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Lender’'s address is
P. O. BOX 5137, DES MOINES, IA 50306-5137
Lender is the mortgagee under this Security Instrument.
(D) “Note " means the promissory note signed by Borrower and dated OCTOBER 14, 2005
The Note states thal Borrower owes Lender THREE HUNDRED EIGHTY-EIGHT
. THOUSAND AND NO/100
(U.S. $..388,00000 ...........) plus interest, Borrower has promised to pay thi

Periodic Payments and to pay the debt in full not later than NOVEMBER 1
(E) "Property” means the property that is described below under the headi
Rights in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, a

and late charges due under the Note, and all sums due under thi:
interest.

(G) "Riders” means all Riders 1o this Security Instrument tha
The following Riders are to be executed by Borrower [check box as

[X] Adjustable Rate Rider [_] Condominium Rider [ ]second Home Rider

[] Batloon Rider [ Planned Unit Develop []1-4 Family Rider
] vA Rider ("] Biweekly Paymen [ other(s) [specify]

- Assessments” means all dues, fees,
imposed on Borrower or the Property by a
iation or similar organization.

ny transfer of funds, other than a transaction
lar paper instrument, which is initiated through an

(J) "Electronic Funds Transf
originated by check, draft,
electronic terminal, telephg
instruct, or authorize a f]
but is not limited to, p i
initiated by telephone, #
{K) "Escrow Items}
(L) “Miscellanegy
proceeds paid
described 5) for: {i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or

transfers, automated teller machine transactions, transfers
sfers, and automated clearinghouse transfers.

ean se items that are described in Section 3. ‘
roceeds” means any compensation, settlement, award of damages, or

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from iime to time, or any additional or successor legislation or regulation that
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SCHEDULE A
NUMBER 4
(CONTINUED)
DESCRIPTION

ABSOLUTE TITLE # 4602
ALL THAT CERTAIN TRACT OR PARCEL OF LAND AND PREMISES, LYING, SITUATE AND BEING IN
THE BOROUGH OF RINGWOOD, COUNTY OF PASSAIC AND STATE OF NEW JERSEY:

BEING KNOWN AS TAX LOT 77,02 IN BLOCK 842 ON THE BOROUGH OF RINGWOOD TAX MAP.

BEING FURTHER DESCRIBED AS FOLLOWS IN ACCORDANCE WITH A SURVEY N\ BY DANIEL M.
DUNN DATED SEPTEMBER 20, 2005:

; ing formed by the

02 i block 842 (tax map) said
‘the intersection of the

the southerly line of Lakeview

BEGINNING at a point in the northeasterly line of Lakeview Avenue, said point of
intersection of said northeasterly line with the division line between lots 77.01 an
point of beginning being also the following courses and distances from the poi
southerly projection of the westerly line of Upper Lakeview Avenue (40 feet
Avenue (33 feet wide); THE FOLLOWING COURSES TO SAID BEGI
- {A) westerly along said southerly line of Lakeview Avenue on a curve to the
18.79 feet thence (b) southwesterly along the southeasterly line of ?

327.50 feet a distance of 275.88 feet to a point thence
( ¢ ) north 44 degrees 50 minutes 30 seconds west crossing Lakevi#y

ius 214.50 feet a distance of
Averue on a curve to the left of radius

distance of 33.00 feet to the

southwesterly on a curve to the left of radius 6012.90 feet
south 40 degrees 45 minutes 45 seconds west a distance
stil along the northwesterly line of Lakeview Avenue o
128.954 feet to a point of tangency thence (g) south
a point of curvature thence (h) southwesterly , we
a distance of 280.362 feet to the point of beginni
(1) northwesterly along the northeasterly line eview Avenue on a curve to the right of radius 279.23 feet a

e to the right of radius 599.04 feet a distance of
05 minutes 47 seconds west a distance of 45.00 feet to

(2) northwesterly still along the northease f Lakeview Avenue on a curve 1o the left of radius 346.50 feet a
distance of 49.889 feet to a point of
(3) north 64 degrees 01 minutes 15 still along the northeasterly line of Lakeview Avenue a distance of

{ in block 842 thence

(4) north 31 degrees 13 minute Is east along the southeasterly line of said lot 30 a distance of 149.59 feet to
a point thence '

(5) north 63 degrees 59 m 33 seconds west along a portion of the northeasterly line of said lot 30 a distance of
1.00 foot to a point th 4

(6) north 14 degrees 03 seconds east crossing an easterly portion of lot 27 in block 842, a distance of

ly corner of lot 31 in block 842 thence

utes 45 seconds east along a portion of the southeasterly line of said lot 31 a distance of
116.97 feet to a terly corner of fot 78 in block 842 thence

