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DEFINITIONS

Words used in multiple sections of this document d below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) "Security Instrument"” means which is dated AUGUST 21, 2006 .

together with all Riders to this do

{B) "Borrower" is sCOTT RY RYAN, HUSBAND AND WIFE

¥ under this Security Instrument.
(C) "Len INGTON MUTUAL BANK, FA

JERAL SAVINGS BANK
isting under the laws of THE UNITED STATES OF AMERICA

ASEY — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3031 1/01
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Lender’s address is 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
89014
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  augusT 21, 2006

The Note states that Borrower owes Lender THREE HUNDRED THIRTY THOUSAND ONE HUNDRED
TWENTY FIVE AND 00/100 Dollars
(US. $ 330,125,00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than gEpTEMBER 01, 2036

(E) "Property" means the property that is described below under the headmg "Transfer of nghts
in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

Second”Home Rider
14 Family Rider
Other(s) [specify]

[ ] Adjustable Rate Rider [7] Condominium Rider
Balloon Rider [ | Planned Unit Development Ri
[ | VA Rider [_] Biweekly Payment Rider

(H) "Applicable Law"” means all controlling applica , state and local statutes,
regulations, ordinances and administrative rules and
all applicable final, non~appealable judicial opinions
(I) "Community Association Dues, Fees,

assessments and other charges that are imposed on
association, homeowners association or similar organization,
(J) "Electronic Funds Transfer” me transfer of funds, other than a transaction
originated by check, draft, or similar p ent, which is initiated through an electronic
terminal, telephonic ingtrument, co neti _ i
a financial institution to debit or geedi nt. Such term includes, but is not limited to,
point-of-sale transfers, automated 3 ine transactions, transfers initiated by telephone, wire
transfers, and automated cleari
(KX} "Escrow Items" mean at are described in Section 3.

proceeds paid by any t ty {other than insurance proceeds paid under the coverages
described in Section 5% mage to, or destruction of, the Property; (ii) condemnation or
other taking of ail the Property: (iii} conveyance in lieu of condemnation; or (iv)
i ons as to, the value andlor condition of the Property.

e" means insurance protecting Lender against the nonpayment of, or

"

means the regularly scheduled amount due for (i) principal and
plus (ii) any amounts under Section 3 of this Security Instrument.

ans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
ng regulation, Regulation X (24 C..R. Part 3500), as they might be amended

e, or any additional or successor legislation or regulation that governs the same

S~ —
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (b) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For these purposes, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the

COUNTY of  passalC :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

THE LEGAL DESCRIPTION 18 ATTACHED HERETO AS A S
AND 1S MADE A PART HEREOF.

EXHIBIT

i%0000 which currently has the address of

[Street]
[City]» New Jersey 07456 [Zip Code)

Property Account Number: 2513004

126 DOTY RCAD

WANAQUE
("Property Address"):

TOGETHER WITH 3
easements, appurtenances
and additions shall al
in this Security In

xtures now or hereafter a part of the property. All replacements
d by this Security Instrument. All of the foregoing is referred to

I'TS that Borrower is lawfully seised of the estate hereby conveyed
nd convey the Property and that the Property is unencumbered, except
. Borrower warrants and will defend generally the title to the Property
d demands, subject to any encumbrances of record.

INSTRUMENT combines uniform covenants for national use and

| COVENANTS. Borrower and Lender covenant and agree as follows:

nt of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
any prepayment charges and late charges due under the Note. Borrower shall also pay
for Bscrow Items pursuant to Section 3. Payments due under the Note and this Security
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SCHEDULE A-LEGAL DESCRIPTION
Commitment No. C061125

All the real property located in the Borougn of Wanaque, County of Passac, State of New Jersay and more
particularly describad as foliows:

Beginning at a point on the easterly right of way line of Doty Road, 33 fi
fallawing courses aiong the nostherly and easterly right of way line
northerly right of way hine of said Daty Road is intersected by the
Glen Bernie Place, 40 feet in width, as said Glen Bernie Place
Dardale Esiates, in the Borough of Wanaque, Passaic Coun
Passaic County Register's Office as map #1763,

