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DEFINITIONS

ections of this document are defined below and other words are defined in Sections 3, 11,
rules regarding the usage of words used in this document are also provided in Section 16.

Words used in mu
13, 18, 20 and 21

ument” means this document, which is dated February 22, 2007, together with all Riders
er” is Dae Sung Shim and Sung Ho Mo, husband and wife. Borrower is the morigagor under
ent.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security
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LEGAL DESCRIPTION

ALL that certain lot, parcel or tract of land, situate and lying in the Borough of Totowa, County of Passaic
and State of New Jersey being more particularly described as follows:

s of Totowa,
bdivision

Being known and designated as Lot 73 Biock 9.08, as shown on a certain map entitled \
Block 9 Lots 38, 20, 47 48 and 49.02, Borough of Totowa, Passaic County, New Jerse
Plat Section i, Filed Map number 3490 and being more particularly described as foll

1. South 81 degrees 14 minutes 55 seconds East, a distance of 93.25 with the southerly sideline
of Independence Trail fo a point of curvature, thence

2. Along a curve to the left having a radius of 164.00 feet, an arc length .37 feet, and a central angle of 02
sideline to a point, thence

3. South 08 degrees 55 minutes 25 seconds West a distange feet (non-radial), coincident with the
4. North 81 degrees 04 minutes 35 seconds West, a of 101.31 feet coincident with the common
property line of Lots 52 and 53 Block 9 and Lot 73 B 8'to a point, thence

nce of 99.65 feet, coincident with the common property
e of Beginning.

5. North 08 degrees 45 minutes 05 seconds Eas
line of Lots 72 and 73 in Block 9.08 to the

BEING FURTHER DESCRIBED AS FOLLOW:

Independence Trail. 28,00 feet wide, said point being distant
seéction of said southerly line of Independence Trail and the
nmng, thence;

Beginning at a point on the southerly
305.07 feet easterly from the produc
easterly line of Hickory Hili Boulevajd
1} Along said southeriy line of Ine Trail, South 81 degrees 14 minutes 55 seconds East 93.25 feet
to a point, thence;

dependence Trail on a curve to the left in an easterly direction having
h of 8.37 feet a cenfral angle of 2 degrees 55 minutes 21 seconds to a

2) Still along said southerly L
a radius of 164.00 feetan arc
point, thence;

3) South S deg i s 25 seconds West 100.17 feet to a point, thence;
4) North 81 deg inutes 35 seconds West 101.31 feet fo a point, thence;
5) North 8 de minutes 05 seconds East 99.65 feet to the point or place of beginning.

WITH A SURVEY PREPARED BY WELLS ASSOCIATES LAND SURVEYING. L.S., dated

OCTOBER 2,72006,

FOR INFORMATIONAL PURPOSES ONLY: Also known as Lot 73 in Block 9.08 on the Borough of Totowa
Tax Map.

ORT FORM 3539
ALTA Commitment Form Application No. EL07-15534




Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is BNY Mortgage Company LLC. Lender is a limited liability company organized and
existing under the laws of New York. Lender’s address is 700 Corporate Boulevard, Newburgh, NY 12550,
Lender is the beneficiary under this Security Instrument.

(E) “Note” means the promissory note signed by Borrower and dated February 22, 2007. The Npte states that

Borrower owes Lender Five Hundred Eighty Five Thousand and 00/100ths Dollars (U.S. 00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay t not later
than March 1, 2037.

(F) “Property” means the property that is described below under the headin, of Rights in the
Property.”

(G)  “Loan” means the debt evidenced by the Note, plus interest, any pre -harges and late charges due

under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that executed by Borrower. The following
Riders are to be executed by Borrower fcheck box as applicable]:

[} Second Home Rider

[] Adjustable Rate Rider [] Condominium Rid
[} Biweekly Payment Rider

] Balloon Rider X Planned Unit
[[] 1-4 Family Rider ] Revocable T
[] Other(s) [specify]

federal, state and local statutes, regulations, ordinances
law) as well as all applicable final, non-appealable

I} “Applicable Law” means all controlling ap
and administrative rules and orders (that have t
judicial opinions.

pes, andiAssessments” means all dues, fees, assessments and other
rty by a condominium association, homeowners association or

(4)] “Community Association Dues,;
charges that are imposed on Borrower
similar organization.

