA” refers to all requirements
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
under RESPA.

of Borrower” means any party that has taken title to the Property, whether or not that party has
ions under the Note and/or this Security Instrument.

(Q) ““Successor.in [
assumed Borrowé
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
these purposes, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s

successors and assigns) and to the successors and assigns of MERS the following described property located in the

County of BERGEN
[Type of Recording Jurisdiction] [Name of Recording Jurisdiion]

See Exhibit 'A’ attached hereto and made a part hereof

which currently has the address of 51 CK DRIVE

WEST MILFORD , New Jersey

v (“Property Address™):
[City]

erected on the property, and all easements, appurtenances,
nts and additions shall also be covered by this Security
ment as the “Property.” Borrower understands and agrees
Borrower in this Security Instrument, but, if necessary to comply
Lender’s successors and assigns) has the right: to exercise any or all
» foreclose and sell the Property; and to take any action required of
celing this Security Instrument.

TOGETHER WITH all the improvements now or he
and fixtures now or hereafter a part of the property. A
Instrument. All of the foregoing is referred to in this
that MERS holds only legal title to the inferests grarited
with law or custom, MERS (as nominee for Len
of those interests, including, but not limited to
Lender including, but not limited to, releasi

BORROWER COVENANTS tha
and convey the Property and that th
will defend generally the title to the Pppperty against all claims and demands, subject to any encumbrances of record.

awfully seised of the estate hereby conveyed and has the right to grant

THIS SECURITY INSERUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdi

Borrower and Lender covenant and agree as follows:
, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
d interest on, the debt evidenced by the Note and any prepayment charges and late charges due
hall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrumentighall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment

under the Note.
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or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future. If Lender accepts such payments, it shall apply such payments at the
time such payments are accepted. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other. amounts due under
this Security Instrument, and then to reduce the principal balance of the Note. :

If Lender receives a payment from Borrower for a delinquent Periodic Payment which i
pay any late charge due, the payment may be applied to the delinquent payment and the late ch
Payment is outstanding, Lender may apply any payment received from Borrower to the r
if, and to the extent that, each payment can be paid in full. To the extent that any excess
the full payment of one or more Periodic Payments, such excess may be applied
prepayments shall be applied first to any prepayment charges and then as described if

Any application of payments, insurance proceeds, or Miscellancous Proceeds to pri
extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on th
until the Note is paid in full, a sum (the *“Funds”) to provide for paymen
other items which can attain priority over this Security Instrument as
payments or ground rents on the Property, if any; (c) premiums for a
and (d) Mortgage Insurance premiums, if any, or any sums p
Mortgage Insurance premiums in accordance with the provision
origination or at any time during the term of the Loan, Lend
Assessments, if any, be escrowed by Borrower, and such dj

a sufficient amount to
mote than one Periodic
the Periodic Payments
e payment is applied to
charges due. Voluntary

al due under the Note shall not

Periodic Payments are due under the Note,
ts due for: (a) taxes and assessments and
umbrance on the Property; (b) leasehold
urance required by Lender under Section 5;
rrower to Lender in lieu of the payment of
gn 10, These items are called “Escrow Items.” At
quire that Community Association Dues, Fees, and
and assessments shall be an Escrow Item. Borrower shall
this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obli the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for
writing. In the event of such waiver, Borrower
Items for which payment of Funds has been
evidencing such payment within such tim
to provide receipts shall for all purposes b
the phrase “covenant and agreement” i
a waiver, and Borrower fails to pay

time specified under R
estimate the amount o
Items or otherwise i

not to exceed the maximum amount a lender can require under RESPA. Lender shall
e on the basis of current data and reasonable estimates of expenditures of future Escrow
with Applicable Law.
d in an institution whose deposits are insured by a federal agency, instrumentality, or entity
dér is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to the Escrow Items no later than the time specified under RESPA., Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
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accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Esgrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument u
in writing to the payment of the obligation secured by the lien in a manner acceptable t
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends ag
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the Ji
pending, but only until such proceedings are concluded; or (c) secures from the holder of ghe lie
Lender subordinating the lien to this Security Instrument. If Lender determines that
lien which can attain priority over this Security Instrument, Lender may give Borrgive
10 days of the date on which that notice is given, Borrower shall satisfy the lien
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
Lender in connection with this Loan.

