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IN-END SECOND MORTGAGE

(Securing Future Advances)

Borrower has &

line of credit (“Home Equity Line of Credit”) with Lender as evidenced by Bprrower’s
Home Equity L

redit Agreement dated the same date as this Security Instrument, and all renewals,
extensions, ns, replacements and substitutions thereof (collectively, the “Agreement”). Lender has agreed
to make adv to Borrower under the terms of the Agreement. Such advances shall be of a revolving nature and
may be made, repaid and remade from time to time. Borrower and Lender contemplate a series of advances to be
secured by this Security Instrument. The total outstanding principal balance owing at any one time under the
Agreement (not including charges and collection costs which may be owing from time to time) shall not exceed
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Twenty Seven Thousand Five Hundred and 00/100ths (U.S. $ 27,500.00) plus interest thereon {the "Credit ,
Limit"). That sum is referred to in the Agreement as the Credit Limit. The entire indebtedness under the Agreement,
if not paid earlier, is due and payable on July 1, 2020 or on such later daie as may be permitted by Lender ih
writing, or at such earlier date in the event such indebtedness is accelerated in accordance with the terms of ‘the
Agreement and/or this Security Instrument,

i
DEFINITIONS

Words used in multiple sections of this Security Instrument are defined below and other are defined in
Sections 3, 10, 12, 17, 19, and 20." Certain rules regarding the usage of words used in thi
also provided in Section 15.

(A) “Security Instrument” means this Open-End Mortgage, \x?hich is dated 005, together with all

Riders to this document.
(B) “Borrower” is Juan Carlos Lopez, An Unmarried Man
. Borrower is the mortgagor under this Security Instrument. |
) “MERS” is Mortgage Electronic Registration Systems, In
solely as a nominee for Lender and Lender’s successors and assi

Instrument. MERS is organized and existing under the laws of
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MER

a separate corporation that is acting
the mortgagee under this Security

{D) “Lender” is GreenPoint Mortgage Funding
Lender is a Corporation organized and existing under
Wood Hollow Drive, Novato, CA 9_4945.

dit Agreement signed by Borrower and dated May 31,
advances to. Borrower under the terms of the Agreement,
utstanding principal balance owing at any one time under the
which may be owing from time to time under the Agreement) is
ven Thousand Five Hundred and 00/100ths Dollars (U.S.
ed to pay the total outstanding balance in Periodic Paymeljlts and to
, 2020.

(E) “Agreement” means the Home Equ
2005. The Agreement states Lender has agie
such advances to be of a revolving nature.:
Agreement (pot including charges and ¢
not to exceed the Credit Limit o
$27,500.00) plus interest. Borrower
pay the entire debt in full not la

(¥ “Property” means the' that is described below under the heading “Transfer of Rights in the

Property.”

(&) “Account”
Agreement, and a

debt evidenced by the Agreement, plus interest, any other charges due under the
under this Security Instrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicablef.

I:I Adjustable Rate Rider |:| Condominium Rider D Second Home Rider

D Balloon Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Home Improvement Rider D Revocable Trust Rider
% Other(s) [specify] 1-4 Family Rider

lation¥, ordinances

) “Applicable Law” means all controlling applicable federal, state and local statute;
al, non-appealable

and administrative rules and orders (that have the effect of law) as well as all appli
judicial opinions.

sessments and other
eowners association or

4] “Community Association Dues, Fees, and Assessments™ means afl d
charges that are imposed on Borrower or the Property by a condominium assgs
similar organization.

than 4 transaction criginated by check,
inal, telephonic instrument, computer,
bit or credit an account. Such term
ne transactions, transfers initiated by

(K) “Electronic Funds Transfer” means any transfer of funds,
draft, or similar paper instrument, which is initiated through an elec
or magnetic tape so as to order, instruct, or authorize a financial ins
includes, but is not limited to, point-of-sale transfers, automate
telephone, wire transfers, and antomated clearinghouse transfe

{L) “Fscrow Items” means those items that are desc

settlement, award of damages, or proceeds paid by
overages described in Section 5) for: (i)'délimage to,
ing of all or any part of the Property; (iif) conveyance
missions as to, the value and/or condition of the Property.

(MD) “Miscellaneous Proceeds™ means any com
any third party (other than insurance proceeds pa
or destruction of, the Property; (ii) condemnati
in lieu of condemnation; or (iv) misrepresentati

™ “Mortgage Insurance” means protecting Lender against the nonpayment of, or default on, the
Agreement and the Account.

