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After Recording Return To:

Fidelity Mortgage

1000 Woodbury Rd. BO Box 9009

Woodbury, NY 11797

Attention: Decumentation Control Dept. 3rd floor.

i

’ [Space Above This Line For Recording Data]
JOE MORTGAGE

LEN])EE (Fidelity Mortgage a division of Delta Funding Corporation)
LOAN #: 0103127940

NOMINEE: MERS, MIN Number#: 100076600000672398

DEFINITIONS

Words used in multiple sections of this document are defined below"and ot} rwords are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th¢ usage of words used in this
document are also provided in Section 16. |

(A) "Security Instrument" means this document, which ig
all Riders to this document. :
(B) "Borrower" is Michele Cafasso, Charles A.
this Security Instrument.

(C) "MERS" is Mortgage Electronic Registrati
that is acting solely as a nominee for Lender a
mortgagee under this Security Instrument.
Delaware, and has an address and telepho
tel. (888) 679-MERS.

(D) "Lender" is Fidelity Mortg

une 16th, 2006, together with
Borrower is the mortgagor under

nc. MERS is a separate corporation
ders successors and assigns. MERS is the
is organized and existing under the laws of
r of P.O. Box 2026, Flint, MI 48501-2026,

on of Delta Funding Corporation. Lender is a
corporation or association organized sting under the laws of Delaware. Lender's address is
1000 Woodbury Road , Woodb ork 11797.

(E) "Note" means the promi ote “signed by Borrower and dated June 16th, 2006. The
Note states that Borrower owe venty thousand Dollars (U.S. $70,000.00) plus interest.
Borrower has promised to débt in regular Periodic Payments and to pay the debt in full
not later than July 1st, 2026
(F) "Property" means the
Rights in the Prope
(G) "Loan" mean

perty that is described below under the heading "Transfer of

bt evidenced by the Note, plus interest, any prepayment charges and
te, and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower:

O Adjustabl'e Rate Rider (] Condominium Rider [J Second Home Rider
[] Balloon Rider ] Planned Unit Development Rider [ Other(s) [specify]
[ 1-4 Family Rider [0 Biweekly Payment Rider

(D) "Applicable Law" means ail controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and Assessments" means all dues
and other charges that are imposed on Borrower or the Property by a condo
homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds,
originated by check, draft, or similar paper instrument, which is initi
terminal, telephonic instrument, computer, or magnetic tape so as to_erd
financial institution to debit or credit an account. Such term i
point-of-sale transfers, automated teller machine transactions, tr
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in
(M) "Miscellaneous Proceeds™ means any compensati
proceeds paid by any third party (other than insur
described in Section 5) for: (i) damage to, or destru
other taking of all or any part of the Property; (il
misrepresentations of, or omissions as to, the valug
(N) "Mortgage Insurance" means insurance
default on, the Loan.

(0O) "Periodic Payment" means the regu
under the Note, plus (i1) any amounts unds
(P) "RESPA" means the Real Estat
its implementing regulation, Regulati
time to time, or any additional or
matter, As used in this Securi
that are imposed in regard to

s ssments
m association,

a transaction
gh an electronic
ct, or authorize a
but is not limited to,
nitiated by telephone,

the Property; (ii) condemnation or
in lieu of condemnation; or {(iv)

ting Lender against the nonpayment of, or

ed amount due for (i) principal and interest
gction 3 of this Security Instrument.

it Procedures Act (12 U.S.C. §2601 et seq.) and
L C.F.R. Part 3500), as they might be amended from
r legislation or regulation that governs the same subject
, "RESPA" refers to all requirements and restrictions
elated mortgage loan" even if the Loan does not qualify

(Q) "Successor in Interest of Barrower" means any party that has taken title to the Property,

whether or not that party h. ed Borrower's obligations under the Note and/or this Security
Instrument.
TRANSFER OF THE PROPERTY

t secures to Lender: (i) the repayment of the Loan, and all renewals,
difications of the Note; and (ii) the performance of Borrower's covenants and
is Security Instrument and the Note.
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For these purposes, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the

County of Passaic

which currently has the address of 56 Highland Road

Bloomingdale , New Jersey 07403

Section: Block: Lot:

