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Itiple sections of this document are defined below and other words are defined in Sections 3, 11,
- Certain rules regarding the usage of words used in this document are also provided in Sectien 16,

ecurify Instrument” means this document, which is dated September 15, 2006 , together with
Riders to this document,

(B)  “Borrower”is Meredith Spadaccini and Lawrence Spadaccini

Borrower is the mortgagor under this Security Instrument.
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©) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate ¢
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgag
Instrument. MERS is organized and existing under the laws of Delaware, and has
number of P.Q. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

s Security
telephone

D) “Lender”is IndyMac Bank, F.S.B., a federally ch

Lender is a Federal Savings Bank
United States of America . Lender's addressis 155 No
CA 91101

Lender is the beneficiary under this Security Instrument.

ized and existing under the laws of
Avenue, Pasadena,

tember 15, 2006  Tpe
ur thousand and NO/100ths
ollars (U.8.§ 564,000,00
Payments and to pay the debt in full not

() “Note” means the promissory note signed by Borrowe:
Note states that Borrower owes Lender f£ive hi ed s

plus interest. Borrower has promised to pay this debt in
later than Cctober 1, 2036 .

(F) “Property” means the property that is low under the heading “Transfer of Rights in the
Property.”
(G) “Loan” means the debt evidenced }

Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under thi

nrity ment, plus interest.

H) “Riders” means all Rider

ity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrowe

ox as applicable]:

FX Adjustable Rate
"1 Balloon Rider
(1 1-4 Family Ride
7 Other(s)

ondominjum Rider [] Second Home Rider
Planned Unit Development Rider  [_] Biweekly Payment Rider
Revocable Trust Rider

@ “Applicable

all controlling applicable federal, state and logal statutes, regulations, ordinances
rufes 4 ers (that have the effect of law) as well as all applicable final, non-appealable

Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
¢d on Borrower or the Property by a condominium association, homeowners association or

onic Funds Transfer” means any transfer of funds, other than a fransaction originated by check,
I paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
ic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
5,/but is not limited to, point-of-sale transfers, automated feller machine transactions, transfers initiated by
ephone, wire transfers, and automated clearinghouse transfers.

L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
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or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Pro
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or con

(N) “Mortgage Insurance” means insurance protecting Lender against the non
Loan.

) “Periodic Payment” means the regularly scheduled amount due for (i) princy ¢l interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(4] “RESPA” means the Real Estate Seftlement Procedures
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they
additional or successor legislation or regnlation that governs the
Instrument, “RESPA” refers to all requirements and restrictions
mortgage loan” even if the Loan does not qualify as a “federally re

ed from tine to time, or any
er. As used in this Security
¢ regard to a “federally related

loan” under RESPA.

@ “Successor in Interest of Borrower” means any
that party has assumed Borrower’s obligations under the

‘en title to the Property, whether or not
ecurity Instrement,

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender:
modifications of the Note; and (ii) the perfo
Instrument and the Note. For these purpo
nominge for Lender and Lender’s succe
described property located in the
Count

ent of the Loan, and all renewals, extensions and
of Borrower’s covenants and agreements under this Security

s hereby morigage, grant and convey to MERS (solely as
d assigns) and to the successors and assigns of MERS the following

of Passaic :
diction] [Name of Recording Jurisdiction]
See Exhibit A attach made a part hereof
which curre ddress of 77 LONG HILI, ROAD
[Street]
s Township s New Jersey 07424 (“Property Address™):
{Cayp [Zip Code]

GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
purtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

ed by this Security Instrament. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with Iaw or customn, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not Hmited to, refeasing
and canceling this Security Instrument.
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FIRST AMERICAN TITLE INSURANCE COMPANY

TITLE INSURANCE COMMITMENT
SCHEDULE B SECTION1

File Number: AG-6320
SCHEDULE C
LEGAL DESCRIPTION

All that certain Lot, piece or parcel of land, with the buildings and improvements thereon ergcted, situate,
lying and being in the Township of Little Falls, County of Passaic State of New Jers

Beginning at a point in the Northeasterly line of Long Hill Road distant 279.65
along said line from the intersection of the same with the Southeasterly line of ]
and from thence running ?