(0) “Periodic Payment” meg
interest under the Agreement, jand a charges and other charges provided herein or authorized by the

nder Bection 3 of this Security Ins’@rument.

P) “RESPA” meatis the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its
implementing regulati
additional or succ gislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RES to the escrow account requirements and restrictions that are imposed in regard to a
“federally relatg loan” even if the Agreement and the Account do not qualify as a “federally related

that party has assumed Borrower’s obligations under the Agreement and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
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This Security Instrument secures to Lender: (a) the prompt repayment of the Account evidenced by the Agreement,
and all renewals, extensions and modifications of the Agreement, with inierest thereon at the rate provided in the
Agreement; (b) the payment of all other sums due under the Agreement, with interest thereon at the rate provided in
the Agreement, (1) advanced to protect the security of this Security Instrument, (ii) incurred by Lender in connection
with the enforcement of its rights under this Security Instrument and/or the Agreement, and/or (iii) required to be paid
as set forth herein or in the Agreement; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument, the Agreement and any prior mortgage or deed of trust.

For these purposes, Borrower does hereby mortgage, grant and convey to MERS {solely as
Lender’s successors and assigns) and to the successors and a531gns of MERS, with po

described real property located in the County of Passaic:
[Type of Recording Jurisdiction] [Name of
As more particularly described in schedule" A"attached hereto and made a pa

which currently has the address of 139 Beech ST

Paterson » New Jersey 0
City]

TOGETHER WITH all the improveme
appurtenances, and fixtures now or hereafter a g
covered by this Security Instrument. All of
Borrower understands and agrees that M
Security Instrument, but, if necessary t
successors and assigns) has the right:
to foreclose and sell the Property; a
and canceling this Security Ins

property. All replacements and additions shall also be
is referred to in this Security Instrument as the “Property.”

H law or custom, MERS (as nominee for Lender and Lender’s
any or all of those interests, including, but not limited to, the right

right to grant and convey the
Borrower warrants and wili. defend generally the title to the Property against all claims and demands, subject to any

THIS S INSTRUMENT combines uniform covenants for national use and non-uniform
i ions by jurisdiction to constitute a uniform security instrument covering real property.

OVENANTS. Borrower and Lender covenant and agree as follows:

ent of Principal, Interest and Other Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Agreement and if allowable under Applicable Law, any prepayment
charges, late charges and other charges due under the Agreement. Payments due under the Agreement and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender

New Jersey Open-End Second Mortgage ~ Secondary Lien MERS Modified
—TRE COMPLIANCE SOURCE, INC.— Page4 of 15 51395NJ 08/02

T 00 Ilﬁﬂﬂiﬂﬂm




All that certain Lot, piece or pafcel of land, with the buildings and improvements ther d, situate,

lying and being in the City of Paterson, County of Pagsaic State of New Jersey:

uthwesterly from

Beginning at » point in the southeasterly line of Beech Street distant 150.00
he

the corner formed by the intersection of the southwesterly line of Ceda
southeasterly line of Beech Street; and running thence '

1) " South 15 degrees 00 minutes West along the southeasterly eech Street 25.60 feet;.
thence

2) South 75 degrees 00 minutes East 100.00 feet; then
3) North 15 degrees 00:minutes Easf 25.00 feet; thenc
'4) North 75 degrees 00 minutes West 100.00 oint or place of Beginning..
NOTE: Being Lot(s) 6, Block J1159, Tax Map ¢ ity of Paterson, County of Passaic.”

NOTE: Lot and Block shown for informatiofia

PN




as payment under the Agreement or this Security Instiument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Agreement and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer. .

2. Application of Payments or Proceeds. Payments are deemed received by Lender when received at
the location designated in the Agreement or at such other location as may be designated by Lender in accordance
with the notice provisions in Section 14 or in such manner or location as required under Applicablé
otherwise described in this Section 2, and as permitted under Applicable Law, all payments acge
iender shall be applied to the total outstanding Account balance in the following o
prepayment charges due under the Agreement and/or this Security Instrument if pe:
(ii) amounts due under this Security Instrument to secure the amounts advanced under
Lender’s security; (iii) any escrow payments under Section 3 of this Security Ins
payments; (iv) any late charges; (v} any other fees and charges other than finance
finance charges due under the Agreement; and (vii) any unpaid principal balanc

Mgrity: (i) any
y Applicable Law;
Ecount and to protect
ender requires such
accrued and unpaid

vhich includes a sufficient
amount to pay any late charge due, the payment may be applied to the deli ent and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any pa

repayment of the Periodic Payments if, and to the extent that, each p t can be paid in full. To the extent that

Any application of payments, insurance proceeds
Agreement shall not extend or postpone the due date, or ¢

3. TFunds for Escrow Items. Subject to Apy
Periodic Payments are due under the Agreement, until
payment of amounts due for: (a) taxes and assess
Instrument as a lien or encumbrance on the Pro
(c) premiums for any and all insurance require
if any, or any sums payable by Borrower to
items are called “Escrow Items.” At ori
require that Community Association D
fees and assessments shall be an Esc
be paid under this Section 3. Bo
Borrower’s obligation to pay the

t of the Periodic Payments.

