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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defin
ang 21. Certain rules regarding the usage of words used in this document are also provided in §

11,13, 18,20

(A) “Security Instrument” means this document, which is dated May 15, 2006
Riders to this document.

, together with all

(B) “Borrower” is Maria Ortega

Borrower is the mortgagor under this Security Instrument.

te corporation that is acting solely as a
under this Security Instrument. MERS
ephone number of P.O. Box 2026, Flint, Ml

(C) “MERS” is Mortgage Electronic Registration Systems, Inc.
nominee for Lender and Lender’s successors and assigns. MERS is
is organized and existing under the laws of Delaware, and has arf
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Commerce Bank, N.A.
Lender is a Corporation

the laws of the United States of America
1701 Route 7J East, Cherry Hill, NEW JE

organized and existing under
. Lender’s address is

(E) “Note” means the promissory no v Borrower and dated May 15, 2006 . The Note
states that Borrower owes Lender Thie Seventy Seven Thousand Three Hundred Thirty and no/100
(U.S.$ 377,330.00 ) plus interest. Borrower has promised

Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3031 1/01
GreaiDocs™
(Page ! of 12 pages) To Order Call: 1-800-968-5775

MNP0

ITEM 2717L1 (0Q



(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are ¢xecuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

|:] Adjustable Rate Rider |:| Condominium Rider |:| Second Home Rider

[_] Balloon Rider ("] Planned Unit Development Rider [ X] Other(s) [specify] Legal Description
of Property

@ 1-4 Family Rider D Biweekly Payment Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and

(J) “Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and ot
imposed on Borrower or the Property by a condominium association, homeowners association or simila;

check, draft, or

agnetic tape
is not limited
ire transfers, and

similar paper instrument, which is inijtiated through an electronic terminal, telephonic instrument
s0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such t
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
automated clearinghouse transfers.

(L} “Escrow Items” means those items that are described in Section 3,
damages, or proceeds paid by any third

r: () damage to, or destruction of, the
veyance in lieu of condemnation; or

(M) “Miscellaneous Proceeds” means any compensation, settlement, awar
party (other than insurance proceeds paid under the coverages described in
Property; (ii) condemnation or other taking of all or any part of the Prop

is Security Instrument, “RESPA” refers to all requirements
related mortgage loan” even if the Loan does not qualify as a

(Q) “Successor in Interest of Borrowe arty that has taken title to the Property, whether or not that party has
'or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
these purposes, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
County of PASSAIC :

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 18 BLOCK F0724 PATERSON CITY

which currently has the address of 188 16th Avenue
[Street]
PATERSON , New Jersey 07501
{City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property @
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
! . Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in th istrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s suce ) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclos perty; and to take any action required of
Lender including, but not limited to, releasing and canceling this Se

THIS SECURITY INSTRUMENT combinegis
limited variations by jurisdiction to constitute a

UNIFORM COVENANTS. Borrow:
1. Payment of Principal, Intere

" enced by the Note and any prepayment charges and late charges due
scrow Items pursuant to Section 3. Payments due under the Note and this
rrency. However, if any check or other instrument received by Lender as
ment is returned to Lender unpaid, Lender may require that any or all

Security Instrument shall be madi
payment under the Note or this

any such check is drawn up tution whose deposits are insured by a federa! agency, instrumentality, or entity; or
(d) Electronic Funds FBransfer

Payments ar ed received by Lender when received at the location designated in the Note or at such other location
as may be desi Lender in accordance with the notice provisions in Section 15. Lender may return any payment or

partial payment it nt or partial payments are insufficient to bring the Loan current. Lender may accept any payment
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EVANS A RC Hi T ‘ECTS  AlA
. 470, CHAMBERLAIN AVENUE ° . _ = - PATERSON NEW JERSEY ‘07522

- MATTHEW G. EW\Ns ARCHITECT PLANNER -
JoHN EVANS LAND SURVEYOR ENGINEER

May 12, 2006

Metes and bounds descrlptton
for

Maria Ortega .