TOGETHER WITH all the improvements now or
all easements, appurtenances, and fixtures now or h
replacements and additions shall also be covered by
foregoing is referred to in this Security Instrument as i
agrees that MERS holds only legal title to the in

er erected on the property, and
part of the property. All

ty Instrument. All of the
erty." Borrower understands and
ted by Borrower in this Security
MERS {(as nominee for Lender and
ny or all of those interests, including,
Property and to take any action requlred of

Lender's successors and assigns) has the right:
but not limited to, the right to foreclose and se¢
Lender 1nclud1ng, but not limited to, releasing

BORROWER COVENANTS sgrower is lawfully seised of the estate hereby
conveyed and has the right to 1
unencumbered, except for encumbra
the title to the Property against all

cord. Borrower warrants and will defend generally
nd demands, subject to any encumbrances of record.

THIS SECURITY NT combines uniform covenants for national use and
non-uniform covenants wi variations by jurisdiction to constitute a uniform security
mstrument covering real pr

incipal, Interest Escrow Items, Prepayment Charges, and Late
pay when due the principal of, and interest on, the debt evidenced by
ent charges and late charges due under the Note. Borrower shall also
tems pursuant to Section 3. Payments due under the Note and this Security
¢ made in U.S. currency. However, if any check or other instrument received
by Lender asspayment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may reduire that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

1. Paym
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Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future. If Lender accepts
such payments, it shall apply such payments at the time such payments are accepted. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or pefforming the
covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise descri
2, all payments accepted and apphed by Lender shall be applied i in the follow,

3. Such payments shall be apphcd to each Periodic Payment in the orde
Any remaining amounts shall be applied first to late charges, second
under this Security Instrument, and then to reduce the principal bal

If Lender receives a payment from Borrower for a delingient Reriodic Payment which
includes a sufficient amount to pay any late charge due, the pays ay be applied to the
delinquent payment and the late charge. If more than one Perio yment is outstanding,
Lender may apply any payment received from Borrowe repayment of the Periodic
Payments if, and to the extent that, each payment can be To the extent that any excess
exists after the payment is applied to the full payme i ,
excess may be applied to any late charges due. Volu prgpayments shall be applied first to
any prepayment charges and then as described in the'®

Any application of payments, insurance
due under the Note shall not extend or postp
Periodic Payments.

3. Funds for Escrow Items. Bg
Payments are due under the Note, until
payment of amounts due for: (a) taxes
over this Security Instrument as a lig
or ground rents on the Property, i
Lender under Section 5; and (d)

¢ due date, or change the amount, of the

hall pay to Lender on the day Periodic
d in full, a sum (the "Funds") to provide for
ments and other items which can attain priority
brance on the Property; (b) leasehold payments
(c) premiums for any and all insurance required by
Insurance premiums, if any, or any sums payable by
nt of Mortgage Insurance premiums in accordance with
are called "Escrow Items." At origination or at any time
may require that Community Association Dues, Fees, and
) y Borrower, and such dues, fees and assessments shall be an
shall promptly furnish to Lender all notices of amounts to be paid under
all pay Lender the Funds for Escrow Items unless Lender waives
to pay the Funds for any or all Escrow Items.

Assessments, if any, be escr
Escrow Item. Borro
this Section. Borro
Borrower's obliga
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Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment
of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time. period as Lender may require. Borrower's obligation
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Escrow Items dlrectly, pursuant to a waiver,

repay to Lender any such amount. Lender may revoke the waiver as to any or g
any time by a notice given in accordance with Section 15 and, upon such
shall pay to Lender all Funds, and in such amounts, that are then required

Lender may, at any time, collect and hold Funds in an amo
Lender to apply the Funds at the time specified under RESPA,
maximum amount a lender can require under RESPA. Lender shall g

or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose dep
instrumentality, or entity (including Lender, if Lender i
insured) or in any Federal Home Loan Bank. Lender s
Items no later than the time specified under RESPA
holding and applying the Funds, annually analyzing
Items, unless Lender pays Borrower interest on th
make such a charge. Unless an agreement is m
to be paid on the Funds, Lender shall not be re
the Funds.. Borrower and Lender can agree i
Funds. Lender shall give to Borrower, w
required by RESPA.