, Borrower shall pay to Lender on the days
ount is paid in full, a sum (the “Funds”) to provide for
pther items which can attain priority over this Security

u of the payment of Mortgage Insurance premiums. These
t any time during the term of the Agreement, Lender may
Assessments, if any, be escrowed by Borrower, and such dues,
,orrower shall promptly furnish to Lender all notices of amounts to
41l pay Lender the Funds for Escrow Items unless Lender waives
y or all Escrow Items. Lender may waive Borrower’s obligation to
w [tems at any time. Amny such waiver may only be in writing. In the
directly, when and where payable, the amounts due for any Escrow Items
waived by Lender and, if Lender requires, shall furnish to Lender receipts
ithin such time period as Lender may require. Borrower’s obligation to make such

for which payment of F
evidencing such payme

Security Instrume
Escrow Items dire

der Section 8 and pay such amount and Borrower shall then be obligated under Bection 8
to repay to Len uch amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
i ordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amoun at are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
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RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Hgme Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be 1id on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower nder can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Born
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender
for the excess funds in accordance with RESPA. If there is a shortage of Funds he

count to Borrower
, as defined under

thly payments. If there is
d the negative balance in the

escrow account, Lender shall notify Borrower as required by RESPA, and Borro!

necessary to make up the deficiency in accordance with RESPA, but in re than 12 monthly payments.

the extent that Borrower makes such payments to the holder of a ! gage or deed of trust if such holder is an
institutional lender, If under Section 21 the Property is sold : is otherwise acquired by Lender, Lender
shall apply no later than immediately prior to the sale of th
Lender at the time of application as a credit against the s
4, Charges; Liens. Borrower shall perfo
trust, or other security agreement with a lien which
when due, all taxes, assessments, charges, fin
priority over this Security Instrument, leaseholdit nts or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if
pay them in the manner provided in Sectio
Borrower shall promptly disch
or in any title report Lender obtained wi
writing to the payment of the obliga
Borrower is performing such agregitie

curég by this Security Instrument.
Borrower’s obligations under any mortgage, deed of
over this Security Instrument. Borrower shall pay

ien other than a lien disclosed to Lender in Borrower’s application
riority over this Security Instrument unless Borrower: (a) agrees in
by the lien in a manner acceptable to Lender, but only so long as

s opinion operate to prevent the enforcement of the lien while those
ch proceedings are concluded; or (c) secures from the holder of the lien an
dinating the lien to this Security Instrument.

Borrower to pay a one-time charge for a real estate tax verification and/or reporting

agreement satisfactory to
Lender may reg
service used by Lend

5. Prop rance. Borrower shall keep the improvements now existing or hereafter erected on the

including,
maintained e amounts (including deductible levels) and for the periods that Lender requires, What Lender
o the preceding sentences can change during the term of the Agreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unrecasonably. Lender may require Borrower to pay, in connection with the

Agreement, the Account and this Security Instrument, either: (a) a one-time charge for flood zone determination,
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certification and tracking services; or (b) a one-time charge for flood zone determination and certification services
and subscquent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages descnbed above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bo er, Borrower
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mj ovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of
obtained might significantly exceed the cost of insurance that Borrower could have ;
disbursed by Lender under this Section 5, shall be added to the unpaid balance of the fint and interest shall
accrue at the rate set forth in the Agreement, from the time it was added to the unpaid

Subject to Applicable Law, all insurance policies required by Lender and
subject to Lender’s right to disapprove such policies, shall include a stand
Lender as mortgagee and/or as an additional loss payee, and Borrower furthe agre
insurance proceeds to the holder of the Agreement and the Account up to they of the outstanding Account
balance. Lender shall have the right to hold the policies and renewal certificates. nder requires, Borrower shall
promptly give to Lender all receipts of paid premiums and rene s. If Borrower obtains any form of
insurance coverage not otherwise required by Lender, for damage truction of the Property, such policy
shall include a standard mortgage clause and shall name Lender nd/or as an additional loss payee, and
Bortower further agrees to generally assign rights to insura
Account up to the amount of the outstanding Account bal