(8) south 47 degre minutes 47 seconds east along & portion of the southwesterly line of said lot 78 a distance of
75.00 feet to a point thence

(9) south 25 degrees 21 minutes 47 seconds west along the northwesterly line of the aforesaid lot 77.01 in block 842 a
distance of 265,333 feet to a point in the northeasterly line of Lakeview Avenue and the point of BEGINNING.

o e

20.453 feet to a s
(7) north 36 degre

SCHEDULE A
ALTA Commitment
Reorder Form No. 10237 (Rev. 11/93)



s Property Account Number

governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage
foan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA,
(P) "Successor in Interest of Borrower” means any party that has taken title to the
whether or not that party has assumed Borrower’s obligations under the Note a
Security Insfrument. :

TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrument secures to Lender: (i) the repayment of the L
extensions and modifications of the Note; and (ii) the performance of B
and agreements under this Security Instrument and the Note. For the
does hereby mortgage, grant and convey io Lender the folig
located in the

County - of PASSAIC
[Type of Recording Jurisdiction] [Nam

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHE
PART HEREOF.

| renewals,
convenants
es, Borrower

THIS IS A ASE MONEY MORTGAGE

< which' currently has the address of -~
[Street]

356 LAKEVIEW AVENUE - ' .
[City], New Jersey 07456 [Zip Code]

RINGWOOD '
("Property Address”)

T'OGETHER' W Il the irhptovements now or hereafter erected on the property, and all

-easements, ap

ENANTS that Borrower is lawfully seised of the estate hereby conveyed
t to grant and convey the Property and that the Property is unencumbered,
cumbrances of record. Borrower warrants and will defend generally the title to
gainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
. uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

ol
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. excess exi

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall

this Security Instrument shall be made in U.S. currency. However, if any
instrument received by Lender as payment under the Note or this Secut]

lowing forms,
treasurer’'s
itution whose
lectronic Funds

under the Note and this Security Instrument be made in one or more of th
as selected by Lender: (a) cash; (b) money order; {c) certified check,
check or cashier’s check, provided any such check is drawn upo
deposits are insured by a federal agency, instrumentality, or en
Transfer. :
Payments are deemed received by Lender when received ation designated in
the Note or at such other location as may be designated Len n accordance with the
notice provisions in Section 15. Lender may return an ent or partial payment if the
payment or partial payments are insufficient to bring n current. Lender may accept
any payment or partial payment insufficient to brin current, without waiver of any
rights hereunder or prejudice to its rights to ref ment or partial payments in the
future. If Lender accepts such payments, it such payments at the time such
payments are accepted. No offset or claim er might have now or in the fulure
against Lender shall relieve Borrower fro ng payments due under the Note and this
Security Instrument or performing the nd agreements secured by this Security
Instrument. ' : ‘

2. Application of Payments or Proc
all payments accepted and appli

priority: (a) interest due under t
under Section 3. Such paymep
which it became due. Any
to any other amounts due
balance of the Note.

If Lender receive payment from Borrower for a delinquent Periodic Payment which
includes a sufficient am pay any late charge due, the payment may be applied to the
delinguent paym: and the late charge. If more than one Periodic Payment is outstanding,
Lender may apP payment received from Borrower o the repayment of the Periodic
Payments if extent that, each payment can be paid in full. To the extent that any
the payment is applied to the full payment of one or more Periodic
ess may be applied to any late charges due. Voluntary prepayments
irst to any prepayment charges and then as described in the Note.
cation of payments, insurance proceeds, or Miscellaneous Proceeds to
principa e under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments

are due under the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide for
payment of amounis due for: (a) taxes and assessments and other items which can attain

Except as otherwise described in this Section 2,
Lender shall be applied in the following order of
(b) principal due under the Note; (c) amounts due
| be applied to each Periodic Payment in the order in
#mounts shall be applied first to late charges, second
Security Instrument, and then to reduce the principal

o
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priority over this Securily Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan,.lender may
require that Community Association Dues, Fees, and Assessments, if any
Borrower, and such dues, fees and assessments shall be an Escrow [ten
promptly furnish to Lender all notices of amounts to be paid under this n. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives B ligation to
pay the Funds for any or all Escrow Hems. Lender may waive Borro Igatlon to pay
to Lender Funds for any or all Escrow ltems at any time. Any s ay only be in
writing. In the event of such waiver, Borrower shall pay directl
the amounts due for any Escrow ltems for which payment of
Lender and, if Lender requires, shall furnish to Lender receipts
within such time period as Lender may require. Bo
payments and to provide receipts shall for all purpose
agreement contained in this Security Instrument, as
is uséd in Section 9. If Borrower is obligated 1o
waiver, and Borrower fails to pay the amount du
its rights under Section 9 and pay such amo | rower shall then be obligated under
Section 9 to repay to Lender any such amo der may revoke the waiver as o any or
all Escrow [tems at any time by a notice ordance with Section 15 and, upon such”
. revocation, Borrower shall pay to Len
required under this Section 3. '

