Nj3031.mzm

¥ 88 Es mRNE N -
i D BB EHR WO oo =
- o L B i L zu‘{ &
% e E oEogmpenes EF OB
e =@ & phopwgog  m22
2 fasad B m L % ] o
After Recording Return To: ﬁ %T 2 ® f}; {'ﬁé [ N f f‘ﬂ g %@@g‘f
HOMEBRIDGE MORTGAGE=CORP Mmoo RE 5
60 OAK DRIVE - A mm
- SYOSSET, NEW YORK 1170% £ & b ‘;}/‘) §/°L
Loan Number: L353619NJ = = g

This Instroment Prepared By:

i >

ISpace Above This Line For Recording Datal
MIN: 1002711-0000020590-4

MORTGAGE

DEFINITIONS

words are defined in Sections 3, 11,
nent are also provided in Section 16.

Wortds used in mulitiple sections of this document are defined betoy
13, 18, 20 and 21. Certain rules regarding the usage of words us
(A) "Security Instrament" means this document, which i RIL, 27, 2006 , together
with all Riders to this document.

(B) "Borrower"is STEVEN CASTRANOVA JACQUELINE BOSHART

Borrower is the mortgagor under this Securi
(C) "MERS"is Morigage Electronic Ry
solely as a nominee for Lender and Len
Instrument. MERS is organized and
of P.O. Box 2026, Flint, MI 48501-
(M) "Lender"is HOMEBR

rumeiit.
ystems, Inc. MERS is a separate corporation that is acting
sors and assigns. MERS is the mortgagee under this Security
t the laws of Delaware, and has an address and telephone number
888) 679-MERS.

TGAGE CORP

organized

Lenderis a
and existing under the law
Lender's address is

of NEW YORK
K DRIVE, SYOSSET, NEW YORK 11704

(E) "Note" me
The Note states

issory note signed by Borrower and dated APRIL 27, 2006
wer owes Lender THREE HUNDRED THOUSAND AND 00/100
Doltars (U.S. $ 300, 000.00 ) plus interest.

mised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2036 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

NEW JERSEY--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgrmns 800-649-1362
Form 3031 01/01 Page 1 of 13 www. docmagic.com



TITLE INSURANCE COMMITMENT

File Number: N06-4813

SCHEDULE A
LEGAL DESCRIPTION

All that certain Lot, piece or parcel of land, with the buildings and improvements thereon

erected, situate, lying and being in the Township of West Milford, County of Passaic Stat
New Jersey: o

NOTE: Being Lot(s) 18, Block 9901, Tax Map of the Township of West Mil
Passaic. -

NOTE : Lot and Block shown for informational purposes only,

Issued by:

Clear Advantage Title

1373 Broad Street Suite 301
Telephone: 973-779-7738 Fa

BEGINNING at. a point in the center 1i
50.00 feet wide, said point heing:

a) South 63 degrees 37 minute East 215.09 feet;

thence

b} South 58 degrees 37 min s East 167.00 feet;
thence

¢) South €0 degrees 31 es 4 jeconds East 95.19 feet

along the center line of Do
intersection with Unien Va
1) Along the cente
varioue courses; South
teet; thence
2)  South 58 de

£0.00 feet wide; thence
erty Hollow Road thene
minuctes 47 seconds East &§.31

20 seconde EBast 43.00 feet;

thence

3}  South 57 finutes 20 seconds East 50.00 feel;
thence ’

4! South minutes 52 seconda East 69.01 feer;
thence

5) minutes 1% meconde Bast 95.03 feet;
thence

A) minutes 44 geconds East 116.0& feeat:
thence

R 54 degrees 15 minutes 55 seconds East 63.02 feet;

Sout 6 degrees 28 minutes SO seconds Rast 45.00 feet;
uth 52 degrees 30 minutes 50 saconda Bast 55.00 feer;
uth 55 degreed 30 minutes 05 Beconds Rast 38.0) feet;

South 68 degrees 12 minutes 22 yeconds East 19.49 fear;

Bouth 75 degress 33 minuces 05 seconds East 27,42 feet;

1)} Leaving said centerline of Dockerty Hollow Road South 58
degress 44 minutes 30 seaconds Rast 191.96 feet vo an iron pipe in
atones in the westerly line of Lot §: thence

14} Along said westerly line of Lot 5 South 4D degrees 13
minutes 30 seconda West 362.18 feet to a stone heap at the common
corner of Lots 1, 5, 9, and 2; thence