In the event of loss, Borrower shall give promp

lause, and shall name
generally assign rights to

Lender and Borrower otherwise agree in writing, and
. or other security agreement with a lien which has
priority over this Security Instrument, any insur
by Lender, shall be applied to restoration or
feasible and Lender’s security is not lessened
to hold such insurance proceeds until Len:

f the Property, if the restoration or repair is economicalily
h repair and restoration period, Lender shall have the right
an opportunity to inspect the Property to ensure the work has
been completed to Lender’s satisfactio d that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and a single payment or in a series of progress payments as the work
is completed. Unless an agreemen adesin writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shal g i
, retained by Borrower shall not be paid out of the insurance proceeds, and
Subject to the rights of atiy holder of a mortgage, deed of trust, or other
en whi as priority over this Security Instrument, if the restoration or repair is not
der’s security would be lessened, the insurance proceeds shall be applied to the sums
ent, whether or not then due, with the excess, if any, paid to Borrower. Such

security agreement with
economically feasible
secured by this Sec

én the notice is given. In either event, or if Lender acquires the Property under Section 21 or
er hereby assigns to Lender (a) Borrower’s rights to any insurance procecds in an amount not to
exceed the amounts unpaid under the Agreement, the Account or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Subject to the
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rights of any holder of a mortgage, deed of trust, or other security agreement with a lien which has priority over this
Security Instrument, Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Agreement, the Account or this Security Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasmg in value due to its condition. If the Property is damaged, unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall p pt]y repair the
Property to avoid further deterioration or damage. If insurance or condemnation proceeds aig in connection
with damage to or the taking of, the Property, Borrower shall be responsible for repairing
cnly if Lender has released proceeds for such purposes. Lender may disburse pro
restoration in a single payment or in a series of progress payments as the work is comy
condemnation proceeds are not sufficient to repair or restore the Property, Borrows
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections
cause, Lender may inspect the interior of the improvements on the Property.
the time of or prior to such an interior inspection specifying such reasonable ¢

7. Borrower’s Home Equity Line of Credit Application. Borr 1 be in default if, during the
home equity line of credit application process, Borrower or any pe s or entities acting at the direction of
Borrower or with Borrower’s knowledge or consent gave materiall isleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material i connection with the Agreement, the
Account or this Security Instrument. Material representatiops ut are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower ™ ipatk residence.

8. Protection of Lender’s Interest in the Pro ghts Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreem in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, pr ondemnation or forfeiture, for enforcement of a lien
which has or may attain priority over this Sec nt or to enforce laws or regulations), or (c) Lender
believes that Borrower has abandoned the Pr then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest i grty and rights under this Security Instrument, including
protecting and/or assessing the value of erty, and securing and/or repairing the Property. Lender’s actions
y sums secured by a lien which has or may attain priority over this
1 (c) paying reasonable attorneys’ fees to protect its intercst in the
ent, including its secured position in a bankruptcy proceeding.

If the insurance or
ved of Borrower’s

give Borrower notice at

Security Instrument (b) appearmg
Property and/or rights under this S
Securing the Property includes,
board up doors and windows,
conditions, and have utilities tu
not have to do so and is n

from pipes, eliminate building or other code violations or dangerous

r off. Although Lender may take action under this Section 8, Lender does
anty duty or obligation to do so. It is agreed that Lender incurs no liability for not

zed under this Section 8.

by Lender under this Section 8 shall become additional debt of Borrower secured

if allowed under Applicable Law. These amounts shall bear interest at the rate set forth

date of disbursement and shall be payable, with such interest, upon notice from Lender to

nt.

Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If

title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

merger in wri

9. Mortgage Insurance. Mortgage Insurance reimburses Lender (or any entity that purchases the
Agreement and the Account) for certain losses it may incur if Borrower does not repay the Account as agreed.
Borrower is not a party to the Mortgage Insurance.
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If Lender required Mortgage Insurance as a condition of entering into the Agreement and establishing the
Account, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.

10. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or
claim for damages, direct or consequential, in connection with any condemnation or other taking of the Property, or
any part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this
Security Instrument.

