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Words used in multiple sections of this document ar
11, 13, 18, 20 and 21. Certain rules regarding
Section 16.

(A) “Security Instrument” means this doc
all Riders to this document.
(B) “Borrower” is MARTIA GIACCEE

d bé€low and other words are defined in Sections 3,
of words used in this document are also provided in

is dated August 21, 2006 , together with

A SINGLE WOMAN

Borrower is the mortgagor undgg Instrument.
(C) “MERS” is Mortgage
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this

organized and existing under the laws of
.Lender’s addressis P.0. BOX 54089, LOS ANGELES,

the promissory note signed by Borrower and dated August 21, 2006 . The Note
states that ower owes Lender

Three Hundred Thirty-Two Thousand Five Hundred And 00/100

Dollars (U.S.$ 332,500.00 )plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2036

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”
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11651113 11651113

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
[] Balloon Rider (] Planned Unit Development Rider (] Biweekly Payment Rider
[x] 1-4 Family Rider [0 Other(s) [specify]

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable+ n-appealable
judicial opinions. :
(J) “Community Association Dues, Fees, and Assessments” means all dues, fi
charges that are imposed on Borrowet or the Property by a condominium associatio owners association or
similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a
draft, or similar paper instrument, which is initiated through an electrons

originated by check,
£ telephonic instrument,
tion to debit or credit an
teller machine transactions,
transfers initiated by telephone, wire transfers, and automated cleari
(L) “Escrow Items” means those items that are described in Sec
d of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the ribed in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or
(iii) conveyance in lieu of condemnation; or (iv) mis
condition of the Property.

(N} “Mortgage Insurance” means insurance prot
Loan.

{0) “Periodic Payment” means the regular
Note, plus (ii) any amounts under Section 3 o
{(P) “RESPA” means the Real Estate Se
regulation, Regulation X (24 C.F.R. Part

amount due for (i) principal and interest under the
Instrument.

the same subject matter. As used in this Secunty Instrument,
ions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not q
(Q) “Successor in Interest
that party has assumed Borr

secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
and (ii) the performance of Borrower’s covenants and agreements under this Security
ese purposes, Borrower does hereby mortgage, grant and convey to MERS (solely
and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in the

This Security Insts
modifications of th
Instxumcnt and the,,

COUNTY of PASSAIC
[Type o Jurisdiction] [Name of Recording Jurisdiction]
%?H—IG%IT TION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN AS
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11651113 11651113
which currently has the address of 324 DIXON AVENUE
[Street]
PATERSCON , New Jersey 07501 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Securify Instrument as
the “Property.” Borrower understands and agrees that MERS holds only legal title to the intcgests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, M nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of tho ests, ticluding, but
not limited to, the right to foreclose and sell the Property; and to take any action requir nder including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate her
grant and convey the Property and that the Property is unencumbered, ex
Borrower warrants and will defend generally the title to the Property against
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
limited variations by jurisdiction to constitute a uniform security i

UNIFORM COVENANTS, Borrower and Lender covenant and.agr OWSs:

ved and has the right to
umbrances of record.
“and demands, subject to

and non-uniform covenants with
covering real property.

prepayment charges and late charges due under the
pursuant to Section 3. Payments due under the Note ap ]
However, if any check or other instrument receive ender as payment under the Note or this Security
ire that any or all subsequent payments due under the
Note and this Security Instrument be made in
(b) money order; (c) certified check, bank ch
drawn upon an institution whose depo
(d) Electronic Funds Transfer.
Payments are deemed recei

ar in accordance with the notice provisions in Section 15. Lender
the payment or partial payments are insufficient to bring the Loan

apply such payments at the time such payments are accepted. No offset or
ight have now or in the future against Lender shall relieve Borrower from making
te and this Security Instrument or performing the covenants and agreements secured

payments due unde
by this Security In

ipal due under the Note; () amounts due under Section 3. Such payments shall be
odic Payment in the order in which it became due. Any remaining amounts shall be applied
, second to any other amounts due under this Security Instrument, and then to reduce the
principal balafige of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
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11651113 11651113