1) North 32 degree 56 minutes 30 seconds East, 216.07 feet to a point i ! asterly line of
lands of Edwards D. Smith and wife; thence

2) South 65 degrees 30 minutes 00 seconds East, along the Nort
Smith and wife, 66.42 feet to a point in a line bearing South 3(
and intersecting the Northeasterly line of Long Hill Road
along the same from the point of beginning; thence

es 53 minutes 37 seconds West
tant 73.74 feet Southeasterly

3) South 30 degrees 53 minutes 37 seconds West, 22
Long Hill Road; thence '

NOTE: Lot and Block shown for i

Schedule C - Legal Description CMS Form No. NJ-C7



BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby eyed
right to mortgage, grant and convey the Property and that the Property is unencambered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims demay
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for n i
covenants with limited variations by jurisdiction to constitute 2 uniform security instrumm

UNIFORM COVENANTS. Borrower and Lender covenant and g OWS:

1. Payment of Principal, Interest, Escrow Items, Preps
Borrower shall pay when due the principal of, and interest on, the debt e
charges and late charges dve under the Note. Borrower shall also )
Payments due under the Note and this Security Instrument shall be
other instrument received by Lender as payment under the Note
unpaid, Lender may require that any or all subsequent payments
made in one or more of the following forms, as selected by .k
bank check, treasurer’s check or cashier’s check, provi eck is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, ectronic Funds Transfer.

Payments are deemed received by Lender whe ed at the location designated in the Note or at such
other location as may be designated by Lender in : h the notice provisions in Section 15. Lender may
return any payment or partial payment if the paymh payments are insufficient to bring the Loan current.
Lender may accept any payment or partial pa mt to bring the Loan current, without waiver of any
rights hereunder or prejudice fo its rights ¢ ment or partial payments in the future. If Lender accepts
such payments, it shall apply such pay uch payments are accepted. No offset or claim which
Borrower might have now or in the futy . Lender shall relieve Borrower from making payments due under
the Note and this Security Instrum g the covenants and agreements secured by this Security
Instrument. .

ncy. However, if any check or
Instrument is returned to Lender
ote and this Security Instrument be
(b) money order; (c) certified check,

eeds, Except as otherwise described in this Section 2, all payments
ed in the following order of priority: (a) interest due under the Note;
due under Section 3. Such payments shall be applied to each Periodic
ue. Any remaining amounts shall be applied first to late charges, second
nder thi Becurity Instrument, and then to reduce the principal balance of the Note.
payment from Borrower for a delinquent Periodic Payment which includes a sufficient
the payment may be applied to the delinquent payment and the late charge, If
odic Payment is outstanding, Lender may apply any payment received from Borrower to the
riodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
the payment is applied to the full payment of one or more Periodic Payments, such excess
e charges due. Voluntary prepayments shall be applied first to any prepayment charges and

(b) principal due under the
Payment in the order in wi
to any other amounts due

If Lender receiv
arnount {0 pay any, late cha
more than one

repayment of
any excess

ation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
d or postpone the due date, or change the amount, of the Periodic Payments.

ds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
til the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
ts and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
rty; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the Provisions of
Section 10. These items are called “Escrow Hems.” At origination or at any time during the ferm of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notjges
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
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waives Borrower’s obligation to pay the Funds for any or all Escrow [tems. Lender OWEL’S

obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver writing
In the event of such waiver, Borrower shall pay directly, when and where payable, the amoun “ y Escrow
Items for which payment of Funds has been waived by Lender and, if Lender req to Lender

receipts evidencing such payment within such time period as Lender may require,
such payments and to provide receipts shall for alf purposes be deemed to be a covena
this Security Instroment, as the phrase “covenant and agreement” is used in Section 1
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount an. shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the y or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such,ye
Funds, and in such amounts, that are then required under this Sectio

Lendet may, at any time, collect and hold Funds in an
Funds at the time specified under RESPA, and (b) not to exceed amount a lender can require under
RESPA. Lender shall estimaie the amount of Funds due on Hhe ent data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in accord pplicable Law,

The Fands shall be held in an institution whose igured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution w osits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Eser later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applyiz naually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrowe Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is mad licable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intefest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall by nds. Lender shall give to Borrower, without charge, an

s defined under RESPA, Lender shall account to Borrower for
If there js a shortage of Funds held in escrow, as defined under
ired by RESPA, and Borrower shall pay to Lender the amount
ce with RESPA, but in no more than 12 monthly payments. If there is
ined under RESPA, Lender shall notify Botrower as required by RESPA,
unt necessary to make up the deficiency in accordance with RESEA, but in