If the Property is damaged and if the restoration or repair is economically feasible and
not lessened such Miscellancous Proceeds shall be applied to restoration or repair of the Pr
repair and restoration period, Lender shall have the right to hold such Miscellaneous Procee ]
an opportunity to inspect such Property to ensure the work has been completed to Lendg
that such inspection shall be undertaken promptly. Lender may pay for the repairs a
disbursement or in a series of progress payments as the work is completed. Unless a
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Le
Borrower any interest or earnings on such Miscellaneous Proceeds. If the resto
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds s
this Security Instrument, whether or not then due, with the excess, if any, pa
Proceeds shall be applied in the order provided for in Section 2.

If Lender believes that the Property has been abandoned by,
Borrower that the Opposing Party (as defined in the next senience)d
damages, Borrower fails to respond to Lender within 30 days @
authorized to collect and apply the Miscellaneous Proceeds ei
sums secured by this Security Instrument, whether or not
owes Borrower Miscellaneous Proceeds or the party agaj
Miscellaneous Proceeds.

Borrower shall be in defanlt if any action d
Lender’s judgment, could result in forfeiture of the
Property or rights under this Security Instru
occurred, reinstate as provided in Section 18, b
in Lender’s judgment, precludes forfeiture o
Property or rights under this Security I
attributable to the impairment of Lender’s i

All Miscellancous Proceeds

er’s security is
During such

isfaction, provided
oration in a single
is made 1n writing
not be required to pay
air is not economically
to the sums secured by
ower. Such Miscellaneous

ower, or if, after notice by Lender to
make an award to settle a claim for
e the notice is given, then Lender is
on or repair of the Property or to the
dpposing Party” means the third party that
orrower has a right of action in regard to

eeding, whether civil or criminal, is begun that, in
other material impairment of Lender’s interest in the
er can cure such a default and, if acceleration has
g the action or proceeding to be dismissed with a ruling that,
srty or other material impairment of Lender’s interest in the
. The -proceeds of any award or claim for damages that are
in the Property are hereby assigned and shall be paid to Lender.

-applied to restoration or repair of the Property shall be applied in

s secured by this Security Instrument granted by Lender to Borrower or
hall not operate to release the liability of Borrower or any Successors in

Interest of Borrower. Lenfler shall niot be required to commence proceedings against any Successor in Interest of
Borrower or to refuse nd time for payment or otherwise modify amortization of the sums secured by this
Security Instrument of any demand made by the original Borrower or any Successors in Interest of

acceptance of pa third persons, entities or Successors in Interest of Borrower or in amounts less than the
5 a waiver of or preclude the exercise of any right or remedy.

Several Liability; Co-signers; Successors and Assigns Bound. When Borrower (as that
) includes more than one person, Borrower covenants and agrees that Borrower’s obligations
and liability shatkbe joint and several. However, any Borrower who co-signs this Security Instrument but does not
execute the Agreement (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower

o
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can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Agreement without the co-signer’s conserit. .

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligétions and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 19) and benefit the successors and
assigns of Lender. .

13. Account Charges. Lender may charge Borrower fees for services performed in ‘tonnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and ri
Instrument, as allowed under Applicable Law, including, but not limited to, attorneys’ fees
valuation fees. In regard to any other fees, the absence of express authority in this Secu nstrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of nder shall have the
authority to impose additional fees and charges to perform services requested by half of Borrower, or to
otherwise administer and service the Agreement and the Account. The additi
administrative costs incurred by Lender and/or in reimbursement of payments niade
fees and charges may include, without limitation, any and all costs or fees 4 with the origination and/or
servicing of such Agreement and the Account, document copy or preparation smittal, facsimile or delivery
fees, reconveyance and release fees, property inspections and retu check or insufficient funds charged in
connection with payments made by or on behalf of Borrower un greement and all other such fees for
ancillary services performed by Lender for Borrower or at Borr est or for services necessitated by or
resulting from Borrower’s default or malfeasance relating to Jistrument or the Agreement or incurred
by Lender or assessed upon Borrower pursuant to the provisi curity Instrument or the Agreement. Such
fees and charges shall be secured by this Security Ins the amount of the Credit Limit and, unless
Borrower and Lender agree to other terms of payment : est from the date assessed by Lender at the
rate stated in the Agreement, and in effect from time e, and shall be payable, with interest, immediately
following written demand from Lender to Borrower ¥ ng payment thereof. Lender may not charge fees that
are expressly prohibited by this Security Instrum
Security Instrument to charge a specific fee to er shall not be construed as a prohibition on the charging of
such fee.

If either the Agreement or the A
is finally interpreted so that the inte
Agreement and the Account exceed
necessary to reduce the charge to th
exceeded permitted limits will b
principal owed under the Agr
reduces principal, the reduction
made by direct payment OITOW
of such overcharge.