15} Along the nertherly sldeline of Lot 2 North 58 degreen
26 minutes 00 seconds West 177,00 feet to a spike in a stone
heap; thence : ’

16} $till along the northerly sideline of Lot 2 and along a
gtone wall North 58 degreep 45 minutes 00 seconds West 298.70
feet to an iron pipe; thence

17} Still along the northerly sideline of Lot 2 North 57
degreee 45 miputes 00 seconds West 341.51 feer to an iron pipe;
thence

18) Still along the northerly sidaline of Lot 2 North 63
degrees 315 minutes 1€ geconds West 55.59% feet to an iron pipe at
the poutherly corner of Lot 1-B; thence

19) Along the southeasterly sideline of Lot 1-B North 47
degrees 17 minutes 53 seconds Eaat 157.16 feet and thereafter
along the same course through the whole tract of which this is
part 221.49 feet for a total distance of 378.65 feet to the point
and place of BEGCINNING.

(3INISIYd INFWNIOG HOOd
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Ridexs are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [7] Condominium Rider (O Second Home Rider
{"] Balloon Rider [] Planned Unit Development Rider (] Other(s) [specify]
(] 1-4 Family Rider [] Biweekly Payment Rider

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-afjpealable judicial
opinions.
() "Community Association Dues, Fees, and Assessments" means all dues, fees, assess
that are imposed on Borrower or the Property by a condominium association, homeowa
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transa
or similar paper instrument, which is initiated through an electronic terminal, tele
magnetic tape so as to order, instruct, or authorize a financial institution to
includes, but is not lirited to, point-of-sale transfers, automated teller mach
telephone, wire transfers, and antomated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settleme
third party (other than insarance proceeds paid under the coverages
destruction of, the Property; (ii) condemnation or other taking o
lieu of condemnation; or (iv) misrepresentations of, or omissi
(N) "Mortgage Insurance" means insurance protecting Le
(0) "Periodic Payment" means the regularly scheduled ginous
plus (ii) any amounts under Section 3 of this Security Ing
() "RESPA" means the Real Estate Settlement Pr
regulation, Regulation X (24 C.F.R. Part 3500),
successor legislation or regulation that gove
"RESPA" refers to all requirements and restri
even if the Loan does not qualify as a "fed
(Q} "Successor in Interest of Borrow
party has assumed Borrower's obligat

001at10n or similar

ed by check, draft,
Tument, computer, or
an account. Such term
tions, transfers initiated by

of damages, or proceeds paid by any
in Section 5) for: (i) damage to, or
art of the Property; (iii) conveyance in
alue and/or condition of the Property.
nonpayment of, or default on, the Loan.
for (i) principal and interest under the Note,

ight be amended from time to time, or any additional or

bject matter. As used in this Security Instrument,

bare imposed in regard to a "federally related mortgage loan"
mortgage loan" under RESPA.

party that has taken title to the Property, whether or not that

4he Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN_

This Security Instrument secures
of the Note; and (ii) the pe;

For these purposes, Borrg
Lender's successors 2

(i) the repayment of the Loan, and all renewals, extensions and modifications
nce of Borrower's covenants and agreements under this Security Instrument and the Note.
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and

d to the successors and assigns of MERS the following described property located in the
UNTY of PASSAIC :

g Jurisdiction] [Name of Recording Jurisdiction]
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which currently has the address of 245 DOCKERTY HOLLOW ROAD
[Street]

WEST MILFORD , New Jersey
[City} [Zip

roperty Address™):

TOGETHER WITH all the improvements now or hereafter erected
appurtenances, and fixtures now or hereafter a part of the property. All Teplacemy
covered by this Security Instrument. All of the foregoing is referred to in this ;
Borrower understands and agrees that MERS holds only legal title to the interests
Instrument, but, if necessary to comply with law or custom, MERS ( i
and assigns) has the right: to exercise any or all of those interests, i
and sell the Property; and to take any action required of Lender in
this Security Instrument.

BORROWER COVENANTS that Bortower is lawfull
to mortgage, grant and convey the Property and that the Prop
record. Borrower warrants and will defend generally the i
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines
limited variations by jurisdiction to constitute

y, and all easements,
and additions shall also be
trument as the "Property."”

ited by Borrower in this Security
for Lender and Lender's successors
t not limited to, the right to foreclose
ot limited to, releasing and canceling

mencumbered, except for encumbrances of
theProperty against all claims and demands, subject

ants for national use and non-uniform covenants with
ity instrument covering real property.