RESPA, Lender shall notify
necessary to make up the sho;
a deficiency of Funds held

Upon payment'in | sams secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held T.
4, rges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions

roperty which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Properf, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these it are vitems, Borrower shall pay them in the manner provided in Section 3.
shall promptly discharge any lien which has priority over this Security Instriment unless
¢es in writing to the payment of the obligation secured by the lien in a manner acceptable to
o long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
ent of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
while those procecdings are pending, but only until such proceedings are concluded; or (c) secures from
der of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. [f
er determines that any part of the Property is subject to a lien which can attain priority over this Security
nent, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or teporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected o
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other ha#ar
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including, but not limited to, earthquakes and floods, for which Lender requires insurance.
maintained in the amonnts (including deductible levels) and for the periods that Lender
requires pursuant to the preceding sentences can change during the term of the L
providing the insurance shall be chosen by Borrower subject to Lender’s right to d
which right shall not be exercised unreasonably. Lender may require Borrower to pay
either: (a)a one-time charge for flood zone determination, certification and tracki
charge for flood zone determination and certification services and subsequent charg,
similar changes occur which reasonably might affect such determination or cert
responsible for the payment of any fees imposed by the Federal Emergency #a
the review of any flood zone determination resulting from an objection byiBorrower
If Borrower fails to maintain any of the coverages described g
at Lender’s option and Borrower’s expense. Lender is under no oblig Se any particular type or atnount
of coverage. Therefore, such coverage shalt cover Lender, but ‘might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against an
or lesser coverage than was previously in effect. Borrower
obtained might significantly exceed the cost of insurang
disbursed by Lender under this Section 5 shall beco
Instrument. These amounts shall bear interest at the
with such interest, upon notice from Lender to Borros
All insurance policies required by Len
disapprove such policies, shall include a standa
additional loss payee. ILender shall have th

bitime remappings or
orrower shall also be
ent Agency in connection with

the cost of the insurance coverage so
tr could have obtained. Any amounts
fional glebt of Borrower secured by this Security
from the date of disbursement and shall be payable,
ing payment.
wof such policies shall be subject to Lender’s right to
ortgageglause, and shall name Lender as mortgagee and/or as an
hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts ofpaid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherw ired by Lender, for damage to, or destruction of, the Property, such
d e.and shall name Lender as mortgagee and/or as an additional loss

ayee.
r In the event of loss, Bo ve prompt notice to the insurance carrier and Lender. Lender may

ower. Unless Lender and Borrower otherwise agree in writing, any
prlying insurance was required by Lender, shall be applied to restoration
or repair is economically feasible and Lender’s security is not lessened,
, Lender shall have the right to hold such insurance proceeds until Lender
ch Property to ensure the work has been completed to Lender’s satisfaction,
be undertaken promptly. Lender may disburse proceeds for the repairs and
e paymegtor in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
ower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowég shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
dit'is not economically feasible or Lender’s security would be lessened, the insurance proceeds
o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
Such insurance proceeds shall be applied in the order provided for in Section 2.
er abandons the Property, Lender may file, negotiate and settle any available insurance claim and
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
s to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or thig Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal reside

within 60 days after the execution of this Security Instrument and shall continue to oceupy the Prope f

insurance proceeds, whether d
or repair of the Property, i
During such repair and
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Borrower’s principal residence for at least one year afler the date of occupancy, unless Le
writing, which consent shall not be unreasonably withheld, or unless extenuating circum,
beyond Borrower's control.

7. Preservation, Maintenance and Profection of the Property; Insp
destroy, damage or impair the Property, allow the Property to deteriorate or commit
or not Borrower is residing in the Property, Borrower shall maintain the Property i
from deteriorating or decreasing in value due to its condition. Unless it is determine
repair or restoration is not economically feasible, Borrower shail promptly ir the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceed i
the taking of, the Property, Borrower shall be responsible for repairing
released proceeds for such purposes, Lender may disburse proce repirs and restoration in a single
payment or in a series of progress payments as the work is comp. ance or condemnation proceeds
are not sufficient to repair or restore the Property, Botrower f Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries u
cause, Lender may inspect the interior of the improveme
the time of ar prior to such an interior inspection speci

8. Borrower’s Loan Application. Borrowe
Borrewer or any persons or entities acting at the d
gave materially false, misleading, or inaccurate ;
with matetial information) in connection wi . “Yfaterial representations include, but are not limited to,
representations concerning Borrower's ocet : ¢ Property as Borrower’s principal residence.