(K) “Electronic Funds Tra

eans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrume i

Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
perty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
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(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

'l y) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “feflerally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESP.

Q) “Successor in Interest of Borrower” means any party that has taken title to the P, whether or not

that party has assumed Borrower’s obligations under the Note and/or this Security Instrume

TRANSFER OF RIGHTS IN THE PROPERTY

wals, extensions and

This Security Instrument secures to Lender: (i) the repayment of the Loa ;
ents under this Security

modifications of the Note; and (ii) the performance of Borrower’s covenan
Instrument and the Note. For these purposes, Borrower does hereby mortgage
nominee for Lender and Lender’s successors and assigns) and to the successors
described property located in the

gns of MERS the following

County of Passaic:

[Type of Recording Jurisdiction] [Name g Jurisdiction]

which currently has the address of pendence Trail

w Jersey 07512 (“Property Address™):
{Zip Code]

TOGETHER WITH all th provements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures licreafter a part of the property. All replacements and additions shall also be
covered by this Securjty Instru All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understap d agrees that MERS holds only legal title to the interests granted by Borrower in this

Security Instrument, but, i€ necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s

SUCCESSO0rS an has the right: to exercise any or all of those interests, including, but not limited to, the right

record. Botfower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items purs to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, ifany check or
other instrument received by Lender as payment under the Note or this Security Instrument is- to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money
bank check, treasurer’s check or cashier’s check, provided any such check is drawn u;

Payments are deemed received by Lender when received at the location d n the Note or at such
other location as may be designated by Lender in accordance with the notice provi i
return any payment or partial payment if the payment or partial payments are
Lender may accept any payment or partial payment insufficient to bring the ent, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial pay e future. If Lender accepts
such payments, it shall apply such payments at the time such payments. 2 d. No offset or claim which
Borrower might have now or in the future against Lender shall reli
the Note and this Security Instrument or performing the coven
Instrument.

2. Application of Payments or Proceeds. Except ;
accepted and applied by Lender shall be applied in the fol
(b) principal due under the Note; (¢) amounts due under
Payment in the order in which it became due. Any re
to any other amounts due under this Security Instrume

If Lender receives a payment from Borro
amount to pay any late charge due, the paym
more than one Periodic Payment is outstandi
repayment of the Periodic Payments if, an
any excess exists after the payment is
may be applied to any late charges due.
then as described in the Note.

Any application of pay ice proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpong , or change the amount, of the Periodic Payments.

3. Funds for Escr Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is pai sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold’payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lenderitnider Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in liéh:of the payment of Mortgage Insurance premiums in accordance with the provisions of
s are called “Escrow ltems.” At origination or at any time during the term of the Loan,
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
id under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event 6f such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

ring the Loan current.

described in this Section 2, all payments
riority: {a) interest due under the Note;
yich payments shall be applied to each Periodic
ts shall be applied first to late charges, second
then to reduce the principal balance of the Note.

elinquent Periodic Payment which includes a sufficient

ay apply any payment received from Borrower to the
t that, each payment can be paid in full. To the extent that
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receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permi
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a le
RESPA. Lender shall estimate the amount of Funds due on the basis of current data an
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fede
entity (including Lender, if Lender is an institution whose deposits are so insured
Bank. Lender shalt apply the Funds to pay the Escrow Items no later than the ti
shail not charge Borrower for holding and applying the Funds, annually anal
the Escrow Iiems, unless Lender pays Borrower interest on the Funds and Ap
such a charge. Unless an agreement is made in writing or Applicable Law requ est fo be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings onshe.Funds. Borrower and Lender can agree
ve to Borrower, without charge, an

pply the
require under
able estimates of

hstrumentality, or
ederal Home Loan
nder RESPA, Lender

annual accounting of the Funds as required by RESPA. ;

If there is a surplus of Funds held in escrow, as defined y
the excess funds in accordance with RESPA. If there is a 3
RESPA, Lender shall notify Borrower as required by
necessary to make up the shortage in accordance with R
a deficiency of Funds held in escrow, as defined under
and Borrower shall pay to Lender the amount neces:
no more than 12 monthly payments.

Upon payment in full of all sums s
Borrower any Funds held by Lender.

