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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on March 01, 2007 . ortgagor is
LUISA BATISTA AND RAFAEL BATISTA

("Borrower"). This Security Instrument is given to
Option One Mortgage Corporation, a California Corporation

which is organized and existing under the laws of CALIFORNIA , and whose
principal office and mailing address is
3 Ada, Irvine, CA 92618
("Lender").
Borrower owes Lender the principal sum of
THREE HUNDRED EIGHTY TWO THOUSAND FIVE HUNDRED
.. AND NO/1CQT Dollars (U.S. $382,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Secu: ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on 1, 2037 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by
modifications of the Note; (b) the payment of all other sums, with in dvanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's cg ements under this Security Instrument and the
Note. The maximum principal amount secured by this Security hese purposes, Borrower does hereby mortgage,
grant and convey to Lender the following described property | Passaic County, New Jersey:

2510-00037-0000-00011-0000

F{‘-b% AL DESCRIPTION ATTACHED HER ‘A PART THEREOF.

CLERK

TRURENT MUNBER

RECURDED OH
27y 2007

tal Pagses: 14

WG FEES -

1

which h 252 N 9TH ST, PROSPECT PARK
0334 USER [Street, City],
07508-2004 {"Property Address™);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
shall defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

NEW JERSEY - Single Family
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser ginount. If so,

accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall a Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually ana Crow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable L Letider to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent r porting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless 2 ithade or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest n the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender Borrower, without charge,
each debit to the Funds was

ality, or entity

made. The Funds are pledged as additional security for all sums secured by thi urity Instriment.

If the Funds held by Lender exceed the amounts permitted to be held
for the excess Funds in accordance with the requirements of applicable law,
is not sufficient to pay the Escrow Items when due, Lender may so noti

f the Funds held by Lender at any time
iting, and, in such case Borrower shall

monthly payments, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security Iz
held by Lender. If, under paragraph 21, Lender shall acquire oz v, Lender, prior to the acquisition or sale of the
r sale as a credit against the sums secured by this
Security Instrument.
3. Application of Payments. Unless applicable |
: ‘the Note; second, to amounts payable under paragraph 2; third,
es due under the Note.
sessments, charges, fines and impositions attributable to the Property

asehold payments or ground rents, if any. Borrower shall pay these

4, Charges; Liens. Borrower shall pay a
which may attain priority over this Security ]

obligations in the manner provided in parag or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall pr to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direc shall promptly furnish to Lender receipts evidencing the payments.

n which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the ob d by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enfor
enforcement of the lien; or (
Security Instrument. If Len

Security Instrument, Lender

ithe holder of the lien an agreement satisfactory to Lender subordinating the lien to this
es that any part of the Property is subject to a lien which may attain priority over this

carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
1d. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
ts in the Property in accordance with paragraph 7.

policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
.proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from darmnage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that Borrower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this property as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument, If Borrower breaches this promise to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following remedies, in addition to remedies

interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the princj e be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non- owne ied loans.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterj it waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or cr, hat in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as.pg
: , precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by thi strument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application pro gayé materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connection with the loan
i 3 s occupancy of the Property as a principal
he provisions of the lease. If Borrower

residence. If this Security Instrument is on a leasehold, Borrower shall co
acquires fee title to the Property, the leaschold and the fee title shall not

Borrower shall, at Borrower's own expense, appear in and defi
or any portion thereof or Borrower's title thereto, the validity or priori ated by this Security Instrument, or the rights
or powers of Lender with respect to this Security Instrument or t auses of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage ; roperty or any part thereof, or in connection with

Lender, or in connection with or affecting the Property or
and causes of action for fraud or concealment of a mateg
thereof shall be paid directly to Lender who, after de
apply such proceeds to the sums secured by this S ]

i - Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to e h.cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assig and any other instruments as from time to time may be necessary to effectuate

7. Protection of Lender's Righs i operty. If Borrower fails to perform the covenants and agreements contained in
this Security instrument, or there océeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate,’ i i
for whatever is necessary to pIp
A§ priority over this Security Instrument, appearing in court, paying reasonable attorneys'’
fees and entering on the Pr e repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts#h
Instrument. Unle rrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at tk ate in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower

hall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insura ; ired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage

ce coverage is not avallable Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgajie insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make and award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify, amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

Property under the terms of this Security Instrument; (b) is not personally obligated to pay the su
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
with regards to the terms of this Security Instrument or the Note without that Borrower's consen

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wh
and that law is finally interpreted so that the interest or other loan charges collected or to be coll
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amou
permitted limit; and (b) any sums already collected from Borrower which exceeded permis
Lender may choose to make this refund by reducing the principal owed under the Note or |
If a refund reduces principal, the reduction will be treated as a partial prepayment without

14. Notices. Any notice to Borrower provided for in this Security Inst shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. T 11 be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to | be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice ny notice provided for in this Security

15. Governing Law; Severability. This Security Instrument s
in which the Property is located. In the event that any provision
applicable law, such conflict shall not affect other provisions

ed by federal law and the law of the jurisdiction
Security Instrument or the Note conflicts with
strument or the Note which can be given effect

sold or transferred (or if a beneficial interest in Bo
Lender's prior written consent, Lender may, at its
Instrument. However, this option shall not be exe
Security Instrument,

If Lender exercises this option, Ley
fess than 30 days from the date the notice
Instrument. If Borrower fails to pay t
by this Security Instrument witho