Lot 18 BIock F0724
188 16" Avenue - : B PR
Paterson, Passaic County. NJ . . Ty

et
1) *

Beginning at a point at the mtersectlon of the Easteriy line of Rosa Parks Bou!evard a
Southerly Line of Slxteenth Avenue and running, thence;

1. At a bearing of South 05°30'00“ West a dlstance of 95. 70 feet to a poin

. thence; . , . |

2. Atabearing of South 84°-30'- 00" East a dlstance of 25 00 feet to 2 running,

~ thence; : ; : _ :
3. Ata bearing of North 05‘30 00" East a d:stance of 95 63 feetto a p

funning, thence;
4. Ata bearmg of North 84°-30’-00” West a dlstance of 25,

he point of beginning.

PHONE (073) 942:0020 .. EMAIL EVANSARCHITECT@ACL.COM e o - FAX{073)042-0025
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or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, If Lender accepts such payments, it shall apply such payments at the
time such payments are accepted. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3, Such payments shall be applied to ¢ach Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic, Payments
if, and to the extent that, each payment can be paid in full. To the ¢xtent that any excess exists after the payment i
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due un
extend or postpone the due date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymen ar under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for:
other items which can attain priority over this Security Instrument as a lien or encumbrance gn the Progerty; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance requi under Section 5;

i : f the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10, These Items arg.ca ed “Escrow Ttems.” At
origination or at any time during the term of the Loan, Lender may require that Co:
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments sh
promptly furnish to Lender all notices of amounts to be paid under this Secti Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Fun
Bormrower’s obligation to pay to Lender Funds for any or all Escrow Ite
writing, In the event of such waiver, Borrower shall pay directly, whe
Items for which payment of Funds has been waived by Lender a
evidencing such payment within such time period as Lender may re

ated to pay Escrow Items directly, pursuant to
ender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated un sction 9 to repay to Lender any such amount. Lendsr may
i tice given in accordance with Section 15 and, upon such
ounts, that are then required under this Section 3.
2 t (a) sufficient to permit Lender to apply the Funds at the
aximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on th
Items or otherwise in accordance with Ap,
The Funds shall be held in an
(including Lender, if Lender is an i
apply the Funds to pay the Escro
holding and applying the Funds a

deposits are insured by a federal agency, instrumentality, or entity
deposits are so insured) or in any Federal Home Loan Bank. Lender shall
the time specified under RESPA, Lender shall not charge Borrower for

RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
&l by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
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accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Bomower is performing such agreement; (b) contests the Hen in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those procegdings are
pending, but only until such proceedings are concluded; or (c) securcs from the holder of the lien an agreement sa
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Prope
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifyi
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/o
Lender in connection with this Loan,

5.  Property Insurance. Borrower shall keep the improvements now existing or her
insured against loss by fire, hazards included within the term “extended coverage,” and any o
limited to, earthquakes and floods, for which Lender requires insurance. This insurance
(including deductible levels) and for the periods that Lender requires. What Lende
sentences can change during the term of the Loan. The insurance carrier providing the i
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be
require Borrower to pay, in conngction with this Loan, either: (a) a one-

the Property
including, but not
ed in the amounts

subsequent charges each time remappings or similar changes occur which
certification. Borrower shall also be responsible for the payment of any
Agency in connection with the review of any flood zone determinati

If Borrower fails to maintain any of the coverages descnbed abig

orrower, Borrower’s equity in the Property, or
ight provide greater or lesser coverage than was
insurance coverage so obtained might significantly exceed
nts disbursed by Lender under this Section 5 shall become

such policies, shall include a standard mo;
payee. Lender shall have the right to hol
give to Lender all receipts of paid pre; al notices. If Borrower obtains any form of insurance coverage, not

estruction of, the Property, such policy shall include a standard mortgage

clause and shall name Lender as and/or as an additional loss payee

rompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly b ess Lender and Borrower otherwise agree in writing, any insurance proceeds
whether or not the underlyi insurarige was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shal hold such insurance proceeds until Lender has had an opportunity to inspect such

Property to ensur work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lende ion i i i i
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such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or thjs Scourity
Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residenc

residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, w
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s col