4, Charges; Liens. Borrowe
attributable to the Property which can
rents on the Property, if any, and Co
these items are Escrow Items, Bo:

Borrower shall prompt
Borrower: (a) agrees in writj

er shall notify Borrower as required by RESPA,
ake up the deficiency in accordance with RESPA, but in

Security Instrument, Lender shall promptly refund to

all pay all taxes, assessments, charges, fines, and impositions
iority over this Security Instrument, leasehold payments or ground
ciation Dues, Fees, and Assessments, if any. To the extent that
fiay them in the manner provided in Section 3.

arge any lien which has priority over this Security Instrument unless
ent of the obligation secured by the lien in a manner acceptable to
erforming such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the li sal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceediiigssre pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lig agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f
part of the Property is subject to a lien which can attain priority over this Security

Instrument, Len Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Bol satisfy the lien or take one or more of the actions set forth above in this Section 4.

Le uire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service u n connection with this Loan.

erty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
gainst loss by fire, hazards included within the term “extended coverage,” and any other hazards
t not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductibie levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
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providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responmble for the payment of any fees imposed by the Federal Emergency Management Agency in cormectlon with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense, Lender is under no obligation to purchase any partict e or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect H
equity in the Property, or the contents of the Property, against any risk, hazard or liability 2
or lesser coverage than was previously in effect. Borrower acknowledges that the cost

d. Any amounts
cd by this Security
d shall be payable,

disbursed by Lender under this Section 5 shall become additional debt of Borro
Instrument These amounts shall bear interest at the Note rate ﬁ-om the date of

disapprove such policies, shall include a standard mortgage clause, and shall na as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies
Borrower shall promptly give to Lender all receipts of paid premium

payee.

In the event of loss, Borrower shall give prompt thgiinsurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. 3 d Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying i ins uired by Lender, shall be applied to restoration
or repalr of the Propcrty, if the restoratlon or repair is eéghomically feasible and Lender’s security is not lessened.
e right to hold such insurance proceeds until Lender
¢ work has been completed to Lender’s satisfaction,
provided that such inspection shall be under omptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a seri
made in writing or Applicable Law req
required to pay Borrower any interest such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be pg insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ecogmigally feasible or Lender’s security would be lessened, the insurance proceéds
shall be applied to the sums sg

aperty, Lender may file, negotiate and settle any available insurance claim and
st respond within 30 days to a notice from Lender that the insurance carrier has
then Lender may negotiate and settle the claim. The 30-day peried will begin when the
.event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby

id by Borrower) under all insurance policies covering the Property, insofar as such rights
erage of the Property. Lender may use the insurance proceeds either to repair or restore the

géupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
s after the execution of this Security Instrument and shall continue to occupy the Property as
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————— 1k

writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if d
further deterioration or damage. If insurance or condemnation proceeds are paid in connection
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
released proceeds for such purposes. Lender may disburse proceeds for the repairs an
payment or in a series of progress payments as the work is completed. If the insurance o
are not sufficient to repair or restore the Property, Borrower is not relieved of B
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of th If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property.
the time of or prior to such an interior inspection specifying such reasonable ca

8. Borrower’s Loan Application. Borrower shall be in default if, Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with er’s knowledge or consent
gave materiafly false, misleading, or inaccurate information or statemg Lender (or failed to provide Lender
with material information) in connection with the Loan. Material ions include, but are not limited to,
representations concerning Borrower’s occupancy of the Property a s principal residence.

9. Protection of Lender’s Interest in the Prope nder this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements cofik
proceeding that might significantly affect Lender’s interest, i
Instrument (such as a proceeding in bankruptcy, probai
which may attain priority over this Security Instru
abandoned the Property, then Lender may do and p; hatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Se thent, including protecting and/or assessing the value of
the Property, and securing and/or repairing t Lender’s actions can include, but are not limited to:

age to, or
nder has
i a single
nation proceeds

terest in the Property and/or rights under this Security
Instrument, including its secured positi ptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to
from pipes, eliminate building or o
Although Lender may take actio
obligation to do so. It is agre

Section 9.

ection 9, Lender does not have to do so and is not under any duty or
curs no liability for not taking any or all actions authorized under this

Any amounts disb nder under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. ounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, wi ch mterest upon notice from Lender to Borrower requestmg payment.

If this Sec
Borrower acquirg

¢ Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the

surance and Borrower was required to make separately designated payments toward the premiums
nsurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Murtgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previousiy in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent

New Jersey Mortgage-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3031 01/01

—THE COMPLIANCE SOURCE, INC.— Page 7 of 14 14301NJ 11/05
www, compliancesource eom ©2005, The Compliance Source, Inc.