If there is a surplus of Fund
account to Borrower for the excess
Funds held in escrow, as define
RESPA, and Borrower shall pay

red by a federal agency,
itution whose deposits are so
the Funds to pay the Escrow
all not charge Borrower for
¥ account, or verifying the Escrow
Applicable Law permits Lender to
g or Applicable Law requires interest
to pay Borrower any interest or earnings on
however, that interest shall be paid on the
e, an annual accounting of the Funds as

d in“escrow, as defined under RESPA, Lender shall
accordance with RESPA. If there is a shortage of
RESPA, Lender shall notify Borrower as required by
der the amount necessary to make up the shortage in
accordance with RESPA, but i than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as ider RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
i A 0 more than 12 monthly payments.

n full of all sums secured by this Security Instrument, Lender shall
er any Funds held by Lender.

Borrower shall pay all taxes, assessments, charges, fines, and

Upon payment
promptly refund to B
4, Char

leasehold payme ; ground rents on the Property, if any, and Community Association Dues,
Fees, and s, if any. To the extent that these 1tems are Escrow Items, Borrower shall
pay them er provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument.
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If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of thedate on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards inchiding, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the am (including
deductible levels) and for the periods that Lender requires. What Lender requi t to the
preceding sentences can change during the term of the Loan. The insurance, providing the
insurance shall be chosen by Borrower subject to Lender's right to disappr: ower's choice,
which right shall not be exercised unreasonably. Lender may req er to pay, in
connection with this Loan, elther (a) a one- tlme charge for fl determination,

which reasonably might affect such determination or certifica
responsible for the payment of any fees imposed by the Federal Eme
in connection with the review of any flood zone determi
Borrower.

If Borrower fails to maintain any of the cove
insurance coverage, at Lender's option and Borrower's
purchase any particular type or amount of coverage.
but might or might not protect Borrower, Borrowg
Property, against any risk, hazard or liability a
was previously in effect. Borrower acknowl
obtained might significantly exceed the co

y Management Agency
esulting from an objection by

Lender is under no obligation to
, such coverage shall cover Lender,
‘the Property, or the contents of the

ce that Borrower could have obtained. Any
shall become additional debt of Borrower

date of disbursement and shall b . with such interest, upon notice from Lender to
Borrower requesting payment.
All insurance policies re
Lender's right to disapprove s
name Lender as mortgagee an

ender and renewals of such policies shall be subject to
igies, shall include a standard mortgage clause, and shall
additional loss payee. Lender shall have the right to hold
the policies and renewal cettificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiu renewal notices. If Borrower obtains any form of insurance
coverage, not otherwigé required by Lender, for damage to, or destruction of, the Property, such
policy shall include 4 ard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss

NEW JERSEY=Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form3031 1401 (page 6 of 15 pages)



In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
‘Borrower othérwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. .

payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not bgerequited to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters/ or other third
parties, retained by Borrower shall not be paid out of the insurance proceeds hall be the sole
obligation of Borrower. If the restoration or repair is not economi le or Lender's
security would be lessened, the insurance proceeds shall be applied t s secured by this
Security Instrument, whether or not then due, with the excess, if 2 Borrower. Such

If Borrower abandons the Property, Lender may file, neg
insurance claim and related matters. If Borrower does not res
Lender that the insurance carrier has offered to settle a
settle the claim. The 30-day period will begin when the
Lender acquires the Property under Section 22 or other#
(a) Borrower's rights to any insurance proceeds in an¢
under the Note or this Security Instrument, and (b)
right to any refund of unearned premiums p
covering the Property, insofar as such rights 4
Lender may use the insurance proceeds either
unpaid under the Note or this Security Ins

6. Occupancy. Borrower shall
pr1n01pal residence within 60 days aff:
continue to occupy the Property as
date of occupancy, unless Lend
unreasonably withheld, or unle
control.

7. Preservation, M
shall not destroy, damage 0
waste on the Property. Wh
maintain the Prope
due to its condition.
economically feass
deterioration or;
damage to, o
the Property

30 days to a notice from
hen Lender may negotiate and
given. In either event or if

gof Borrower's rights (other than the
ower) under all insurance policies

establish, and use the Property as Borrower's
ecution of this Security Instrument and shall
principal residence for at least one year after the
rwise agrees in writing, which consent shall not be

r the Property, allow the Property to deteriorate or commit
r not Borrower is residing in the Property, Borrower shall
order to prevent the Property from deteriorating or decreasing in value
it is determined pursuant to Section 5 that repair or restoration is not
ower shall promptly repair the Property if damaged to avoid further
. If insurance or condemnation proceeds are paid in connection with
of, the Property, Borrower shall be responsible for repairing or restoring
Lender has released proceeds for such purposes. Lender may disburse
proceeds f airs and restoration in a single payment or in a series of progress payments as
the work is Cempleted. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If
it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, ref i
concerning Borrower's occupancy of the Property as Borrower's principal residen

