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IEFMAN, SHERWIN & SCAROLA
A PROFESSIONAL CORPORATION
This Instrument Prepared By: 440 MARKET STREET
ELMWOOD PARK, NEW JERSEY 47407

{Spacg Above This Line For Recording Data)

MORTGAGE
MIN: 1000770-0000003035-9
DEFINITIONS

Words used in multiple sections of this document are defined below and other words a
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docu

Sections 3, 11,

(A) "Security Instrument" means this document, which is dated JANUAR
with all Riders to this document.
B) "Borrower'is YOSELYN TORRES INDIVIDUAL

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Syst
solely as a nominee for Lender and Lender's success
Instrument. MERS is organized and existing under

S is a separate corporation that is acting
ERS is the mortgagee under this Security
ware, and has an address and telephone number

ERS.
(D) "Lender"is HOGAR MORTGAGE NANCIAL SERVICES, INC.

Lenderisa NEW JERSEY CORPg organized
and existing under the laws of NEW JE

Lender's addressis 20 CRAT NTVALE, NEW JERSEY 07645

(E) "Note" means the promiss
The Note states that Borrow
00/100
Borrower has promi
FEBRUARY 1, .
(F) "Property" med erty that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means ' enced by the Note, plus interest, any prepayment charges and late charges due under
the Note, all sums due under this Security Instrument, plus interest.

igned by Borrower and dated JANUARY 25, 2007
THREE HUNDRED SIXTY THOUSAND AND

Dollars (U.S. § 360,000.00 } plus interest.
bt in regular Periodic Payments and to pay the debt in full not later than
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(H) "Riders" means all Riders to this Security'Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[[] Adjustable Rate Rider (] Planned Unit Development Rider
[] Balloon Rider [} Biweekly Payment Rider

[X] 1-4 Family Rider [ Second Home Rider

{7} Condominium Rider [[] Other(s) [specify]

opinions.
() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessme
that are imposed on Borrower or the Property by a condominium association, homeowners
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transactio
or similar paper instrument, which is initiated through an electronic terminal, telepho
magnetic tape so as to order, instruct, or authorize a financial institution to debit
includes, but is not limited to, point-of-sale transfers, automated teller maching r
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of da or proceeds paid by any
third party (other than insurance proceeds paid under the coverages in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of al of the Property; (1ii) conveyance in
e and/or condition of the Property.

(0) "Periodic Payment" means the regularly scheduled a
plus (ii) any amounts under Section 3 of this Security Ins
(P) "RESPA" means the Real Estate Settlement Pr
g amended from time to time, or any additional or
successor legislation or regulation that governs subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrict
even if the Loan does not qualify as a "feder;
(Q) "Successor in Interest of Borrowe
party has assumed Borrower's obligations

TRANSFER OF RIGHTS IN

This Security Instrument secu
of the Note; and (ii) the perf

Lender's successors and.assj g the successors and assigns of MERS the following described property located in the
of PASSATC :

[Name of Recording Jurisdiction]

Si
110
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RIGG ASSOCIATES P.A. ' ENGINEERS . SURVEYORS * PLANNERS

1000 Maple Avenue, Glen Rock, N.J. 07452 Tel. (201)445-0053 Fax (201) 445-6526
E-mail: info@riggasscciates.com

286-288 EDMUND AVENUE
PATERSON, NEW JERSEY

BEGINNING at a point on the northeasterly line of Edmund Avenue (50 feet wide), said point
being distant 125.00 feet northwesterly from the intersection of said northeasterly line of
Edmund Avenue and the northwesterly line of Crosby Avenue (50 feet wide), and running,
thence;

1. Along said northeasterly line of Edmund Avenue, South 25 degrees 00 minutes 00
seconds East, 50.00 feet to a point, thence;

2.. North 65 degrees 00 minutes 00 seconds East, 100.00 feet to a point, then
3. North 25 degrees 00 minutes 00 seconds West, 50.00 feet to a point,
4. South 65 degrees 00 minutes 00 seconds West, 100.00 feet t

aforementioned northeasterly line of Edmund Avenue bein ace of
BEGINNING. '