1625001218




Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payme
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of making
Borrower was required to make separately designated payments toward the premiums fo
Borrower shatl pay the premiums required to maintain Mortgage Insurance in effect, or to
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance wi
between Borrower and Lender providing for such termination or until termination is
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate pro

Mortgage Insurance reimburses Lender (or any entity that purchases the
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to

Mortgage insurers evaluate their total risk on all such insurance in fo .
into agreements with other parties that share or modify their risk, or reduce losaes. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other pa arties) to these agreements,
These agreements may require the mortgage insurer to make payment any source of funds that the mortgage
insurer may have available {(which may include funds obtained from M surance premiums).

As aresult of these agreements, Lender, any purchaser of, ther insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive rectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payment rtgage Insurance, in exchange for sharing or

itten agreement
oy Applicable Law.
Note.

takes a share of the insurer’s risk in exchange for a sh; iums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect, ounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Su
for Mortgage Insurance, and they will not e

(b) Any such agreements will no
Mortgage Insurance under the Home
include the right to receive certain di
to have the Mortgage Insurance |
Insurance premiums that were ujy

11. Assignment of M
assigned to and shall be paid tg.d:g

If the Property is

er to any refund.

_the rights Borrower has — if any — with respect to the
tion Act of 1998 or any other law. These rights may
) request and obtain cancellation of the Mortgage Insurance,

he time of such cancellation or termination.
Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration economically feasible and Lender’s security is not lessened. During such
repair and restoration pgriod, Céndét shall have the right to hold such Miscellaneous Proceeds until Lender has had
such Property to ensure the werk has been completed to Lender’s satisfaction, provided
be undertaken promptly, Lender may pay for the repairs and restoration in a single

or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
urity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by

pplied in the erder provided for in Section 2.
event of a total taking, destruction, or loss in value of the Propetty, the Miscellaneous Proceeds shall

be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which {
the Property immediately before the partial taking, destruction, or loss in value is less than
secured immediately before the partial taking, destruction, or loss in value, unless Borro
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bo
(as defined in the next sentence) offers to make an award to settle a claim for da
Lender within 30 days after the date the notice is given, Lender is authorized t
Proceeds either to restoration or repair of the Property or to the sums secured b
not then due. “Opposing Party” means the third party that owes Borrower
against whom Borrower has a right of action in regard to Miscellaneo eeds.

Borrower shall be in default if any action or proceeding ivil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or ot pairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrow h a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the a
in Lender’s judgment, precludes forfeiture of the Property ¢
Property or rights under this Security Instrument.
attributable to the impairment of Lender’s interest in t

All Miscellaneous Proceeds that are not ap
the order provided for in Section 2. ’

12. Borrower Not Released; Forbea
or modificatien of amortization of the sums ¢ by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower s e to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not .to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time payment or otherwise modify amortization of the sums secured by this

ount of the sums
ender otherwise
urity Instrument

er fails to respond to
pply the Miscellaneous
rity Instrument, whether or
ous Proceeds or the party

f any award or claim for damages that are
hereby assigned and shall be paid to Lender.

ercising any right or remedy including, without limitation, Lender’s
tities or Successors in Interest of Borrower or in amounts tess than the
Por preclude the exercise of any right or remedy.

ity; Co-signers; Successors and Assigns Bound. Borrower covenants and

Borrower. Any forbearance by
acceptance of payments from
amount then due, shall not

13. Joint and Se

mortgage, grant ang
not personally obli
F ee to extend, modify, forbear or make any accommodations with regard to the terms of this
the Note without the co-signer’s consent.

provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s

under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
gler this Security Instrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally int
the interest or other loan charges collected or to be collected in connection with the Loan ex
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cha

reted so that
permitted

jote). Borrower’s
any right of action
Borrower might have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection
in writing. Any notice to Borrower in connection with this Security Instrume
to Borrower when mailed by first class mail or when actually delivered to Borro otice address if sent by other
means. Notice to any one Borrower shall constitute notice to all B s unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Addreg orrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly noti f Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change
of address through that specified procedure. There may be of
Instrument at any one time. Any notice to Lender shall b
to Lender’s address stated herein unless Lender has desi
connection with this Security Instrument shall not be d
Lender. If any notice required by this Security Insg
Law requirement will satisfy the corresponding reguire
16. Governing Law; Severability;
by federal law and the law of the jurisdiction
in this Security Instrument are subject t
might explicitly or implicitly allow the
construed as a prohibition against ag
Instrument or the Note conflicts wi

gnated notice address under this Security
fivering it or by mailing it by first class mail
address by notice to Borrowet. Any notice in
been given to Lender until actually received by
is also required under Applicable Law, the Applicable
der this Security Instrument.