9. Protection of Lender’s Interest i Croperty and Rights Under this Security Instrument. If

At agreements contained in this Security Instrument, (b) there is a legal

interest in the Properly and/or rights under this Security
vate, for condemnation or forfeiture, for enforcement of a lien
Instrument or to enforce laws or regulations), or {c) Borrower has
d pay for whatever is reasonable or appropriate to protect Lender’s

i8 Security Instrument, including protecting and/or assessing the value of
g the Property. Lender’s actions can include, but are not limited to:
hich has priority over this Security Instrument; (b} appearing in court; and

ble cause.

¢ in default if, during the Loan application process,

orrower or with Borrower’s knowledge or consent
atements to Lender (or failed to provide Lender

proceeding that might significantly
Instrument (such as a proceeding
which may attain priority over
abandoned the Property, then

interest in the Property and rig
the Property, and securi
(a) paying any sums se

sition in a bankruptcy proceeding, Securing the Property includes, but is not
limited to, entering the Prop o make repairs, change locks, replace or board up doors and windows, drain water
i istinate building or other code violations or dangerous conditions, and have utilities turned on or off,
ay take action under this Section 9, Lender does not have 1o do s0 and is not under any duty or
is agreed that Lender incurs no liability for not taking any or all actions authorized under this

with such interest, upon notice from Lender to Borrower requesting payment,
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless Lender agrees to the
Fwriting,
10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the l.oan,
wer shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the preminms
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mo gage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equiva
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Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the e seps
-designated payments that were due when the insurance coverage ceased to be in effect. Len i t, use and
retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance.
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
pay Borrower any interest or eamings on such loss reserve. Lender can no longer reguire 1o,
Mortgage Insurance coverage (in the amount and for the period that Lender requires) ided
by Lender again becomes available, is obtained, and Lender requires separately de
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition
Borrower was required to make separately designated payments toward #e p
Borrower shall pay the premiums required to maintain Mortgage Insuran
loss reserve, until Lender’s requirement for Mortgage Insurance ends
between Borrower and Lender providing for such termination or
Nothing in this Section 10 affects Borrower’s obligation to pay i
Mortgage Insurance reimburses Lender (or any entity
incur if Borrower does not repay the Loan as agreed. Borrowe
Mortgage insurers ¢valuate their total risk on all sy
into agreements with other parties that share or modify
- and conditions that are satisfactory to the mortgage
These agreements may require the mortgage insurer.4o ma
insurer may have available (which may include j
As a result of these agreements, Lende
entity, or any affiliate of any of the foregoipj,
might be characterized as) a portion of Borrower’s
modifying the mortgage insurer’s risk,
takes a share of the insurer’s risk in
often termed “captive reinsurance.”
‘ (2) Any such agreem
Insurance, or any other term
for Mortgage Insurance, and

required to
serve payments if
an insurer selected

making the Loan and
itms for Mortgage Insurance,
or to provide a non-refundable
with any written agreement
s required by Applicable Law,

he Note) for cerfain losses it may
o the Mortgage Insurance.

it force from time to time, and may enter
gduce losses, These agreements are on terms
and the other party (or parties) to these agreements.
yments using any source of funds that the mortgage
pm Mortgage Instrance premiums),

of the Note, another insurer, any reinsurer, any other
receive (directly or indirectly) amounts that derive from {or
ents for Mortgage Insurance, in exchange for sharing or
. If such agreement provides that an affiliate of Lender
share of the premiums paid to the insurer, the arrangement is

