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(A) "Security Instrument™ means this document, which is da 2005 )
together with all Riders to this document.
(B) "Borrower” is AHMAD ASFOUR, A MARRIED

ument,

tion Systems, Inc. MERS is a separate corporation that is acting
successors and assigns. MERS is the mortgagee under this
and existing under the laws of Delaware, and has an address and

Borrower is the mortgagor under th
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(D) "Lender" is FGC COMMERGIAL MORTGABE FINANCE, DBA FREMONT MORTGAGE
ITS SUGCCESSORS AND/OR ASSIGNS

Lenderisa CORPORATION

organized and existing under the laws of GALIFORNIA

Lender’s addressis 2727 EAST IMPERIAL HIGHWAY, BREA CA 92821

(E) "Note" means the promissory note signed by Borrower and dated July 28, 2005
The Note states that Borrower owes Lender Three Hundred Sixteen Thousand and

NO/10f ==mmmme e Dollars
US. § 316,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  August 1, 2035
(F) "Property” means the property that is described below under the heading "Transfer of Righis in
Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
due under the Note, and all sums due under this Security Instrument, plus interest,
(H) "Riders" means alt Riders to this Security Instrument that are executed by Borrower,
Riders are to be executed by Borrower [check box as applicable]:

ing

[] Adjustable Rate Rider [| Condominium Rider i Second Home
Balloon Rider [ Planned Unit Development Rider (X 1-4 Family Rid
VA Rider [] Biweekly Payment Rider ] Other(s) [

(I) "Applicable Law"” means all controlling applicable federal, state and tes, regulations,
ordinances and administrative rules and orders (that have the effect of as well as all applicable final,
non-appealable judicial opinions. '
(J) "Community Association Dues, Fees, and Assessments" m
charges that arc imposed on Borrower or the Property by
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of fun
draft, or similar paper instrument, which is inigiated throug
computer, or magnetic tape so as o order, instruct, or
account. Such term includes, but is not limited ' ale” transfers, automated teller machine
transactions, transfers initiated by telephone, wire trap ated clearinghouse transfers,

(L) "Escrow Items" means those items that are d ib Section 3.

(M) "Miscellaneous Proceeds" means any co
any third party (other than insurance proc
damage to, or destruction of, the Property;
(iif) conveyance in licu of condemnation;
condition of the Property.

{N) "Mortgage Insurance” means i otecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” ‘meaﬂ ~ larly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounis u i

(P) "RESPA" means the
1mp1emem:mg regulation

ees, assessments and other
association, homeowners

n or other taking of all or any part of the Property;
srepresentations of, or omissions as to, the value and/or

ttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
4 C.E.R. Part 3500), as they might be amended from time to I;im<_~>,

under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For these purposes, Borrower does hereby mortgage, grant and
convey (0 MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS the following described property located in the
County of PASSAIC :

[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART THEREOF

Property Account Number: 2508K1216000000001000
55 GOULD ST i
PATERSON

("Property Address"):

ch currently has the address of
[Street]
Jersey 07503 [Zip Code]

TOGETHER WITH all the improvements
appurtenances, and fixtures now or hereafter
be covered by this Security Instrument. All

erected on the property, and all easements,
e property. All replacements and additions shall also
g is referred to in this Security Instroment as the
holds only legal title to the interests granted by
o0 comply with law or custom, MERS (as nominee for
ns) hasithe right: to exercise any or all of those interests, including,
d sell the Property; and to take any action required of Lender
including, but not limited to, rele geling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

Borrower in this Sccurity Instrument, b
Lender and Lender’s successors and

record. Borrower warrant? end generally the title to the Property against all claims and demands,
subject to any encum
NT combines uniform covenants for national use and non-uniform
s by jurisdiction to constitute a uniform security instrument covering real

Inltlals:M
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STEWART TITLE GUARANTY COMPANY

TITLE INSURANCE COMMITMENT

SCHEDULE A
LEGAL DESCRIPTION

File Number: AT1813

All that certain lot, piece or parcel of land, with the buildings and improvements the

ted, situate, lying and being
in the City of Paterson, County of Passaic and State of New Jersey.

