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DEFINITIONS

Words used in multiple sections of this document are defined bel
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wo

in Section 16.

(A) "Security Instrument"” means this document, which is
together with all Riders to this document.

(B) "Borrower" is DONNA BURKE

Borrower is the mortgagor under

solely as a nominee for
Security Instrument
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words are defined in Sections
document are also provided

mber 19, 2005 ,

urity Instrument,
iegistration Systems, Inc. MERS is a separate corporation that is acting
nder’s successors and assigns. MERS is the mortgagee under this

nized and existing under the laws of Delaware, and has an address and

Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FGC COMMERCIAL MORTGAGE FINANCE, DBA FREMONT MORTGAGE
ITS SUCGCESSORS AND/OR ASSIGNS

Lender isa CORPORATION

organized and existing under the laws of CALIFORNIA

Lender’s addressis 2727 EAST IMPERIAL HIGHWAY, BREA CA 92821

(E) "Note" means the promissory note signed by Borrower and dated September 19, 2005
The Note states that Borrower owes Lender  Three Hundred Seventy-Three Thousand,

Five Hundred and No/100 «====r-r--meemecmemcccccsmaaa- Dollars
(US.$ 373,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  October 1, 2035 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in’
Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
due under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrowers
Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [_] Condominium Rider [._] Second Hom
[_| Balloon Rider [_] Planned Unit Development Rider L 114 Family
[ ] VA Rider L] Biweckly Payment Rider [ Other(s

(I) "Applicable Law" means all controlling applicable federal, state and
ordinances and administrative rules and orders (that have the effect
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments"
charges that are imposed on Borrower or the Property -
association or similar organization.

(K) "Electronic Funds Transfer" mecans any transfer o
draft, or similar paper instrument, which is initiated thi
computer, or magnelic tape so as to order, instruct
account. Such term includes, but is not limite
transactions, transfers initiated by telephone, wire ¢

(L) "Escrow Items" means those items that ar

tatutes, regulations,
) as well as all applicable final,

fees, assessments and other
um association, homeowners

any third party (other than insurance
damage to, or destruction of, the Proper:
(iii) conveyance in lieu of condemna
condition of the Property.
(N) "Mortgage Insurance" me rotecting Lender against the nonpayment of, or default on, the
Loan.
(0) "Periodic Payment" mga ularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amountgit Sectior#3 of this Security Instrument.

(P) "RESPA" mcans the »Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regula (24 C.ER, Part 3500), as they might be amended from time to time,
ation or regulation that governs the same subject matter. As used in this
refers to all requirements and restrictions that are imposed in regard o a
" even if the Loan does not qualify as a "federally related mortgage loan"

al
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demnation or other taking of all or any part of the Property,
isrepresentations of, or omissions as to, the value and/or




(Q) "Successor in Interest of Borrower" means any party that has taken title to the Pro
that party has assumed Borrower’s obligations under the Note and/or this Security Instru

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and al , extensions and
modifications of the Note; and (ii) the performance of Borro covenants and agreements
under this Security Instrument and the Note, For these purposes, Bo hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’ and assigns) and to the
snccessors and  assigns of MERS the following perty located in  the
County of PASS :

[Type of Recording Jurisdiction]

#Recording Turisdiction]

Property Account Nu which currently has the address of
273=-279 KEARNEY [Street]
PATERSON [City], New Jersey 07522 [Zip Code]

TH all the improvements now or hereafter erected on the property, and all easements,
d fixtures now or hereafter a part of the property. All replacements and additions shall also
s Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
mrower understands and agrees that MERS holds only legal title to the interests granted by
n this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
it not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property. [
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89/19/2885 14:82 9732448994 TITLE OFFICES PAGE 86/8&

First American Title Insurance Company

SCHEDULE A - ltem 3 (Continued)
Land Description

Commitment No.: SH-18066

All that certain lot, parcel or tract of land, situate and lying in the City of Paterson, County of Passaic
and State of New Jersey being more particularly described as follows:

Beginning at a point in the Southwesterly side of Kearney Street distant 225.00 feet Northwesterly
from the comer formed by the intersection of the said Southwesterly side of Kearney Street wi
Northwesterly side of Doremus Street and running thence;