w

affect the amounts that Borrower has agreed to pay for Mortgage
uch agreements will not increase the amount Borrower will owe
entitle Borrower to any refund.
not affect the rights Borrower has — if any — with respect to the
whers Protection Act of 1998 or any other law, These rights may
disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgag terminated automatically, and/or to receive a refund of any Mortgage
Insurance premipms th nearned at the time of such cancellation or termination.
Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
1 be paid to Lender.
is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
on or repair is economically feasible and Lender’s security is not lessened. During such
lion period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
on shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
in a series of progress payments as the work is completed. Unless an agreement is made in writing
le Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
y interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
gsible or Lender’s security would be lessened, the Miscellaneous Procesds shall be applied to the sums secured by
ecutity Instrument, whether or not then dve, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall

be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which
the Property immediately before the partial taking, destruction, or loss in value is equal to or
of the sums secured by this Security Instrument immediately before the partial taking
unless Borrower and Lender otherwise agree in writing, the sums secured by thi
reduced by the amount of the Miscellaneous Proceeds multiplied by the following
the sums secured immediately before the partial taking, destruction, or loss in value
value of the Property immediately before the partial taking, destruction, or loss in val
to Borrower.

In the event of a partial taking, destruction, or loss in value of th
the Property immediately before the partial taking, destruction, or loss i
secured imnediately before the partial taking, destruction, or loss i
agree in writing, the Miscellaneous Praceeds shall be applied
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after poti
(as defined in the next sentence) offers to make an award to sett]
Lender within 30 days after the date the notice is given,
Proceeds either to restoration or repair of the Property
not then due. “Opposing Party” meems the third
against whom Borrower has a right of action in rega

Borrower shall be in default if any
Lender’s judgment, could result in forfeiture
Property or rights under this Security Inst
occurred, reinstate as provided in Section
in Lender’s judgment, precludes forfei
Praperty or rights under this Securiti
attributable to the impairment of

All Miscellaneous Procgs
the order provided for in Secti

12, Borrower Not
or modification of amorti

which the fair market value of
than the amount of the sums

to Borrower that the Opposing Party
damages, Borrower fails to respond to
to collect and apply the Miscellaneous

wes Borrower Miscellaneous Proceeds or the party

ellaneous Proceeds,

ding, whether civil or criminal, is begun that, in

other material impairment of Lender’s interest in the

Borrower can cure such a default and, if acceleration has
2, the action or proceeding to be dismissed with & raling that,

¢ Property or other material impairment of Lender’s inferest in the
The proceeds of any award or claim for damages that are

the Property are hereby assigned and shall be paid to Lender.

ot applied to restoration or repair of the Property shall be applied in

rbearance By Lender Not a Waiver. Extension of the time for payment
Ims secured by this Security Instrument granted by Lender to Borrower or
shall not operate to release the liability of Borrower or any Successors in
not be required to commence proceedings against any Successor in Interest of
e for payment or otherwise modify amortization of the sums secured by this
t by reasoii’of any demand made by the original Borrower or any Successors in Interest of
Borrower. Ag$'forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
pents from third persons, entities or Successors in Interest of Borrower or in amounts less than the
ot be a waiver of or preclude the exercise of any right or remedy.
Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
wer’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
1t but does not execute the Note (a “co-signer*): {a)is co-signing this Security Instrument only to
d convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
oWer can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
nstrument or the Note without the co-signer’s consent,
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
gations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing, The covenants and

agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services perform
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rig
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
other fees, the absence of express authority in this Security Instrument to charge a sp wer shall not
be constroed as a prohibition on the charging of such fee, Lender may not charge fi g
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law'i
the interest or other loan charges collected or to be collected in connec ith the Loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount nece : duce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exc ed permited Limits will be refunded to
Botrower. Lender may choose to make this refund by reducing the nder the Note or by making a
direct payment to Borrower. If a refund reduces principal, the r f ¢ Treated as a partial prepayment
without any prepayment charge (whether or not a prepayment ¢ ovided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borro :
Borrower might have arising out of such overcharge. ;
on with this Security Instrument must be
strument shall be deemed to have been given
0 Borrower’s notice address if sent by other
o all Borrowers unless Applicable Law expressly
ddress unless Borrower has designated a substitute
notify Lender of Borrower’s change of address. If
ge of address, then Borrower shall only report a change
may be only one designated notice address under this Security

