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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and o
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usg B
also provided in Section 16.

rds are defined in
ds used in this document are

{A) "Security Instrument” means this document, which is
together with all Riders to this document.
{B) "Borrower" is GUY M ANDREWS, SINGLE

r 15, 2005 s

Borrower is the mortgagor unde;
(C) "Leénder" is New Centur
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Lender's address is 18400 Von Karman, Suite 1000, Irvine, CA 92612

Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated Septembaer 15, 2005
The Note states that Borrower owes Lender ONE HUNDRED FIFTY THOUSAND AND 0G/100

Dollars
(U.S. $150,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 10/01/2038
(E) "Pmperty" means the property that is described below under the heading "Transfer of Rights in the

@ "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and iate charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrnment that are executed by Borrower. The follo
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [__] Condominium Rider [ Second Home Rider
[__] Balloon Rider (] Planned Unit Development Rider [ %] 1-4 Family Rider
VA Rider ] Biweekly Payment Rider L] Other(s) [speci

{(H) "Applicable Law" means all controlling applicable federal, state and ]
ordinances and administrative rules and orders (that have the effect of law) 3
non-appealable judicial opinions.

association or similar organization.
(J) "Electronic Funds Transfer” means any transfer of fundsg
check, draft, or similar paper instrument, which is initiated igh an glectronic terminal, telephonic

or ¢credit an account, Such term includes, but is not li
machine transactions, transfers initiated by telephon
transfers.

(K) "Escrow Items" means those items that are d .
(L) "Miscellaneous Proceeds” means any co! ‘ment, award of damages, or proceeds paid
by any third party (other than insurance pr under the coverages described in Section 3) for: (i)
damage to, or destruction of, the F 4
Property; (iii) conveyance in lien of co ati (w) misrepresentations of, or omissions as to, the
value and/or condition of the Property
{M) "Mortgage Insurance” means ins
the Loan,

{N) "Periodic Payment" means
Note, plus (ii) any amounts
(O) "RESPA" means th
implementing regulation
time, or any additio -
in this Security Ins
to a "federally rel
foan" under RESP

f-sale transfers, automated teller
, and automated clearinghouse

ting Lender against the nonpayment of, or default on,

heduled amount due for (i} principal and interest under the
n 3 of this Security Insttument.

ement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
(24 C.F.R. Part 3500}, as they might be amended from time to
gislation or regulation that governs the same subject matter. As used
refers 1o all requirements and restrictions that are imposed in regard
mortgage loan" even if the Loan does not qualify as a "federaily related mortgage

1002827178
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For these purposes, Borrower does hereby mortgage,
grant and convey to lLender the following described property located in the
County of Passaic :

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction}
See Legal Description Attached Hereto and Made a Part Hereof

Property Account Number: LOT 19 BLOCK D0535
167 FAIR ST
PATERSON
("Property Address"):

h currently has the address of
[Street]
ersey 07501 1Zip Code}

eafter erected on the property, and all
of the property. All replacements and
t. All of the forepoing is referred to in this

TOGETHER WITH all the improvements,
casements, appurtenances, and fixtures now or
additions shall also be covered by this Secug
Security Instrument as the "Property.”

BORROWER COVENANTS that
the right to grant and convey the Pro;
of record. Borrower warrants and
demands, subject to any encumb

THIS SECURITY INSTR
covenants with limited variatip

principal of, and interest on, the debt evidenced by the Note and any
arges due under the Note. Borrower shall also pay funds for Escrow Items

check or other instrument received by Lender as payment under the Note or this
1002827178
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Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future. If Lender accepts such payments, it shall apply such payments at the time such
payments are accepted. No offset or claim which Berrower might have now or in the future against Le;
shail relieve Borrower from making payments due under the Note and this Security Ins
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in thi

shall be applied to each Periodic' Payment in the order in which it became due. aining amounts
shall be applied first to late charges, second to any other amonnts due under this

o the full payment of one or
more Periodic Payments, such excess may be applied to any late ch Voluntary prepayments shall

3. Funds for Escrow Items. Borrower shall pa
under the Note, until the Note is paid in full, a sun
for: (a) taxes and assessments and other items,
lien or encurabrance on the Property; (b)
premiums for any and all insurance :
premiums, if any, or any sums payab Borrower to Lender in lien of the payment of Mortgage

~on the day Periodic Payments are due
! ") to provide for payment of amounts due

attain priority over this Security Instrument as a
ents or ground rents on the Property, if any; {c)

i any, be escrowed by Borrower, and such dues, fees and
rrower shall promptly furnish to Lender alt notices of amounts to
1 pay Lender the Funds for Escrow Items unless Lender waives

for any or all Escrow Items. Lender may waive Borrower's

<) 1002827178
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) mot to exceed the maximum amount a lend
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Ag
Law.