THE ABOVE DESCRIPTION IS IN ACCORDANCE URVEY PREPARED BY

RIGG ASSOCIATES, P.A. DATED JANUARY 11, 200

LICENSE NO. GB22720
RY 11, 2007

BDR/st/cf

p60\Dresc\22kdesc\22527.DES.doc




LOT 7 BLOCK BO0236

which currently has the address of 286-288 EDMUND AVENUE
[Street]
PATERSON ., New Jersey 07524  ("Property Address")
lCily] ile Code}

TOGETHER WITH all the improvements now or hereafter erected on the property,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrume

veyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumb. gikcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Pro ainst all claims and demands, subject

gragree as follows:
1. Payment of Principal, Interest, Escrow Ite , harges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the delit evidentgd by the Note and any prepayment charges and late

(2) cash: (b) money order; (c) certified check, bank check,
h check is drawn upon an institution whose deposits are insured
or (d) Electronic Funds Transfer.

hen received at the location designated in the Note or at such other

one or more of the following forms, as sek
treasurer's check or cashier's check, p

Payments are deemed recei
location as may be designate
any payment or partial pay
may accept any payment
hereunder or prejudice fg.i

ent insufficient to bring the Loan current, without waiver of any rights
se such payment or partial payments in the future. If Lender accepts such

cation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
plied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
inder the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
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Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due y
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
assessments and other items which can attain priority over this Security Instrument as a lien or enc
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the pr
These items are called "Escrow Items."” At origination or at any time during the term of the Loan eT may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borro
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
under this Section. Borrower shall pay Lender the Funds for Escrow Items unl
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borgh

n to pay to Lender
he event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reci
within such time period as Lender may require. Borrower's obligation ! such paymems and to provide receipts
Security Instrument, as the phrase
Escrow Items directly, pursuant to
ay exercise its rights under Section
to repay to Lender any such amount,

a not:ce glven in accordance with Sectnon

"covenant and agreement” is used in Section 9. [f Borrower is
a waiver, and Borrower fails to pay the amount due for an Escrop
9 and pay such amount and Borrower shall then be obligate
Lender may revoke the waiver as to any or all Escrow ltems

under this Section 3.

Lender may, at any time, collect and hold Fu
at the time specified under RESPA, and (b) not
Lender shall estimate the amount of Funds d
of future Escrow Items or otherwise in a

The Funds shall be held in an inst#
entity (including Lender, it Lender i

the Escrow ltems, unless Le rrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an ag

: wer any interest or earnings on the Funds. Borrower and Lender can agree
be paid on the Funds. Lender shall give to Borrower, without charge, an

étify Born as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
e in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
ow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
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shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, Jeasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrume
determines that any part of the Property is subject to a lien which can attain priority over this Secur
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which ce is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Sectiof

Lender may require Borrower to pay a one-time charge for a real estate tax verification and
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herea erected on the

insurance shall be
requires. What Lender

maintained in the amounts (including deductible levels) and for the periods
requires pursuant to the preceding sentences can change during the term of the L surance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove B choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, i ction with this Loan, either: (a) a one-

time charge for flood zone determination, certification and tracking (b) a one-time charge for flood 2one
determination and certification services and subsequent charges each ngs or similar changes occur which
reasonably might affect such determination or certification. B so be responsible for the payment of
any fees imposed by the Federal Emergency Management A : ion with the review of any flood zone

determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverage
Lender's option and Borrower's expense. Lender is i ) ion to purchase any particular type or amount
of coverage. Therefore, such coverage shall covel ight or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Pr
or lesser coverage than was previously in eff
obtained might significantly exceed the co
by Lender under this Section 5 shall bec
amounts shall bear interest at the Not
upon notice from Lender to Borr

All insurance policies requ
disapprove such policies, shal tandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lendér e right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly g
form of insurance cov

al debt of Borrower secured by this Security Instrument. These
date of disbursement and shall be payable, with such interest,

ise required by Lender, for damage to, or destruction of, the Property, such
gage clause and shall name Lender as mortgagee and/or as an additional loss

wer shall give prompt notice to the insurance carrier and Lender. Lender may make
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
ceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
perty, if the restoration or repair is economically feasible and Lender's security is not lessened.

Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €R0rTns 800-649-1362
1 Page 5 of 13 www.docmagic.com




During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shatl not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance c,
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, B

Property or to pay amounts unpaid under the Note or this Security Instrument, whethe

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bo cipal residence
within 60 days after the execution of this Security Instrument and shall continue to occup as Borrower's
principal residence for at least one year after the date of occupancy, unless Lende s in writing, which
consent shall not be unreasonably withheld, or unless extenvating circumstances exi are beyond Borrower's

control.
7. Preservation, Maintenance and Protection of the Property; Inspect rrower shall not destroy,
damage or 1mpa1r the Properly allow the Property to deterlorate or ¢ aste on the Property. Whether or not

to repair or restore the Property, Borrower is not re
or restoration.

Lender or its agent may make reasonab
Lender may inspect the interior of the imp
of or prior to such an interior inspectio

8. Borrower's Loan Applicati

mation or statements to Lender (or failed to provide Lender with
th the Loan. Material representations include, but are not limited to,
upancy of the Property as Borrower's principal residence

materially false, misleading, or i
material information) in conng
representations concernin

9. Protection of L
Borrower fails to perfi

fect Lender's interest in the Property and/or rights under thrs Security Instrument
ptcy. probate, for condemnation or forfeiture, for enforcement of a lien which may
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the

b
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secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the grognd lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agree erger
in writing. '

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any

insurance and Borrower was required to make separately designated payments toward
Insurance, Borrower shall pay the premiums required to obtain coverage substantiall
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrowe

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lo
notwithstanding the fact that the Loan is ultimately paid in full, and Le 11 not be required to pay Borrower any

insurer selected by Lender again
yments toward the premiums for
f making the Loan and Borrower was
¥ Mortgage Insurance, Borrower shall pay

Lender provulmg for such termination or until terp
10 affects Borrower's obligation to pay interes
Mortgage Insurance reimburses Lender

provided in the Note.
that purchases the Note) for certain losses it may incur

Mortgage insurers evaluate their t tsk.on all such insurance in force from time to time, and may enter into
agreements with other parties that share or mo
conditions that are satisfactory to
agreements may require the mortg
may have available (which ma : funds obtained from Mortgage Insurance premiums}).

As a result of these
entity, or any affiliate of a
be characterized as) a
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(®) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bon
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economi
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sec his Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscel aceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscg
applied to the sums secured by this Security Instrument, whether or not then due, wit
Borrower.

In the event of a partial taking, destruction, or loss in value of the Propert;
the Property immediately before the partial taking, destruction, or loss in value
of the sums secured by this Security Instrument immediately before the partial ction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this S finstrument shall be reduced

] ion: (a) the total amount of the sums
d by (b) the fair market value of the
balance shall be paid to Borrower.
y in which the fair market value of

ir market value of
reater than the amount

the Property immediately before the partial taking, destruct
secured immediately before the partial taking, destruction, Iife, unless Borrower and Lender otherwise
secured by this Security Instrament whether
or not the sums are then due. /

If the Property is abandoned by Borrower, o af hotice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make a
Lender within 30 days after the date the noti

Proceeds either to restoration or repair o

or not then due. "Opposing Party" meas ird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right o d to Miscellaneous Proceeds.

Borrower shall be in default tion or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeitu y or other material impairment of Lender's interest in the Property
or rights under this Security t. Borrower can cure such a default and, if acceleration has occurred, reinstate

action or proceeding to be dismissed with a ruling that, in Lender's
perty or other material impairment of Lender's interest in the Property or
he proceeds of any award or claim for damages that are attributable to the

as provided in Section 19,

{eased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
est of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
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of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jointand several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of thigSecurity
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assu
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of B : chts
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and hab ity
under this Security Instrument unless Lender agrees to such release in writing. The covenants a

default, for the purpose of protecting Lender's interest in the Property and rights un i ity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. 1 ard to gny other fees, the
absence of express authority in this Security Instrument to charge a specific fee not be construed
hibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lav nally interpreted so that the
interest or other loan charges collected or to be collected in connectio the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount nece e the charge to the permitted limit;
mits will be refunded to Borrower.

as a partial prepayment without any
der the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower
have arising out of such overcharge.