11N width, said point being distant the
y Road, as it bends, from where the
therly prolongation of the westerly line of
wn on a map entitled "Subduvision Map of
cale 1"-50", February 1858" and filed in the

uth 74 degrees 41 rminutes 30 seconds West,
iNg a radius of 100.00 feet;

a) along the nontherly right of way line of said Doty Ri

453.08 feet to the point of curvature of a curve 1 the right h
b) along the same, an arc distance of 114. twa oim of tangency with the northeasterly right of way
fine of said Doty Road; '

c) along 1he same, Norh 39 degree
thence running,

43 minutes 10 seconds West, 90.00 feet 1o a point where the
ine of property now/formerly belonging to Joseph Breen; thence

1) still along the- same, North
same is intersected by the southea

2) along the same, Noril dedrees 00 minutes 50 seconds Fast, 120.00 feer 10 where the same is
intersected by the southw '

MATICN. The land referred o 0 this Commitment is commonly knawn as Lot(s) 27 in Block 401 on e
Borough of Wanague. County of Passaic.



Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may agcept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the . If Lender accepts
such payments, it shall apply such payments at the time such payme ted. No offset or
claim which Borrower might have now or in the future again shall relieve Borrower
from making payments due under the Note and this Securit ent or performing the
covenants and agreements secured by this Security Instrumen

2. Application of Payments or Proceeds. Except a
all payments accepted and applied by Lender shall be app
(a) interest due under the Note; (b) principal due un
3. Such payments shall be applied to each Periodic
Any remaining amounts shall be applied first to 1 , second to any other amounts due
under this Security Instrument, and then to reduce the | balance of the Note,

If Lender receives a payment from wer for a delinquent Periodic Payment which
ge due, the payment may be applied to the
one Periodic Payment is outstanding, Lender
the repayment of the Periodic Payments if,
aid in full, To the extent that any excess exists after

ne or more Periodic Payments, such excess may be

cribed in this Section 2,
following order of priority:
amounts due under Section
n the order in which it became due,

s, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall ni r postpone the due date, or change the amount, of the Periodic

3. Funds ms. Borrower shall pay to Lender on the day Periodic Payments
til the Note is paid in full, a sum (the "Funds") to provide for payment
taxes and assessments and other items which can attain priority over this
lien or encumbrance on the Property; (b) leasehold payments or ground

Mortgage Insurance premiums, if any, or any sums payable by Borrower to
the payment of Mortgage Insurance premiums in accordance with the provisions
. These items are called "Escrow Items." At origination or at any time during the
oan, Lender may require that Community Association Dues, Fees, and Assessments,
escrowed by Borrower, and such dues, fees and assessments shall be an Hscrow Item.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
10 pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in
writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an BEscrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ite time by a notice
given in accordance with Section 15 and, upon such revocation, Bo pay to Lender all
Funds, and in such amounts, that are then required under this Secti '
Lender may, at any time, collect and hold Funds in an 4
Lender to apply the Funds at the time specified under RE
maximum amount a lender can require under RESPA. Lend
due on the basis of current data and reasonable estimates
or otherwise in accordance with Applicable Law,
The Funds shall be held in an institution wh
instrumentality, or entity (including Lender, if L r is.an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Le
Items no later than the time specified under RESH
holding and applying the Funds, annually a

(a) sufficient to permit

(b) not to exceed the
ate the amount of Funds
of future Escrow Items

crow account, or verifying the Escrow
Funds and Applicable Law permits Lender to
writing or Applicable Law requires interest
to pay Borrower any interest or earnings on

make such a charge. Unless an agreem
to be paid on the Punds, Lender shal
the Funds. Borrower and Lender
FPunds. Lender shall give to Bo witheut charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of escrow, as defined under RESPA, Lender shall account
to Borrower for the exces
in escrow, as defined
Borrower shall pay to
RESFA, but in no 48
escrow, as defi
Borrower shall

HSPA, Lender shall notify Borrower as required by RESPA, and
amount necessary to make up the shortage in accordance with
2 monthly payments. If there is a deficiency of Funds held in
PA, Lender shall notify Borrower as required by RESPA, and
der the amount necessary to make up the deficiency in accordance with

Funds held by Lender.

Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
ie Property which can attain priority over this Security Instrument, leasehold
ound rents on the Property, if any, and Community Association Dues, Fees, and
any. To the extent that these items are BEscrow Items, Borrower shall pay them in

ower shall promptly discharge any lien which has priority over this Security Instrument
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

Initials@é

@D, —6INJ) woos.02 bage 5 of 15 Form 3031 1/01




a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one lime charge for a real estate tax verification
andfor reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements no
erected on the Property insured against loss by fire, hazards included with
coverage,” and any other hazards including, but not limited to, earthg
Lender requires insurance. This insurance shall be maintained in
deductible levels) and for the periods that Lender requires. What
preceding sentences can change during the term of the Loan. T
insurance shall be chosen by Borrower subject to Lender’s right
which right shall not be exercised unreasonably. Lende
connection with this Loan, either: (a) a onetime charge f
and tracking services; or (b) a one“time charge for flo
services and subsequent charges each time remappinggity
might affect such determination or certificatio
payment of any fees imposed by the Pederal Emer

existing or hereafter
the term "extended
d floods, for which
ounts (including
requires pursuant to the
ce carrier providing the
pprove Borrower’s choice,
ire Borrower to pay, in
determination, certification
rmination and certification

shall also be responsible for the
gement Agency in connection with

insurance coverage, at Lender’s option a
purchase any particular type or amoun
but might or might not protect Borgg
the Property, against any risk, h
than was previously in effect. Bo

ity and might provide greater or lesser coverage
ledges that the cost of the insurance coverage so

ed by Lender and renewals of such policies shall be subject to
ch policies, shall include a standard mortgage clause, and shall

tificates. If Lender requires, Borrower shall promptly give to Lender
premiums and renewal notices. If Borrower obtains any form of insurance
erwise required by Lender, for damage to, or destruction of, the Property, such
de a standard mortgage clause and shall name Lender as mortgagee andfor as an

all receipt

g economically feasible and Lender’s security is not lessened. During such repair and

|nitia|s:%
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate an
insurance claim and related matters. If Borrower does not respond withi
from Lender that the insurance carrier has offered to settle a claim, 1l
and settle the claim. The 30-day period will begin when the noti
Lender acquires the Property under Section 22 or otherwise, Ba
(a) Borrower’s rights to any insurance proceeds in an amount
under the Note or this Security Instrument, and (b) any oth
right to any refund of unearned premiums paid by Bt rower
covering the Property, insofar as such rights are applicable ¥
may use the insurance proceeds either to repair or regiite

settle any available
0 days to a notice
er may negotiate
en. In either event, or if
ereby assigns to Lender
xceed the amounts unpaid
r’s rights (other than the
nder all insurance policies
rage of the Property. Lender

continue to occupy the Property as Borrowe r1nc1pal remdence for at least one year after the
date of occupancy, unless Lender oth
unreasonably withheld, or unless exten
control.

7. Preservation, Maintenan
shall not destroy, damage or im
waste on the Property. Whethi

iction of the Property; Inspections. Borrower
rty, allow the Property to deteriorate or commit

the Property from deteriorating or decreasing in value
ned pursuant to Section 5 that repair or restoration is not
shall promptly repair the Property if damaged to avoid further
rance or condemnation proceeds are paid in connection with
roperty, Borrower shall be responsible for repairing or restoring
as released proceeds for such purposes. Lender may disburse
d restoration in a single payment or in a series of progress payments as
he insurance or condemnation proceeds are not sufficient to repair or
prrower is not relieved of Borrower’s obligation for the completion of such
100.

iuse, Lender may inspect the interior of the improvements on the Property.
Borrower notice at the time of or prior to such an interior inspection specifying
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums s y a lien which has
priority over this Security Instrument; (b) appearing in court; and {c) onable attorneys’
fees to protect its interest in the Property andfor rights under this§ ty Instrument, including
its secured position in a bankruptcy proceeding. Securing the Prap ncludes, but is not limited
to, entering the Property to make repairs, change locks, repla rd up doors and windows,
drain water from pipes, eliminate building or other code “dangerous conditions, and
have utilities turned on or off. Although Lender may take 4cti r this Section 9, Lender does
not have to do so and is not under any duty or obhgauon
no liability for not taking any or all actions authorize ection 9.

Any amounts disbursed by Lender under this Sectiog 9 shall become additional debt of
ghall bear interest at the Note rate

from the date of disbursement and shall be payable
to Borrower requesting payment.