Lender may, at any tlme, colle
Lender to apply the Funds at thé

cing such payment
obligation to make such
med to be a covenant and
“covenant and agreement”

unds in an amounf(a) sufficient to permit
iecified under RESPA, and (b) not to exceed the
nder RESPA Lender shall estlmate the amount of

instrumentality, or entity
insured) or in any.Feder ome Loan Bank Lender shal[ apply the ‘Funds to pay the
' er than the time specified under RESPA. Lender shall not charge
and applying the Funds, annually analyzing the escrow account, or
w  ltems, unless Lender pays Borrower interest on the Funds <and
its Lender to make such a charge. Unless an agreement is made in
Law requires interest to be paid on the Funds, Lender shall not be
Borrower any interest or earnings on the Funds. Borrower and Lender can

" Borrower, hout charge, an annual accounting of the Funds as required by RESPA.

- If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required

. . . ) o ) o
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by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payme

Upon payment in full of all sums secured by this Security Instrument, Leq
promptly refund o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, char
impositions attributable to the Propetty which can attain priorit
Instrument, leasehold payments or ground rents on the Property,
Association Dues, Fees, and Assessments, if any. To the extent that
ltems, Borrower shall pay them in the manner provided in Sectig

Borrower shall promptly discharge any tien which has pri
Instrument unless Borrower: (a) agrees in writing to the paym
by the lien in a manner acceptable to Lender, but onl
such agreement; {b) coniests the lien in good faith b
the lien in, legal proceedings which in Lender’s opin
of the lien while those proceedings are pendin
concluded; or (c) secures from the holder of t
subordinating the lien 1o this Security Instru
Property is subject to a lien which can attajy

this Security
d Community
ms are Escrow

this Security
e obligation secured
orrower is performing
nds against enforcement of
fe to prevent the enforcement
v until such proceedings are
reement satisfactory o Lender -
r determines that any part of the
over this Security Instrument, Lender
Within 10 days of the date on which that
notice is given, Borrower shall satisfy { ake one or more of the actions set forth
above in this Section 4.
Lender may require Borrower
"~ and/or reporting service used by |,

5. Property Insurance. Bor
erected on the Property in

“extended coverage,” and
floods, for which Lender
amounis {including dedi
requires pursuant to t

ne<time charge for a real estate tax verification
nnection with this Loan.

4 keep the improvements now existing or hereafter
ainst loss by fire, hazards included within the term

nsurance. This insurance shall be maintained in the

ing sentences can change during the term of the Loan. The
insurance shall be chosen by Borrower subject to Lender’s
Borrower’'s choice, which right shall not be exercised unreasonably.
Lender may requiré:;Borrower to pay, in connection with this Loan, either: {a) a one-lime
charge for determination, certification and tracking services; or {b) a one-time
charge for hne determination and certification services and subsequent charges each
similar changes occur which reasonably might affect such determination
“Borrower shall also be responsible for the payment of any fees imposed by
mergency Management Agency in connection with the review of any flood
‘mination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s eguity in the
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... retained by Borrower shall n

Property, or the -contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument.

be payable, with such interest, upon notice from Lender to Borrower requesti

All insurance policies required by Lender and renewals of such policie
to Lender’s right to disapprove such policies, shall include a’'standard mori clause, and
shall name Lender as mortgagee and/or as an additional loss payee all have the
right to hold the policies and renewal certificates. If Lender re rrower shall
promptly give to Lender all receipis of paid premiums and re s. If Borrower
obtains any form of insurance coverage, not otherwise require , for damape to,
or destruction of, the Property, such policy shall include a sta orlgage clause and

Borrower. Unless Lender
eeds, whether or not the
underlying insurance was required by Lender, shal pligd to restoration or repair of the
Propetty, if the restoration or repair is econom E

such insurance proceéds until Lender has
‘ensure the work has been completed to Le
shall be. undertaken. promptly.  Lends
restoration in a single payment or
completed. Unless an agreement i:
be paid on such insurance proce
interest or earnings on such p

satisfaction; provided that such inspection’
sburse proceeds for the repairs and
of progress payments as the work is
riting or Applicable Law requires interest to
nder shall not be .required to pay Borrower any

out of the insurance proceeds and shall be the sole...
obligation of Borrower. If th stion or repairis not economically feasible or Lender's.
security would be lesse rance proceeds shall be applied to the sums secured
by this Security Instrumen hether or notl then due, with the excess, if any, paid to
Borrower. Such insuranc ge
If Borrower ndons the Praperty, Lender may file, negotiate and settle any available