9. Protection of Lender's Interest in the Property and Rights Und
Instrument. If (a) Borrower fails to perform the covenants and agreem:
Security Instrument, (b) there is a legal proceeding that might signifi
interest in the Property and/or rights under this Security Instrument (;
bankruptcy, probate, for condemnation or forfeiture, for enforcement
priority over this Security Instrument or to enforce laws or regu
abandoned the Property, then Lender may do and pay for whatever
protect Lender's interest in the Property and rights under this
protecting and/or assessing the value of the Property, and securing 2
Lender's actions can include, but are not limited to: (a) pa
has priority over this Security Instrument; (b) appeari
attorneys' fees to protect its interest in the Property an;
including its secured position in a bankruptcy proceed
not limited to, entering the Property to make repairs
windows, drain water from pipes, eliminate b
conditions, and have utilities turned on or o
Section 9, Lender does not have to do so andii
agreed that Lender incurs no liability fo
Section 9.

Any amounts disbursed by Le
Borrower secured by this Security 1
from the date of disbursement and;sh
to Borrower requesting paymen

If this Security Instru
provisions of the lease. If B¢
title shall not merge unless

Borrower shall not
terminate or cancel
Lender, alter or am

10. Mor
making the Loan
in effect. If,
available fro

proceeding in
hich may attain
c) Borrower has
reaspnable or appropriate to
urity Instrument, including
repairing the Property.
sums secured by a lien which
and (c) paying reasonable
der this Security Instrument,
ing the Property includes, but is -
ks, replace or board up doors and
ther code violations or dangerous
ough Lender may take action under this
under any duty or obligation to do so. It is
any or all actions authorized under this

¢r this Section 9 shall become additional debt of
. These amounts shall bear interest at the Note rate
e payable, with such interest, upon notice from Lender

n a leasehold, Borrower shall comply with all the
quires fee title to the Property, the leaschold and the fee
nder agrees to the merger in writing.

der the leasehold estate and interests herein conveyed or
round lease. Borrower shall not, without the express written consent of
¢ ground lease. '

Insurance. If Lender required Mortgage Insurance as a condition of
er shall pay the premiums required to maintain the Mortgage Insurance
on, the Mortgage Insurance coverage required by Lender ceases to be
rigage insurer that previously provided such insurance and Borrower was
required té eparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower
of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments
as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately
paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward

-the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required
Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
requirement for Mortgage Insurance ends in accordance with any written agr
Borrower ‘and Lender providing for such termination or until terminatio
Applicable Law. Nothing in this Section 10 affects Borrower's obligation t
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purc
losses it may incur if Borrower does not repay the Loan as agreed. Bo
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such ingurance in force from time to
time, and may enter into agreements with other parties that share fy their risk, or reduce

o the mortgage insurer
ents may require the mortgage
e insurer may have available

ired by
interest at the

ote) for certain
ot a party to the

and the other party (or parties) to these agreements. These a
insurer to make payments using any source of funds that
(which may include funds obtained from Mortgage Ins

As a result of these agreements, Lender, any
reinsurer, any other entity, or any affiliate of an regoing, may receive (dlrectly or
indi ; - rized as) a portion of Borrower's
aring or modifying the mortgage insurer's

payments for Mortgage Insurance, in exchange
i at an afﬁlia_te of Lender takes a sharge of the

risk, or reducing losses. If such agreement p
insurer's risk in exchange for a share of th
termed "captive reinsurance.” Further:
(a) Any such agreements will:
pay for Mortgage Insurance, or
increase the amount Borrower
Borrower to any refund.
' (b) Any such agreem
respect to the Mortgage In$ nder the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the gage Insurance, to have the Mortgage Insurance terminated
automatically, and/ receive a refund of any Mortgage Insurance premiums that were
unearned at the ti ch cancellation or termination.
Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
all be paid to Lender.