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower sha stroy, damage
i t Borrower is
deteriorating or
restoration is not

residing in the Property, Borrower shall maintain the Property in order to prevent the Pib
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 th:

insurance ot condemnation proceeds are paid in connection with damage to, or the tak
responsible for repairing or restoring the Property only if Lender has released pro
disburse proceeds for the repairs and restoration in a single payment or in a senes of]
completed If the msurance or condemnation proceeds are not sufﬁcrent to repair or rest

ich purposes. Lender may
payments as the work is
e Property, Borrower is not

Lender or its agent may make reasonable entries upon and inspection . If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender g
such an interior inspection specifying such reasonable cause. '

8. Borrower’s Loan Application, Borrower shall be in de

any persons or entities acting at the direction of Borrower or wi

the Loan application process, Borrower or
owledge or consent gave materially false,

misleading, or inaccurate information or statements to Lender provide Lender with material information) in
connection with the Loan., Material representations includ mited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal resid

9. Protection of Lender’s Interest in the P Rights Under this Security Instrument. If (a) Borrower

fails to perform the covenants and agreements con !
significantly affect Lender’s interest in the Pr d/or nghts under thls Securlty Instrument (such as a proceedmg in

) Borrower has abandoned the Property, then Lender may do and pay for
s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing e Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) pay sums secured by a lien which has priority over this Security Instrument,
(b) appearing in court; and (c) pay. able attorneys’ fees to protect its interest in the Property and/or rights under this
Secunty Instmment, including 1 :

Instrument or to enforce laws or regulatio
whatever is reasonable or appropriate to

pipes, eliminate building o violations or dangerous conditions, and have utilitics turned on or off. Although
Lender may take action und on 9, Lender does not have to do so and is not under any duty or obligation to do so.
It is agreed that Lendeg incurs bility for not taking any or all actions authorized under this Section 9.

Security Instru . amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such inte from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer §
Lender again becomes available, is obtained, and Lender requires separately designated payments toward iums for

make separately designated payments toward the premiums for Mortgage Insurance, Borrower sh the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until L.
Mortgage Insurance ends in accordance with any written agreement between Borrower and Len

pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Inst
Mortgage insurers evaluate their total risk on all such insurance in force fro
agreements with other parties that share or modify their risk, or reduce losses. These a,

ime, and may enter into
¢ on terms and conditions
. These agreements may
require the mortgage insurer to make payments using any source of funds insurer may have available
(which may include funds obtained from Mortgage Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note
any affiliate of any of the foregoing, may receive (directly or indirectl
as) a portion of Borrower’s payments for Mortgage Insurance, in &
risk, or reducing losses, If such agreement provides that an affiliat

derive from (or might be characterized
#ing or modifying the mortgage insurer’s
es a share of the insurer’s risk in exchange

(a) Any such agreements will not affect the amoun er has agreed to pay for Mortgage Insurance,
i i the amount Borrower will owe for Mortgage

_or'any other law. These rights may include the right to
ion of the Mortgage Insurance, to have the Mortgage
a refund of any Mortgage Insurance premiums that were

receive certain disclosures, to request and
Insurance terminated automatically, and/o

11, Assignment of Miscellaneou prfeiture. All Miscellaneous Proceeds are hereby assigned to and shall

be paid to Lender,
If the Property is damaged, suck Mi sgous Proceeds shall be applied to restoration or repair of the Property, if the

toration in a single disbursement or in a series of progress payments as the work is
de in writing or Applicable Law requires interest to be paid on such Miscellaneous
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market vailue of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not thg
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Pa defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond t in 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneo eds either to

restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against who argiwer has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is be
could result in forfeiture of the Property or other material impairment of Lender’s interest in
Security Instrument. Borrower can cure such a default and, if acceleration has occurred

ender’s judgment,
r rights under this
ded in Section 19,
precludes forfeiture of the

proceeds of any award or claim for damages that are attributable to the impairment of interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or r
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not
modification of amortization of the sums secured by this Securi anted by Lender to Borrower or any

ceessor in Interest of Borrower or to refuse
ured by this Security Instrument by reason of
est of Borrower. Any forbearance by Lender in
der’s acceptance of payments from third persons, entities or
ount then due, shall not be a waiver of or preclude the

exercising any right or remedy including, without limi
Successors in Interest of Borrower or in amounts les
exercise of any right or remedy.

13. Joint and Several Liability; Co-sig
Borrower’s obligations and liability shall be joi
but does not execute the Note (a “co-sign
the co-signer’s interest in the Property
the sums secured by this Security [
modify, forbear or make any acco
co-signer’s consent.