To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Paymenis, such excess may be applied fo any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrufient as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance any, or any
sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance pr in accordance with
the provisions of Section 10. These items are called “Escrow Items.” At origination or a ime durin g the term
of the Loan, Lender may require that Community Association Dues, Fees, and A if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem. B all promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower sh the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for a

may only be in writing. In the event of such waiver, Borrower shall pay dife when and where payable, the
amounts due for any Escrow Items for which payment of Funds heen waived by Lender and, if Lender
in such time period as Lender may
require. Borrower’s obligation to make such payments and to previ ts shall for all purposes be deemed to
ghe phrase “covenant and agreement” is
, pursuant to a waiver, and Borrower fails
ights under Section 9 and pay such amount
o Lender any such amount. Lender may revoke
notice given in accordance with Section 15 and, upon
d in such amounts, that are then required under this

used in Section 9. If Borrower is obligated to pay Escrow
to pay the amount due for an Escrow Item, Lender ma
and Borrower shall then be obligated under Section
the waiver as to any or all Escrow Items at any tim

Section 3,

Lender may, at any time, collect a Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RE not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate
estimates of expenditures of future E

The Funds shall be held i
or entity (including Lender, if Le
Loan Bank. Lender shall applystiié

on whose deposits are insured by a federal agency, instrtumentality,
i institution whose deposits are so insured) or in any Federal Home

olding and applying the Funds, annually analyzing the escrow account, or
ender pays Borrower interest on the Funds and Applicable Law permits
$s an agreement is made in writing or Applicable Law requires interest to be
hall not be required to pay Borrower any interest or earnings on the Funds. Borrower
ing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
al accounting of the Funds as required by RESPA.

accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
1 notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
cup the shortage in accordance with RESP A, but in no more than 12 monthly payments. If there
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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11651113 11651113 .
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion oper4l
enforcement of the lien while those proceedings are pending, but only until such proceedi
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
Instrument. If Lender determines that any part of the Property is subject to a lien whi
this Security Instrument, Lender may give Borrower a notice identifying the lien. Wit
which that notice is given, Borrower shall satisfy the lien or take one or more of t
Section 4.

Lender may require Borrower to pay a one-time charge for a real es
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvementsgpow existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term giided coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for whj ender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) periods that Lender requires. What
Lender requires pursuant to the preceding sentences can chap ‘the term of the Loan. The insurance
i nder’s right to disapprove Borrower’s

concluded; or
fhis Security

days of the date on
forth above in this

cation and/or reporting

certification and tracking services; or (b) a

one-time charge for flood zone determination and ggerti services and subsequent charges each time
remappings or similar changes occur which reasonab t affect such determination or certification. Borrower
shall also be responsible for the payment of any d by the Federal Emergency Management Agency in

esulting from an objection by Borrower.

If Borrower fails to maintain any <of thg coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borro expensé. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefo gverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in the

I han was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtais significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disb ’
secured by this Security In These amounts shall bear interest at the Note rate from the date of
such interest, upon notice from Lender to Borrower requesting payment.

cies required by Lender and renewals of such policies shall be subject to Lender’s right

shall include a standard mortgage clause, and shall name Lender as ‘mortgagee and/or

to disapprove such p
as an additional lg
requires, Borro
obtains any fo
Property, sut
addition

promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
ance coverage, not otherwise required by Lender, for damage to, or destruction of, the
¢hall include a standard mortgage clause and shall name Lender as mortgagee and/or as an

of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proofl ss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
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11651113 11651113
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse procceds

for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any
and related matters. If Borrower does not respond within 30 days to a notice from
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. T
when the notice is given. In either event, or if Lender acquires the Property
Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proc
the amounts unpaid under the Note or this Security Instrument, and (b) any o
the right to any refund of uneamed premiums paid by Borrower) unde:
Property, insofar as such rights are applicable to the coverage of the Pr
proceeds either io repair or restore the Property or to pay amounts unp.
Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, e Property as Borrower’s principal
residence within 60 days after the execution of this Security In: shall continue to occupy the Property
as Borrower’s principal residence for at least one year afteg'the f occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonabl r unless extenuating circumstances exist
which are beyond Borrower’s control. )