BEGINNING at a point formed by the intersection of the Southwesterly

ex Street with the Northwesterly line
of Gould Avenue; and running thence:

N South 50 degrees 00 minutes 00 seconds West, along saj y line of Gould Avenue, 25.00 feet; thence

(2)  North 40 degrees 00 minutes 00 seconds West, 10
€} North 50 degrees 00 minutes 00 seconds Eas

4 South 40 degrees 00 minutes 00 seconds

d Southwesterly line os Sussex Street 100.00 feet to the
point and place of BEGINNING.

FOR INFORMATION ONLY:

Commonly known as: 55 Gould
Block

son, NJ 07503
y as shown on
{ Paterson, County of Passaic.

Schedule A - Legal Description  Page 1 of 1

Issued by: Apex Title Agency, LLC, 530 Union Avenue, Suite 1, Middlesex, NJ 08846
' 732-868-1699 Phone * 732-868-6955 Fax



UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Imterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
such other location as may be designated by Lender in accordance with the notice provisions in Section 1
Lender may return any payment or partial payment if the payment or partial payments are insufficient
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Lo
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or parti
the future. If Lender accepts such payments, it shall apply such payments at the time such p ts are
accepted. No offset or claim which Borrower might have now or in the future against i
Borrower from making payments due under the Note and this Security Instrumen
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in

Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such p
each Periodic Payment in the order in which it became due. Any remaining amo
late charges, second to any other amounts due under this Security Instrument, and th
balance of the Note. :

If Lender receives a payment from Borrower for a delinquent Period Paymeﬁt which includes a

I Be applied first to
cduce the principal

late charge. If more than one Pericdic Payment is outstanding
Borrower to the repayment of the Periodic Payments if, and
full. To the extent that any excess exists after the paymes
Periodic Payments, such excess may be applied to an ¢ rég:due. Voluntary prepayments shall be

Any application of payments, insurance procee Miscellaneous Proceeds to principal due under the
¢ amount, of the Periodic Payments.
ider on the day Periodic Payments are due under

the Note, until the Note ig paid in full, a ") to provide for payment of amounts due for: (a)

taxes and assessments and other items
encumbrance on the Property; (b) les
for any and all insurance required b

ts or ground rents on the Property, if any; (¢) premiums

r Section 5; and (d) Mortgage Insurance premiums, if any,

licu of the payment of Morigage Insurance premiums in
0. These items are called "Escrow Items.” At origination or at any

time during the term of &

Assessments, if any, be escr

Botrower shall prompti};

Initials: t Qé/b
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of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shatl for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data gnd
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable L

The Funds shall be held in an institution whose deposits are insured by a federal agency, instru
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Fede
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annual
ESCIOwW account, or verifying the Escrow Items, unless Lender pays Borrower interest

RESPA,

If there is a surplus of Funds held in escrow, as defined under RES shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage held in escrow, as
defined under RESPA, Lender shall notify Borrower as required b PA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorda SPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in es under RESFA, Lender shalt

the deficiency in accordance with RESPA, but in no more

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.,

4, Charges; Liens. Borrower shall pay
atiributable to the Properly which can attain pric
ground rents on the Property, if any, and Com
extent that these items are Escrow Items, Bo

Payments,
t, Lender shall promptly refund to

ser this Security Instrument, lcaschold payments or
ciation Dues, Fees, and Assessments, if any, To the
y them in the manner provided in Section 3.

bligation secured by the lien in a manner acceptable to
such agreement; (b) contests the lien in good faith by, or

Borrower: (a) agrees in writing to the P
Lender but only SO iong as Borrow

are pending, but only until such proceedings are concluded;
an agreement satisfactory to Lender subordinating the lien to this
s that any part of the Property is subject to a lien which can attain
Lender may give Borrower a notice identifying the

enforcement of the lien while th
or (c) secures from the hold

Inltlals:ﬁ
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venflcauon and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and fioods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender’s right 1o
disapprove Borrower’s choice, which right shafl not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determinatiof
certification and tracking services; or (b} a one-time charge for flood zone determination and certificatio
services and subsequent charges each time r¢mappings or similar changes occur which reasonabl
affect such determination or certification. Borrower shall also be responsible for the payment
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ma;

coverage, at Lender’s option and Borrower’s expense. Lender is under no obligati any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bul ight not
protect Borrower, Borrower’s equity in the Property, or the contents of the Propert , hazard
or liability and might provide greater or lesser coverage than was previg i . Borrower
acknowledges that the cost of the insurance coverage so obtained might signil d the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender s Section 5 shall