ect the amounts that Borrower has agreed to
I terms of the Loan. Such agreements will not
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or
in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender

shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender's security would, sened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneo ceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in val
Miscellaneous Proceeds shall be applied to the sums secured by this Se
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in val
fair market value of the Property immediately before the partial taking, destruction, or loss in
value is equal to or greater than the amount of the sums secured is Security Instrument
immediately before the partial taking, destruction, or loss i e, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Se ent shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by ing fraction: (a) the total amount
of the sums secured immediately before the partial tak: ction, or loss in value divided by

nedi partial taking, destruction, or loss

Property, the
ment, whether

in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruc

fair market value of the Property immedi

value is less than the amount of the sy

destruction, or loss in value, unless

Miscellaneous Proceeds shall be applie
or not the sums are then due,

If the Property is abando

the Opposing Party (as defined i

damages, Borrower fails to re

r loss in value of the Property in which the
e the partial taking, destruction, or loss in

d Lender otherwise agree in writing, the
ms secured by this Security Instrument whether

rrower, or if, after notice by Lender to Borrower that
sentence) offers to make an award to settle a claim for
ender within 30 days after the date the notice is given,
pply the Miscellaneous Proceeds either to restoration or
secured by this Security Instrument, whether or not then due.
party that owes Borrower Miscellaneous Proceeds or the party
has a right of action in regard to Miscellaneous Proceeds.
in default if any action or proceeding, whether civil or criminal, is
judgment, could result in forfeiture of the Property or other material
interest in the Property or rights under this Security Instrument. Borrower
and, if acceleration has occurred, reinstate as provided in Section 19, by
r proceedmg to be dismissed with a ruling that, in Lender's Judgment
of the Property or other material impairment of ‘Lender's interest in the
Property or fights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

"Opposing Party" mea
against whom Borro
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

'12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successdgs in Interest

of Borrower. Any forbearance by Lender in exercising any right or remedy in g, without
limitation, Lender's acceptance of payments from third persons, entities or Su Interest
of Borrower or in amounts less than the amount then due, shall not be a waiy, or preclude the

exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and
covenants and agrees that Borrower's obligations and liability sh int and several.
However, any Borrower who co-signs this Security Instrument but de ecute the Note (a
"co- 31gner") (a) is co-signing this Security Instrument only to mgrtgage, grant and convey the
co-signer's interest in the Property under the terms of this S /i Instrument; (b) is not
personally obligated to pay the sums secured by this Security Ins nt; and (c) agrees that
Lender and any other Borrower can agree to exte dify, forbear or make any
accommodations with regard to the terms of this Securi ent or the Note without.the
co-signer's consent.

Subject to the provisions of Section 18, an
assumes Borrower's obligations under this Securi
Lender, shall obtain all of Borrower's rights g
Borrower shall not be released from Borrowe
Instrument unless Lender agrees to such releas
Security Instrument shall bind (except as
assigns of Lender.

14. Loan Charges. Lender
connection with Borrower's default,
and rights under this Security Ins
inspection and valuation fees. I
Security Instrument to char:
the charging of such fee.
Security Instrument or by A

If the Loan is sybje
interpreted so that th
with the Loan exce
amount necessar
from Borrower
choose to mak

nd. Borrower

cegsor in Interest of Borrower who
nt in writing, and is approved by
‘ under this Security Instrument,
hga ions and liability under this Security
ting. The covenants and agreements of this
Section 20) and benefit the successors and

, including, but not limited to, attorneys fees, property
rd torany other fees, the absence of express authority in this
fee to Borrower shall not be construed as a prohibition on
y not charge fees that are- expressly prohibited by this
plicable Law.
p,a'law which sets maximum loan charges, and that law is finally
terest or other loan charges collected or to be collected in connection
ermitted limits, then: (a) any such loan charge shall be reduced by the
duce the charge to the permitted limit; and (b) any sums already collected
xceeded permitted limits will be refunded to Borrower. Lender may
nd by reducing the principal owed under the Note or by making a direct

payment to . If a refund reduces principal, the reduction will be treated as a partial
“prepaymet t any prepayment charge (whether or not a prepayment charge is provided for
under the Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute'a waiver of any right of action Borrower might have arising out of such

overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrowet's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specifigd procedure.
There may be only one designated notice address under this Security Instrument, one time.
Any notice to Lender shall be given by delivering it or by mailing it by first ¢
address stated herein unless Lender has designated another address by notig