7. Preservation, Maintenance and Prote
destroy, damage or impair the Property, allow the

n 22 or otherwise,
mount not to exceed
er’s rights (other than
¢ policies covering the
der may use the insurance
er the Note or this Security

erty to deteriorate or commit waste on the Property.
er shall maintain the Property in order to prevent the

Section 5 that repair or restoration is not ec ically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o urance or condenmation proceeds are paid in connection
with damage to, or the taking of, the Borrower shall be responsible for repairing or restoring the
for such purposes. Lender may disburse proceeds for the repairs
ties of progress payments as the work is completed. If the insurance
ht to repair or restore the Property, Borrower is not relieved of

Lender or its agent may ¢ reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender ma¥yj t the interior of the improvements on the Property. Lender shall give
Borrower notice at the githe of or prior to such an interior inspection specifying such reasonable cause.

Loan Application. Borrower shall be in default if, during the Loan application

consent gave » false, misleading, or inaccurate information or statements to Lender {or failed to provide
Lender with ormation) in connection with the Loan. Material representations include, but are not
limited to, r ns concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

ails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
fhg that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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11651113 11651113

the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and {c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking {ny or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additi
secured by this Security Instrument. These amounts shall bear interest at the No
disbursement and shall be payable, with such interest, upon notice from Lender to Borr

If this Security Instrument is on a leaschold, Borrower shall comply wi
Borrower shall not surrender the leasehold estate and interests herein conveyed o
lease. Borrower shall not, without the express written consent of Lender,
Borrower acquires fee title to the Property, the leasehold and the fee title s
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranc ndition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgag rance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be av the mortgage insurer that previously
provided such insurance and Borrower was required to y designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the iyms“quired to obtain coverage substantially
equivalent to the Morigage Insurance previously in effe t substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effe ernate mortgage insurer selected by Lender.
If substantially equivalent Mortgage Insurance cov at available, Borrower shall continue to pay to
at were due when the insurance coverage ceased to be
as a non-refundable loss reserve in lieu of Mortgage
hstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay-Borfgwer any interest or earnings on such loss reserve. Lender can
no longer require loss reserve payments grInsurance coverage (in the amount and for the period that
Lender requires) provided by an insuref y Lender again becomes available, is obtained, and Lender
requires separately designated payme ard the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition, the Loan and Borrower was required to make separately designated
payments toward the premiums fo ie [nsurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effe de a non-refundable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in dccordatice with any written agreement between Borrower and Lender providing for
such termination or until

of Borrower
from the date of
equesting payment,

gvisions of the lease.
e or cancel the ground
d the ground lease. If
unless Lender agrees to

Mortgage
incur if Borrower
ers evaluate their total risk on all such insurance in force from time to time, and may
other parties that share or modify their risk, or reduce losses. These agreements arc on
terms and ¢ at are satisfactory to the mortgage insurer and the other party {or parties) to these

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that dertve from
(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of
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11651113 11651113 .
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the

arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Berrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may

Insurance, to have the Mortgage Insurance terminated automatically, and/or to rec 4. refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation o

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appli
Property, if the restoration or repair is economically feasible and Lender’s secur,
repair and restoration period, Lender shall have the right to hold such Miscell
had an opportunity to inspect such Property to ensure the work has bee r
provided that such inspection shall be undertaken promptly. Lender may repairs and restoration in a
single disbursement or in a series of progress payments as the work is compl ess an agreement is made in
writing or Applicable Law requires interest to be paid on such laneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscel Proceeds. If the restoration or repair is
lancous Proceeds shall be applied to

ceeds until Lender has
to Lender’s satisfaction,

the sums secured by this Security Instrument, whether or not th the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order pri fogsin Section 2.

In the event of a total taking, destruction, or logs®ig the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security ymef ether or not then due, with the excess, if any,

paid to Borrower.

In the event of a partial taking, destruc
value of the Property immediately before the pag
the amount of the sums secured by this Sec
loss in value, unless Borrower and L
Instrument shall be reduced by the am
{a) the total amount of the sums se

aking, destruction, or loss in value is equal to or greater than
strument immediately before the partial taking, destruction, or
viise agree in writing, the sums secured by this Security

¢ Miscellaneous Proceeds multiplied by the following fraction:
ediately before the partial taking, destruction, or loss in value
perty immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid

In the event of a paghi#h
value of the Property immed the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately: ¢ partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the cellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether of'rigt the sums are then due.