UNIFORM COVENANTS. Borroy

1. Payment of Principal, Interes
pay when due the principal of, and int
charges due under the Note. Borro
undet the Note and this Securi
instrument received by Lender ag

Lender covenant and agree as follows:

, Prepayment Charges, and Late Charges. Borrower shall
¢ debt evidenced by the Note and any prepayment charges and late
pay funds for Escrow Items pursuant to Section 3. Payments due

nder the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or giuent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as'selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or ca check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, i ity, or entity; or (d) Electronic Funds Transfer.

Payments are
location as may be
any payment or
may accept ;

ent if the payment or partial payments are insufficient to bring the Loan current. Lender
nt or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or to its rights to refuse such payment or partial payments in the future. If Lender accepts such
payments, it shalllapply such payments at the time such payments are accepted. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic

NEW JERSEY--Single Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS DocMagic @Forrng 800-649-1362
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Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princip
shall not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P,
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amot
assessments and other items which can attain priority over this Security Instrument
Property; (b) leasehold payments or ground rents on the Property, if any; (c) pre
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if an
to Lender in lieu of the payment of Mortgage Insurance premiums in accord
These items are called "Escrow Items." At origination or at any time during the he Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by ower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furni ender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Es s unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender rrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiv in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the a for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, gha 0 Lender receipts evidencing such payment
within such time period as Lender may require. Borrowe figation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and nt contained in this Security Instrument, as the phrase
"covenant and agreement"” is used in Section 9. If ; obligated to pay Bscrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount d an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall th gated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or w Iterns at any time by a notice given in accordance with Section
15 and, upon such tevocation, Borrower sh Le
under this Section 3. 4

Lender may, at any time, collec
at the time specified under RESP to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amoung of Fungs due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwige in accordance with Applicable Law.

The Funds shall be in an Histitation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lende ender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appl Hunds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge B r holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items nder pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. dgreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shal quired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, , that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accountingof the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA.. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

under the Note

are due under the
e for: (a) taxes and
gncumbrance on the
any and all insurance
s payable by Borrower
provisions of Section 10.

NEW JERSEY--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic EFormmms 800-645-1362
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shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
so long as Borrower is performing such agreement; (b) contests the lien in good faith
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
while those proceedings are pending, but only until such proceedings are concluded; or (¢
of the lien an agreement satisfactory to Lender subordinating the lien to this Se
determines that any part of the Property is subject to a lien which can attain prior
Lender may give Borrower a notice identifying the lien. Within 10 days of the
Borrower shall satisfy the lien or take one or more of the actions set forth abofe in

Lender may require Borrower to pay a one-time charge for a real estate tagverifi
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improve
Property insured against loss by fire, hazards included within the te
including, but not limited to, earthquakes and floods, for which
maintained in the amounts (including deductible levels) and
requires pursuant to the preceding sentences can change duri
the insurance shall be chosen by Borrower subject to Lende
not be exercised unreasonably. Lender may tequire Boryg
time charge for flood zone determination, certificatio
determination and certification services and subse
reasonably might affect such determination or ce
any fees imposed by the Federal Emergency
determination resulting from an objection b

If Borrower fails to maintain any
Lender's option and Borrower's expe
of coverage. Therefore, such covera
equity in the Property, or the con

ection 4,
on and/or reporting service

existing or hereafter erected on the
fed coverage,” and any other hazards
es insurance. This insurance shall be
that Lender requires. What Lender
the Loan. The insurance carrier providing
sapprove Borrower's choice, which right shall
", in connection with this Loan, either: (a) a one-
cking services; or (b) a one-time charge for flood zone
ach time remappings or similar changes occur which
-* Borrower shall also be responsible for the payment of
Agency in connection with the review of any flood zone

ages described above, Lender may obtain insurance coverage, at
 is under no obligation to purchase any particular type or amount
pver Lender, but might or might not protect Borrower, Borrower's
perty, against any risk, hazard or liability and might provide greater
ct. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exce st of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectigst 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interg the Note rate from the date of disbursement and shall be payable, with such interest,
OWET Tequesting payment.

required by Lender and renewals of such policies shall be subject to Lender's right to
Il include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an
additional loss stder shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower y give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, sach
le a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

All insurance
disapprove such po

payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to testoration
or tepair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
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During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or int a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2
If Borrower abandons the Property, Lender may file, negotiate and settle any availa
related matters. If Borrower does not respond within 30 days to a notice from Lender th
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day p

e claim and
urance carrier has
will begin when the

notice is given. In either event, or if Lender acquires the Property under Section 22 ¢ , Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount n ed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's righ the right to any refund

of unearned premiums paid by Borrower) under all insurance policies coveri
are applicable to the coverage of the Property. Lender may use the insurance
Property ot to pay amounts unpaid under the Note or this Security Instrumen

6. Occupancy. Borrower shall occupy, establish, and use th
within 60 days after the execution of this Security Instrument and sh.
principal residence for at least one year after the date of occupancy
consent shall not be unreasonably withheld, or unless extenuatiz
control.