14. Notice
be in writing, An
given to Borrowe
receipt reques
Borrower shall
address sha

erty inspection and

der to third parties. Such

er charges collected or to be collected in connection with the
d limits, then: (a) any such charge shall be reduced by the amount
ed limit; and (b) any sums already collected from Borrower which
Borrower, Lender may choose to make this refund by reducing the
the Account or by making a direct payment to Borrower. Ifia refund
cated as a partial prepayment. Borrower’s acceptance of any such refund
ill constitute a waiver of any right of action Borrower may have arising out

ices given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have been
livered in person to Borrower or when mailed by registered or certified mail, return
er’s last known address, and if different, to the Property address. Notice to any one
¢ notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
“Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borr shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
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stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lénder until actually received by Lender. If any
notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silgnce shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of thxs Security

Security Instrument or the Agreement which can be given effect without the conflicting pr
As used in this Security Instrument: (a)words of the masculine gender
corresponding neuter words or words of the feminine gender; (b) words in the sing

16. Borrower’s Copy. Borrower shall be given one copy of th
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrow
in the Property” means any legal or beneficial interest in the Property, including ot limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purc

If ail or any part of the Property or any Interest in the Pro
natural person and a beneficial interest in Borrower is sold or
Lender may require immediate payment in full of all sum
option shall not be exercised by Lender if such exercise is

If Lender exercises this option, Lender shall gi
a period of not less than 30 days from the date the
Borrower must pay all sums secured by this Securi
expiration of this period, Lender may invoke an
notice or demand on Borrower.

18. Borrower’s Right to Reinstaty
shall have the right to have enforcement
{a) five days before sale of the Property
other period as Applicable Law mig
judgment enforcing this Security Ins

or transferred (or if Borrower is not a
¥without Lender’s prior written consent,
this Security Instrument. However, this
Applicable Law.

ice of acceleration. The notice shall provide
] gwen in accordance with Section 14 within which
nt, If Borrower fails to pay these sums prior to the
rmitted by this Security Instrument withopt further

eleration. If Borrower meets certain conditions, Borrower
ity Instrument discontinued at any time prior to the earliest of:
to any power of sale contained in this Security Instrument; (b) such
yr the termination of Borrower’s right to reinstate; or (¢) entry of a
Fhose conditions are that Borrower: (a) pays Lender all sums which
ent and the Agreement as if no acceleration had occurred; (b) cures
greements; {c) pays all expenses incurred in enforcing this Security
Law; and {d) takes such action as Lender may reasonably require to assure
d rights under this Security Instrument, and Borrower’s obligation to pay the
sums secured by this Sg Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expe in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c¢) certified bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whao ts are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Up nent by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective a acceleration had occurred. However, this right to reinstate shall not apply in the case of
accelerationupde tion 17,

19. of Agreement/Account; Change of Loan Servicer; Notice of Grievance. The Agreement and
the Account, or a partial interest in the Agreement and the Account (together with this Security Instrument) can be
sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer”) that collects the Periodic Payments due under the Agreement and this Security Instrument and

that Lender § interest in
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performs other mortgage loan servicing obligations under the Agreement, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Agreement and the
Account. If there is a change of the Loan Servicer, if required under Applicable Law, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Agreement and the Account are sold and thereafter the Agreement and the Account are serviced by
a Loan Servicer other than the purchaser of the Agreement and the Account, the mortgage loan servicing obligations
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nofiassumed by the
purchaser of the Agreement and the Account unless otherwise provided by the purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judici
individual litigant or the member of a class) that arises from the other party’s action
Instrument or that alleges that the other party has breached any provision of, or any du
Security Instrument, until such Borrower or Lender has notified the other pa

t to this Security
ied by reason of, this
h notice given in

e reasonable for purposes
pursuant to Section 21 and
the notice of acceleration given to Borrower pursuant to Section 17 shall be ed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (

ous Substances” are those spbstances
al Law and the following sv.rbstances:
gasoline, kerosene, other flammable or toxic petroleum produc gticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioacti i
laws and laws of the jurisdiction where the Property i
protection; {¢) “Environmental Cleanup” includes any g

relate to health, safety or environmental
n, remedial action, or removal action, as

Substances, or threaten to release any Hazardous!Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the P; at is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affec e of the Property. The preceding two sentences shall not apply to
of small quantities of Hazardous Substances that are generally
ntial uses and to maintenance of the Property (including, but not
products).

er written notice of (a) any investigation, claim, demand, lawsuit or

recoguized to be appropriate to no
limited to, hazardous substances

Substance or Environm
including, but not li
Substance, and (¢)
affects the value o
any private party,
necessary, Bo
Nothing he

1 Law of which Borrower has actual knowledge, (b} any Environmental Condition,
any spilling, leaking, discharge, release or threat of release of any Hazardous
caused by the presence, use or release of a Hazardous Substance which adversely
operty. If Borrower learns, or is notified by any governmental or regulatory authority, or
removal or other remediation of any Hazardous Substance affecting the Property is
" promptly take all necessary remedial actions in accordance with Environmental Law.
ate any obligation on Lender for an Environmental Cleanup.