struction. This Security Instrument shall be governed
the Property is located. All rights and obligations contained
requireiments and limitations of Applicable Law. Applicable Law
ree by contract or it might be silent, but such silence shall not be
contract. In the event that any provision or clause of this Security
e Law, such conflict shall not affect other provisions of this Security
ect without the conflicting provision.

ent: (a) words of the masculine gender shall mean and include

corresponding neuter words |
plural and vice versa; and (c)the word “may™ gives sole discretion without any obligation to take any action.

in the Property” me
interests transferred i d for deed, contract for deed, installment sales contract or escrow agreement, the intent
f title by Borrower at a future date to a purchaser.

of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a

re immediate payment in full of all sums secured by this Security Instrument. However, this
exercised by Lender if such exercise is prohibited by Applicable Law.

ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the
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expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; {b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred, cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secur! trument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation’feés, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under thlS Instrument; and
(d} takes such action as Lender may reasonably require to assure that Lender’s intere perty and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement surm enses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} cert check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institutibn whoge deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. atement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effectiv o acceleration had occurred.
However, this right to reinstate shali not apply in the case of acceleratiopg Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or mg fhout prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servi cts Periodic Payments due under the
Note and this Security Instrument and performs other mort
Security Instrument, and Applicable Law. There also might
to a sale of the Note. If there is a change of the Loan S
which will state the name and address of the new Loa
any other information RESPA requires in connectio;
thereafter the Loan is serviced by a Loan Servicer
obligations to Borrower will remain with the Ly
not assumed by the Note purchaser unless othé

Neither Borrower nor Lender
individual litigant or the member of a
Instrument or that alleges that the o
Security Instrument, until such
compliance with the requlremen
reasonable period after the givj
which must elapse before cer
of this paragraph. The noti
the notice of acceleratjon gi
opportunity to take

21. Ha
defined as toxic
gasoline, ker
materials con
laws and g
protection;

wer will be given written notice of the change
er, thé address to which payments should be made and
notice of transfer of servicing. If the Note is sold and
e purchaser of the Note, the mortgage loan servicing

te, join, or be joined to any judicial action (as either an
ises from the other party’s actions pursuant to this Security

Lender has notified the other party (with such notice given in
15) of such alleged breach and afforded the other party hereto a
ce to take corrective action. If Applicable Law provides a time period
be taken, that time period will be deemed te be reasonable for purposes

er flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
bestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
jurisdiction where the Property is located that relate to health, safety or environmental
nvironmental Cleanup” includes any response action, remedial action, or removal action, as
pnmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
trigger an Environmental Cleanup.

wer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
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anyone else to do, anything affecting the Property (a)that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demahd, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envirg

ersely affects the
ty, or any private

Borrower shall promptly take all necessary remedial actions in accordance with Envi aw. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrow to acceleration following
Borrower’s breach of any covenant or agreement in this Security s ent (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). Thg all specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than, m the date the notice is given to
Borrower, by which the default must be cured; (d) that e the default on or before the date

specified in the notice may result in acceleration of the suni

nce of a default or any other defense of
losure required under the Fair Foreclosure
tutes, or other Applicable Law. If the default is not
der at its option may require immediate payment in
thout further demand and may foreclose this Security
entitled to collect all expenses incurred in pursuing the

the right to assert in the foreclosure proceeding
Borrower to acceleration and foreclosure; and (f)
Act, codified at §§ 2A:50-53 et seq. of the New Jej
cured on or before the date specified in the
full of all sums secured by this Security In
Instrument by judicial proceeding. Lend
remedies provided in this Section 22, i
permitted by Rules of Court.