7. Preservation, Maintenance and Protection o
damage or impair the Property, allow the Property to d
Borrower is residing in the Property, Borrower sha
deteriorating or decreasing in value due to its condi
restoration is not economically feasible, Borro
deterioration or damage. If insurance or conden
of, the Property, Borrower shall be respon
proceeds for such purposes. Lender ma
a series of progress payments as the work i
to repair or restore the Property, Bory
Or restoration.

Lender or its agent may maj
Lender may inspect the interior
of or prior to such an inte i

8. Borrower's
Borrower or any persons or
materially false, mi
material informat
representations

9. Pr

the Property, insofar as such rights
ceedg either to repair or restore the
, er or not then due.

rty as Borrower's principal residence
to occupy the Property as Botrower's
wler otherwise agrees in writing, which
ces exist which are beyond Bortower's

rty; Inspections. Borrower shall not destroy,
ommit waste on the Property. Whether or not

mptly repair the Property if damaged to avoid further
; proceeds are paid in connection with damage to, or the taking
or repairing or restoring the Property only if Lender has released
oceeds for the repairs and restoration in a single payment or in
J leted. If the insurance or condemnation proceeds are not sufficient

not relieved of Borrower's obligation for the completion of such repair

entries upon and inspections of the Property. Ifit has reasonable cause,
rovements on the Property. Lender shall give Borrower notice at the time
n specifying such reasonable cause.

Application. Borrower shall be in default if, during the Loan application process,
ities acting at the direction of Borrower or with Borrower's knowledge or consent gave
naccurate information or statements to Lender (or failed to provide Lender with
ection with the Loan. Material representations include, but are not limited to,
Borrower's occupancy of the Property as Borrower's principal residence.

Lender's Interest in the Property and Rights Under this Security Instrument. If (@)
Borrower f tm the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums

NEW JERSEY--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Foymms 800-649-1362
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secured by a lien which has priority over this Security Instrament; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on of off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrament. These amounts shall bear interest at the Note rate from the date of disburs
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the Pro
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
metger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a conditio
shall pay the premiums required to maintain the Mortgage Insurance in effect.
Insurance coverage required by Lender ceases to be available from the mortgage i
insurance and Borrower was required to make separately designated payme;
Insurance, Borrower shall pay the premiums required to obtain coverage sub
Insurance previously in effect, at a cost substantially equivalent to the cost to BG er of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lg If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay t ae amount of the separately designated
payments that were due when the insurance coverage ceased to b nder will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage
notwithstanding the fact that the Loan is ultimately paid in
interest or earnings on such loss reserve. Lender can no log
coverage (in the amount and for the period that Lende
becomes available, is obtained, and Lender require
Mortgage Insurance. If Lender required Mortga

g:-the Loan, Borrower
cason, the Mortgage
eviously provided such

0ss reserve payments if Mortgage Insurance
4 ovided by an insurer selected by Lender again
ately designated payments toward the premiums for
a condition of making the Loan and Borrower was

required to make separately designated payments: d the’premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insuran in accordance with any written agreement between Borrower and
Lender providing for such termination Tmihation is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to p { the rate provided in the Note,

any entity that purchases the Note) for certain losses it may incur
Borrower is not a party to the Mortgage Insurance.

Mortgage Insurance reimburse
if Borrower does not repay the L
Mortgage insurers evalua
agreements with other parties tha
conditions that are satisfac

gior modify their risk, or reduce losses. These agreements are on terms and
ortgage insurer and the other party (or parties) to these agreements, These
rtgage insurer to make payments using any source of funds that the mortgage insurer
nclude funds obtained from Mortgage Insurance premiums).

greements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
of Borrower's payments for Mortgage Insurance, in exchange for sharing or meodifying
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurange.” PFurther:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
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to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's secutity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfa , provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a si
or in a seties of progress payments as the work is completed. Unless an agreement is made i
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be req
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is no
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
Instrument, whether or not then due, with the excess, if any, paid to Borrowez.
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propert
applied to the sums secured by this Security Instrument, whether or not ther
Borrower.