10 Borrower requesting payment.

All insurance policies required by Lender and renewals of
right to disapprove such policies, shall include a standard
mortgagee and/or as an additional loss payee. Lender shail
ceriificates, If Lender requires, Borrower shall promptly g
renewal notices. If Borrower obtains any form of ing

all i)e subject to Lender’s
and shall name Lender as

writing, any insurance proceeds, whether lying insurance was required by Lender, shall be
applied to restoration or repair of the the restoration or repair is economically feasible and
Lender’s security is not lessened. Durj ch repaiy and restoration period, Lender shall have the right to
hold such insurance proceeds until
has been completed to Lender’s s vided that such inspection shall be undertaken promptly.

rs and restoration in a single payment or in a series of progress

interest to be paid on such ir praeeds, Lender shall not be required to pay Borrower any inierest or
carnings on such proce c adjusters, or other third parties, retained by Borrower shall not be
d shall be the sole obligation of Borrower. If the restoration or repair is
ider’s security would be lessened, the insurance proceeds shall be applied to
ity Instrument, whether or not then due, with the excess, if any, paid to

Initials:
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrowet’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounits unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Proper
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender other
agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating circ
exist which are beyond Borrower’s conirol.

7. Preservation, Maintenance and Protection of the Property; Imspections. Borrg
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property i

connection with damage to, or the taking of, the Property, Borrower shall b
resloring the Property only if Lender has released proceeds for such purpose
for the repairs and restoration in a single payment or in a series of prog
completed. I the insurance or condemnation proceeds are not sufficient to re
Borrower is not relieved of Borrower’s obligation for the completion

Lender or its agent may make reasonable entrics upon

repaiting or
disburse proceeds
ts as the work is
estore the Property,
repair or restoration,

ns of the Property. If it has
Propertly. Lender shall give
such reasonable cause.

ng the Loan application process,
or with Borrower’s knowledge or

8. Borrower’s Loan Application. Borrower shall be
Botrower or any persons or entities acting at the directj
consent gave materially false, misleading, or inaccur;

are not limited to, representations concerning Bo occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in . and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenan s contained in this Security Instrument, (b) there is
a legal proceeding that might signific ct Lender's interest in the Property and/for rights under this
Security Instrument (such as a pr i kruptcy, probate, for condemnation or forfeiture, for

regulations), or (c) Borrower h

reasonable or appropriate tof
Instrument, including proteg
the Property, Lender’s actil
has priority over

¢ Property, then Lender may do and pay for whatever is
s interest in the Property and rights under this Security
ssessing the value of the Property, and securing andfor repairing
wde, but are not limited to: (a) paying any sums secured by a lien which
nsirument; (b) appearing in court; and (c) paying reasonable

Inltlals:ﬁ
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shail comply with ail the provisions of the iea
If Borrower acquires fee title to the Property, the leaschold and the fee tifle shall not merge unless Lende
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of makin
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, fo
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage |
previously provided such insurance and Borrower was required to make separately desi

substantially equivalent to the Mortgage Insurance previously in effect, at a cost subs
the cost to Borrower of the Mortgage Insurance previously in effect, from an
selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is n
continue to pay to Lender the amount of the separately designated payments that we
coverage ceased to be in effect. Lender will accept, use and retain these payments
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
ower any interest or earnings

on such loss reserve. Lender can no longer require loss reserve pay
the amount and for the period that Lender requires) provided by a
available, is obtained, and Lender requires separately designated.p:
Insurance. If Lender required Mortgage Insurance as a con
required to make separately designated payments toward 4

reserve, untit Lender’s requirement for Mortgage Insy
between Borrower and Lender providing for such
Law. Nothing in this Section 10 affects Borrowe
Mortgage Insurance reimburses Lende
incur if Borrower does not repay the Loan . wer is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their to
enter into agreements with other parti

n or until termination is required by Applicable
on to pay interest at the rate provided in the Note.

odify their risk, or reduce losses, These agreements are
to the mortgage insurer and the other party (or parties) to these

premiums},

As a result of these agre der, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any aff h i i i
from (or might be ¢
for sharing or modif’ the m tgage msurer s risk, or reducmg losses. If such agreement prov1des that an
affiliate of Lender tak

insurer, the arrgfigement n termed "captive reinsurance.” Further:

Page 8 of 15 Form 3031 1/01



(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to L
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the rep
restoration in a single disbursement or in a series of progress payments as the work is comple
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellang
Lender shall not be required to pay Borrower any interest or earnings on such Miscellane

the Miscellaneous Proceeds shall be applied to the sums secured by this
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaned
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property
shall be applied 1o the sums secured by this Security Instrument, whether or no
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of
value of the Property immediately before the partial taking, destructi
than the amount of the sums secured by this Security Instrum
destruction, or loss in value, unless Borrower and Lender othe:

in value is equal to or greater
y before the partial taking,
iting, the sums secured by this
eous Procecds multiplied by the
following fraction: (a) the total amount of the sums secure Before the partial taking, destruction,

or loss in value divided by (b) the fair market value

altie of the Property in which the fair market
value of the Property immedialely before the par ing, destruction, or loss in value is Jess than the
amount of the sums secured immediately be fartial taking, destruction, or loss in value, unless

secured by this Security Instrument whe t the sums are then due.
If the Property is abandoned by i

to respond to Lender within 30 date the notice is given, Lender is authorized to collect and
apply the Miscellangous Proc * to restoration or repair of the Property or to the sums secured by this
Security Instrument, whe ; ue. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds of st whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Initlals: li i /;
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a -
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender. _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lend
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower o
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agai
Successor in Interest of Borrower or 1o refuse to exiend time for payment or otherwise modify arpg
of the sums secured by this Security Instrument by reason of any demand made by the original
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
including, without limitation, Lender’s acceptance of payments from third persons, entiti rs in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver '
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound
agrees that Borrower’s obligations and liability shall be joint and several. Ho

co-signing this
perty under the
by this Security

any accommodations with regard to the terms of this Security Instru
consent.

Subject to the provisions of Section 18, any Successor in
obligations under this Security Instrument in writing, and
Borrower’s rights and benefits under this Security Ins|
Borrower’s obligations and liability under this Security]
writing. The covenants and agreements of this Security

iless Lender agrees to such release in
hall bind (except as provided in Section

14. Loan Charges. Lender may charge
Borrower’s default, for the purpose of pro »interest in the Property and rights under this
! ws' fees, property inspection and valuation fees. In
regard to any other fees, the absence of expres ority in this Security Instrument to charge a specific fee
the charging of such fee. Lender may not charge fees
Instrument or by Applicable Law.

If the Loan is subject to a la
that the interest or other loan gl |
dtpe shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and already collected from Borrower which exceeded permitted limits
will be refunded to Bo: ’
'ment to Borrower. If a refund reduces principal, the reduction will be
ithout any prepayment charge {whether or not a prepayment charge is
rrower’s acceptance of any such refund made by direct payment to Borrower

aiver of any right of action Borrower might have arising out of such overcharge.

Initlals:‘,%
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actnally received by Lender. If any notice requireq
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall
by federal law and the law of the jurisdiction in which the Property is located. All rights
contained in this Security Instrument are subject to any requirements and limitations of

but such silence shall not be construed as a prohibition against agreement by
that any provision or clause of this Security Instrument or the Note con
Law, such conflict shail not affect other provisions of this Security Instrument or the Nol
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine ge
corresponding neuter words or words of the feminine gender; (b) words in
include the plural and vice versa; and (c) the word "may" gives sole discretion w
any action,

17. Borrower’s Copy. Borrower shall be given one copy of

18. Transfer of the Property or a Beneficial Interest i
"Interest in the Property” means any legal or beneficial intere:

ar shal! mean and
y obligation to take

of this Security Instrument.
As used in this Section 18,

fiy, including, but not limited to,

T stallmcnt sales contract or escrow

tire date to a purchaser,

sold or transferred (or if Borrower is

consent, Lender may requirc immediate paymeny
However, this option shall not be exercised by
If Lender exercises this option, Lendegr

I alFsums secured by this Security Instrument.
uch exercise is prohibited by Applicable Law.
orrower notice of acceleration. The notice shall

within which Borrower must pay all sugs s Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this i
. on Borrower.
19. Borrower’s Right to fter Acceleration, If Borrower meets certain conditions,