The Funds shall be held in an institution whose deposits are insured by a fi
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items

specified under RESPA. Lender shalt not charge Borrower for holding and applyi ally
analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays B est on the
Funds and Applicable Law permits Lender to make such a charge. Unless an a in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall no ay Borrower

any interest or earnings on the Funds. Borrower and Lender can agree in
shat! be paid on the Funds. Lender shall give to Borrower, without charge,
Funds as required by RESPA.

. If there is a surplus of Funds held in escrow, as defined
Borrower for the excess funds in accordance with RESPA. If th
as defined nunder RESPA, Lender shall notify Borrower as re
Lender the amount necessary to make up the shortage in a
monthly payments. If there is a deficiency of Funds held i
notify Borrower as required by RESPA, and Borrower,
up the deficiency in accordance with RESPA, but in

ver, that interest
t accounting of the

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall paj , assessments, charges, fines, and impositions
attributable to the Property which can atta p this Security Instrument, leasehold payments or
ground rents on the Property, if any, an ociation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow I orrower shall pay them in the manner provided in Section 3.
Borrower shall promptly disc] which has priority over this Security Instrument unless
Borrower: (2) agrees in writing e payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as F srforming such agreement; {b) contests the lien in good faith
by, or defends against enforcg! the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement tile those proceedings are pending, but only until such proceedings
are concluded; or (c} se hesholder of the lien an agreement satisfactory to Lender subordinating
the lien to this Se Lender determines that any part of the Property is subject to a lien
urity Instrument, Lender may give Borrower a notice identifying the

&) / 1002827178
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estite tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Zine
determination, certification and tracking services: or {(b) a one-time charge for flood zone determinatign
and certification services and subsequent charges each time remappings or similar changes o
reasonably might affect such determination or certification. Borrower shail also be respo
payment of any fees imposed by the Federal Emergency Management Agency in conne
review of any flood zone determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender nmy
coverage, at Lender's option and Borrower's expense. Lender is under no obliga
particular type or amount of coverage. Therefore, such coverage shall cover Le
not protect Borrower, Borrower's equity in the Property, or the contents of th
hazard or liability and might provide greater or lesser coverage than was
acknowledges that the cost of the insurance coverage so obtained might s xceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Le is Section 5 shall
become additional debt of Borrower secured by this Security Instmment. These ts shall bear interest
at the Note rate from the date of disbursement and shall be payabl h.such interest, upon notice from
Lender to Borrower requesting payment,

All insyrance policies required by Lender and renewals shall be subject to Lender's
right to disapprove such policies, shall include a stand: , and shall name Lender as
mortgagee and/or as an additional loss payee. Lender sha o hold the policies and renewal

certificates. If Lender requires, Bosrower shall pron
renewal notices. If Borrower obtains any form of i
for damage to, or destruction of, the Property,
shall name Lender as mortgagee and/or as an a
In the event of loss, Borrower shall give
may make proof of loss if not made pro by
in writing, any insurance proceeds, wheth
be applied to restoration or repair of
Lender's security is not lessened. D
hold such insurance proceeds
work has been completed to
promptly. Lender may disbusse
of progress payments as the'

L include a standard mortgage clause and
al:ioss payee. :

tice to the insurance carrier and Lender. Lender
er. Unless Lender and Borrower otherwise agree

erty, if the restoration or repair is economically feasible and

#pair and restoration period, Lender shall have the right to
has had an opportunity to inspect such Property to ensure the
ifaction, provided that such inspection shall be undertzken
for the repairs and restoration in a single payment or in a series
leted. Unless an agreement is made in writing or Applicable Law
igsurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings
Borrower shall not
the restoration or is not economically feasible or Lender's security would be lessened, the insurance