If this Security Instrument is on a
of the lease. If Borrower acquires fee tit
merge unless Lender agrees to the me# .
d Mortgage Insurance as a condition of making
uired to maintain the Mortgage Insurance in effect.

geparately designated pay
the premiums require ain coverage substantially equivalent to the Mortgage Insurance
bstantially equivalent to the cost to Borrower of the Mortgage
“from an alternate mortgage insurer selected by Lender. If
ge Insurance coverage is not available, Borrower shall continue to
of the separately designated payments that were due when the insurance
th effect. Lender will accept, use and retain these payments as a

eserve in lieu of Mortgage Insurance. Such loss reserve shall be

id Lender requires separately designated payments toward the premiums for Mortgage
f Lender required Mortgage Insurance as a condition of making the Loan and
was required to make separately designated payments toward the premiums for

|nitia|s:@2
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
Theése agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, m eceive {directly or
indirectly) amounts that derive from {or might be characterized a ion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modi rtgage insurer’s
risk, or reducing losses, If such agreement provides that an affili nder takes a share of the
insurer’s risk in exchange for a share of the premiums paid t urer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the am

‘Borrower has agreed to
Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b} Any such agreements will not affect
respect to the Mortgage Insurance under the

rrower has - if any - with
iers Protection Act of 1998 or any
e certain disclosures, to request
and obtain cancellation of the Mortgage Insui to have the Mortgage Insurance
terminated automatically, andior to receive a refund of any Mortgage Insurance
premiums that were unearned at the ti uch cancellation ortermination,

11. Assignment of Miscellaneou, Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid t

us Proceeds shall be applied to restoration or
repair is economically feasible and Lender’s security is
ation period, Lender shall have the right to hold such
an opportunity to inspect such Property to ensure
s satisfaction, provided that such inspection shall be
y pag.for the repairs and restoration in a single disbursement or
s as the work is completed. Unless an agreement is made in
uires interest to be paid on such Miscellaneous Proceeds, Lender
wer any interest or earnings on such Miscellaneous Proceeds. If
economically feasible or Lender’s security would be lessened, the
applied to the sums secured by this Security Instrument, whether
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
r provided for in Section 2.

f a total taking, destruction, or loss in value of the Property, the Miscellaneous
d to the sums secured by this Security Instrument, whether or not then

Miscellaneous Proceeds until
the work has been comple
undertaken promptly. Lengs
in a series of progress
writing or Applicable
shall not be requir
the restoration or j
Miscellaneous Pr

f a partial taking, destruction, or loss in value of the Property in which the fair
e of the Property immediately before the partial taking, destruction, or loss in value is

er than the amount of the sums secured by this Security Instrument immediately
rtial taking, destruction, or loss in value, unless Borrower and Lender otherwise
iting, the sums secured by this Security Instrument shall be reduced by the amount of
llaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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. market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
zhall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellapeous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneots Proceeds.

Borrower shall be in default if any action or proceeding, whether civi criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Pfo other material
impairment of Lender’s interest in the Property or rights u
Borrower can cure such a default and, if acceleration has occurred,
19, by causing the action or proceeding to be dismissed with a
precludes forfeiture of the Property or other material impairm
Property or rights under thiz Security Instrument, The
damages that are attributable to the impairment of Lendg¢
assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied
be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance
time for payment or modification of amortiza
Instrument granted by Lender to Borrower or any .
operate 1o release the liability of Borrower or,a
not be required to commence proceedi
refuse to extend time for payment or ot]
Security Instrument by reason of any de
Interest of Borrower. Any forbearag

at, in Lender’s judgment,
f Lender’s interest in the
ny award or claim for
the Property are hereby