NON FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Eveats of Default; Acceleration; Remedies. The occurrence of any one or more of the following
events shall, at the election of Lender, constitute an "Event of Default,” and shall entitle Lender to terminate
the Agreement and the Account and accelerate the indebiedness secured hereby: (a) any Borrower engages in
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fraud or material misrepresentation, whether by action or omission, in connection with any phase of the
Agreement; (b) Borrower fails to meet the repayment terms set forth in the Agreement; or (c) Borrower’s
action or inaction adversely affects the Property or Lender’s security interest, including, but not limited to,
Borrower's actions or omissions that constitute "Events of Default" under the Agreement, or Borrower's failure
to perform any material covenants or agreements contained in this Security Instrument.

Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action Eequired to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borx _by which the

in the
al proceeding and
t to assert in the
accelerdtion and
foreclosure; and (f) any other disclosure required under the Fair Foreclosu ified at §§ 2A:50-53
et seq. of the New Jersey Statutes, or other Applicable Law. If the default j

result in acceleration of the sums secured by this Security Instrument, foreclosure b
sale of the Property; (e) the Borrower’s right to reinstate after acceleration and

all sums secured by this
Security Imstrument without further demand and may foreclose this Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pu g’the remedies provided in this
itle evidence permitted by Rules of

Court.
22. Release. Upon request from Borrower and upo
Instrument, Lender shall cancel this Security Instrument. Bo:
charge Borrower a fee for releasing this Security Instrumen
rendered and the charging of the fee is permitted under Ap
23, No Claim of Credit for Taxes. Borro
principal or inferest secured by this Security Ins
charges. Borrower will not claim any deduction
Instrument.
24. Future Advances. This Securit
Sections 46:9-8 et seq. of the New Jersey R
25. Future Disbursements.
modification as defined in Section 46

ay any recordation costs. Lender may
he fee is paid to a third party for services

t make deduction from or claim credit on the
v reason of any governmental taxes, assessments or
ble value of the Property by reason of this Security

ent is intended to secure future advances made pursuant to
Statutes,

v Instrument secures a debt which by its terms is subject to
the New Jersey Revised Statutes. This Security Instrument shall
r the Agreement but also the indebtedness created by future advances
made under the Agreement to the sam d with the same priority of lien as if such future advances had been

any advance is made. The total ‘amouitt of the indebtedness that may be secured by this Security Instrument may
increase or decrease fromitime to time, but the amount so secured at any one time shall not exceed the maximum
amount specified in urity Instrument and Agreement, plus accrued interest at the rate set forth in the
Agreement, payme taxed:and insurance, and other payments made by Lender according to the terms of this
Security Instrume

26, Purc
acquire title to

this Security Instrument shall be a purchase money mortgage.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
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J
Borrower and Lender request the holder of any mortgage, deed of frust or other encumbrance with a lien
which has priority over this Security Instrument to give notice to Lender, at Lender's address set forth on page two of
this Security Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

— NOTICE TO BORROWER — i
Read this promissory note or loan agreement before you sign.
Do not sign this promissory note or loan agreement if it contains blank spaces.
The promissory note or loan agreement is secured by a secondary mortgage on your g

property.

[Signatures on Folfowing Page]

sontained in this Security
“acknowledges receipt of a

BY SIGNING BELOW, Borrower accepts and agrees to the terms a
Instrument and in any Rider executed by Borrower and recorded with it. B
true copy of this Security Instrument provided to Borrower without charge.