Z Z 1002827178
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the excess, if any, paid to Borrower. Such insurance proceeds shall be apphed in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. ’

6. Occupancy. Borrower shall occopy, establish, and use the Property as Borrower's princ
residence within 60 days after the execution of this Security Instrument and shall continue to
Property as Borrower's principal residence for at least one year after the date of occupancy,
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uni
circumstances exist which are beyond Borrower's control. '

7. Preservation, Maintenance and Protection of the Property; Inspections.
destroy, damage or impair the Property, allow the Property to deteriorate or
Property. Whether or not Borrower is residing in the Property, Borrower shall N3
order to prevent the Property from deteriorating or decreasing in value due
determined pursuant to Section 5 that repair or restoration is not economi
promptly repair the Property if damaged to avoid further detenorat:on
condemnation proceeds are paid in connection with damage to, or the ta operty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has d proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratig single payment or in a series of
progress payments as the work is completed. If the insurance or g n proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of gation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries
reasonable cause, Lender may inspect the interior of the
Borrower notice at the time of or prior to such an interjo

8. Borrower's Loan Application. Borrowe
process, Borrower or any persons or entities
knowledge or consent gave materially false,
(or failed to provide Lender with matg
representations include, but are not limj
Property as Borrower's principal resich

9. Protection of Lender's In
{a) Borrower fails to perform the

orrower shall
If insurance or

tions of the Property. If it has
"on the Property. Lender shall give
pecifying such reasonable cause.

ault if, during the Loan application
the direction of Borrower or with Borrower's
or inaccurate information or statements to Lender
ion) in connection with the Loan. Material
ations concerning Borrower’s occupancy of the

Property and Rights Under this Security Instrument. If
s and agreements contained in this Security Instrument, (b) there
affect Lender's interest in the Property and/or rights under
ding in bankruptcy, probate, for condemnation or forfeiture, for
priority over this Security Instrument or to enforce laws or
oned the Property, then Lender may do and pay for whatever is
£t Lender’s interest in the Property and rights under this Security
dfor assessing the value of the Property, and securing and/or repairing
can include, but are not limited to: (a) paying any sums secured by a lien
Security Instrument; (b) appearing in court; and (c) paying reasonable

1002827178
in :
Page 7 of 15 Form 30311/ 01

which has priority



attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change Iocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unle
Lender agrees to the merger in Wntmg

the Mortgage Insurance coverage reqm'red by Lender ceases to be available from the mortgage

previously provided such insurance and Borrower was required to make separately desig
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reqeiige
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a co

equivalent to the cost to Borrower of the Mortgage Insurance previously in effe 0 :
mortgage insurer selected by Lender. If substantially equivalent Mortgage Ins - age is not
available, Borrower shall continue to pay to Lender the amount of the separately d ated pgyments that

were due when the insurance coverage ceased to be in effect. Lender will
paymenis as a non-refundable loss reserve in lien of Mortgage Insuran
non-refundable, notwithstanding the fact that the Loan is ultimately paid in foli, and lLender shall not be

reserve payments if Mortgage Insurance coverage (in the amount and for the pefiadithat Lender requires)
provided by an insurer selected by Lender again becomes avail is obtained, and Lender requires
; i If Lender required Mortgage

make separately designated
pay the premivms required to
loss reserve, until Lender's
agreement between Borrower and
y Applicable Law. Nothing in this

payments toward the premiums for Mortgage Insurance,
maintain Mortgage Insurance in effect, or to provide 3
requirement for Mortgage Insurance ends in accordance w.
Lender providing for such termination or until terminatjo
Section 10 affects Borrower's obligation to pay intere

Mortgage Insurance reimburses Lender (or a
may incur if Borrower does not repay the Loag
Insurance. ,

Mortgage insurers evaluate their total ris|
enter into agreements with other parties th
are on terms and conditions that are sat
these agreements. These agreements ms;
of funds that the mortgage insurer
Insurance premiums).