In the event of a partial taking, destruction, or loss in value of
the Property immediately before the partial taking, destruction, or lo
of the sums secured by this Security Instrument immediately befo
unless Borrower and Lender otherwise agree in writing, the su
by the amount of the Miscellaneous Proceeds multiplied by th

is equal to or greater than the amount
taking, destruction, or loss in value,
bythis Security Instrument shall be reduced

fraction: (a) the total amount of the sums
ue divided by (b) the fair market value of the
value. Any balance shall be paid to Borrower.
alue of the Property in which the fair market value of
or loss in value is less than the amount of the sums
or loss in value, unless Borrower and Lender otherwise
to the sums secured by this Security Instrument whether

Property immediately before the partial taking, destruc

In the event of a partial taking, destruction, or Ig
the Property immediately before the partial takin: {
secured immediately before the partial taking, de

or not the sums are then due.

If the Property is abandoned by Bor:
defined in the next sentence) offers
Lender within 30 days after the date
Proceeds either to restoration or
or not then due. "Opposing P e third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a rig ion in regard to Miscellaneous Proceeds.

Borrower shall be in default if*#ty action or proceeding, whether civil or criminal, is begun that, in Lender's
feiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Secutity ment. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Se by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preclud re of the Property or other material impairment of Lender's interest in the Property or
rights under thi trument. The proceeds of any award or claim for damages that are attributable to the
impairment terest in the Property are hereby assigned and shall be paid to Lender.

8 Proceeds that are not applied to testoration or repair of the Property shall be applied in the
order provided fégin Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is Co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Secority Instrament; and (c) agrees that Lendler and any other
Botrower can agree to extend, modify, forbear or make any accommaodations with regard to the te
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower
obligations under this Security Instrument in writing, and is approved by Lender, shall obt:
and benefits under this Security Instrument. Botrower shall not be released from Borr,
under this Security Instrument unless Lender agrees to such release in writing. The
Security Instrument shall bind (except as provided in Section 20) and benefit th

14. Loan Charges. Lender may charge Borrower fees for services pe
default, for the purpose of protecting Lender's interest in the Property and er this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation In regard to any other fees, the
absence of express authority in this Security Instrument to charge as fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fi expressly prohibited by this Security
Instrument or by Applicabie Law.

If the Loan is subject to a law which sets maximum loan
interest or other loan charges collected or to be collected in
then: (a) any such loan charge shall be reduced by the am
and (b) any sums already collected from Borrower whi
Lender may choose to make this refund by reducing
to Borrower. If a refund reduces principal, the,
prepayment charge (whether or not a prepayme
any such refund made by direct payment to B
have arising out of such overcharge.

15. Notices. All notices given by Bé
writing. Any notice to Borrower in cog
Borrower when mailed by first class
means. Notice to any one Borro
otherwise. The notice address
address by notice to Lender. B
specifies a procedure for regorti

and agreements of this
nd assigns of Lender.
ection with Borrower's

that law is finatly interpreted so that the
ith the Loan exceed the permitted limits,
to reduce the charge to the permitted limit;
permitted limits will be refunded to Borrower.

e is provided for under the Note). Borrower's acceptance of
’ constitute a waiver of any right of action Borrower might

ender in connection with this Security Instrument must be in
jith this Security Instrument shall be deemed to have been given to
1 actually delivered to Borrower's notice address if sent by other
tute notice to all Borrowers unless Applicable Law expressly requires
Property Address unless Borrower has designated a substitute notice

at any ope time. Any notice t&Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated hereiguntéss Lender has designated another address by notice to Borrower. Any notice in connection
t shall not be deemed to have been given to Lender until actually received by Lender.
is Security Instrument is also required under Applicable Law, the Applicable Law
y the corresponding requirement under this Security Instrument.