repair of the Property shall

jer Not a Waiver. Extension of the
e sums secured by this Security
or in Interest of Borrower shall not
rs in Interest of Borrower. Lender shall
any Successor in Interest of Borrower or to
ify amortization of the sums secured by this
y the original Borrower or any Successors in
 in exercising any right or remedy including,
payments from third persons, entities or Successors in
¢ the amount then due, shall not be a waiver of or
preclude the exercise of any rig
13. Joint and Several | -signers; Successors and Assigns Bound. Borrower
i ligations and liability shall be joint and several. However,
ecurity Instrument but does not execute the Note (a "cosigner”):
Instrument only to mortgage, grant and convey the cosigner’s
he terms of this Security Instrument; (b) is not personally
ed by this Security Instrument; and {c} agrees that Lender and any
end, modify, forbear or make any accommodations with regard to
Instrument or the Note without the co-gigner’s consent,
provisions of Section 18, any Successor in Iaterest of Borrower who assumes
ions under this Security Instrument in writing, and is approved by Lender, shall
6% rights and benefits under this Security Instrument. Borrower shall not be
orrower’s obligations and liability under this Security Instrument unless Lender
ase in writing, The covenants and agreements of this Security Instrument shall
provided in Section 20} and benefit the successors and assigns of Lender.
harges. Lender may charge Borrower fees for services performed in connection
's default, for the purpose of protecting Lender’s interest in the Property and rights
his Security Instrument, including, but not limited to, attorneys’ fees, property inspection
tion fees. In regard to any other fees, the absence of express authority in this Security
ent to charge a specific fee to Borrower shall not be construed as a prohibition on

@4
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’ the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connectipn with this Security
Instrument must be in writing. Any notice to Borrower in connectian with this Security
Instrument shall be deemed to have been given to Borrower when mailed By first class mail or
when actually delivered to Borrower’s notice address if sent by othe dfig,, Notice to any one
Borrower shall constitute notice to all Borrowers unless Appli xpressly requires
otherwise. The notice address shall be the Property Address u rrower has designated a
substitute notice address by notice to Lender. Borrower shig] ptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for rting Borrower’s change of
address, then Borrower shall only report a change of addg that specified procedure.
There may be only one designated notice address under th Instrument at any one time,
Any notice to Lender shall be given by delivering it of.by m g it by first class mail to
Lender’s address stated herein unless Lender has i ed ther address by notice to
Borrower. Any notice in connection with this Secug nt shall not be deemed to have
been given to Lender until actually received by ny notice required by this Security
Instrument is also required under Applicable Law, ths ble Law requirement will satisfy the
corresponding requirement under this Security Instru

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall
be governed by federal law and the law isdiction in which the Property is located. All
rights and obligations contained in this.§ trument are subject to any requirements and
limitations of Applicable Law. Applicg ght explicitly or implicitly allow the parties to
agree by contract or it might be si silence shall not be construed as a prohibition
against agreement by contract. vent' that any provision or clause of this Security

Ap#licable Law, such conflict shall not affect other
the Note which can be given effect without the

provisions of this Security I
conflicting provision.

As vused in this Sec
include corresponding n
shall mean and includ
without any obligati

17. Borrow
Instrument.

ent: (a) words of the masculine gender shall mean and
ds or words of the feminine gender; (b) words in the singular
al and vice versa; and (¢) the word "may" gives sole discretion
action.

Property or a Beneficial Interest in Borrower. As used in this
the Property” means any legal or beneficial interest in the Property,
ited to, those beneficial interests transferred in a bond for deed, contract for
‘contract or escrow agreement, the intent of which is the transfer of title by
ure date to a purchaser.

art of the Property or any Interest in the Property is sold or transferred {or if
a natural person and a beneficial interest in Borrower is sold or transferred}
s prior written consent, Lender may require immediate payment in full of all
"by this Security Instrument. However, this option shall not be exercised by Lender
se 18 prohibited by Applicable Law.
nder exercises this option, Lender shall give Borrower notice of acceleration. The notice
ovide a period of not less than 30 days from the date the notice is given in accordance with
n 15 within which Borrower must pay all sums secured by this Security Instrument. If
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. Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursvant
to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or {c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note ag if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower's obligation to pay the §bms secured by this
Security Instrument, shall continue unchanged. Lender may require th
reinstatement sums and expenses in one or more of the following fo
{a) cash; (b) money order; (c) certified check, bank check, treas
provided any such check is drawn upon an institution whose
agency, instrumentality or entity; or (d) Electronic Funds
Borrower, this Security Instrument and obligations secured he
if no acceleration had occurred. However, this right to r
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Not
interest in the Note (together with this Security In
without prior notice to Borrower. A sale might r
"Loan Servicer") that collects Periodic Payments d
and performs other mortgage loan servicing obliga
and Applicable Law. There also might be one or m jges of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and f the new Loan Servicer, the address to which
payments should be made and any oth RESPA requires in connection with a notice
of transfer of servicing. If the Note is go fter the Loan is serviced by a Loan Servicer
other than the purchaser of the N age loan servicing obligations to Borrower will
remain with the Loan Servicer or erred'to a successor Loan Servicer and are not assumed
by the Note purchaser unless oth rovided by the Note purchaser.