5.  Property Insurance. Borrower shall keep the improveme
insured against loss by fire, hazards included within the term “exte
limited to, earthquakes and floods, for which Lender requires in
(including deductible levels) and for the periods that Lender,
sentences can change during the term of the Loan. The insuran
subject to Lender’s right to disapprove Borrower’s choi

ower: (a) agrees
r, but*only so long as
orcement of the lien in,
those proceedings are
greement satisfactory to
e Property is subject to a
identifying the lien. Within
or more of the actions set forth

verification and/or reporting service used by

ting or hereafter erected on the Property
> and any other hazards including, but not
insurance shall be maintained in the amounts
What Lender requires pursuant to the preceding
¢iiproviding the insurance shall be chosen by Borrower
h right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Lgan! {a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-ti arge flood zone determination and certification services and
subsequent charges each time remappings or simil es occur which reasonably might affect such determination or
certification. Borrower shall also be responsible ayment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any stermination resulting from an objection by Borrower.,

If Borrower fails to maintain any of thgico s described above, Lender may obtain insurance coverage, at Lender’s

option and Borrower’s expense. Lender » obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lg ght or might not protect Borrower, Borrower’s equity in the Property, or
azard or liability and might provide greater or lesser coverage than was
that the cost of the insurance coverage so obtained might significantly exceed
e obtained. Any amounts disbursed by Lender under this Section 5 shall become
ed by this Security Instrument. These amounts shall bear interest at the Note rate from the
able, with such interest, upon notice from Lender to Borrower requesting payment.
y Lender and renewals of such policies shall be subject to Lender’s right to disapprove
ndard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
t to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all rec: paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
er, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall na ender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on

previously in effect. Borrower ackn
the cost of insurance that Borrowe
additional debt of Borrower s
date of disbursement and
All insurance polici
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such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (aj Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage operty. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpai e Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and vse the Property as Borro
days after the execution of this Security Instrument and shall continue to ocecy
residence for at least one year after the date of occupancy, unless Lender otherwis
be unreasonably withheld, or unless extenuating circumstances exist which are beyo

7. Preservation, Maintenance and Protection of the Property; I tions. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit wa e Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in vent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined ection 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Propert to avoid further deierioration or damage. If
insurance or condemnation proceeds are paid in connection with.d
responsible for repairing or restoring the Property only if
disburse proceeds for the repairs and restoration in a singl
completed. If the insurance or condemnation proceed
relieved of Borrower’s obligation for the completion o

cipal residence within 60
y as Borrower’s principal

ent or in a series of progress payments as the work is
icient to repair or restore the Property, Borrower is not

such an interior inspection specifying such reas

8. Borrower’s Loan Application.
any persons or entities acting at the direc
misleading, or inaccurate information
connection with the Loan. Material
occupancy of the Property as Borrowey s pringipal residence.

9. Protection of Lender’s In n the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenantsgnd agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’ in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, fo or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforc regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
épriate to protect Lender’s interest in the Property and rights under this Security Instrument,
assessing the valuc of the Property, and securing and/or repairing the Property. Lender’s actions
ited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in couftyand (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

ower or with Borrower’s knowledge or consent gave materially false,
its to Lender (or failed to provide Lender with material information) in
preseptations include, but are not limited to, representations concerning Borrower’s
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
10. Mortgage Insurance. Tf Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bortower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurancé e ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu ¢ rtgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longe
Mortgage Insurance coverage (in the amount and for the period that Lender requires) | by an insurer selected by
Lender again becomes available, is obtained, and Lender requires separately designate s toward the premivms for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making’ d Borrower was required to
make scparately designated payments toward the premiums for Mortgage Insur ower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable los§: e, until Lender’s requirement for
Mortgage Insurance ends in accordance with any written agreement be Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing tion 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that
Borrower does not repay the Loan as agreed. Borrower is not a pa
Mortgage insurers evaluate their total risk on all such
agreements with other parties that share or modify their risk,
that are satisfactory to the mortgage insurer and the other
require the mortgage insurer to make payments using a
(which may include funds obtained from Mortgage I
As aresult of these agreements, Lender, any p of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receiv tly or'indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mo
risk, or reducing losses. If such agreement
for a share of the premiums paid to the ins ngement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not
or any other terms of the Loan.
Insurance, and they will not entitl
(b) Any such agreements
Insurance under the Home
receive certain disclosure
Insurance terminated
unearned at the time o
11. Assignment
be paid to Lender.

Note) for certain losses it may incur if
gage Insurance.

# force from time to time, and may enter into
sses. These agreements are on terms and conditions
(or parties) to these agreements, These agreements may

affect the rights Borrower has—if any—with respect to the Mortgage
mers Protection Act of 1998 or any other law. These rights may include the right to
quest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
ty, and/or to receive a refund of any Mortgage Insurance premiums that were
cellation or termination.

aneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall

ged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair onomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shal] be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
Property immediately before the partial taking, destruction, or loss in value is less than the af
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendg
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumg
then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrow
in the next sentence) offers to make an award to settle a claim for damages, Borro;
days after the date the notice is given, Lender is authorized to collect and apy scellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrum ether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivi
could result in forfeiture of the Property or other material impairmen
Security Instrument. Botrower can cure such a default and, if ac
by causing the action or proceeding to be dismissed with a rul
Property or other material impairment of Lender’s interest
proceeds of any award or claim for damages that are attribu
hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not appli
provided for in Section 2.