insurance claim : related matters. if Borrower does not respond within 30 days to a
notice from L the insurance carrier has offered to settle a claim, then Lender may

the claim. The 30-day period will begin when the notice is given. In
ender acquires the Property under Section 22 or otherwise, Borrower
ender {a) Borrower’s rights o any insurance proceeds in an amount not
ounts unpaid under the Note or this Security Instrument, and (b} any other
s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or uniess extenuating circumstances exist which
Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspection
not destroy, damage or impair the Property, allow the Property to det
waste on the Property. Whether or not Borrower is residing in the Prop '
maintain the Property in order to prevent the Property from deterior,
value due 1o its condition. Unless it is determined pursuant to
restoration is not economically feasible, Borrower shall prom the Property if
damaged to avoid further deterioration or damage. If insuran F
are paid in connection with damage to, or the taking of, th opedy, Borrower shall be
responsible for repairing or restoring the Property only if Lender-has
such purposes. Lender may disburse proceeds for the rs and restoration in a single
payment or in a series of progress payments as the

condemnation proceeds are not sufficien! to repair @
relieved of Borrower’s obligation for the completiog

Lender or its agent may make reasonable e
If it has reasonable cause, Lender may ins
Property. Lender shall give Borrower noti
inspection specifying such reasonable ca

8. Borrower’s Loan Application. Bo il be in default if, during the Loan
application process, Borrower or an or entities acting at the direction of Borrower
or with Borrower's knowledge or ave materially false, misleading, or inaccurate

he Property, Borrower is not
pair or restoration.

nd inspections of the Property.
rior of the improvements on the
*time of or ptior to such an interior

representations include, but are not limited to,
representations concernin occupancy of the Property as Borrower’s principal
residence,

9. Protection of Le
"Instrument. If (a) Borro
Security Instrumen
interest in the perty and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, 1
-atlain priorit tis Security Instrument or to enforce laws or regulations}, or (c)

‘Borrower B ndoned the Property, then Lender may do and pay for whatever is

s 1o perform the covenants and agreements contained in this

ent, including protecting and/or assessing the value of the Property, and
r repairing the Property. Lender’s actions can include, but are not limited to:
any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
. bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and

'
SNJOB  Rev 10/20/00 Page B of 17 Inltials:%qg FORM 3031 1/01




" ceased to be in effect, Lender - will

have uiilities- turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation 1o do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section
9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such
notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply Wi
provisions of the lease. If Borrower acquires fee title to the Property, ehold and the
fee title shall not merge unless Lender agrees to the merger in writi

10. Mortgage Insurance. If Lender required Morigage Insuran ition- of
making the Loan, Borrower shall pay the premiums requir
Insurance in effect. If, for any reason, the Mortgage Insurance required by Lender
ceases to be available from the morigage insurer that previou ided such insurance
and Borrower was required to make separately designa yments toward the premiums
equired to obtain coverage
usly . in effect, at a cost
gage Insurance previously in
nder. If substantially equivalent
E'shall continue to pay to Lender the
: re due when the insurance coverage
-use and retain these payments as a
Insurance. Such loss reserve shall be

substantially equivalent to the Mortgage insurapce
substantially equivalent 1o the cost fo Borrower
effect, from an alternate mortgage insurer sel

. non-refundable loss reserve. in lieu o
non- refundab!e notwnhstandlng the

) Lender can no longer require lo
: amount and for the period tha

quires) provided by an insurer selected by Lender

~ condition of m_akmg the ' Borrower was required to make separately desrgnated
payments toward the p
required to maintain

ement for Mortgage Insurance ends in accordance with any
etween Borrower and Lender providing for such termination or untii

termination iy tequirégd by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation g erest at the rate provided in the Note. ' _
Mortga nce reimburses Lender (or any entity that purchases the Note} for certain

losses it rif Borrower does not repay the Loan as agreed. Borrower is not a party
Insurance. :

time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory o the
mortgage .insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer o make payments using any source of funds that the
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mortgage insurer may have available (which may include funds obtained from Mortgage
insurance premiums). :

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly
or indirectly) amounts that derive from {or might be characterized as) a
Borrower’'s payments for Mortgage Insurance, in exchange for sharing or m
mortgage insurer’s risk, or reducing losses. If such agreement provides that
Lender takes a share of the insurer’s risk in exchange for a share of the
the insurer, the arrangement is often termed “captive reinsurance.” Furth

(a) Any such agreements will not affect the amounts that Borro
for Mortgage Insurance, or any other terms of the Loan. Such agree
the amount Borrower will owe for Mortgage Insurance, and they
any refund. 1 4