1. South B8 degrees 28 minutes 00 seconds West, 100.00 feet to a point; thence
2. North 32 degrees 06 minutes 00 seconds West, 95.00 feet to a point; thence

3. North 58 degrees 28 minutes 00 seconds East 100.00 feet to the aforasaid tarly side
of Kearny Street; thence -

4. South 32 degrees 06 minutes 00 seconds East and along the same,
BEGINNING.

FOR INFORMATICNAL PURPOSES ONLY: Also known as Lot 17 in B
Paterson Tax Map.

feet to the point of _

on the City of

Above metes and bounds description made in accordance w

y by JTS Engineers & Land
Surveyors, Inc. and dated September 6, 2005. .



UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bortower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instramentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note
such other location as may be designated by Lender in accordance with the notice provisions in Sectio
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
the Loan current. Lender may accept any payment or partial payment insufficient to bring the
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pat
the future. If Lender accepts such payments, it shall apply such payments at the time suc
accepted. No offset or claim which Borrower might have now or in the future again
Borrower from making payments due under the Note and this Security Instrumeg
covenants and agreements sccuced by this Security Instrument.

2, Applu:atlon of Payments or Proceeds Except as otherw1se descnbed i g all payments

each Perioclic Payment in the order in which it became due. Any remaining amotif
late charges, second to any other amounts duc under this Security Instr
balance of the Note.

If Lender receives a payment from Bomower for a delin

il be applied first to
and then to reduce the principal

Payment which includes a
delinquent payment and the
pply any payment received from
that, each payment can be paid in
gd to the full payment of one or more
due. Voluntary prepayments shall be

full. To the extent that any excess cxists after the p
Periodic Payments, such excess may be applied
applied first to any prepayment charges and then .

Any application of payments, insurance r Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due dai e amount, of the Periodic Payments.

3. Funds for Escrow Items. Borro ay.to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, the "Funds™) to provide for payment of amounts due for: (a)
taxes and assessments and other item ) i
encumbrance on the Property; (b)
for any and all insurance required
or any sums payable by Borig
accordance with the provisi

ld payments or ground rents on the Property, if any; (c) premiums
der Section 5; and (d) Mortgage Insurance premiums, if any,
n lieu of the payment of Mortgage Insurance premiums in
.10. These items are catled "Escrow Items." At origination or at any

Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
ender may waive Borrower’s obligation to pay to Lender Funds for any or all

Inilia@& gg
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of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender rec
payment within such time period as Lender may require. Borrower’s obligation to mak
to provide receipts shall for all purposes be deemed to be a covenant and agreeme
Instrument, as the phrase "covenant and agreement” is used in Section 9. If By
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amoust, due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrow then be obligated
under Section 9 to repay to Lender any such amount. Lender may revol waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 an revocation, Borrower shall
pay to Lender al! Funds, and in such amounts, that are then required ction 3.

i yficieht to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not the*#aximum amount a lender can
require under RESPA, Lender shall estimate the amount o ' .

accordance with Applicable Law.
The Funds shall be held in an institution whose by a federal agency, instrumentality,
or entity (including Lender, if Lender is an instituti
w Items no later than the time specified under
d applying the Funds, annually analyzing the
der pays Borrower interest on the Funds and
ess an agresment is made in writing or Applicable
shall not he required to pay Borrower any interest or
in writing, however, that interest shall be paid on the

sharge, an annual accounting of the Funds as required by

RESPA. Lender shall not charge Borrower
escrow account, or verifying the Escrow 1
Applicable Law permits Lender to make syg!
Law requires interest to be paid on the

Funds. Lender shall give to Borro
RESPA.