As a result of thesc agre
any other entity, or any affilia
derive from (or might be char
exchange for sharing or
provides that an affili
premiums paid to the

h insurance in force from time to time, and may
ify their risk, or reduce losses. These agreements

ire the mortgage insurer to make payments using any source
gilable (which may include funds obtained from Morigage

of the foregoing, may receive (directly or indirectly) amounts that
s) a portion of Borrower's payments for Mortgage Insurance, in
mortgage insurer's risk, or reducing losses. If such agreement
kes 8 share of the insurer's risk in exchange for a share of the
ement is often termed "captive reinsurance.” Further:

Mortgage Insurange, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe age Insurance, and they will not entitle Borrower to any refund.

() , 1002827178
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the worl is
completed. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earning
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s se
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secur
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Prop
Proceeds shall be applied to the sums secured by this Security Instrument, wheth
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prope;
value of the Property immediately before the partial taking, destruction,
greater than the amount of the sums secured by this Security Instrument
taking, destruction, or loss in value, unless Borrower and Lender otherwi
secured by this Security Instrument shall be reduced by the amouni of th
multiplied by the following fraction: (a) the total amount of the secured immediately before the
partial taking, destruction, or loss in value divided by (b)
immediately before the partial taking, destruction, or loss in val

In the event of a partial taking, destructicn, or loss in value
value of the Property immediately before the partial taking
amount of the sums secured immediately before the p truction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the N ceds
secured by this Security Instrument whether or not

e shall be paid to Borrower.

due.
otice by Lender to Borrower that the
e an award to settle a claim for damages,
the date the netice is given, Lender is authorized
7,10 Testoration or repair of the Property or to the
then due. "Opposing Party” means the third party
against whom Borrower has a right of action in

Opposing Party {as defined in the next sentent
Borrower fails to respond to Lender within 3Q
to collect and apply the Miscellaneous Proge
sums secured by this Security Instrumen
that owes Borrower Miscellaneous Pro
regard to Miscellaneous Proceeds. i
Borrower shall be in defauit proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resul gitare of the Property or other material impairment of Lender's
i i i §8ecurity Instrument. Borrower can cure such a default and, if
rovided in Section 19, by causing the action or proceeding to be

s#'s judgment, precludes forfeiture of the Property or other material
operty or rights under this Security Instrument. The proceeds of
e attributable to the impairment of Lender's interest in the Propetty

acceleration has occurred,
dismissed with a rling tha
impairment of Lender's i

that are not.applied to restoration or repair of the Property shall be

or in Section 2.
1002827178
In
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amottization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shali be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is no{ personally obligated to pay the snms secured by thi
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
make any accommodations with regard to the terms of this Security Instrument or the Note
co-signer’s consent.

Borrower's obligations under this Security Instrument in writing, and is approved by
all of Borrower's rights and benefits uader this Security Instrument. Borrower shall i
Borrower's obligations and liability under this Security Instrument unless Lender release in
writing. The covenants and agreements of this Security Instrument shali bind (e%ce ovided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services
Borrower's default, for the purpose of protecting Lender's interest in the
Security Instrument, including, but not limited to, attorneys' fees, property d valuation fees.
In regard to any other fees, the absence of express authority in this Security Ins mit to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargi ch fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or b Law.

If the Loan is subject to a law which sets maximum loan ch t law is finally interpreted so
that the interest or other loan charges collected or to be col gtion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be nount necessary to reduce the
charge to the permiited limit; and (b) any sums already co
limits will be refunded to Borrower. Lender may chog
owed under the Note or by making a direct pay.
reduction will be treated as a partial prepaymer
prepayment charge is provided for under the Nots
direct payment to Borrower will constitute a wai
of such overcharge.

15. Notices. All notices given by
must be in writing. Any notice to Borr
have been given to Borrower when ms
notice address if sent by other mea
unless Applicable Law expressl

nnection with
rights under this

s refund by reducing the principal
. If a refund reduces principal, the
y prepayment charge (whether or not a
s acceptance of any such refund made by

fider in connection with this Security Instrument
ection with this Security Instrument shall be deemed to
rst class mail or when actuaily delivered to Borrower's
y one Borrower shall constifute notice to all Borrowers
otherwise. The notice address shall be the Property Address
unless Borrower has designal otice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's ¢ address. If Lender specifies a procedure for reporting Borrower's
change of address, then Bortower nly report a change of address through that specified procedure.
There may be only one e address under this Security Instrument at any one time. Any
notice to Lender shall ivering it or by mailing it by first class mail to Lender's address
stated herein uniess signated another address by mnotice to Borrower. Any notice in
ent shall not be deemed to have been given to Lender until actually
tlce reqmred by this Security Instrument is also required under Applicable
quirement will satisfy the corresponding requirement under this Security