23. Release. Upon payme
Security Instrument. Borrower s
Security Instrument, but only if

ums secured by this Security Instrument, Lender shall cancel this
ordation costs. Lender may charge Borrower a fee for releasing this
d to a third party for services rendered and the charging of the fee is

5 Taxes. Borrower will not make deduction from or claim credit on the
principal or interest secure ecurity Instrument by reason of any governmental taxes, assessments or

Instrument.

[Signatures on Following Page]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence of:

Dae Sung Shim ~ -Borrower
[Printed Name]

Printed Name: ™)

(Seal)
-Borrower
[Printed Name]

Printed Name:  [Please Compiete]

{Seal)
~Borrower
[Printed Name]

(Seal)
-Borrower
[Printed Name]

ledgment on Following Page]
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State of New Jersey §

County of &%&4‘ §

o Feb 22, yoo? etoreme DUN £ 1ANGr

[name and title of the officer], personally appeared Dae Sung Shim and Sung Ho Mo personal }
proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) 1s/are sy ed to the within
instrument and acknowledged to me that he/she/they executed the instrument as his/her/theis

Title of Officer
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd d
incorporated into and shall be deemed to amend and supplement the Mort
(the “Security Instrument™) of the same date, given by the undersigned (
Note to BNY Mortgage Company LLC (the “Lender”) of the same date an
the Security Instrument and located at:

er”) to secure Borrower’s
g the Property described in

23 Independence Trail, Toto

The Property includes, but is not limited to, a parcel of lan with a dwelling, together with other such
parcels and certain common arcas and facilities, as eclaration of Covenants, Conditions, and
Restrictions (the “Declaration™). The Property isa | sd unit development known as:

[Name o, Init Development]
(the “PUD™). The Property also includes B er rest in the homeowners association or equivalent entity
owning or managing the common areas ilities of the PUD (the “Owners Association”) and the uses,
benefits and proceeds of Borrower’s inte;

PUD COVENANTS. In
Borrower and Lender further ¢

e covenants and agreements made in the Security Instrument,
:agree as follows:
er shall perform all of Borrower’s obligations under the PUD’s
Documents” are the (i) Declaration; (ii) articles of incorporation, trust
which creates the Owners Association; and (iii) any by-laws or other rules
or regulations of the O iation. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Cons Documents.

B. Propérty Insurance. So long as the Owners Association maintains, with a generally accepted
ster” or “blanket” policy insuring the Property which is satisfactory to Lender and which

instrument or any equiv
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provides insurance coverage in the amounts (including deductible levels), for the periods, and again§}
hazards included within the term “extended coverage,” and any other hazards, including, but n
earthquakes and floods, for which Lender requires insurance, then: )

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lende
installments for propetty insurance on the Property; and (ii) Borrower’s obligation und gfion S to maintain
property insurance coverage on the Property is deemed satisfied to the extent th
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the t

Borrower shall give Lender prompt notice of any lapse in required p
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieugf rest ation or repair following a
loss to the Property, or to common areas and facilities of the PUD, any procee ble to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the progééds, to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid tQ

C. Public Liability Insurance. Borrower shall tak
the Owners Association maintains a public liability insuran
coverage to Lender.

D. Condemnation. The proceeds of any awar
to Borrower in connection with any condemnation
common areas and facilities of the PUD, or for any
shall be paid to Lender. Such proceeds shall be ap
as provided in Section 11. :

E. Lender’s Prior Consent. Bo shall niot, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide th erty or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or ion required by law in the case of substantial destruction by fire or
other casualty or in the case of a ta ndemnation or eminent domain; (ii) any amendment to any
provision of the “Constituent Doc #.if the provision is for the express benefit of Lender; (iii) termination
of professional management an of self-management of the Owners Association; or (iv) any action
which would have the effect the public liability insurance coverage maintained by the Owners
Association unacceptable
F. Remedies.

‘loan.
e coverage provided

as may be reasonable to insure that
table in form, amount, and extent of

damages, direct or consequential, payable
g of all or any part of the Property or the
ce it licu of condemnation, are hereby assigned and
' Lender to the sums secured by the Security Instrument

does not pay PUD dues and assessments when due, then Lender may pay
Lender under this paragraph F shall become additional debt of Borrower
" Unless Borrower and Lender agree to other terms of payment, these amounts
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shall bear interest from the date of disbursement at the Note rate and shall be payable, with intere i, upon notice

from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
Rider.

7 (Seal)

Dae Sung Shim -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Sign Original Only]
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