(b) Any such agreements will not affect the rights Borrowet ha any - with respect
to the Mortgage Insurance under the Homeowners Protection Act 998 or any other [aw.
These rights may include the right to receive certain . sures, to request and obtain
cancellation of the Mortgage Insurance, to have age Insurance terminated
automatically, and/or to receive a refund of any rance premiums that were
unearned at the time of such cancellation or termin;

11. Assignment of Miscellaneous Proceeds;
hereby assigned to and shall be paid to Lendef:

If the Properiy is damaged, such Misc
or repair of the Property, if the restora
security is not lessened. During such
right to hold such Miscellaneous P
-such Property to ensure the wor
that such inspection shall be
restoration in a single disburg
completed. Unless an agr
be paid on such Miscellan
interest or earnings og
economically feasible ender's security would be lessened, the Miscellaneous Proceeds
shall be applied tg,the ecured by this Security Instrument, whether or not then due,
ny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
in Section 2, '
otal taking, destruction, or loss in value of the Propetty, the
eds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower.
nt of a partial taking, destruction, or loss in value of the Property, in which the
ue of the Pfoperty immediately before the partial taking, destruction, or loss
in value ¥ equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the

ol .
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itle Borrower to

. All Miscellaneous Proceeds are

us Proceeds shall be applied to restoration
air Is economically feasible and Lender’s
estoration period, Lender shall have the
Lender has had an opportunity to inspect
completed to Lender’s satisfaction, provided
n promptly. Lender may pay for the repairs and
or in a series of progress paymenits as the work is
de in writing or Applicable Law requires interest to
eds, Lender shall not be required to pay Borrower any




following fraction: (a} the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property
" immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in
fair market value of the Property immediately before the partial taking, destructio
in value is less than the amount of the sums secured immediately before th
destruction, or loss in value, unless Borrower and Lender otherwise agr
Miscellaneous Proceeds shall be applied to the sums secured by this S
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Le
the Opposing Party {as defined in the next sentence) offers to
claim for damages, Borrower fails to respond to Lender within
notice is given, Lender is authorized 1o collect and apply the Mi

orrower that
rd to settle a
er the date the
us Proceeds either
ecurity Instrument,
whether or not then due. "Opposing Party” means th '
Miscellaneous Proceeds or the party apainst whom Bor
to Mlscellaneous Proceeds. '
Borrower shall be in default if any action or pr
begun that, in Lender’s judgment, could result in
" impairment of Lender’'s interest in the Prop
Borrower can cure: such a defauit and, if acc
Section 19, by" causmg “the actron or pro
Lender’s Judgment, precluc!es forfeitur
Lénder's mterest in the Property or r
any award or claim for damages th
in the Property are hereby assigne
_ All Miscellaneous Proceeds
..« shall be applled m the order

12 Borrower Not Rel
for payment or modificatipn of

hether civil or criminal, is
the Property or other material -

s occurred, reinstate as provided in -
to be dismissed w1th a ru!mg that in -

fibutable to the impairment of Lender’'s interest
| be paid to Lender.

t applied to restoratlon or repalr of the Property

in Sectlon 2., T T S e B e
arance By Lender Not a Walver Extensmn of the tlme
rtization of the sums secured by this Security Instrument
pr any Successor in Interest of Borrower shall not operate to
or_'any Successors in Interest of Borrower. Lender shall not

by reason of any demand made by the original Borrower or any
st of Borrower. Any forbearance by Lender in exercising any right or
remedy int ithout limitation, Lender’'s acceptance of paymenis from third persons,

and Several Liability; Co-signers; Successors and Assigns Bound. Borrower

covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a "co-signer”): (a) is co-signing this Security Instrument only to morigage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not

. - . .
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personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the provision of Section 18, any Successor in Interest of Borrower

assumes Borrower's obligations under this Security Instrument in writing, and
by Lender, shall obtain all of Borrower’s rights and benefits under this Se

Borrower shall not be released from Borrower’s obligations and liability ecurity
Instrument unless Lender agrees to such release in writing. The covenalf agreements
of this Security Instrument shall bind (except as provided in Secti benefit the

successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for se
connection with Borrower’s default, for the purpose of prote
Property and rights under this Security Instrument, inciuding, limited to, attorneys’
fees, properly inspection and valuation fees. In regard to any r fees, the absence of
express authority in this Security Instrument to charge ific fee to Borrower shall not
be construed as a prohibition on the charging of such er may not charge fees that
are expressly prohibited by this Security Instrument g able Law.