If there is a surplus
Borrower for the excess fu
defined under RESPA,

nce with RESPA. If there is a shortage of Funds held in escrow, as
ify Borrower as required by RESPA, and Borrower shall pay to

monthly payments. If there is iciency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requi SPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency ip:accorda RESPA, but in no more than 12 monthly payments,

Upon
Borrower a s held by Lender.

r shall promptly discharge any lien which has priority over this Security Instrument unless
(a) agrees in writing to the payment of the obligation secured by the tien in a manner acceptable to
t only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
nds against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the

7
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determinatign
cerlification and tracking services; or (b) a one-time charge for flood zone determination and certifj
services and subsequent charges cach time remappings or similar changes occur which reason

imposed by the Federal Emergency Management Agency in connection with the review o
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender
coverage, at Lender’s option and Borrower’s expense. Lender is under no oblig chase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, i

effect. Borrower
ceed the cost of

or liability and might provide greater or lesser coverage tham was p
acknowledges that the cost of the insurance coverage so obtained might s
insurance that Borrower could have obtained. Any amounts disbursed by Len

the Note rate from the date of disbursement and shall be payable,
to Borrower requesting payment.

All insurance policies required by Lender and renewals
right to disapprove such policies, shall include a stand
mortgages andfor as an additional loss payee. Lender sha
certificates. If Lender requires, Borrower shall prompily
renewal notices. If Borrower obtains any form of ingfitanc

terest, upon notice from Lender

shall be subject to Lender’s
ause, and shall name Lender as
ht to hold the policies and renewal

e, not otherwise required by Lender, for
ude a standard mortgage clause and shail

derlying insurance was required by Lender, shall be
applied to restoration or repair of if the restoration or repair is economically feasible and
Lender’s security is not lessened.
hold such insurance proceeds ungi

has been completed to Lendes’ action, provided that such inspection shall be undertaken prompily.

payments as the work i
interest 1o be paid on sych

nless an agreement is made in writing or Applicable Law requires
oceeds, Lender shall not be required to pay Borrower any interest or

eds and shall be the scle obligation of Borrowet, If the restoration or repair is
not economically f nder’s security would be lessened, the insurance proceeds shall be applied to
the sums ecurity Instrument, whether or not then due, with the excess, if any, paid o
Borrowe h insurance proceeds shall be applied in the order provided fm:é‘i?tjon 2.

paid out of the ins

Initials:
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begin when the notice is given. In either event, or if Lender acquires the Prapetty u Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insura § in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b er of Borrower’s

rights (other than the right to any refund of unearmed premiums pai orrower) under all insurance

Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and us ; orrower’s principal residence
within 60 days after the execution of thig Security Instrume
tcupancy, unless Lender otherwise

agrees in writing, which consent shall not be unreasg r unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protectio e Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow deteriorate or commit waste on the Property.

the Property from deteriorating or decreasi ue ducto its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not ecc
damage. If insurance or condemnation proceeds are paid in
Property, Borrower shall be respensible for repairing or

restoring the Property only if Lenger eased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restorati payment or in a series of progress payments as the work is
completed. If the insurance+ mnation proceeds are not sufficient to repair or restore the Property,

Borrower is not relieved

reasonable cause, Le; pect the interior of the improvements on the Property. Lender shall give
Borrower notice at the rior to such an interior ingpection specifying such reasonable cause.
8. Borrower’s Loa ication, Borrower shall be in default if, during the Loan application process,

persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
ially false, misleading, or inaccurate information or statements to Lender (or failed to

ails to perform the covenants and agreements contained in this Security Instrument, (b) there is
roceeding that might significantly affect Lender’s interest in the Property and/or rights under this
nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
rcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

2
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the 1
If Borrower acquires fee title to the Properly, the leasehold and the fee title shall not merge unl
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of ma
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1
the Mortgage Insurance coverage required by Lender ceases to be available from the

previously provided such insurance and Borrower was required to make separatel yments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requ n coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost sub uivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from age insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage

continue to pay to Lender the amount of the separately designated payments th hen the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payme ,
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-: able, notwithstanding the fact that

on such loss rescrve. Lender can no longer require loss reserve p rtgage Insurance coverage (in
ted by Lender again becomes
oward the premiums for Morigage
aking the Loan and Borrower was

required to make separately designated payments to s for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgag ffect, or to provide a non-refundable toss
reserve, until Lender’s requirement for Mortgage, dk in accordance with any written agreement
between Borrower and Lender providing for ¢ ation or until termination is required by Applicable