"be glven by delivering it or by mailing it by first class maii
designated another address by notice te Borrower. Any notice in
eemed to have been given to Lender until actually received by
ity Instrument is also required under Applicable Law, the Applicable
equirement under this Security Instrument.
Rules of Construction. This Security Instrument shall be governed
in which the Property is located. All rights and obligations contained
0 any requirements and limitations of Applicable Law. Applicable Law
he parties to agree by contract or i might be silent, but such silence shall not be
eement by contract. In the event that any provision or clause of this Security
! Applicable Law, such conflict shall not affect other provisions of this Security
ote which can be given effect without the conflicting provision.
in this Security Instrument: (a)words of the masculine gender shall mean and include
words or words of the feminine gender; (b) words in the singular shall mean and include the
id (c) the word “may” gives sole discretion without any obligation to take any action.
rower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
ans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
ed in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
the transfer of title by Borrower at a future date to a purchaser.
all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
person and a beneficial interest in Botrower is sold or transferred) without Lender’s prior written consent,
may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the nofice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prigrto the

to Botrower when mailed by first class mail or when a
means. Notice to any one Borrower shall constitute
requires otherwise. The notice address shall be
notice address by notice to Lender. Borrower,
Lender specifies a procedure for reporting B
of address through that specified procedun
Instrument at any one time. Any noti
to Lender’s address stated herein unl
connection with this Security Instrum

Lender. If any notice required by thi
Law requirement will satisfy th
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expiration of this period, Lender may invoke any remedies permitted by this Security Instr
notice or demand on Borrower,

earliest of:
3 trument; (b) such

other period as Applicable Law might specify for the termination of Borrower’s righ or {c) entry of a
Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: (a ghider all sums which
then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incu ing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property insp nation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property ¢ hts undgr this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure
under this Security Instrument, and Borrower’s obligation to pay
continue unchanged. Lender may require that Borrower pay suc
of the following forms, as selected by Lender: (a) cash; (b) mg
check or cashier’s check, provided any such check is draws
federal agency, instrumentality or entity; or (d) Electro;
Security Instrument and obligations secured hereby sha
However, this right to reinstate shall not apply in the ¢
20. Sale of Note; Change of Loan Se

y this Security Instrument, shall
t sums and expenses in one or more

er. Upon reinstatement by Borrower, this
fully effective as if no acceleration had occurred.
leration wnder Section 13,
f Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) ca more times without prior notice to Borrower. A sale
might result in a change in the entity (know ¢ Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs o _mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable La ght be one or more changes of the Loan Servicer unrelated
to & sale of the Note. If there is a cha Servicer, Borrower will be given written notice of the change
which will stafe the name and address o Servicer, the address to which payments should be made and
any other information RESPA requires nection with a notice of transfer of servicing. If the Nofe is sold and
cer other than the purchaser of the Note, the mortgage loan servicing

& Loan Servicer or be transferred to a successor Loan Servicer and are
‘otherwise provided by the Note purchaser.

ay commence, join, or be joined to any judicial action (as either an
a class) that arises from the other party’s actions pursuant to this Security
er party has breached any provision of, or any duty owed by reason of, this
orrower or Lender has notified the other party (with such notice given in
he requirements of Section 15) of such alleged breach and afforded the other party hereto a

er the giving of such notice to take corrective action, If Applicable Law provides a time period
which must &lapse Bfore certain action can be taken, that time period will be deemed to be reasonable for purposes
of this parag ofice of acceleration and opportunity to cure given to Borrower pursuant te Section 22 and
leration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20,
rdous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
crosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
ntaining asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal
and laws of the jurisdiction where the Property is located that telate to health, safety or environmental
tion; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, coniribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental LW

(
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creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
creates a condition that adversely affects the value of the Property. The preceding two sen
the presence, use, or storage on the Property of small gquantities of Hazardous Su
tecognized to be appropriate to normal residential uses and to maintenance of the
limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigati
other action by any governmental or regulatory agency or private party involving th
Substance or Envirommental Law of which Borrower has actual knowledge (!
including but not limited to, any spilling, leaking, discharge, release or thre,
and (c) any condition caused by the presence, use or release of a Haz
value of the Property. If Borrower leams, or is notified by any governm
party, that any removal or other remediation of any Hazardous
Borrower shall promptly take all necessary remedial actions in acodrd
shall create any obligation on Lender for an Environmental Clean

which adversely affects the
ory authority, or any private
cting the Property is necessary,
ironmental Law. Nothing herein