If the Property andoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defin next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Len 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneo either to restoration or repair of the Property or to the sums secured by this Security
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
er shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
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11651113 11651113

in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability offBorrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings againgf any Successor
in Interest of Borrower or to refuse to extend time for payment or otherwise modify
secured by this Security Instrument by reason of any demand made by the original Bo I any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy in¢
Lender’s acceptance of payments from third persons, entities or Successors in Int

13. Joint and Several Liability; Co-signers; Successors and Assi
and agrees that Borrower’s obligations and liability shall be joint and sever:
signs this Security Instrument but does not execute the Note (a “co-sig
Instrument only to mortgage, grant and convey the co-signer’s interest in
Security Instrument; (b)is not personally obligated to pay the s cured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to exten orbear or make any accommodations
with regard to the terms of this Security Instrument or the Note o-signer’s consent.

Subject to the provisions of Section 18, any Success of Borrower who assumes Borrower’s

1, any Borrower who co-
is co-signing this Security

ot be released from Borrower’s obligations
such release in writing. The covenants and

rights and benefits under this Security Insirument. Bo:
and liability under this Security Instrument unless Lep
agreements of this Security Instrument shall bind (e
and assigns of Lender.
14, Loan Charges. Lender may ¢
Borrower’s default, for the purpose of prote nder’s interest in the Property and rights under this Security
Instrument, including, but not limited to s, property inspection and valuation fees. In regard to any
other fees, the absence of express auth is, Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition o gmg of such fee. Lender may not charge fees that are expressly
splicable Law.
If the Loan is subject to sets maximum loan charges, and that law is finally interpreted so
that the interest or other loaps*éH
permitted limits, then: (a) a
the permitted limit; and (b)
refunded to Borrower. lignder may choose to make this refund by reducing the principal owed under the Note or
by making a direct

ight have arising out of such overcharge.

notices given by Borrower or Lender in connection with this Security Instrument must
tice to Borrower in connection with this Security Instrument shall be deemed to have been
given to hen mailed by first class mail or when actually delivered to Borrower’s notice address if sent
by other m Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
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under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and Imntatmns of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or i nt, but such
silence shall not be construed as a prohibition against agreement by contract. In the at any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such co hall not affect other
provisions of this Security Instrument or the Note which can be given effect witho icting provision.

As used in this Security Instrument: (a) words of the masculine I mean and include
corresponding neuter words or words of the feminine gender; (b) words in the si 1l mean and include the

i : n to take any action.
this Security Instrument.

17. Borrower’s Copy. Borrower shall be given one copy of the
18. Transfer of the Property or a Beneficial Interest in Bo
Property, including, but not limited to,

agreement, the intent of which is the transfer of title by Borrowez at  date to a purchaser,

: sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrow 7 ansferred) w1thout Lender’ 's prior written
consent, Lender may require immediate payment in

e Borrower notice of acceleration. The nonce shall
otice is given in accordance with Section 15 within

If Lender exercises this option, Lender
provide a period of not less than 30 days from t

to the expiration of this period, Lender may dnvoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

19. Borrower’s Right to
Borrower shall have the right to ha ment of this Security Instrument discontinued at any time prior to
the earliest of: (a) five days befor »Property pursuant to any power of sale contained in this Security
Instrument; (b) such other period ppligable Law might specify for the termination of Borrower’s right to
j cing this Security Instrument. Those conditions are that Botrower:
ould be due under this Security Instrument and the Note as if no

nstrument, including, but not limited to, reasonable attorneys’ fees, property
fees, and other fees incurred for the purpose of protecting Lender’s interest in the

mstitution whose deposits are insured by a federal agency, mstmmentahty or entity; or
{(d) Electro unds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
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11651113 11651113
sale might result in a change in the entity (known as the *“Loan Servicer”) that collects Periodic Payments due

under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any ju
individual litigant or the member of a class) that arises from the other party’s actio
Instrument or that alleges that the other party has breached any provision of, or
Security Instrument, until such Borrower or Lender has notified the other p
compliance with the requirements of Section 15) of such alleged breach an
reasonable period after the giving of such notice to take corrective actio
period which must elapse before certain action can be taken, that time peri
purposes of this paragraph. The notice of acceleration and opportunity t
Section 22 and the notice of acceleration given to Borrower pursuanjgesSection
notice and opportunity to take corrective action provisions of this