Law. Nothing in this Section 10 affects Borrg

rrower is not a party to the Mortgage Insurance.

all such insurance in force from time to time, and may
enter into agreements with other p modify their risk, or reduce losses. These agreements are
on terms and conditions that ar o the mortgage insurer and the other party {or parties) to these
agreements. These agreemen ire the mortgage insurer to make payments using any source of funds

Mortgage insurers evaluate thei

other entity, or any
from (or might be
for sharing or mod

d as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
ortgage insurer s risk or reducing losses. If such agreement provides that an

Page 8 of 15 Form 3031 1/01



(a) Any such agreements will not affect the amounts that Borrower has
Mortgage Insurance, or any other terms of the Loan. Such agreements will not in

Insurance, to have the Mortgage Insurance terminated automaticatl
Mortgage Insurance premiums that were unearned at the time of s

11. Assignment of Miscellaneous Proceeds; Forfeiture.
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds §
Property, if the restoration or repair is cconomically feasib
such repair and restoration period, Lender shall have the”

ation or termination,
us Proceeds ate hercby

i to restoration or repair of the
® security is not lessened. During
uch Miscellaneous Proceeds until
ork hag been completed to Lender’s
ptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of ss payments as the work is completed. Unless an
agreement is made in writing or Applicable Law, régii erest to be paid on such Miscellaneous Proceeds,
st or earnings on such Miscellancous Proceeds.
ble or Lender’s security would be lessened,
the sums secured by this Security Instrument,
to Borrower. Such Miscellaneous Proceeds shall be

If the restoration or repair is not ecop
the Miscellaneous Proceeds shall b
whether or not then due, with the exgs
applied in the order provided for in
i tion, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums iis. Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

value of the Property i e the partial taking, destruction, or loss in value is equal to or greater
than the amount of ed by this Security Instrument immediately before the partial taking,
destruction, or loss in &s Botrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument sha uced by the amount of the Miscellancous Proceeds multiplied by the

: : (a) the total amount of the sums secured immediately before the partial taking, destruction,
jvided by (b) the fair market value of the Properly immediately before the partial taking,

erty immediately before the partial taking, destruction, or loss in value is less than the
ms secured immediately before the partial taking, destruction, or loss in value, unless
Lender otherwise agree in writing, the Miscellansous Proceeds shall be applied to the sums
this Security Instrument whether or not the sums are then due.

Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
(as defined in the next sentence)} offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellanecus Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

rL
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time.for
payment or modification of amortization of the sums secured by this Security Instrument granted by Le
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of B
any Successors in Interest of Borrower. Lender shall not be required 10 commence proceadings
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modif
of the sums secured by this Security Instrument by reason of any demand made by the orig
any Successors in Interest of Borrower. Any forbearance by Lender in exercising an
including, without limitation, Lender’s acceptance of payments from third persons, e
Interest of Borrower or in amounts less than the amount then due, shall not be a wa reclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bo
agrees that Borrower’s obligations and liability shall be joint and several.
co-signs this Security Instrument but does not execute the Note (a “co-sig
Security Instrument only to mortgage, grant and convey the co-signer’s interes
terms of this Security Instrument; (b} is not personally obligated to
Instrument; and (c) agrees that Lender and any other Borrower ¢
any accommodations with regard to the terms of this Security In
consent,

Subject to the provisions of Section 18, any Successor j orrower who assumes Borrower’s
obligations under this Security Instrument in writing, ed by Lender, shall obtain alt of
Borrower’s rights and benefits under this Security 1 orrower shall not be released from
Borrower’s obligations and liability under this Securit unless Lender agrees to such release in
shall bind (except as provided in Section

14. Loan Charges. Lender may charg fees for services performed in connection with

; ender’s interest in the Property and rights under this
eys’ fees, property inspection and valuation fees. In
regard to any other fees, the absenc thority in this Security Instrument to charge a specific fee
o Borrower shall not be construed on the charging of such fee. Lender may not charge fees
that are expressly prohibited by thy nstrument or by Applicable Law.