Lender until actually received by Lender. If any notice required by thi
also required under -Applicable Law, the Applicable Law requ
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructjpn. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in e Property is located.
All rights and obligations contained in this Security Instrument are ct to any requirements
and limitations of Applicable Law. Applicable Law mig licitly or implicitly allow the
parties to agree by contract or it might be silent, but shall not be construed as a
prohibition against agreement by contract. In the e y provision or clause of this
Security Instrument or the Note conflicts with Applica w, such conflict shall not affect other
provisions of this Security Instrument or the N an be given effect without the
conflicting provision.

As used in this Security Instrument: (a
include corresponding neuter words or wo
shall mean and include the plural and v
without any obligation to take any action

17. Borrower's Copy. Borrow
Instrument.

18. Transfer of the Pr
Section 18, "Interest in the P
including, but not limited to, t
deed, installment sales contr;
Borrower at a future date t

If all or any part of t perty or any Interest in the Property is sold or transferred (or if
Borrower is not a ral person and a beneficial interest in Borrower is sold or transferred)
without Lender's pri tten consent, Lender may require immediate payment in full of all sums
secured by this trument. However, this option shall not be exercised by Lender if
such exercise is ed by Applicable Law.
ses this option, Lender shall give Borrower notice of acceleration. The
a period of not less than 30 days from the date the notice is given in
ction 15 within which Borrower must pay all sums secured by this Security
Instrument, If:Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

ds of the masculine gender shall mean and
feminine gender; (b) words in the singular
d (c) the word "may" gives sole discretion

given one copy of the Note and of this Security

a Beneficial Interest in Borrower. As used in this
ans any legal or beneficial interest in the Property,
cial interests transferred in a bond for deed, contract for
w agreement, the intent of which is the transfer of title by
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinuéd at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reason: ; attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purp. protecting
Lender's interest in the Property and rights under this Security Instrument; an
action as Lender may reasonably require to assure that Lender's interest in

Security Instrument, shall continue unchanged. Lender may require }
reinstatement sums and expenses in one or more of the following fo
(a) cash; (b) money order; (c) certified check, bank check, treasurges
prov1ded any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Trz pon reinstatement by
Borrower, this Security Instrument and obhgatlons secured hereby sl main fully effective as
' shall not apply in the case of

acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; (
interest in the Note (together with this Security Ins nt) can be sold one or more times
without prior notice to Borrower. A sale might re
"Loan Servicer") that collects Periodic Payments ¢
and performs other mortgage loan servicing obil
and Applicable Law. There also might be ong

nder the Note, this Security Instrument,
e changes of the Loan Servicer unrelated to
icer, Borrower will be given written notice

which payments should be made and
notice of transfer of servicing. If th

information RESPA requires in connectlon with a

¢ Note, the mortgage loan servicing obligations to
er or be transferred to a successor Loan Servicer and
less otherwise provided by the Note purchaser.

en ay commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party's actions
pu;rsuant to this Security, In aent or that alleges that the other party has breached any provision
reason of this Security Instrument, until such Borrower or Lender has
ith such notice given in comphance with the requirements of Section
d afforded the other party hereto a reasonable period after the giving
rrective action. If Applicable Law provides a time period which must
on can be taken, that time period will be deemed to be reasonable for
agraph. The notice of acceleration and opportunity to cure given to Borrower
1 22 and the notice of acceleration given to Borrower pursuant to Section 18
to satisfy the notice and opportunity to take corrective action provisions of this

Borrower will remain with the
are not assumed by the Note P

Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are
those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Efyvironmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stora
Hazardous Substances, or threaten to release any Hazardous Substances, or
Borrower shall not do, nor allow anyone else to do, anything affecting the P
violation of any Environmental Law, (b) which creates an Enviro
which, due to the presence, use, or release of a Hazardous Substanc a condition that
adversely affects the value of the Property. The preceding two sentg not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recogmzed to be appropriate to normal residential uses
Property (including, but not limited to, hazardous substances in cons

Borrower shall promptly give Lender written no
demand, lawsuit or other action by any governmental
involving the Property and any Hazardous Substance
has actual knowledge, (b) any Environmental Co
spilling, leaking, discharge, release or threat of releas
condition caused by the presence, use or relea;
affects the value of the Property. If Borrowe
regulatory authority, or any private party,
Hazardous Substance affecting the Pro
necessary remedial actions in accordanc
any obligation on Lender for an Enviro

the Property.
(a) that is in
andition, or (c)

products).