If the Loan is subject to a law which sets maxi charges, and that law is finally
interpreted so that the interest or other loa ollected or to be collected in
connection with the Loan exceed the permi en: (&) any such loan charge shall
be reduced by the amount necessary fo r he tharge to the permitted limit; and (b)
any sums already collected from Borrowe exceeded permitted limits will be refunded
io Borrower Lender may choos'e to magke t fund by reducing the principal owed under
rrower If a refund reduces principal, the

s interest in the -

reduction will be treated as a p
or not a prepayment charge is [
such refund made by direct p
action Borrower might hav

15. Notices. All notic

for under the Note) Borrower’s acceptance of any
Borrower will constitute a waiver of any right of
of such overcharge.. ... . .. .. :

Borrower or Lender in connectlon w1th 1h|s Securlty

Instrument must be i ny notice to Borrower in connection with this Security
Instrument shall be de 3 have been given to Borrower when mailed by first class mail
or when actually deliver Borrowel’s notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherw
designated a2=84

e notice address by notice to Lender. Borrower shall promptly notify
r's change of address. If Lender specifies a procedure for repotting
Borrowey of address, then Borrower shall only report a change of address through

that procedure. There may be only one designated notice address under this
Secu ment at any one time. Any notice to Lender shall be given by delivering it or
by mai it by first ctass mail to Lender's address stated herein unless Lendetr has

designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under
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L. notice, shall prowde -a perlod

Applicable Law, the Applicable Law requirement witl satisfy the correspondmg requirement
under this Security Instrument.

~ 16. Governing Law; Severability; Rules of Construction. This Security instrument shall

be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or
allow the parties to agree by contract or it might be silent, but such silen
construed as a prohibition against agreement by contract. In the event that provisfon or
clause of this Security Insirument or the Note conflicts with Applicable uch conflict
shall not affect other provisions of this Security Instrument or the Note an be given
effect without the conflicting provision,

As used in this Security Instrument: (a} words of the masculine
include corresponding neuter words or words of the feminin
singular shall mean and include the plural and vice versa; and {c) thg word “may” gives
sole discretion without any obligation to take any action.

17. Borrower’s Copy Borrower shall be given one co
Instrument. :

18. Transfer of the Property or a Beneficial Interest ji .
18, “Interest in the Property” means any legal 4 ial interest in the Property,
including, but not limited to, those beneficial sferred in a bond for deed,
contract for deed, instaliment sales contract or g& eement, the intent of which is the
transfer of titte by Borrower at a future date t
o Ifall or any part of the Property or any In

sums secured by this Securlty Ins
Lender if such exercise is prohibitg
If Lender exercises this optio

wever, this option shall not be exercised by
Jlicable Law..
r shall give Borrower notice of acceleration. The

accordance with Section 15 ich Borrower must pay all sums secured by this
Security Instrument. If ils to pay these sums prior to the expiration of this
period, Lender may invake a ¢ remedies permitted by this Security Instrument without
" further notice or de rower, '

~ 19. Borrower’s t to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrot Il have the right to have enforcement of this Security Instrument
discontinued ime prior to the earliest of: (a) five days before sale of the Property
pursuant to r of sale contained in this Security Instrument; (b) such other period as
Applicables specify for the termination of Borrower’s right to reinstate; or (c) entry

sums which then would be due under this Security Instrument and the Note
eleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights
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under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender (a) cash; b) money

instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstate
this Security Instrument and obligations secured hereby shall remain fulf
acceleration had occurred. However, this right to reinstate shall no
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanc
interest in the Note {together with this Security Instrument) c
without prior notice to Borrower. A sale might result in a chan entity {(known as the
"Loan Servicer”) that collects Periodic Paymenis due under e and this Security
Instrument and performs other morigage loan- servici igations under the Note, this
Security Instrument, and Applicable Law. There also one or more changes of the
Loan Servicer unrelated to a sale of the Note. If hange of the Loan Servicer,
Borrower will be given written notice of the chan il state the name and address
of the new Loan Servicer, the address to Whl should be made and any other
information RESPA requires in connection & of transfer or servicing. If the Note
is sald and thereafter the Loan is serviced oan Servicer other than the purchaser of
the Note, the mortgage loan servicing to Borrower will remain with the Loan.
Servicer or be transferred to a succe 1, Servicer and are not assumed by the Note
purchaser unless otherwise prowded Y purchaser.