1002827178
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clavse of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
cortesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giver one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 8
"Interest in the Property" means any legal or beneficial interest in the Property, including, but
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a

If all or any part of the Property or any Interest in the Property is sold or transferred
is not a natural perscn and a beneficial interest in Borrower is sold or transferred) withou
written consent, Lender may require immediate payment in full of all sums s
Instrument. However, this option shall not be exercised by Lender if such exe
Applicabie Law. :

If Lender exercises this option, Lender shall give Borrower notice of acceler:
provide a period of not less than 30 days from the date the notice is given i i
within which Borrower must pay all sums secured by this Security Inst; .
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower certain conditions,
Borrower shall have the right to have enforcement of this Securi tument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property uant ny power of sale contained in
ecify for the termination of
Security Instrument. Those
d be due under this Security
default of any other covenants or

Borrower's right to remstate or {c) entry of a jndgme
conditions are that Borrower: (a) pays Lender all sums
Instrument and the Note as if no acceleration had occ
agreements; (c) pays all expenses incurred in enforcing
to, reasonable attorneys’ fees, property inspection
purpose of protecting Lender’s interest in the Propet
takes such action as Lender may reasonably re
rights under this Securlty Instrument, and Borro
Instrument, shall continne unchanged ender 4
expenses in one or more of the following’ se] ected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’ ashier's check, provided any such check is drawn upon
an institation whose deposits are ins eral agency, instrumentality or entity; or (d) Electronic
; this Security Instrument and obligations secured hereby
leratlon had occurred. However, this right to reinstate shall not
apply in the case of acceleratio
20. Sale of Note; Chaniie
the Note (together with
Borrower. A sale migh
Periodic Payments d

Semcer‘ Notice of Grievance. The Note or a pamal interest in
Thstrument) can be sold one or more times without prior notice to
ange in the entity (known as the "Loan Servicer”) that collects
Jote and this Security Instrument and performs other mortgage loan
, this Security Instrument, and Applicable Law. There also might be
an Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
ven written notice of the change which will state the name and address of the

] 1002827178
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new Loan Servicer, the address to which payments shonld be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective actio
Applicable Law provides a time period which must elapse before certain action can be taken, that
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceler
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelera

action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous >
substances defined as toxic or hazardous substances, pollutants, or wastes by Envi : w and the
following substances: gasoline, kerosene, other flammable or toxic petroleum
and herbicides, volatile solvents, materials containing asbestos or formaldehy

Cleanup.

Borrower shall not cause or permit the presence, use,
Substances, or threaten to release any Hazardous Substan
nor allow anyone else to do, anything affecting the Prop
ie to the presence, use, or release of a
value of the Property. The preceding
two sentences shall not apply to the presence,, storage on the Property of small quantities of
Hazardous Substances that are generally re
maintenance of the Property (including, but

Borrower shall promptly give Len
or other action by any governmental
Hazardous Substance or Enviro
Environmental Condition, incl

agency or private party involving the Property and any
f which Borrower has actual imowledge, (b) any
ot limited to, any spilling, leaking, discharge, release or threat of
¢) any condition caused by the presence, use or release of a
ffects the value of the Property. If Borrower learns, or is notified
ority, or any private party, that any removal or other remediation
the Property is necessary, Borrower shall promptly take all necessary
Environmental Law. Nothing herein shall create any obligation on

E 2 2 1002827178
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NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law preovides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanit; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (e) the
Borrower's right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure; 3
(f) any other disclosure required under the Fair Foreclosure Act, codified at Sections 2A:50-33 et
of the New Jersey Statutes, or other Applicable Law. If the default is not cured on or before
specified in the notice, Lender at its option may require immediate payment in full
secured by this Security Instrument without further demand and may fereclose
Instrument by judicial proceeding. Lender shall be entitled to collect all expens
pursuing the remedies provided in this Section 22, including, but not limited to, ees and
costs of title evidence permitted by Rules of Court.