21. Hazardous Substances. As used in this Sec
substances defined as toxic or hazardous substances, poll
following substances: gasoline, kerosene, other flammable
herbicides, volatile solvents, materials containing
(b) “Environmental Law” means federal laws and la
to health, safety or environmental protection;
remedial action, or removal action, as defined i

tion (as either an
uant to this Security
ed by reason of, this
such notice given in
e other party hereto a
le Law provides a time
deemed to be reasonable for
en to Borrower pursuant to
shall be deemed to satisfy the

stes by Environmental Law and the
igipetroleum products, toxic pesticides and

sdiction where the Property is located that relate
onmental Cleanup” includes any response action,
ental Law; and (d) an “Environmental Condition™
trigger an Environmental Cleanup.
esence, use, disposal, storage, or release of any Hazardous
thstances, on or in the Property. Borrower shall not do, nor
g Property (a) that is in violation of any Environmental Law,
, or (c) which, due to the presence, use, or release of a Hazardous
ffects the value of the Property. The preceding two sentences shall
h the Property of small quantities of Hazardous Substances that are
generally recognized to be a rmal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substantes in consumer products}.

Borrower shall pro Lender written notice of (a) any investigation, claim, demand, lawsuit or
ental or regulatory agency or private party involving the Property and any Hazardous
Law of which Borrower has actual knowledge, (b) any Environmental Condition,
ip, any spilling, leaking, discharge, release or threat of release of any Hazardous
condition caused by the presence, use or release of a Hazardous Substance which
of the Property. If Borrower learns, or is notified by any governmental or regulatory
¢ party, that any removal or other remediation of any Hazardous Substance affecting the
ry, Borrower shall promptly take all necessary remedial actions in accordance with
. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

Borrower shall not cause or pernnmi
Substances, or threaten to release any H
allow anyone else to do, anything aff
(b} which creates an Environmental

NON-UNIFO COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
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the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the swms secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property; {(¢) the Borrower's right o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure; and (f) any other disclosure required under the
Fair Foreclosure Act, codified at §§ 2A:50-53 et seq. of the New Jersey Statutes, or other Applicable Law.
If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be g
expenses incurred in pursuing the remedies provided in this Section 22, inclu
attorneys' fees and costs of title evidence permitied by Rules of Court,

23. Release. Upon payment of all sums secured by this Security Ins
Security Instrument. Borrower shall pay any recordation costs. Lender may ch
this Security Instrument, but only if the fee is paid to a third party for servic
fee is permitted under Applicable Law. 4

24, No Claim of Credit for Taxes. Borrower will not make om or claim credit on the
principal or interest secured by this Security Instrument by reason of any ental taxes, assessments or
charges. Borrower will not claim any deduction from the taxable v f the Property by reason of this Security
Instrument.

ut not limited to,
er shall cancel this

and the charging of the
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T RS N R Ve



11651113 11651113
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Pheyos

- Borrower - MARIA GIACCHETTA - Date -

Signed, sealed and delivered in the presence of:

NEW JERSEY--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30631 1/01 (page 13 of 14 pages)
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[Space Below This Line For Acknowledgment]

STATE OF NEW JERSEY
COUNTY OF  PASSAIC

Be it remembered, that on this 21STdayof  AUGUST, 2006 , before me, the subscriber, a

MARTA GIACCHETTA , personally appeared

who, [ am satisfied, I8 the grantor(s) named in and who executed the within
severally acknowledge that  SHE signed, sealed and delivered the same as
uses and purposes therein expressed.