Signed, sealed and delivered in the presence of:

Printed Name N 'C/AW( (7g 725

(Please fCompIere) :

6 {Seal)

LI

0s LtT)pez -Borrower
Printed Name

(Seal)

-Borrower

Printed Name
)

Printed Name

{Seal)

-Bomrower
Prir}ted Name

{Seal)

-Borrower
Printed Name

[Space Below This Line For Acknowledgment]

State of

:)c{" 567'
County of Pq 5%
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Loan Number: 0202389961
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31st day of May, 2005 , and is inc
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deedifthé
the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Funding, Inc.

ted into and shall be
rity Instrument™) of
reenPoint Mortgage

(the “Lender™)
of the same date and covering the Property described in the Security Instru

139 Beech ST, Paterson, NJ 07501
[Property Address]

1-4 FAMILY COVENANTS. In addition to the
Instrument, Borrower and Lender further covenant and agree 3
CURITY INSTRUMENT. In addition to
or hereafter attached to the Property to the
; wshall also constitute the Property covered by the
s of every nature whatsoever now or hereafter located
Property, including, but not limited to, those for the
tricity, gas, water, air and light, fire prevention and
pparatus, plumbing, bath tubs, water heaters, water closets,
8, washers, diyers, awnings, storm windows, storm doors,
hed mirrors, cabinets, paneling and attached floor coverings,
Hons thereto, shall be deemed to be and remain a part of the Property
e foregoing together with the Property described in the Security
ty Instrument is on a leasehold) are referred to in this 1-4 Family
rty.’,

PLIANCE WITH LAW. Borrower shall not seek, agree to or make
8 zoning classification, unless Lender has agreed in writing to the change.
aws, ordinances, regulations and requirements of any governmental body

purposes of supplying or distributing heating,
extinguishing apparatus, security and access
sinks, ranges, stoves, refrigerators, dishwas
screens, blinds, shades, curtains and curta
all of which, including replacements and
covered by the Security Instrument,
Instrument (or the leasehold estate i
Rider and the Security Instrume

B. USE OF PROPERTY;
a change in the use of the Propen
Borrower shall comply
applicable to the Prope:

LIENS. Except as permitted by federal law, Borrower shall not allow any lien
igirument to be perfected against the Property without Lender’s prior written permission.
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) D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.
E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is delg
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise
6 concerning Borrower’s occupancy of the Property is deleted.

assignment, Lender shall have the right to modify, extend or terminate the ex
leases, in Lender’s sole discretion, As used in this paragraph G, the word
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE
Borrower absolutely and unconditionally assigns and transfers to Lender all ts and revenues (“Rents”) of
the Property, regardless of to whom the Rents of the Property a able. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant o rty shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rentszun
default pursuant to Section 22 of the Security Instrument and
Rents are to be paid to Lender or Lender’s agent. This
and not an assignment for additional security only.

If Lender gives notices of default to Borro
Borrower as trustee for the benefit of Lender only,
(i} Lender shall be entitled to collect and receive
tenant of the Property shall pay all Rents du
demand to the tenant; (iv) unless applicable
agents shall be applied first to the costs of
including, but not limited to, attorne
maintenance costs, insurance premiu
sums secured by the Security Instru
be liable to account for only those

‘has given notice to the tenant(s) that the
P Rents constitutes an absolute assignment

plied to the sums secured by the Security Instrument;
Rents of the Property; (iii) Borrower agrees that each

ol of and managing the Property and collecting the Rents,
gceiver’s fees, premiums on receiver’s bonds, repair and
assessments and other charges on the Property, and then to the
ender, Lender’s agents or any judicially appointed receiver shall
nally received; and (vi) Lender shall be entitled to have a receiver
the Property and collect the Rents and profits derived from the

e not sufficient to cover the costs of taking control of and managing the
he Re ny funds expended by Lender for such purposes shall become indebtedness
d by the Security Instrument pursuant to Section 9.

ind warrants that Borrower has not executed any prior ass:gnment of the Rents and

Property and of collecti
of Borrower to Lender,g

has not performe
paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required tg enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default o i
of Rents shall not cure or waive any default or invalidate any other right or remedy of Ls
of Rents of the Property shall terminate when all the sums secured by the Security Inst

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach und
which Lender has an interest shall be a breach under the Security Instrument a
remedies permitted by the Security Instrument.

. This assignment
are paid in full.

ote or agreement in
y invoke any of the

i
isions contained in this 1-4

BY SIGNING BELOW, Borrower accepts and agrees to the te
Family Rider.

(Seal)

-Bomrower

(Seal)

-Bomrower

[Sign Original Only]

|
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On N”-\/ 3/ 005, before me
personally appeared Q—\—‘J asn GWV )g S LOW eZ. )

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
isfare subscribed to the within instrument and acknowledged to me that he/she/they executed the instrument as
his/her/their own act.

[name and title of the officer],

JIA

Signature

[Printed Namej

Title of Officer
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