NON-UNIFORM COVENANTS. Borrower and

22. Acccleration; Remedies. Lender shall
Borrower’s breach of any covenant er agreement
under Section 18 unless Applicable Law provides
action required to cure the default; (c) a dat
Borrower, by which the default must be ¢
specified in the notice may result in acce
by judicial proceeding and sale of the P
the right to assert in the foreclosu
Borrower to acceleration and forecli
Act, codified at §§ 2A:50-53 et s
cured on or before the date sp
fTull of all sums secured by ¢
Instrument by judicial proc
remedies provided in thi

enant and agree as follows;
orrower prior to acceleration following
curity Instrument (but not prior to acceleration
The notice shall specify: (a) the default; (b) the
an 30 days from the date the notice is given to
failure to cure the default on or before the date
f the sums secured by this Security Instrument, foreclosure
.the Borrower’s right to reinstate after acceleration and
€ non-existence of a default or any other defense of
any other disclosure required under the Fair Foreclosure
New Jersey Statutes, or other Applicable Law. If the default is not
e notice, Lender at its option may require immediate payment in
ument without further demand and may foreclose this Security
der shall be entitled to collect all expenses ineurred in pursuing the
uding, but not lmited to, attorneys’ fees and costs of title evidence

nt of alt sums secured by this Security Instrument, Lender shall cancel this
pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instroment, but oni ¢ fee is paid to a third party for services tendered and the charging of the fee is
epiApplicable Law.
aim of Credit for Taxes. Borrower will not make deduction from or claim credit on the
ecured by this Security Instrument by reason of any governmental taxes, assessments or
not claim any deduction from the taxable value of the Property by reason of this Security

[Skgnatures on Following Page]
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants coy
Instrument and in any Rider executed by Borrower and recorded with it,

Signed, sealed and delivered in the presence of:

. \ mﬁﬂwbj rPrr'medeeJ
NE Y |

Notary L

A & A

My Commission Expires 10 /20 /2009
(Seal)
-Borrower
[Printed Namaj

Printed Name:  fPiease Complete]
(Seal)
-Borrower
{Printed Nama}
(Seal)
-Bomrower
{Printed Name]

fAcknowledgment on Following Page]
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State of N WW‘S’QD §
County of %55@\('/ 5”‘

On %b\f’)ﬂ\be r \v’j‘gm(n, before me

name and tfle of the officer], personally appeared Meredith Spp
{aame gna e 1 personally app

personally known to me (or proved to me on the basis of satit
isfare subscribed to the within instrument and acknowl
hig/her/their own act.

¢) to be the person(s) whose name(s)
he/she/they executed the instrument as

: me}rsaNém’e} N
\ VoS- R __ |

Title of Oflicer T

Rose-Mariell Bernard .
Notary Public, State of New Jersey
My Commission Expires 10/ 20/ 2009
Loan No: 124223105
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Loan # 124223105 100055401242231050

THIS ADJUSTABLE RATE RIDERIs
and fs incorporated into and shall be
of Trust, or Security Deed {the "S
undersigned (the "Borrower") to se
IndyMac Bank, F.S.B., a fed

15th dayof September, 2006 .
end and supplement the Mortgage, Deed
nent') of the same date given by the
bwer's Adjustable Rate Note (the "Note") to
chartered savings bank

(the "Lender") of the sa
Instrument and located at:

T7 Lo  Little Falls Township, NJ 07424

[Propetty Address]
THE NOT INS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES D THE MONTHLY PAYMENT. THE NOTE LIMITS THE

OUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

COVENANTS. In addition to the covenants and agreements made in the
rument, Borrower and Lender further covenant and agree as follows:

T RATE AND MONTHLY PAYMENT CHANGES
ote provides for an initial interest rate of 6.250 %. The Note
es for changes in the interest rate and the monthly payments as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChangeDates

The interest rate I will pay may change on the first day of October, 2013 .
and may change on that day every 12th month thereafter. Each date on which my interest

A S | Ty

IndyMac Bank I II m ‘"I
Fixed/Adjustable Rate Rider - WSJ 1 Yr. Libor - Interest Only Period -
Page 10f 5 Form 5601

Multistate
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(B) The Index

Beginning with the first Change Date, my inter
“Index" Is the one-year London Interbank Offered
interbank offered rates for one-year U.8, dollar-de
as published in The Wall Street Journal. The mo
45 days before each Change Date is called the

If the Index is no longer available, the g
based upon comparable information. The Note

ibe based on an Index. The
OR"} which is the average of
sits in the London market,
figure available as of the date

il choose a new index which is
r will give me notice of this choice.