Subject to the provisions of
vnder this Security Instrumeng i

ccesso¥s and Assigns Bound. Borrower covenants and agrees that
ral, However, any Borrower who ¢o-signs this Security Instrument
ing this Sccurity Instrument only to mortgage, grant and convey
of this Security Instrument; (b) is not personally obligated to pay
agrees that Lender and any other Borrower can agree to extend,
ith regard to the terms of this Security Instrument or the Note without the

I not be released from Borrower’s obligations and liability under this Security
h release in writing. The covenants and agreements of this Security Instrument shalf
and benefit the successors and assigns of Lender.

es. Lender may charge Botrower fees for services performed in connection with Borrower’s default,
ecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
iproperty inspection and valuation fees. In regard to any other fees, the absence of express authority
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in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notige address

promptly notify Lender of Borrower’s change of address, If Lender specifies a procedure for reporting B
address, then Borrower shall only report a change of address through that specified procedure. Th
designated notice address under this Security Instrument at any one time. Any notice to Lender shall
or by mailing it by first class mail to L.ender’s address stated herein unless Lender has designated anot ess by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have &8 Lender until
actually received by Lender. If any notice required by this Security Instrument is also requi plicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Ins

16. Governing Law; Severability; Rules of Construetion. This Security Instru :
and the law of the jurisdiction in which the Property is located. All rights and of i o amed m thlS Secunty
Instrument are subject to any requirements and limitations of Applicable Law. Applical
allow the parties to agree by contract or it might be silent, but such silence shall not beg ed as a prohibition against
agreement by contract. In the event that any provision or clause of this Se t or the Note conflicts with

cffect without the conflicting provision,
As used in this Security Instrument; (&) words of the masculin
words or words of the feminine gender; (b) words in the singular sh
word “may” gives sole discretion without any obligation to take any
17. Borrower’s Copy, Borrower shall be given one copy o
18. Transfer of the Property or a Beneficial Inter:

is sold or transferred (or if Borrower is not a natural
ferred) without Lender’s prior written consent, Lender may

by this Security Instrument. However, this option shall not be

App cable Law,

orrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the n in accordance with Section 15 within which Borrower must pay all
sums secured by this Sccurity Inst wer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitte Instrument without further notice or demand on Borrower

19. Borrower’s Right to R er Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcemen nstrument discontinued at any time prior to the ¢arliest of: () five days before

sale of the Property pursu
Law might specify for the f Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those itlons Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the,
(c) pays all expen
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and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums sccured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of thé new Loan

notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servi
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with th
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherw
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ei
the member of a class) that arises from the other party’s actions pursuant to this Security In
other party has breached any provision of, or any duty owed by reason of, this Security Ins
Lender has notified the other party (with such notice given in compliance with the i ection 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving o take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opps
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section

21. Hazardous Substances. As used in this Section 21: (a) “Haza
toxic or hazardous substances, pollutants, or wastes by Environmental

that alleges that the
such Borrower or

the Property is located that relate to health, safety or environmsé
response action, remedial action, or removal action, as definedi tal Law; and (d) an “Environmental Condition”
vironmental Cleanup.

Borrower shall not cause or permit the presence, u posal, storage, or release of any Hazardous Substances, or
X erty. Borrower shall not do, nor allow anyone else to do,
anything affccting the Property (a) that is in violdtl vironmental Law, (b) which creates an Environmental
a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two séntences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substanc
maintenance of the Property (including, b

Borrower shall promptly give Lend e of (a) any investigation, ¢laim, demand, lawsuit or other action by
any governmental or regulatory ivate party involving the Property and any Hazardous Substance or
Environmental Law of which Bo  actual knowledge, (b) any Environmental Condition, including but not limited to,

ory authority, or any private party, that any removal or other remediation of any
erty is necessary, Borrower shall promptly take all necessary remedial actions in
othing herein shall create any obligation on Lender for an Environmental Cleanup.

notified by any governme
Hazardous Substance affec
accordance with Envigppnmen
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; () the
Borrower’s right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure; and (f) any other disclosure required
under the Fair Foreclosure Act, codified at §§ 2A:50-53 et seq. of the New Jersey Statutes, or other Applicable Law. If
the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, attorneys’ fees and costs of title evidencd permitted
by Rules of Court,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for r
Instrument, but only if the fee is paid to a third party for services rendered and the charging of th
Applicable Law,

24. No Claim of Credit for Taxes. Borrower will not make deduction from or claim credi
secured by this Security Instrument by reason of any governmental taxes, assessments or ch
any deduction from the taxable value of the Property by reason of this Security Instrument.