23. Release. Upon payment of all sums secured by this Security Instrumey

releasing this Security Instrument, but only if the fee is paid to a third party
charging of the fee is permitted under Applicable Law.

24. Ne Claim of Credit for Taxes. Borrower will not
principal or interest secured by this Security Instrument by rea
or charges. Borrower will not claim any deduction from the
Security Instrument.

from or claim credit on the
ernmental taxes, assessments
the Property by reason of this

1002827178
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence of: /ﬁ

M ANDREWS -Bormwcr

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

1002827178
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STATE OF NEW JERSEY, Q aBSalc County ss:

On this ¢S fl day of %Q—{’\EY"&‘-Q" 1 Q0OOS" | pefore me, the subscriber,
personally appeared Qﬂ '\.u.\ . QR cews

who, I am satisfied,
is/are the person(s) named in and who executed the within instrument, and thereupon acknowledged that
he/she/they signed, sealed and delivered the same as his/her/their act and deed, for the purposes therein

% 1002827178
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U/ i/ aWUa UL, %26 VAL RAalBavFed AR A &4 WLHEEd VWAL EL AL ASMAW S
S EXHIBIT A

The land referred to in this Gommitment is in the County of Passaic, State of New Jersey and is described as follows:

All that certain lot, piece or parcel of land, with the bulldings and improvements thereon erected, situate, lying and
being in the Clty of Paterson, County of Passaic, State of New Jersey:

Beginring at @ point in the northerly line of Fair Street distant 301.95 fest easterly from the easterly line of Straight
Street; and running thence

1) Nartherly at right angles to Fair Street, 100.00 feet; thence
2) Easterly parallel with Fair Street, 39.20 feet; thence
3) Southerly parallel with the first course, 100.00 feet to the northerly line of Fair Street; andthence
4) Westerly along the same, 39.20 feet to the place of Beginning.

For Informational Purposes Only: Said premises are also known as Tax Lot 19 D0535 ag shown on the

Current Official Tax Map of the City of Paterson.
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NOTE

September 15, 2005 PATERSON New Jersey
[Date] [Cityl [State]
167 FAIR ST, PATERSON, RJ 07501

[Property Address)

1. BORROWER'S PROMISE TO PAY

In return for a loan that I have received, I promise to pay U.S. $ 150, 000,00 (this amount is called "Principal”),
plus interest, to the order of the Lender. The Lender is New Century Mortgage Corporation

I will make all payments under this Note in the form of cash, check or money o

I understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfet and who is
entitied to receive payments under this Note is called the "Note Holder."

2. INTEREST
Interest will be charged on unpaid principal until the full amount of Principal has been paid. 1
rate of 6.725 %.

The interest rate required by this Section 2 is the rate 1 will pay both before and after any de
of this Note,

terest at a yearly

d in Section 6{B)

3. PAYMENTS
{A) Time and Place of Payments
1 will pay principal and interest by making a payment every month.
I will make my monthly payment on the 1st day of each month beginning o
T will make these payments every month until I have paid all of the principal and interest a
that T may owe under this Note. Each monthly payment will be applied as
interest before Principal. If, on 10/01/2035 . I stilkd
amounts in full on that date, which is called the "Maturity Date.”
I will make my monthly payments at18400 Von Karman, Su

r 1, 2005 .
other charges described below
heduled due date and will be applied to
ts under this Note, I will pay those

rvinae, CA 92612

erent place if required by the Note Holder.
(B) Amount of Monthly Payments

My monthly payment wiit be in the amount of U.S. § 970

4. BORROWER'S RIGHT TO PREPAY
I have the right to make payments of Principal at any
is known as a "Full Prepayment.” A prepayment of only:
I may make a Full or Partial Prepayment without 3
of my monthly payments, my due date may be adv.
must still make each later payment as it becomes

re they are due. A prepayment of all of the unpaid principal
e unpaid principal is known as a "Partial Prepayment.”
ty. If I make a Partial Prepayment equal to one or more
than one month. If I make any other Partial Prepayment, I
ne amount. I may make a Full Prepayment at any time.