Neither Borrower nor Lender gommence, join, or be joined to any judicial actlon
(as either an individual litigant ¢ ber of a class) that arises from the other party’s
actions pursuan! to this S strument or that alleges that the other party has
breached any provision of
such Borrower or Lend
with the requirements
hereto a reasonable
Applicable Law ides

one or more times

15) of such alleged breach and afforded the other party
after the giving of such notice to take corrective action. If

taken, that tim riod will be deemed to be reasonable for purposes of this paragraph.
The notice of at alion and opportunity to cure given to Borrower pursuant to Section 22
and the not Bf,acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the d opportunity to take corrective action provisions of this Section 20,

21, Ha ubstances. As used in this Section 21: {a) “Hazardous Substances”

toxic p leum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law”
means federal laws and laws of the jurisdiction where the Propery is located thal relate to
health, safety or environmental protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law, and ‘
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No‘t'hi"ng hetein shall create any obligation ©

«#v ot [ess _than. 30 days from.
“'must be cured (d) that fail

{d} an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environment Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not do, nor allow anyone else to do, anything affetting the
Property {a) that is in violation of any Environmental Law, (b) which créates an

Environmental Condition, or (c) which, due to the presence, use, or release dous
Substance, creates a condition that adversely affects the value of t perty. The
preceding two sentences shall not apply to the presence, use, or storage ¢ Property of
small quantities of Hazardous Substances that are generally recogniz ropriaie to
normal residential uses and to maintenance of the Property (includ limited to,

hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) an
demand, lawsuit or other action by any governmental or regula cy or private party
involving the Property and any Hazardous Substance or Env fental Law of which
Borrower has actual knowledge, {b) any Environmental C on, including but not limited
to, any spilling, leaking, discharge, release or threat of r any Hazardous Substance,
and (c) any condition caused by the presence, use of a Hazardous Substance
which adversely affects-the value of the Property. learns, or is notified by any
governmental or regulatory authority, or any , that any removal or other
remediation of any Hazardous Substance affect erty is necessary, Borrower shall
promptly take all necessary remedial acti adtordance with Environmental Law.

er for an Environmental Cleanup. -
der further covenant and agree as follows:
ive notice to Borrower prior to acceleration
or agreement in this Security Instrument (but
Jnless Applicable Law provides otherwise). The
e action required to cure the default; (c) a date,

n, claim,

. NON- UNIFORM COVENANTS Borrow
22 Acceleratlon, ‘Remedies. Lende
following Borrower’s breach of any
not prior to acceleration under S¢
notice shall specify: (a) the de

 the default on or before the date specmed in the
notice may result in. agtele .of the sums secured by this Security Instrument,
foreclosure by judicial
reinstate after accelerat

the date specified in the notice, Lender at its option may require
n full of all sums secured by this Security Instrument without further
oreclose this Security Instrument by judicial proceeding. Lender shall be
all expenses incurred in pursuing the remedies provided in this Section 22,
t not limited to, aftorneys” fees and costs of title evidence permitted by Rules of

immediate
demand and
entitled {5*
including,
Court. ‘ _ _

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
cancel this Security Instrument. Borrower shall. pay any recordation costs, Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 1o a
third party for services rendered and the charglng of the fee is permitied under Applicable

Law. . )
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24. No Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on
the principal or interest secured by this Security Instrument by reason of any governmental
taxes, assessments or charges. Borrower will not claim any deduction from the taxable value of
the Property by reason of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants'gontained in
this Security Instrument and in any Rider executed by Borrower and recorded \

Signed, sealed and delivered in the presence of:

ennis F McDermott J
Attorney AtlLewinThe CATHERINE
Stara OF Mew Jorsey

=

Dennis F McDermott ‘
Attorney At L.aw In The i
Seate Of New Jersey

Seal)
arrower

~ Barrower

4
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o his/her/their act and deed, for the purposes therein expressed.

STATE OF NEW JERSEY, PASSAIC County ss:

On this 14TH day of OCTOBER, 2005 , before me, the subscriber,

personally appeared
JAMES E. BLOMQUIST AND CATHERINE E. BLOMQUIST, HIS WIFE

in instrument,
ered the same as

. .who, | am satisfied, is/are the person(s) named in and who execui
- and there upon acknowledged that he/she/they signed, sealed

Dennis F McDermott
Attorney At Law InThe
State Of New Jersey

\

SNJ17  Rev 11/08/00 4 Page 17 of 17 Initials: I% q3 "FORM 301 01




ADJUSTABLE RATE RIDER

2 YEAR/6 MONTH LIBOR INDEX - RATE CAPS
( Assumable during Life of Loan} (First Business Day of Preced:

THIS ADJUSTABLE RATE RIDER is made -this 14th day of OCTOB
incorporated into and shall be deemed to amend and supplement the
to Secure Debt (the “Security Instrument”) of the same date given by the.undersigned (the “Borrower”)
to secure the borrower’s Adjustable Rate Note (the “Note”) to