. aw; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and thig law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ot clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shail not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's pri ritten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrume , this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
period of not less than 30 days from the date the notice is given in accordance with Se o
must pay all sums secured by this Security Instrument. If Borrower fails to pay the
this period, Lender may invoke any remedies permitted by this Security Instrum
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. if Borrower n conditions, Borrower shail
have the right to have enforcement of this Security Instrument discontinued at ¢ prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale ¢g d in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination o 's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions wer: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note ation had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses i Horcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspect luation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property ights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lenéér's interest in the Property and rights under this Security
y this Security Instrument, shall continue unchanged.
and expenses in one or more of the following forms,
ified check, bank check, treasurer's check or cashier's check,

otice shall provide a

ior to the expiration of
rther notice or demand

Lender may require that Borrower pay such rei
as selected by Lender: (a) cash; (b) money ord
provided any such check is drawn upon an i
orentity; or {d) Electronic Funds Transfer. * clnistatement by Borrower, this Security Instrament and obligations
0 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration
20. Sale of Note; Change
(together with this Security Inst e sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity ( s the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument is other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applica aw. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is 4 charigie of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and 2 f the new Loan Servicer, the address to which payments should be made and any other
s in connection with a notice of transter of servicing. If the Note is sold and thereafter
an Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
in with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
unless otherwise provided by the Note purchaser.
wer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice givenin compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which nmst elapse before certain action
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can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, polluiants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environtiental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal acti
Environmental Law; and (d) an "Envirommental Condition" means a condition that can
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of a
or threaten to release any Hazardous Substances, on or in the Property. Borrower sh
to do, anything affecting the Property (a) that is in violation of any Environme
Environmental Condition, or (c) which, due to the presence, use, or release
condition that adversely affects the value of the Property. The preceding
presence, use, or storage on the Property of small quantities of Hazardous Suby
to be appropriate to normal residential uses and to maintenance of the Proper
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any
action by any governmental or regulatory agency or private party
or Environmental Law of which Borrower has actual knowledg
limited to, any spilling, leaking, discharge, release or thre
condition caused by the presence, use or release of a Ha
Property. If Borrower learns, or is notified by any gov
any removal or other remediation of any Hazardous
promptly take all necessary remedial actions in acco
obligation on Lender for an Environmental Cle

zardous Substances,
allow anyone else
(b) which creates an
s Substance, creates a
es shall not apply to the
hat are generally recognized
nchiding, but not limited to,

ion, claim, demand, lawsuit or other
roperty and any Hazardous Substance
ronmental Condition, including but not
any Hazardous Substance, and (c) any
ce which adversely affects the value of the
atal of regulatory authority, or any private party, that
e affecting the Property is necessary, Borrower shall
nvironmental Law. Nothing herein shall create any

NON-UNIFORN COVENANTS
22. Acceleration; Remedies. Len
Borrower's breach of any covenant or s
Section 18 unless Applicable Law p

er and Lender further covenant and agree as follows:

‘give notice to Borrower prior to acceleration following
t in this Security Instrument (but not prior to acceleration under
rwise). The notice shall specify: (a) the default; (b) the action

may result in acceleration of thi

and sale of the Property;fe) the ower's right to reinstate after acceleration and the right to assert in the

foreclosure proceeding non-existence of a default or any other defense of Borrower to acceleration and
foreclosure; and () fidisclosure required under the Fair Foreclosure Act, codified at §§ 2A:50-53 et seq.
of the New Jerse or other Applicable Law. If the default is not cured on or before the date specified

option may require immediate payment in full of all sums secured by this Security
demand and may foreclose this Security Instrument by judicial proceeding, Lender
lect all expenses incurred in pursuing the remedies provided in this Section 22, including,

in the notice, Le

23. Releasés Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.
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24. No Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on the principal
or interest secured by this Security Instrument by reason of any governmental taxes, assessments or charges.
Borrower will not claim any deduction from the taxable value of the Property by reason of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execated by Borrower and recorded with it.

(Seal)

@ /(6@‘: Z /L {Seal)

STEVEN CASTR}A\TOVA -Borrower -Borrower
(7]
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
Signed, seal vered in the presence of:
vij WNI Vvv)
ARLENE V. LATERAA
NOTARY PUBLIC OF NEW JERSEY _
My Commiseion Expires May 22, 2007 o FLENE V. LATERRA
JBLICOENEWJERSEY
NEW JERSEY--Single Family--Fannie Mase/Freddie Mac UNIFORM INSTRUMENT - gt o
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[Space Below This Line For Acknowledgment]

State of New Jersey,
County of PASSAIC

, 88
1 CERTIFY that on ,,//J 7 / ¢  STEVEN CASTRANOVA, JACQUELINE
BOSHART

personally came before me and stated to my satisfaction that this person (or if more than on

(a) was the maker of the attached instrument; and
(b) exccuted this instrument as his or her own act.

tary’s printed or typed name

“My commission expires:
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