(C) Caiculationof Changes
Before each Change Date, the
two and 750/1000ths

{ 2.750 %) to,
of this addition o the neares
limits stated in Section 4(D)
next Change Date,

The Note Holder
sufficient to repay the:
on the maturity da

It caleulate my new interest rate by adding
percentage point(s)

index. The Note Holder will then round the result
hth of one percentage point (0.125%). Subject to the
nded amount will be my new interest rate until the

. ne the amount of the manthly payment that would be

ingipal that | am expected to owe at the Change Date in full
nterest rate in substantially equal payments. The result of
ount of my monthly payment.

{D) Limits o te Changes
The interest required to pay at the first Change Date will not be greater than
.250 % or less than 2.750 %. Thersafter, my interest rate will
never by eased or decreased on any single Change Date by more than
two 000ths percentage point(s)
{ <000 %) from the rate of interast | have been paying for the preceding 12
terest rate will never be greater than 11.250 %.

¥ new interest rate will become effective on each Change Date. | will pay the amount
( new monthly payment beginning on the first monthly payment date after the Change
til the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice wil
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.,

. IGRwem"m——
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL

1. UNTIL BORROWER'S INITIAL INTEREST
STATED IN SECTION A ABOVE, UNIFORM COVEN
SHALL BE IN EFFECT AS FOLLOWS:

| BORROWER
SECURITY INSTRUMENT

Transfer of the Property or a Bene:
Section 18, “interest in the Property” ns, an
Property, including, but not limited t6
bond for deed, contract for deed, i
the intent of which is the tran
purchaser.

Borrower. As used in this
gal or beneficial interest in the
beneficial interests fransferred in a
sales contract or escrow agreement,
sy Borrower at a future date to a

If all or any part o
transferred (or if Borro
Borrower is sofd or tra
require immediate p

iy or any Interest in the Property Is sold or
natural person and a beneficial interest in
ut Lender's prior written consent, Lender may
ull of all sums secured by this Security instrument.
exercised by Lender if such exercise is prohibited

this option, Lender shail give Borrower notice of
hall provide a period of not less than 30 days from the date
‘accordance with Section 15 within which Borrower must pay
this Security Instrument. if Borrower fails to pay these sums
the expiration of this period, Lender may invoke any remedies permitted by
urity Instrument without further notice or demand on Borrower,

D TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

AR ARSI !Iﬂ
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roperty is sold or
eneficial interest in
ritten consent, Lender may
Fthis Security Instrument.
P such exercise is prohibited
tion if: (a) Borrower causes
[ nder to evaluate the intended
ade to the transferee: and (b) Lender
ity will not be impaired by the loan
"any covenant or agreement in this

However, this option shall not be exercised |
by Applicable Law. Lender also shall not g
to be submitted to Lender information .
transferee as if a new loan were
reasonably dstermines that Len
assumption and that the risk
Security Instrument is acceptab

To the extent permitt
as a condition to Lende
the transferee to sign
obligates the transfers:

Applicable Law, Lender may charge a reasonable fee
ent to the loan assumption. Lendsr may also require

“agreement that is acceptable to Lender and that
all the promises and agreements made in the Note
Baorrower will continue to be obligated under the
nt uniess Lender releases Borrower in writing.

option to require immediate payment in full, Lender shall
of acceleration. The notice shall provide a period of not less
date the notice is given in accordance with Saction 15 within
pay alt sums secured by this Security Instrument. If Borrower
pay these sums prior to the expiration of this period, Lender may invoke any
permitted by this Security Instrument without further notice or demand on

AU

|
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BY SIGNING BELOW, Borrower accepts and agrees

d covenants contained
in this Adjustable Rate Rider.

(Seal)
M 4.':T'ﬁD,!!sOC' INT -Borrower

(Seal)
-Borrower

\ (Seal)
Borrower -Borrower

(Seai) (Seal)
-Borrower

JE A O
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