WELLS FARGO BANK, N.A. e erereneansrannannnerasseressararangiineeres Ehiessrarsrnsrosseseneraranren {the “Lender”)-
of the same date and covering the property described in the Sec ment and located at:
...... 356 LAKEVIEW AVENUE, RINGWOOD, NJ 07456, .. .. ...
{Properfy Addre:
THE NOTE CONTAINS PROVISIONS A FOR CHANGES IN THE

INTEREST RATE AND THE MONT]
THE AMOUNT THE BORROWER'S
ONE TIME AND THE MAXIMUM

ADDITIONAL COVENANTS. In addition tg#t
Instrument, Borrower and Lender further co

_A. INTEREST RATE AND MONTHLY PAYM|

The Note provides for an initial inter B 1 - - %. The Note 7pr0vides for changes in .
the interest rate and the monthly pa ‘

4. INTEREST RATE AND MON
(A) Change Dates

gree as follows:

"~ on that day every sixth ereafter. Fach date on which my mterest rate could change is-
called a “Change Date,’ _

{B) The Index

Beginning with

the six mont Interbank Oﬁ‘e;'ed Rate ("LIBOR™) which is the average of interbank offered

S. dollar-denominated deposits in the London market, as published in The
e most recent Index figure available as of the first business day of the

- MULTISTATE ADJ BLE RATE RIDER 6-Month LIBOR Index {Assurﬁable during Life of Loan} Form 5120 3/04 EC108A Rev. 09/21/04

{First Business Day Lockback) - Single Family - Freddie Mac UNIFORM INSTRUMENT




' 0147073803
If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me not1ce of this choice.
(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate m new interestsgs
four and three-eighths . ... percentage points (...4378........ %) t
The Note Holder will then round the result of this addition to the neares
percentage point (0.125%). Subject to the limits stated in Section 4(D) belos
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the morﬁhly pa
to repay the unpaid principal that I am expected to owe at the Chang
date at my new interest rate in substantially equal payments. The result
the new amount of my monthly payment.
{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first C
L 10378 ....% or less than ..4375. ... %. Thereafter,
decreased on any single Change Date by more tha
percentage pomts (eevrrennn 1.000 . %) from the rate
stx months. My interest rate will never be greater tha
(E) Effective Date of Changes -
- My new interest rate will become effective on
monthly payment beginning on the first m
. amount of my monthly payment changes
(F) Notice of Changes
 The Note Holder will deliver or mai
amount of my monthly payment b
~ information required by law to bg
= who will answer any question
. B TRANSFER OF THE PROPER
Sectlon 18 of the Security Insty

-eighth of one
ded amount

ould be sufficient
ull on the maturity
his calculation will be

te will not be greater than
te will never be increased or

ave been paying for the preceding

ange Date. T will pdy the amount of my new -
ment date after the Change Date until the

e a fiotice of any changes in my interest rate and the
ective date of any change. The notice will include
me and also the tltle and telephone number of a person
garding the notice. s e

ENEFICIAL INTEREST IN BORROWER
imended to read as follows:
Transfer of the Property Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any 1é beneficial interest in the Property, including, but not limited to,
" those beneficial integésts transferred in a bond for deed, contract for deed, installment sales contract
Or escrow agreemaf intent of which is the transfer of title by Borrower at a future date to a

purchaser,

If all or any he Property or any Interest in the Property is sold or transferred (or if a
Borrower | ural person and a beneficial interest in Borrower is sold or transferred)
without Le r written consent, Lender may require immediate payment in fuil of all sums

MULTISTATE

RATE RIDER 8-Month LIBOR Index (Assumable during Life of Loan} Form 5120 3/0¢ EC10BL Rev. 01/25/05
{First Busines )

ck) - Single Family - Freddig Mac UNIFORM INSTRUMENT
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secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise. this option if: (4) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended tfan
" if a new loan were being made to the transferee; and (b) Lender reasonably determin:
security will not be impaired by the loan assumption and that the risk of a breach
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonab)
Lender’s consent to the loan assumption. Lender may also require the transfe
agreement that is acceptable to Lender and that obligates the transferee to
agreements made in the Note and in this Security Instrument. Borrowe:
under the Note and this Security Instrurnent unless Lender releases Borr

If Lender exercises the option to require immediate payment in full, Lendes give Borrower nofice
of acceleration. The notice shall provide a period of not less th 0 days from the date the notice is
given in accordance with Section 15 within which Borrower m sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the of this period, Lender may
invoke any remedies permitted by this Security Instrumen urther notice or demand on
Borrower. ) s

BY SIGNING BELOW, Borrower accepts and agres ained in this
Adjustable Rate Rider. . ‘

an assumption
he promises and
to be obligated
riting. '

th LIBOR Index {Assumable during Life of Loan} Form 5120 3/04 EC108L Rev. 08/14/04 -
amily - Freddie Mac UNIFORM INSTRUMENT
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