NEW JERSK ily-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3831 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of
this Security Instrument and in any Rider executed by Borrower and recorded with it.

W/é %S’ s 06, (Seal) (Seal)

Marid Ortega -Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower

(Seal)

-Borrower

eal)

-Borrower

Signed, sealed and detivered in the presence of:

State of 'J e Sc ] @‘/

County of Passaic

On this 15th day of , before me, the subscriber, personally appeared
Maria Ortega
who, I am satisfied,
IS the person(s) named in and w ithin instrument, and thereupon SHE
acknowledged that SHE signed, s livered the same as HER act and
deed, for the purposes therein expressed. /
Notary Notary Public

‘e P@ULJ CURRER)

oT yf”\!L"‘l flia
C20 Of Mow oo

AL AN

1611470
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th  day of May 2006

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to

secure Borrower’s Note to Commerce Bank, N.A.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

188 16th Avenue
PATERSON, NJ 07501

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INS
addition to the Property described in Security Instrument, the following items
attached to the Property to the ‘extent they are fixtures are added to the Prope:
shall also constitute the Property covered by the Security Instrume

intended to be used in connection with the Property, including, but no
purposes of supplying or distributing heating, cooling, electricity, gas,

ited t those for the
i irand light, fire

prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath

curtain rods, attached mirrors, cabinets, paneling and a
including replacements and additions thereto, shall be

described in the Security Instrument (or the lease]
leasehold) are referred to in this 1-4 Family Rid

B. USE OF PROPERTY; COMPLIAN
to or make a change in the use of the Proj

requirements of any governmental b
C. SUBORDINATE LIEN
any lien inferior to the Security I
prior written permission,
D. RENT LOSS IN
addition to the other hazard

urance is required by Section S,

dishwashers, disposals,
s, shades, curtains and
overings, all of which,
nd remain a part of the
together with the Property
e Security Instrument is on a
ity [nstrument as the “Property.”

LAW. Borrower shall not seek, agree
its zoning classification, unless Lender has
nply with all laws, ordinances, regulations and

itted by federal law, Borrower shall not allow
to be perfected against the Property without Lender’s

TO REINSTATE” DELETED. Section 19 is deleted.
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured b
the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents o
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due an
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be a
the costs of taking control of and managing the Property and collecting the Rents,gi
not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s b
maintenance costs, ingurance premiums, taxes, assessments and other charges on
then to the sums secured by the Security Instrument; {v) Lender, Lender’s

{(vi) Lender shall be entitled to have a receiver appointed to take posses manage the
Property and collect the Rents and profits derived from the Property witho
inadequacy of the Property as security.
If the Rents of the Property are not sufficient to cover of taking control of and
managing the Property and of collecting the Rents any fu by Lender for such
purposes shall become indebtedness of Borrower to Lenger sceifge e Security Instrument
pursuant to Section 9.
Borrower represents and warrants that Borroweri}
the Rents and has not performed, and will not pe
exercising its rights under this paragraph.
Lender, or Lender’s agents or a judicial sceiver, shall not be required to enter
upon, take control of or maintain the Pro
However, Lender, or Lender’s agents or
when a default occurs. Any application 6

ted any prior assignment of
would prevent Lender from

appointed receiver, may do so at any time
not cure or waive any default or invalidate
any other right or remedy of Len ent of Rents of the Property shall terminate
when all the sums secured by the Securi trument are paid in full.

1. CROSS-DEFAULT VISION.* Borrower's default or breach under any note or
agreement in which Lender t shall be a breach under the Security Instrument and
Lender may invoke any of th rmitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
1 through 3 of this 1-4 Family Rider.

2 W ernca &% 11 1€k (Seal)

Maf'i { Ortega -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Scal)

-Borrower

*CB03321470048816*
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