Borrower shall have the right ¢

iod as Applicable Law might specify for the termination of Bortower’s
gment enforcing this Security Instrument. Those conditions are that
is which then would be due under this Security Instrument and the Note as
(b) cures any default of any other covenants or agreements; {c) pays all
e this Security Instrument, including, but not limited to, reasonable attorneys’

Inltials:
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Borrower: (a) pays
if no acceleration
expenses incurred i




fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in th
Note (together with this Security Instrument) can be sold one or more timés without prior notice to Borrowe!
A sate might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymen

under the Note, this Security Instrument, and Applicable Law. There also might be one or more g
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bo
given written notice of the change which will state the name and address of the new Loan
address to which payments should be made and any other information
in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligati
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and ar

purchaser unless otherwise provided by the Note purchaser. o
Neither Borrower nor Lender may commence, join, or be joined to any

Instrument or that alleges that the other party has breached any provision of, or any
this Security Instrument, until such Borrower or Lender has notified th :
compliance with the requirements of Section 15) of such alleged bre

wed by reason of,
(with such notice given in
ed the other party hereto a
icable Law provides a time

ure given 10 Borrower pursuant
to Section 22 and the notice of acceleration given to Borrgwe agi'to Section 18 shall be deemed to

ts, or wastes by Environmental Law and the
1 toxic petroleum products, toxic pesticides and

herbicides, volatile solvents, materials containing formaldchyde, and radicactive materials; (b)
"Environmental Law" means federal laws risdiction where the Property is located that relate
to health, safety or environmental prot ; @), "Environmenial Cleanup” includes -any response action,

remedial action, or removal action, as
means a condition that can cause, ¢ r otherwise trigger an Environmental Cleanup.

Borrower shall not cause or
Substances, or threaten to rel
nor allow anyone else to d
Law, (b) which creates an
Hazardous Substance,
sentences shall not ap
Substances that are ge
the Property (includin

dous Substances, on or in the Property. Borrower shall not do,
ting the Property (a) that is in violation of any Environmentai
Condition, or {¢) which, due to the presence, use, or release of a
that adversely affects the value of the Propesty. The preceding two
nce, use, or storage on the Property of small quantities of Hazardous
gnized to be appropriate to normal residential uses and to maintenance of
ited to, hazardous substances in consumer products).

Ini!ials:}éﬁ\ , '
Page 120l 15 Form 3031 1/01



Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foll
Borrower’s breach of any covenant or agreement in this Security Instrument (but not pri
acceleration under Section 18 unless Applicable Law provides otherwise). The notice sh
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days|
the notice is given to Borrower, by which the default must be cured; (d) that failure tg
on or before the date specified in the notice may result in acceleration of the
Security Instrument, foreclosure by judicial proceeding and sale of the Proper orrower’s
right to reinstate after acceleration and the right to assert in the fo eding the
r losure; and
(f) any other disclosure required under the Fair Foreclosure Act, codified At Sectio 150-53 et seq. of

by this Security Instrument without further demand and ma this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all exp in pursuing the remedies

Security Instrument. Borrower shall pay any re
releasing this Security Instrument, but only if
charging of the fee is permitted under Applica

24, No Claim of Credit for Ta
principal or interest secured by this Seg
charges. Borrower will not claim gh
Security Instrument.

uction Irom the taxable value of the Property by reason of this

Inillala:m
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,
£

Signed, sealed and delivered in the presence of:

AHMAD ASFOUR v Borrower

(Seal)

-Borrower

(Seal)

l’r
/ ~Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF NEW JERSEY, /\[&J Jers 29 County ss:
On this Oz 8% day of ﬁ/ﬁl >005 , before me, the subscriber,
{

personally appeared

AHMAD ASFOUR

who, I am satisfied,
thereupon acknowledged that
ced, for the purposes therein

isfare the person(s) named in and who executed the within instrume

expressed,

Initials: ;
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of July 2005
and is incorporated info and shall be deemed to amend and supplement the Mortgage
Deed of Trust, or Security Deed {the "Security Instrument") of the same date given by thé
undersigned (the "Borrower") to secure Borrower’s Note to

FGC COMMERCIAL MORTGAGE FINANCE, DBA FREMONT MORTGAGE

"Lender") of the same date and covering the Property described in the Securit
and located at: 55 GOULD- ST
PATERSON, NJ 07503