12, Borrower Not Released; Forbeara
modification of amortization of the sums se
Successor in Interest of Borrower shall not
Borrower. Lender shall not be required to g
to extend time for payment or otherwise
any demand made by the original :
exercising any right or remedy inclu

ket value of the
t o sums secured
rwise agree in writing,
er or not the sums are

pposing Party (as defined
spond to Lender within 30

inal, is begun that, in Lender’s judgment,
nterest in the Property or rights under this
occurred, reinstate as provided in Section 19,
Lender’s judgment, precludes forfeiture of the
erty or rights under this Security Instrument. The
0 the impairment of Lender’s interest in the Property are

n or repair of the Property shall be applied in the order

Lender Not a Waiver, Extension of the time for payment or
is Security Instrument granted by Lender to Borrower or any
to release the liability of Borrower or any Successors in Interest of
e Proceedings against any Successor in Interest of Borrower or to refuse
tization of the sums secured by this Security Instrument by reason of
i any Successors in Interest of Borrower. Any forbearance by Lender in
out limitation, Lender’s acceptance of payments from third persons, entities or
ounts less than the amount then due, shall not be a waiver of or preclude the

13. Joint and Sever
Borrower’s obligations
but does not execute the
the co-signer’s interg
the sums secured by
modify, forbear
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feces for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority

ity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
all be joint and several. However, any Borrower who co-signs this Security Instrument
‘co-signer”’): (a) is co-signing this Security Instrument only to mortgage, grant and convey
perty under the terms of this Security Instrument; (b) is not personally obligated to pay
curity Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
y acconunodations with regard to the terms of this Securily Instrument or the Note without the
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in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the T.oan is subject to a }aw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Botrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whethesjor not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct paymént to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Any notice to Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice address if sent b

ent mtst be in writing.
ven to Borrower when
ans. Notice to any one

porting Borrower’s change of
dure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice
or by mailing it by first class mail to Lender’s address stated herein unless L has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall ;
actually received by Lender. If any notice required by this Security I
Applicable Law requirement will satisfy the corresponding requireme;

16. Governing Law; Severability; Rules of Constructio
and the law of the jurisdiction in which the Property is lo
Instrument are subject to any requirements and limitations of 4
allow the parties to agree by contract or it might be silen
agreement by contract. In the event that any provisio
Applicable Law, such conflict shall not affect other
effect without the conflicting provision.

As used in this Security Instrument: (a) wog

also required under Applicable Law, the
8 Security Instrument.
Instrument shall be governed by federal law

fiasculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) wo gular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without an n to take any action.

17. Borrower’s Copy. Borrower shall ven‘one copy of the Note and of this Security Instrument.

18. Transfer of the Property o ’

transferred in a bond for deed, conitr
transfer of title by Borrower at

If all or any part of the
person and a beneficial int
require immediate pay
exercised by Lender if s

If Lender exergj
not less than 30 days

ed, installment sales contract or escrow agreement, the intent of which is the
a purchaser.

erty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
f all sums secured by this Security Instrument. However, this option shall not be
se is prohibited by Applicable Law.

tion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
e date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by ty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remeiies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
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and rights under this Security Instrument; and (d} takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Securlty Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest {p the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. i
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due und
Instrument and performs other mortgage loan servicing obligations under the Note, this Secu
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of th

and this Security
ment, and Applicable
there is a change of the
address of the new Loan
ires in connection with a
an Servicer other than the
with the Loan Servicer or be
otherwise provided by the Note

notice of transfer of servicing. If the Note is sold and thereafter the Loan is sery
purchaser of the Note, the mortgage loan servicing obligations to Borrower w
transferred to a successor Loan Servicer and are not assumed by the Note purchasc
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to
the member of a class) that arises from the other party’s actions pursua
other party has breached any provision of, or any duty owed by rea
Lender has notified the other party (with such notice given in co
alleged breach and afforded the other party hereto a reasonable p
If Applicable Law provides a time period which must elapsg
deemed to be reasonable for purposes of this paragraph. Th
pursuant to Section 22 and the notice of acceleration given
notice and opportunity to take corrective action provisi

21. Hazardous Substances. As used in this
toxic or hazardous substances, pollutants, or was
other flammable or toxic petroleum products, t
or formaldehyde, and radioactive materials; (% 1
the Property is located that relate to hea ty or“environmental protection; (¢) “Environmental Cleanup” includes any
response action, remedial action, or rem '
means a condition that can cause, con (0, 6

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Subst , on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Propery (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, du
affects the value of the
of small quantities of H
maintenance of the