——

i )
a7/
ORE/L. BORRM.LIéiESQ.
- STATE OF NEW JERSEY

NEW JERSEY--Single Family--Fannie Mae/Freddie Maec UNIFORM INSTRUMENT Form 3031 1/01 {page 14 of I4 pages)
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LEGAL DESCRIPTICN

~

ALL that certain lot, parcel or tract of land, situate and lying in the City of Paterson, County of Passaic, State of
New Jersey, and being more particularly described as follows:

BEGINNING at the intersection of the southwesterly line of West Twenty Sixth Street (forme rson Street)
and the Northwesterly line of West Eighth Street (formerly Fourth Street) and running from the

(1 Southwesterly along West Eighth Street 100 feet: thence
(2) Northwesterly and parallel with West Twenty Sixth Straet 25 feet; thenca

(3} Northeasterly and paraliel with the first course 100 feet to the southwes
Street; thence

f Weslt Twenty Sixih

(4) Southeasterly along said street 25 feet to the place of BEGINNING.

BEING PART OF Lots 17, 18, 19, 20 as laid down on a map of 320
Jersey and made by C.8. Van Wagoner, C. E. with the appurienan
said party of the first part therein to have and to hold the ab
appurtenances unto the said party of the second part, her heir

ots in the City of Paterson, New
estate right title and interest of the
and described premises with the

FOR INFORMATIONAL PURPOSES ONLY: Also know
Map. Commanly known as 324 Dixon Ave; Paterson,

n Black 11061 on the City of Paterson Tax

CRT FORM 3539

ALTA Comimitment Form Application No. TT0e-112




CHETTA

(Assignment of #: 11651113
Servicing #: 11651113 100136300116511139
THIS 1-4 FAMILY RIDER is made this 21st August, 2006 , and is

incorporated into and shall be deemed to amend and
Deed (the “Security Instrument™) of the same dat
Borrower’s Note to WMC MORTGAGE C

{the “Lender”) of the same date and cov

at; 324 DIXON AVENUE, PATER NJ 07501

1-4 FAMILY COV
Instrument, Borrower and
A, ADDITION

covenant and agree as follows:

PERTY SUBJECT TO THE SECURITY INSTRUMENT. In
bed in the Security Instrument, the following items now or hereafter
Pgperty to the extent they are fixtures are added to the Property description, and
shall also constituieythe Property covered by the Security Instrument: building materials,

appliances f every nature whatsoever now or hereafter iocated in, on, or used, or
intended f in connection with the Property, including, but not limited to, those for the
purpo ving or distributing heating, cooling, electricity, gas, water, air and light, fire

extinguishing apparatus, security and access control apparatus, plumbing, bath
caters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrnment. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

t the Mortgage, Deed of Trust or Security
by ‘the undersigned (the “Borrower”) to secure

perty described in the Security Instrument and located
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B.USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property w1th0ut
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against ren s in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 1

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower ot
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted

G. ASSIGNMENT OF LEASES. Upon Lender’s request after
assign to Lender all leases of the Property and all security deposits made in
of the Property. Upon the assignment, Lender shall have the right to
the existing leases and to execute new leases, in Lender’s sole discret
G, the word “lease” shall mean “sublease” if the Security Instrument is on chold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RE ER; LENDER IN
POSSESSION. Borrower absolutely and unconditionaily a: transfers to Lender all the
rents and revenues (“Rents") of the Property, rcgardless of t e Rents of the Property are
Rents, and agrees that each

n with leases
stid or terminate
d in this paragraph

“defzult pursuant to Section 22 of
tenant(s) that the Rents are to be

ne nly, to be applied to the sums secured by the
d to collect and receive all of the Rents of the

held by Borrower as trustee for the bene
Security Instrument; (ii) Lender shal
Property; (iii) Borrower agrees tha
to Lender or Lender s agents up

er's written demand to the tenant; (iv) unless applicable
ed by Lender or Lender’s agents shall be applied first to

the costs of taking control 0
not limited to, attorney’

hall be Ti#ile to account for only those Rents actnally received; and (vi} Lender
ave a receiver appointed to take possession of and manage the Property and
2 oﬁts derived from the Property without any showing as to the inadequacy

appointed receive
shall be entitled

become indebtedness of Borrower to Lender secured by the Security Instrument
tion 9.
rrower Tepresents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Barrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender., This assignmment of Rents of the Property shall terminate

when all the sums secured by the Security Instrument are paid in full.
I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and

Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family

- S gee. /MJ@. féﬁ;

~ Borrower - MARIA GIACCHETTA - Date -
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