(a) any investigation, claim,
ory agency or private party
ental Law of which Borrower
cluding but not limited to, any
azardous Substance, and (c) any
ardous Substance which adversely
s, or is notified by any governmental or
ny removal or other remediation of any
tessary, Borrower shall promptly take all
onmental Law. Nothing herein shall create

NON-UNIFORM COV
follows: .
22, Acceleration; R es,i’Lender shall give notice to Borrower prior to
acceleration following Bo each of any covenant or agreement in this Security
ration under Section 18 unless Applicable Law provides
otherwise). The notice ecify: i
default; (c) a date, ngt less than 30 days from the date the notice is given to Borrower, by
which the default be cured; (d) that failure to care the default on or before the date
specified in the ay result in acceleration of the sums secured by this Security
Instrument, fo e by judicial proceeding and sale of the Property; (e) the Borrower's
right to reing acceleration and the right to assert in the foreclosure proceeding the
non-existenc fault or any other defense of Borrower to acceleration and foreclosure;
and (f) disclosure required under the Fair Foreclosure Act, codified at §§
2A:50-53 et'seq. of the New Jersey Statutes, or other Applicable Law. If the default is not
cured on or bBefore the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Securlty Instrument by judicial proceedmg. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, attorneys' fees and costs of title evidence permitted by Rules of
Court.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
cangel this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower 4 fed for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is perlmtted under Applicable Law.

24, No Claim of Credit for Taxes. Borrower will not make deduction from or claim
credit on the principal or interest secured by this Security Instrument by reason of any
governmental taxes, assessments or charges. Borrower will not claim any deduction from the
taxable value of the Property by reason of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the term
contained in this Security Instrument and in any Rider executed by Borrower
it.

covenants

ﬂmgw SS:

is 16th day of June, 2006

les A. Cafasso personally came before me and acknowledged under
n, that this person (or if more then one, each person):

and personally signed this document; and

{(b) signedysealed and delivered this document as his or her act and deed.

- REBECCA M GIUDIC) (Pfint narbe and title below sighatufe]~
NOTABY PUBLIC OF NEW JERSEY
MY commss:ou EXPIRES APRIL 25, 2011

" NEW JERSEY=-38ingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3031  1/01 (page 15 of I5 pages}



B
o el
0 [}

© ot INDIVIDUAL ACKN OWLEDGEMENT
! .

. ‘STATE OF NEW JERSEY, COUNTY OF, fasoaie ,'
I CERTIFY thaton = (), e e _2bot

[]harles A Cobldsse ~ pnd Wichele Cuf

B, personally came bcforc me and stated to rnylk satisfacti
.if more than-one, each person):
() was the maker of the attached mslmmcn{ and
(b) executed this information as his or her own 2

Hickele Kell |

s -person (or

Jne and title bclow'ﬁgnath{c)" :

\ - ' . -*
i

REBECCA M GIUDI
+  NOTARY'PUBLIC OF EW(j’ER

- MY COMMISSION EXPIHES APRIL gﬁﬁ YZOTJ
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L]
Orger Number: QG0033537

Re: Michele Cafasso 56 HIGHLAND ROAD

Charles Cafasso BLOOMINGDALE, NJ 07403
PASSAIC County
¢ s EXHIBIT 'A' g

All the real property located in the Borough of Bloomingdale, County of
Passaic, State of New Jersey; ' .

Beginning at a point in the Westerly line of Highland Road (33 feet
wide) distant 402.17 feet Southerly along same from its intersection
with the Southerly line of Overlook Road, both produced to an
intersection and proceeding;

(1) South 07 degrees 09" 20" West, 37.59 feet along said line of
Highland Road; thence

(2) Bouth 02 degrees 28' 20" West, 87.70 feet along same; thence

(3) North 82 degrees 50' 40" Weat, 107.16 feet; thence

(4) North 7 degrees 09' 20" East, 125.00 feet; thence

(5) South 82 degrees 50' 40" East, 100.00 feet to the point and place
of beginning. :

For informational purposes only: Block 53, Lot 16.
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Order Number 000033537