Borrower shall

action (as either an individual litigant or
urity Instrument or that alleges that the
thissBecurity Instrument, until such Borrower or
ith the requirements of Section 15) of such
giving of such notice to take corrective action.
ain action can be taken, that time period will be
f acceleration and opportunity to cure given to Borrower
wer pursuant to Section 18 shall be deemed to satisfy the

mental Law and the following substances: gasoline, kerosene,
and herbicides, volatile solvents, materials containing asbestos

receding two sentences shall not apply to the presence, use, or storage on the Property
Substances that are generally recognized to be appropriate to normal residential uses and to
uding, but not limited to, hazardous substances in consumer products).

give Lender written notice of (a) any investigation, claitm, demand, lawsuit or other action by
any governmen latory agency or private party involving the Property and any Hazardous Substance or
Environmental Law f,which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or releasc of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (e) the
Borrower’s right to reinstate after acceleration and the right to assert in the foreclosure proceedi g the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure; and (f) any other disclosure required
under the Fair Foreclosure Act, codified at §§ 2A:50-53 et seq. of the New Jersey Statutes, or
the default is not cured on or before the date specified in the notice, Lender at its op
payment in full of all sums secured by this Security Instrument without further dem d may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all rred in pursning the
remedies provided in this Section 22, including, but not limited to, attorneys’ fees a f title evidence permitted
by Rules of Court.

23. Release. Upon payment of all sums secured by this Security Instr
Instrument. Borrower shall pay any recordation costs. Lender may charge B
Instrument, but only if the fee is paid to a third party for services rendered and
Applicable Law.

24. No Claim of Credit for Taxes. Borrower will not make deduc
secured by this Security Instrument by reason of any governmental
any deduction from the taxable value of the Property by reason of thi

fee for releasing this Security
$ing of the fee is permitted under

or claim credit on the principal or interest
ents or charges. Borrower will not claim
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d agrees to the terms and covenants contained in pages 1 through 12 of
by Borrower and recorded with it.

Gt (Scal)
NaKiCY le( oRUZ FERREI? “Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
Signed, sealed and]dgliglfed in the presence of:
4 —
ROBERT C. PAPA, JR,
An Attorney At Law
of the State of New Jersey
State of mw »
County of PASSAIC , 88
On this 29th June 2005 , before me, the subscriber, personally appeared

NANCY DA CRUZ FERRERO

who, [ am satisfied,
d in and who executed the within instrupfen eupon SHE
igned, sealed and delivered the samefas act and
pressed.

IS the person(%)
acknowledged that
deed, for the purposes t

'—n—/ ]

Notary Public
ROBERT C. PAPA, JR.
An Attorney At Law
of the State of New Jersey
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[sSUED BY: COMMONWEALTH LAND TITLE INSURANGE COMPANY OF NEW JERSEY

LANDAMERICA . Quest Title Agency, Inc
433 Essex Street, Hackensack, NJ 07601
201-343-8080

Commitment No.
File No.: QT-27248

EXHIBIT “A"

ALL that certain tract, lot and parcel of land lying and being in the Township of West Wilford, County of

Passaic, and State of New Jersey, being more particularly described as follows:

BEING known and designated as Lots 1844, 1845, 1846, 1847, 1848 and 1849 g
“Island Section, Upper Greenwood Lake, Township of West Milford, Passaic Co
the Passaic County Register's Office on June 17, 1932 as Filed Map No. 937,

n on a Map entitled,
Jersey," duly filed in

BEING more particularly described as follows:

BEGINNING at a point in the Northwesterly side line of Race Track Drive oot right-of-way), said point
being distant 106.57 feet Northeasterly therein from the Northeasterly en curve having a radius of 34.95
feet, an arc length of 47.85 feet, which curve forms the intersecti e said Nerthwesterly side line of Race
Track Drive with the Northeasterly side line of Point Breeze 00 foot right-of-way), and running
thence; -

1) North 88 degrees, 57 minutes, 37 seconds West, a dist 3 feet to a point, thence;
2) North 56 degrees, 13 minutes, 30 seconds West, a d

3) South 32 degrees, 46 minutes, 30 seconds West
side line of Point Breeze Drive, thence;

4) Along the Northeasterly side line of Point
distance of 67.27 feet to a point of curvature

5) Along said curve to the feft having
Northwesterly side line of Race Track

6) Along the Northwesterly side line
distance of 106.57 feet to the Poi

SAID description is in accordance
2005. ‘ :

MORE COMMONLY know

BEING known as Ta k 2608 on the current tax map of the Township of West Milford, County of
Passaic, New Jersey.

ALTA Commitment
Exhibit “A”
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\alid anlv if Insuring Provisions and Schedules A and B are attached
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