15. Notices. All notices given by Borrowe
writing. Any notice to Borrower in connection yith this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o

otherwise. The notice address shall b ddress unless Borrower has designated a substitute notice
address by notice to Lender. Borrowg;
specifies a procedure for reporting ver's change of address, then Borrower shall only report a change of address

through that specified procedure je only one designated notice address under this Security Instrument
at any one time. Any notice & all be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless gnated another address by notice to Borrower. Any notice in connection
with this Security 1nstru e deemed to have been given to Lender until actually received by Lender

nding requirement under this Security Instrument.
erability; Rules of Construction. This Security Instrument shall be governed by

requirement will satis
16. Governi
federal law and the

sbject to any requirements and limitations of Applicable Law. Applicable Law might
plicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
ibition against agreement by contract. In the event that any provision or clause of this Security
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Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written gonsent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice ;
period of not less than 30 days from the date the notice is given in accordance with Section 15 wi
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pr
this period, Lender may invoke any remedies permitted by this Security Instrument without furt
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certai
have the right to have enforcement of this Security Instrument discontinued at any time
five days before sale of the Property pursuant to any power of sale contained in
other period as Applicable Law might specify for the termination of Borrower'
judgment enforcing this Security Instrument. Those conditions are that Borrow
then would be due under this Security Instrument and the Note as if no acceleration
ing this Security Instrument, including,

purpose of protecting Lender's interest in the Property and rights un
action as Lender may reasonably require to assure that Lender's jfite

as selected by Lender: (a) cash; (b) money order; (c) certi
provided any such check is drawn upon an institution W
or entity; or (d) Electronic Funds Transfer. Upon e,
secured hereby shall remain fully effective as if
not apply in the case of acceleration under

20. Sale of Note; Change of Loan
(together with this Security Instrument) cg d one or more times without prior notice to Borrower. A sale might
result in a change in the entity (know the " Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law .-
of the Note. If there is a changgiof tl an Servicer, Borrower will be given written notice of the change which will

y'Borrower, this Security Instrument and obligations
tion had occurred. However, this right to reinstate shall

state the name and address . Servicer, the address to which payments should be made and any other
information RESPA requi ction with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced b i icér other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will re n Servicer or be transferred to a successor Loan Servicer and are not assumed

erwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an individual
ss) that arises from the other party's actions pursuant to this Security Instrument or that
other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
r or Lender has notified the other party (with such notice given in compliance with the requirements

Neither Borro
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of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup" includes any response action, remedial action, or removal action, as
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contrib
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Haza
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, o
to do, anything affecting the Property (a) that is in violation of any Environmental Law,
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
condition that adversely affects the value of the Property. The preceding two sent
presence, use, or storage on the Property of small quantities of Hazardous Substances t are ge' rally recogmzed
to be appropriate to normal residential uses and to maintenance of the Ptoperty (in

_hazardous substances in consumer products).

or Environmental Law of which Borrower has actual knowledge, (b) any Environm g@ondition, including but not
limited to, any spilling, leaking, discharge, release or threat of relea ny Hazardous Substance, and (c) any

operty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance w al Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowegi'a etider flirther covenant and agree as follows:

22. Acceleration; Remedies. Lender s icé’to Borrower prior to acceleration following
Borrower's breach of any covenant or agreem s Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides )
required to cure the default; (¢) a date,
which the defaunlt must be cured; (d) thy
may result in acceleration of the su

foreclosure proceeding the no

foreclosure; and (f) any other i
of the New Jersey Statutes,
in the notice, Lender at i
Instrument without furth

require immediate payment in full of all sums secured by this Security
d may foreclose this Security Instrument by judicial proceeding, Lender

but not limited t

23. Release,
Jorrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
t only if the fee is paid to a third party for services rendered and the charging of the fee is permitted

Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERoETmS 800-649-13562
01 Page 11 of 13 www.docmagic.com

Nj3034.mzm




24. No Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on the principal
or interest secured by this Security Instrument by reason of any governmental taxes, assessments or charges.
Borrower will not claim any deduction from the taxable value of the Property by reason of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W W}7 (Seal) (Seal)

YOS&!LYN TO&RES = -Borrower ower

{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Signed, sealed and
& . . ? t "1 T f“‘l
AN ATEORNEY AT
i [_i [ ‘I
F NLW JE ok
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[Space Below This Line For Acknowledgment]

State of New Jarsey,
County of gi/l.{ ﬁl‘j , S8

1 CERTIFY that on U???uu,m? A5 ,>007
YOSELYN TORRES

personally came before me and stated to my satisfaction that this person (or if more than one, each person).
(a) was the maker of the attached instrument; and
(b) executed this instrument as his or her own act,

[
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Loan Number: 3035

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of JANUARY, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to HOGAR MORTGAGE AND FINANCIAL SERVICES, INC.,

A NEW JERSEY CORPCRATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

286-288 EDMUND AVENUE, PATERSON, NEW JERSEY 07524
[Property Address]

1-4 FAMILY COVENANTS. Inaddition to the covenants and agreements mad
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE
INSTRUMENT. In addition to the Property described in Security Instrumegs
items now or hereafter attached to the Property to the extent they are tlxture :
Property description, and shall also constitute the Property covered by

building materials, appliances and goods of every nature whatsoever eafter located
in, on, or used, or intended to be used in connection with the Propl i ng, but not
limited to, those for the purposes of supplying or d1str1butmg heating, ectricity, gas

sinks, ranges, stoves,
n windows, storm doors,

apparatus plumbmg, bath tubs, water heaters, w
refrigerators, dishwashers, disposals, washers, dryers, a
screens, blinds, shades, curtains and curtain rods,
attached floor coverings, all of which, including
deemed to be and remam a part of the Property cove g
ity [nstrument (or the leasehold
d 1o in this 1-4 Family Rider and

CE WITH LAW. Borrower shall not seek,
y or its zoning classification, unless Lender
wer shall comply with all laws, ordinances,
ernmental body applicable to the Property.

B. USE OF PROPERTY;

agree to or make a change in the i '

Except as permitted by federal law, Borrower shall not
Instrument to be perfected against the Property without
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDE
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
all the rents and revenues ("Rents") of the Property, regardless of to whom the R
Property are payable. Borrower authorizes Lender or Lender's agents to collect the
agrees that each tenant of the Property shall pay the Rents to Lender or L

constitutes an absolute assignment and not an assignment for addition
If Lender gives notice of default to Borrower: (i} all Rents rece
held by Borrower as trustee for the benefit of Lender only, to be app

and to the tenant; (iv)
or Lender's agents shall

and unpaid to Lender or Lender's agents upon Lende
unless applicable law provides otherwise, al] Rents col
be applied first to the costs of taking control of a
Rents, including, but not limited to, attorney's fi ees, premiums on receiver's
§ s, assessments and other charges
ity Instrument; (v) Lender, Lender's
ble to account for only those Rents
titled to have a receiver appointed to take
llect the Rents and profits derived from the
of the Property as security.
zient to cover the costs of taking control of and

on the Property, and then to the sums secur
agents or any judicially appointed recei
actually received; and (vi) Lender s
possession of and manage the Pr.
Property without any showing a

managing the Property and ot collégting the Rents any funds expended by Lender for such
purposes shall become ing FBétrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represe that Borrower has not executed any prior assignment of
the Rents and has d, and will not perform, any act that would prevent Lender from
exercising its righ aragraph.

s or a judicially appointed receiver, shall not be required to enter

der, or Lender's agents or a judicially appointed receiver, may do so
ault occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

M’ 7/9’“’7 (Seal)

Y&ELYN ’HDliREs -Borrower
(Seal) (Seal)
-Borrower _Borrower

(Seal}
-Borrower
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