Security Instrument, including, but not |

.. arge shall be reduced by the amount necessary to reduce the charge
s already collected from Borrower which exceeded permitted limits

the Note or by ma t payment to Borrower. If a refund reduces principal, the reduction witl be
treated as a partial t without any prepayment charge (whether or not a prepayment charge is
provided for under the Borrower’s acceptance of any such refund made by direct payment to Borrower
will constig waiver of any right of action Borrower might have arising out of suc‘:%(gercharge.

Initials‘:’gE
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be in writing. Any notice to Borrower in connection with this Security Instrument shall
been given to Borrower when mailed by first class mail or when actually deli
address if sent by other means. Notice to any one Borrower shall constitute nog
Applicable Law expressly requires otherwise, The notice address shall be thi
Borrower has designated a substitute notice address by notice to Lender, Borrow
Lender of Borrower’s change of address. If Lender specifies a procedure porting Borrower’s change of

ificd procedure. There may be
Any notice to Lender shall

ddress unless -

be given by delivering it or by mailing it by first class mail o stated herein unless Lender
has designated another address by notice to Borrower. Any no with this Security Instrument
shall not be deemed to have been given to Lender until actu ed bypLender. If any notice required by
this Security Instrument is also required under Applicable able Law requirement will satisfy
the corresponding requirement under this Security Ins

16. Governing Law; Severability; Rules of Cgh: i is Security Instrument shall be governed
by federal law and the law of the jurisdiction in, w Property is Iocated. All rights and obligations
contained in this Security Instrument are subje equirements and limitations of Applicable Law.

n against agreement by contract. In the event
nstrument or the Note conflicts with Applicable
Fthis Security Instrument or the Note which can be given

but such silence shall not be construe
that any provision or clause of thi

effect without the conflicting provi
As used in this Securit
corresponding neuter words
include the plural and vice w
any action.
17. Borrower’s hall be given one copy of the Note and of this Security Instrument,

t: (a) words of the masculine gender shall mean and include
feminine gender, (b) words in the singular shall mean and

"Interest in the Prope
those beneficialdnterests

xercises this option, Lender shall give Borrower notice of acceleration. The notice shall
od of not less than 30 days from the date the notice is given in accordance with Section 15
hich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
to the expiration of this period, Lender may invoke any remedies permitted by this Security
ment without further notice or demand on Borrower.

" 19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
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fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic P
due under the Note and this Security Instrument and performs other mortgage loan servicing
under the Note, this Security Instrument, and Applicable Law. There also might be one or m
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, By
given writien notice of the change which will state the name and address of the new Lo
address to which payments should be made and any other informati
in connection with a notice of transfer of servicing, If the Note is sold and thereafter
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblig
remain with the Loan Servicer or be transferred to a successor Loan Servicer an

purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to a

individual litigant or the member of a class) that arises from the other party’s ac nant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notifie arly (with such notice given in
compliance with the requirements of Section 15) of such alleged by orded the other party hereto a
reasonable period after the giving of such nouoe to take correcy ez pplicable Law provides a time
i will be deemed to be reasonable
to cure given to Borrower pursuant
t to Section 18 shall be deemed to
of this Section 20.
: (a) "Hazardous Substances" are those
]lutants or wastes by Environmental Law and the
or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials co i ¥ or formaldehyde, and radioactive materials; (b)
e jurisdiction where the Property is located that relate
"Environmental Cleanup” includes any response action,
Bnvironmental Law; and (d) an "Environmental Condition"
, or otherwise trigger an Environmental Cleanup.
presence, use, disposal, storage, or release of any Hazardous
azardous Substances, on or in the Property. Borrower shall not do,
: fecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an“EBn# gntal Condition, or (¢} which, due to the presence, use, or release of a

for purposes of this paragraph. The notice of acceleration 2
to Section 22 and the notice of acceleration given to B
satisfy the notice and opportunity to take corrective a

21. Hazardous Substances. As used in
substances defined as toxic or hazardous subs

remedial action, or removal actio
means a condition that can caus
Borrower shall not causg

sentences shall no
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of

t limited to, hazardous substances in consumer products}.