5. LOAN CHARGES

If a law, which applies to this lo
other loan charges collected or to be
charge shall be reduced by the amo
from me which exceeded permitt
reducing the Principal 1 owe
will be treated as a Partial P

maximum loan charges, is finally interpreted so that the interest or
nnection with this loan exceed the permitted limits, then: (2) any such loan
educe the charge to the permitted limit; and (b) any sums already collected
¢ refunded to me. The Note Holder may choose to make this refund by
by making a direct payment to me. If a refund reduces Principal, the reduction

1002827178
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6. BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charge for Overdue Payments
If the Note Holder has not received the fufl amount of any monthly payment by the end of £ifteen calendar days

after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5.000 % of
my overdue payment of principal and interest. T will pay this late charge promptty but only once on each late payment.

{B) Default

If I do not pay the full amount of eack monthly payment on the date it is due, 1 will be in default.

{C) Notice of Default

If I am in default, the Note Hoider may send me a written notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of Principal which has not been paid and all
the interest that I owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or
delivered by other means.

{D) No Waiver By Note Holder
Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described

above, the Note Holder will still have the right to do so if I am in default at 2 Later time.
(E) Payment of Note Holder's Costs and Expenses

1f the Note Holder has required me to pay immediately in full as described above, the Note Holder w
be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by ag
expenses inciude, for example, reasonable attorneys’ fees. :

0Se

7. GIVING OF NOTICES
Unless applicable law requires a different method, any notice that must be given to me un
delivering it or by mailing it by first class mail to me at the Property Address above or at a diff
Holder a notice of my different address.
Any notice that must be given to the Note Holder under this Note will be given by ¢
class mail to the Note Holder at the address stated in Section 3(A) above or at a differen
different address.

ill be given by
I give the Note

y mailing it by first
given a notice of that

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personall
this Note, including the promise to pay the full amount owed. Any person who
also obligated to do these things. Any person who takes over these obligatio
or endorser of this Note, is also obligated to keep ali of the promises made.i
under this Note against each person individually or against all of us to,
pay all of the amounts owed under this Note.

igated to keep all of the promises made in
tor, surety or endorser of this Note is
the obligations of a guarantor, surety
he Note Holder may enforce its rights
that any one of us may be required to

9. WAIVERS
I and any other person who has obligations under this

"Presentment" means the right to require the Note Holder to

Tight to require the Note Holder to give notice to other perso!

payfiient of amounts due. "Notice of Dishonor™ means the
ounts due have not been paid.

10. APPLICABLE LAW
This Note shall be governed by the laws of the
loan charges is finally interpreted so that the inte
exceed the permitted limits, then: (a) any such im
interest or other charge to the permitted limit; and
refunded to me. The Note Holder may choos
a direct payment fo me. If a refund reduces F
a prepayment charge be assessed if the Noge

v-Jersey. If a law, which applies to this Ioan and sets maximum

arges collected or to be collected in connection with this loan

er charge shall be reduced by the amount necessary to reduce the

ims already collected from me which exceed permitted limits will be

this refund by reducing the Principal 1 owe under this Note or by making

reduction will be treated as a Partial Prepayment, but in no event will
chooses to reduce my Principal balance by applying such excess amounts.

11. UNIFORM SECURED NOTE

This Note is a uniform instn
Note Holder under this Note, 2
this Note, protects the Note Ha
Note. That Security Instnunen
of all amounts I owe this N

ted variations in some jurisdictions. In addition to the protections given to the
ced of Trust, or Security Deed (the "Security Instrument”), dated the same date as
possible losses which might result if I do not keep the promises which I make in this
ow and under what conditions I may be required to make immediate payment in full
me of those conditions are described as follows:

1002827178
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if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shali not be exercised by Lender if such exercise is prohibited by Applicable Law. i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secupty
Instrument without further notice or demand on Borrower. i ]

WITNESS THE HAND(S) AND SEA1(S) OF THE UNDERSIGNED.