mence, join, or be joined to any judicial action (as
r of a class) that arises from the other party’s actions
or that alleges that the other party has breached any
#' by reason of, this Security Instrument, until such Borrower or
arty (with such notice given in compliance with the requirements
ch and afforded the other party hereto a reasonable period after
ake corrective action. If Applicable Law provides a time period
ore ain action can be taken, that time period will be deemed to be
of this paragraph. The notice of acceleration and opportunity to cure
jant to Section 22 and the notice of acceleration given to Borrower
n 18 shall be deemed to satisfy the notice and opportunity to take corrective
iz Section 20.
ous Substances. As used in this Section 21: (a} "Hazardous Substances” are
efined as toxic or hazardous substances, pollutants, or wastes by Environmental
ollowing substances: gasoline, kerosene, other flammable or toxic petroleum
pesticides and herbicides, volatile solvents, materials containing asbestos or
< and radioactive materials; (b) "Environmental Law™ means federal laws and laws
ction where the Property is located that relate to health, safety or environmental
; (c) "Environmental Cleanup" includes any response action, remedial action, or

Upon reinstatement by
I remain fully effective as
not apply in the case of

ance. The Note or a partial
e sold one or more times

the Note and this Security Instrument
the Note, this Security Instrument,

either an individuval litigant
pursuant to this Securityg
provision of, or any du
Lender has notified th
of Section 15) of s
the giving of such
which must elap
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential vses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of whichy Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to,.any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by
the presence, use or release of a Ilazardous Substance which advers the value of the
Property. I Borrower learns, or is notified by any governmental authority, or any
private party, that any removal or other remediation of any H Substance affecting the
Property is necessary, Borrower shall promptly take all necessa al actions in accordance
with Environmental Law. Nothing herein shall create an tion on Lender for an
Environmental Cleanup. :

NON-UNIFORM COVENANTS. Borrower and
follows:

er covenant and agree as

22. Acceleration; Remedies. Lender shal
acceleration following Borrower’s breach of a
Instrument (but not prior to acceleration us
provides otherwise). The notice shall specify: (:
cure the default; {c) a date, not less thap 30 da
Borrower, by which the default must Fd)
before the date specified in the noticg
this Security Instrument, foreclosy,

otice to Borrower prior to
nt or agreement in this Security
tion 18 unless Applicable Law
s‘default; (b) the action required to
rom the date the notice is given to
that failure to cure the default on or
1t in acceleration of the sums secured by
ial proceeding and sale of the Property; (e)
eleration and the right to assert in the
a default or any other defense of Borrower
ny other disclosure required under the Fair
0-33 et seq. of the New Jersey Statutes, or other
sured on or before the date specified in the notice,
mediate payment in full of all sums secured by this
further demand and may foreclose this Security
eeding, Lender shall be entitled to collect all expenses
ies provided in this Section 22, including, but not limited
: title evidence permitted by Rules ofCourt.

n payment of all sums secured by this Security Instrument, Lender shall
rument. Borrower shall pay any recordation costs. Lender may charge

Foreclosure Act, codified at
Applicable Law. If the de

Borrower a ing this Security Instrument, but only if the fee is paid to a third party
for services d and the charging of the fee is permitted under Applicable Law.

24, f Credit for Taxes. Borrower will not make deduction from or claim
credit rincipal or interest secured by this Security Instrument by reason of any

s, assessments or charges. Borrower will not claim any deduction from the
e Property by reason of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Signed, sealed and delivered in the pres

(Seal)

-Borrower

Harold P , 111, Esq.
\ttorrey at Law of New Jersey

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal)

~-Bortrower

(Seal)

-Borrower -Borrower

@D, ~6NJ) 0005102 Page 14 of 16 Form 3031 1/01



STATE OF NEW JERSEY, passaic County ss:

On this Q( day of A’uqug'{' 200X,

, before me, the subscriber,
personally appeared sCOTT RYAN, TARA RYAN

who, I am satisfied, islare the person(s) named in and who executed the within instrument, and

thereupon acknowledged that hefshefthey signed, sealed and delivered the same as hisfherftheir act
and deed, for the purposes therein expressed.

ok, II, Esq.
aw of New Jersey
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