Initials(:§'/<§

Page 12 of 15 Form 3031 1/01



Borrower shall promptly give Lender written notice of (a) any investigation, claim
other action by any governmental or regulatory agency or private party involving th
Hazardous Substance or Environmental Law of which Borrower has aciy
Environmental Condition, including but not limited to, any spilling, leaking, dis
release of any Hazardous Substance, and (c) any condition caused by the pre
Hazardous Substance which adversely affects the value of the Property. If Borrower & or is notified by
any governmental or regulatory authority, or any private party, that an or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein s
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lend:

or release of a

22. Acceleration; Remedies. Lender shall give er prior to acceleration following
Borrower’s breach of any covenant or agree i i urity Instrument (but not prior to
acceleration under Section 18 unless Applicable L ‘ovides otherwise). The notice shall specify: (a)
the defauli; (b) the action required to cure the a date, not less than 30 days from the date
the notice is given to Borrower, by which st be cured; (d) that failure to cure the default

on or before the date specified in the It in acceleration of the sums secured by this
Security Instrument, foreclosure by j eeding and sale of the Property; (e) the Borrower’s
right to reinstate after accelera the right to assert in the foreclosure proceeding the

ble Law. If the defanlt is not cured on or before the date
ion may require immediate payment in full of all sums secured
by this Security Inst
judicial proceeding,
provided in this Sec cluding, but not limited to, attorneys’ fees and cosis of title evidence

Security Instrumerig Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
c urity Instrument, but only if the fee is paid to a third party for services rendered and the
is permitted under Applicable Law.

Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on the
interest secured by this Security Instrument by reason of any governmental taxes, assessments or
arges. Borrower will not claim any deduction from the taxable value of the Property by reason of this
ity Instrument,

e

|nm;pL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

«»THERE ARE NON-OBLIGATED SIGNER(S) WHD MUST EXECUTE THIS DOCUMENT*»
Signed, sealed and delivered in the presence of;

Q,é__—// nal @W‘OJ &J)\—‘% (Seal)

/_ é /)- —%/W/' DONNA BURKE -Borrower
bl e R

(Seal) (Seal)
-Borrower -Borrower

jw[u";o/o 5 w /&
(Seal) (Seal)
FREDERICK BURKE -Borrower -Borrower
(Seal)
-Borrower
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STATE OF NEW JERSEY, PEL LEL

Ontis / J day of iefﬁéf 00

personally appeared

who, I am satisfied,
fiereupon acknowledged that
ed, for the purposes therein
expressed.

A4

Inillalsc.' 2 £>
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19th day of September 2005,
and is incorporated into and shalt be deemed to amend and supplement the Mortgage
Deed of Trust, or Security Deed (the "Security Instrument"} of the same date given by t
undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note {the "Ng
FGC COMMERCIAL MORTGAGE FINANCE, DBA FREMONT MORTGAGE
ITS SUCCESSORS AND/OR ASSIGNS

(the "Lender") of the same date and covering the Property described in t
Instrument and lccated at:
273-279 KEARNEY STREET  PATERSON, NJ 07522

[Property Address]

INTEREST RATE WILL RESULT IN HIGHER PAY
THE INTEREST RATE WILL RESULT IN LOWE

ADDITIONAL COVENANTS. In addition to the cg#en
Security Instrument, Borrower and Lender further naf

A. INTEREST RATE AND MONTHLY PAYMEN"
The Note provides for an initial interest rat
provides for changes in the interest rate ang

: %. The Note
payments, as follows:

4, INTEREST RATE AND MONTHLY
{A) Change Dates
The interest rate | will pay majy
and on that day every sixth
could change is called a "Cha

LE RATE RIDER - Single Family
1/01
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREE
JOURNAE.most recent Index figure available as of the date: [ x] 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Inde
based upon comparable information. The Note Holder will give me notice of this

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my ne
adding Six and Eight Hundred Seventy-Three Thousandths
{ 6.8737__ %) to the Current Index. The Note Holder will then
this addition to the [ X Nearest .[_] Next Highest (I Next Lowe

{ 0.125 '
to the limits stated in Section 4(D) below, this rounded amount w
until the next Change Date.