[Property Address]

1-4 FAMILY CbVENANTS. In addition to the covenants and agreemsa
Security Instrument, Borrower and Lender further covenant and agree as

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR
addition to the Property described in the Security Instrument, the
hereatfter attached to the Property to the extent they are fixtures are
description, and shall also constitute the Property covered by the
building materials, appliances and goods of every natur oever now or hereafier
located in, on, or used, or intended to be used in conne e Property, including,
but not limited to, those for the purposes of supplying ting heating, cooling,
electricity, gas, water, air and light, fire prevention am ng apparatus, security
s, water closets, sinks,
, dryers, awnings, storm
rtain rods, attached mirrors,
, including replacements and

ranges, stoves, refrigerators, dishwashers, dispo
windows, storm doors, screens, blinds, shades, ¢
cabinets, paneling and attached floor coverin

h theProperty described in the Security
strument is on a leasehold) are referred
nt as the "Property.”

1 LAW. Borrower shall not seek, agree to
or make a change in the use of the rty orits zoning classification, unless Lender has
agreed in writing to the change®™ Bots r shall comply with all laws, ordinances,
regulations and requirements of ental body applicable to the Property.

C. SUBORDINATE LIEN pt as permitted by federal law, Borrower shall not
allow any lien inferior to t hstrument to be perfected against the Property
without Lender’s prior writtef

D. RENT LOSS INS
addition to the other ha

Security instrument. All of the foregoing tog
Instrument (or the leasehold estate if the Se

orrower shall maintain insurance against rent loss in
ch insurance is required by.Section 5.

AR



E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, exten
or terminate the existing leases and to execute new leases, in Lender’s sole discretion
used in this paragraph G, the word "lease” shall mean "sublease" if the Security Instru
ison aleasehold. . ‘

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; L
POSSESSION. Borrower absolutely and unconditionally assigns and transfers td
the rents and revenues ("Renis") of the Property, regardless of to whom the R
Property are payable. Borrower authorizes Lender or Lender's agents to ¢
and agrees that each tenant of the Property shall pay the Renis to Le
agents. However, Borrower shall receive the Rents until: (i) Lender has
notice of default pursuant to Section 22 of the Security Instrument, and_ {ii
notice to the tenant(s) that the Rents are to be paid to Lender of
assignment of Rents constitutes an absolute assignment and
additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received
held by Borrower as trustee for the benefit of Lender only, to lied to the sums secured
br the Security Instrument; (ii) Lender shall be entitled to co
of the Property; (iii) Borrower agrees that each tenant ofd
due and unpatid to Lender or Lender's agents upon Lendet
{(iv) unless applicable law provides otherwise, all R
agenis shall be applied first to the costs of taking co
collecting the Rents, including, but not limited to, at
on receiver's bonds, repair and mainienanc
assessments and other charges on the Prope
Security Instrument; (v) Lender, Lender's age
be Hable to account for only those Renis act
to have a receiver appointed to take posses
Rents and profits derived from the Prope
Property as security.:

if the Rents of the Property are
managing the Property and of coll
urposes shall become indebte
nstrument pursuant to Section

_Borrower represents an
assignment of the Rents and
prevent Lender from exerciging

Lender, or Lender'sgage
enter upon, take contro
Borrower. However
so0 at any time whej
defauli or invalid

rty shall pay all Rents
rittefy demand to the tenant;

naging the Property and
receiver's fees, premiums
iffsurance premiums, taxes,

to the sums secured by the
cially appointed receiver shall
d; and {vi} Lender shall be entitled
and manage the Property and collect the
t any showing as to the inadequacy of the

to cover the costs of taking control of and
Rents any funds expended by Lender for such
rrower to Lender secured by the Security

that Borrower has not executed any prior
formed, and will not perform, any act that would
hts under this paragraph.

udicially appointed receiver, shall not be required to
in the Property before or after giving notice of default to
Lender’s agents or a judicially appeinted receiver, may do
curs. Any application of Rents shall not cure or waive any

?ht or remedy of Lender. This assignment of Renis of the
n all the sums secured by the Security Instrument are paid in

lnitialé:M
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contained in this 1-4 Family Ridex,

A &
AHMAD ASFOUR e

-Borrower
{Seal) {Seal)
-Borrower -Borrower
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