T .
— A o~

7 , — (Seal)
GUY M ANDREWS -Borrower -Borrower
(Seal) {Seal)

-Bormower -Borrower

(Seal) {Seal)

-Borrower -Botrawer

(Seal)

-Borrower

fSign Original Only]
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of September, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by th
undersigned (the “Borrower") to secure Borrower's Note {0 New Century Mortgage
Corporation

"lLender") of the same date and covering the Property described in the Securit
and located at: 167 FAIR ST, PATERSON, NJ 07501

{Property Address]

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY IN
the Property described in the Security Instrument, the following i
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument=building materials,
appliances and goods of every nature whatsoever now or hepgéfter located in, on, or used, or
intended to be used in connection with the Property, in not limited to, those for
the purposes of supplying or distributing heating, cooling, gas, water, air and fight,
fire prevention and extinguishing apparatus, security rol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, T refrigerators, dishwa shers,
disposals, washers, dryers, awnings, storm windo rm gdoors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabl elify and attached fioor coverings,
all of which, including replacements and additi Ii be deemed to be and remain
a part of the Property covered by the Securi il of the foregoing together with
the Property described in the Security In he leasehold estate if the Security
Instrument is on a leasehold} are referr
instrument as the " Property.”

»its zoning classification, unless Lender has
_shall comply with all laws, ordinances, regulations
-applicable to the Property.

pt as permitted by federal law, Borrower shall not allow
ment to be perfected against the Property without

make a change in the use of th
agreed in writing to the change.
and requirements of any gover

C. SUBORDINATE LIENS;

any lien inferior to the Se
Lender's prior written per

D. RENT LOSS

Borrower shall maintain insurance against rent loss in
addition to the other h

hic h insurance is required by Section 5.
1002827178
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E. "BORROWER'S RIGHT TO RENSTATE" DELETED. Section 19 is deletad.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection wit h leases
of the Progerty. Upon the assignment, Lender shall have the right to modify, exten
ferminate the existing leases and to execute new leases, in Lender's sole discretion, As u
En thig {:I:gragraph G, the word "lease” shalli mean "sublease" if the Security Instrument. |
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEVER; LENDERIN F
Borrower absolutely and unconditionally assigns and transfers to Lender all
revenues ("Rents") of the Property, regardiess of to whom the Rents of the
payable. Borrower authcrizes tender or der's agents to collect the Rents,
each tenant of the Propserty shall pay the Rents to Lender or Lender's
Borrower shall receive the Rents until: (i) Lender has given Borrow
pursuant to Section 22 of the Securit¥ Instrument, and (n) Lender has
tenant(se that the Rents are to be paid to Lender or Lender s agent. Thi
constitutes an absolute assignment and not an assignment for additi

if Lender gives notice of default to Borrower: (i) all Rents rec
held by Borrower as trustee for the benefit of Lender only, to be a
b¥ the Security Instrument; (ii) Lender shall be entitled to collect an all of the Rents
of the Property; (i) Borrower agrees that each tenant of the Property all Rents due
and unpaid to Lender or Lender's agents upon Lender's demand to the tenant; {iv)
uniess applicable law provides otherwise, all Rents coll ender or Lenhder's agents
shall be applied first to the costs of taking control aging the Property and
collecting the Rents, including, but not limited to, atto aeceiver's fees, premiums
on receiver's bonds, repair and maintenance costs,
and other charges on the Property, and then to the
(v) Lender, Lender's agents or anyd'udicially appoi
only those Rents actually received; and (vi)
appointed to take session of and manag
derived from the Property without any shg
security.

If the Rents of the Properly are nhot
managing the Property and of collecti
Furpos% shall become indebted
nstrument pursuant to Section 9.

rrower shall be
sums secured

by the Security Instrument;
fr shall be liable to account for
e entitled to have a receiver
and collect the Rents and profits
he inadequacy of the Property as

to cover the costs of taking control of and
ats any funds expended by Lender for such
ber to Lender secured by the Security

t Borrower has not executed any cI)rior assignment
¥ill not perform, any act that would prevent l.ender
aragraph.
icially appointed receiver, shall not be required to enter
Property before or after giving notice of default to
er's agents or a judicially appointed receiver, may do so
cC Any application of Rents shall not cure or waive any
ht or remedy of Lender. This assignment of Rents of the
‘the sums secured by the Security Instrument are paid in full.

ROVISION. Borrower's default or breach under any note or
r has an interest shall be a breach under the Security Instrument
of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
'y

in thi ily Ri

(Seal)

cbx M A“mes e -Borrower
(Seal)
-Borrower
(Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
1002827178
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