The Note Holder will then determine the amount of th
sufficient to repay the unpaid principal { am expected t
the maturity date at my new interest rate in substantiallyg2gual payments. The result of this
calculation wili be the new amount of my monthly pa g

%). Subject
w interest rate

] Interest-Only Period

The "Interest-only Period” is the periot ;
N/A . For the interesi after calculating my new interest
rate as provided above, the Note Holder
payment that would be sufficient to pay t st which accrues on the unpaid principal of
my lean. The result of this calculation ew amount of my monthly payment.

The "Amortization Period" is od “after the interest-only period. For the
amortization period, after calcut : interest rate as provided above, the Note
Holder will then determine the e monthly payment that would be sufficient to
repay the unpaid principal t ted to owe at the Change Date in full on the
Maturity Date at my new i substantially equal payments. The resuit of this
calculation will be the new,a of my monthly payment.

&,
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if ho box is checked, there will be no maximum
limit on changes.)

[] {1) There will be no maximum limit on interest rate changes.
(2) The interest rate | am required to pay at the tirst Change Date will not
greater than 10.150 % or less than  8.1500 %
(3) My interest rate will never be increased or decreased or?%%%i&ﬁy%‘ C
Date by more than One and One-Half
percentage points ( 1.5000 %) from the rate of in
been paying for the preceding period.
(4) My interest rate will never be greater than 14.1500
the "Maximum Rate."
(5) My interest rate will never be less than 8.1500 <%
"Minimum Rate."
{6) My interest rate will never be less than the initial intereg
(7) The interest rate | am required to pay at the first

greater than 10.150 % or less than &.1500 ;/ Thereatfter,
my interest rate will never be increased or decre n anyX gFe %ange Date
by more than One and One-Half

percentage points ( 1.5000 he rate of interest | have

been paying for the preceding period.

(E) Effective Date of Changes
My new interest rate will become effective &
of my new monthly payment beginning on thg!
Date until the amount of my monthly payme

ge Date. | will pay the amount
payment date after the Change
gain,

{F) Notice of Changes
The Note Halder will deliver or
and the amount of my monthly pa
will include information require
number of a person who will

notice of any changes in my interest rate
he effective date of any change. The notice
g given to me and also the title and telephone
stion | may have regarding the notice.

/3
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property”" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreeme
the intent of which is the transfer of title by Borrower at a future date to
purchaser.

If all or any part of the Property or any Interest in the Property is
transferred (or if a Borrower is not a natural person and a benefici
Borrower is sold or transferred) without Lender’s prior written conse
require immediate payment in full of all sums secured by this Secur
However, this option shall not be exercised by Lender if such exeg
by Applicable Law. Lender also shall not exercise this opt
causes to be submitted to Lender information required by L aluate the
intended transferee as if a new loan were being made to the e; and {b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any
Security Instrument is acceptable to Lender.

Borrower

To the extent permitted by Applicable La
fee as a condition to Lender's consent to th
require the transferee to sign an assump
Lender and that obligates the transfereegf

&y charge a reasonable
gnption. Lender also may

¥ promises and agreements
metit. Borrower will continue to be
y Instrument unless Lender releases

obligated under the Note and thi
Borrower in writing.

If Lender exercises the to retifiire immediate payment in full, Lender
shalt give Borrower notice of rati
less than 30 days from t ice is given in accordance with Section 15
within which Borrower p sums secured by this Security Instrument. If
Borrower fails to pay the ms prior to the expiration of this period, Lender may
y this Security Instrument without further notice or
demand on Borro
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

»xTHERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENTw=

-oruno E«J«JPKE/ (Seal)

DONNA BURKE -Borrower

{Seal)
-Borrower

j,;{w‘p‘l fetd &
{Sealy

FREDERICK BURKE -Borrower

(Seal)
-Borrower

@R-899R (0402)

(S

-Borro

(Seal)

-Borrower

(Seal)

. -Borrower