18. Borrower's Right to R ower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument dis
roperty pursuant to any power of sale contained in this Security Instrument; or (b)
y Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
miment and the Note as if no acceleration had occurred; (b) cures any default of any other
1 expenses incurred in enforcing this Security Instrument, including, but not limited to,
s; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall

réinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
eration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

covenants or agree
reasonable attorn
Instrument, Lend
continue un
effective a
paragraph

1 ote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
old one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
icer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
s of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given en notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicabie law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
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oval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b} the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
or environmental protection,

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any instaliment under the Note or notes secured hereby is not paid Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under origage or other
instrument secured by the Property, all sums secured by this Security Instrument and accrued interest there all at once become
due and payable at the option of Lender without prior notice, except as otherwise required by appl regardless of any

prior forbearance. In such event, Lender, at its option, and subject to applicable law, may then ¢
sale and/or any other remedies or take any other actions permitted by applicable law. Lender
pursuing the remedies described in this Paragraph 21, including, but not limited to, reaso
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lg
warranty to the person or persons legally entitled to it. Such person or persons shall pay
such person or persons a fee for releasing the Property for services rendered if the charging
law.

elease this property without
n costs. Lender may charge
e is permitted under applicable

23. No Claim of Credit for Taxes. Borrower will not make deducti

credit on the principal or interest secured

taxable value of the Property by reason of this Security Instrument.

24, Misrepresentation and Nondisclosure. Borrower has ma
induce Lender to make the loan evidenced by the Note or not
Borrower has made any material misrepresentation or failed to di rial fact, Lender, at its option and without prior
is Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Securit

25. Time is of the Essence. Time is of the esse

26. Waiver of Statute of Limitations. The pleadi
Instrument, or any and all obligations referred to b
applicable law.

27. Modification. This Security Inst
Borrower and Lender.

28. Reimbursement. To the exten
all costs, fees and expenses which eithg
performance of any act required or
this Security Instrument, the Note,
in connection with the Note or
Lender their fees in connectig

performance of each provision of this Security Instrument.
ftatute of limitations as a defense to enforcement of this Security
hereby, is hereby waived to the fullest extent permitted by

ur, expend or sustain in the execution of the trust created hereunder or in the
der or by law or in equity or otherwise arising out of or in connection with

gient. To the extent permitted by applicable law, Borrower shall pay to Trustee and
d Lender including, but not limited to assumption application fees; fees for payoff
demands and, statements of fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial lien releases ments requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; arising from a returned or dishonored check; fees to determine whether the Property is
occupied, protect aintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitu

Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or note i or that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar

by any such error.

0. Lost Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destructioff of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes {collectively, the "Loan Documents"), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan document, and such replacement shall have the same force and effect as the lost, stolen, destroyed, or mutilated Loan
Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security instrument and Borrower has not
abandoned the Property.
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32. Riders to this Security Instrumeat. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider [J condominium Rider 1-4 Family Rider
O No Prepayment Penalty Option Rider (] Planned Unit Development Rider O Occupancy Rider
Other(s} (specify) Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Signed, sealed and delivered in the presence of:

(Seal)
-Borrower

(Seal}
-Borrower

L AT

/ (Seal)

UISA BATISTA | -Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower

STATE OF NEW JERSEY,
On this 1st day of . before me, the subscriber, personally

appeared March

Luisa Batista and Rafael
who, | am satisfied,
ment, and thereupon acknowledged that

act and deed, for the purposes therein expressed.

JM/MJ

Notary Public

4% the person(s) named in and who executed
signed, sealed and delivered the same as 4y 1

Tawny A. Schneider

Notary Public of New Jersey
My Commission Expires 01/04/12
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BALLOON RIDER

This is a BALLOON LOAN. The term of the loan is 50/30 years. This means that while your monthly
payment amount is amortized in accordance with a 50 year loan term, the loan is payable in full in
THIRTY (30) years from the date the loan is made. As a result, you will be require y the entire
remaining principal balance, together with accrued interest, late charges, if an il advancements
made by the lender under the terms of this loan in THIRTY (30) years from the on which the loan
is made.

ore, you may be required
another lender willing to

The lender has no obligation to refinance this loan at the end of its te
to repay the loan out of other assets you may own, or you may ha
refinance the loan.

Assuming this lender or another lender refinances this lo
interest at market rates prevailing at that time which ma
rate paid on this loan. You may also have to pay so
the new mortgage loan even if you obtain refinary

rity, you will probably be charged
rably higher or lower than the interest
closing costs normally associated with
the same lender.

-

/?W%L« 54?" ’ ST' 79 -Borrower

LUISA BATISTA

-Borrower -Borrower
-Borrower -Borrower
MULTISTATE BALLOON RIDER
Page I of 1 USRI1091.wp (01-12-07)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 15 made March 01, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage
Security Deed (the "Security Instrument") of the same date given by the undersigned
secure Borrower's Adjustable Rate Note (the "Note") to

Option One Mortgage Corporaticon, a California Corp
{the "Lender™) of the same date and covering the property described in the Sec
at:

252 N STH ST, PROSPECT PARK, NJ 0
[Property Address]

GES IN THE INTEREST
S THE AMOUNT THE
ONE TIME AND THE

THE NOTE CONTAINS PROVISIONS ALLOWING FO|
RATE AND THE MONTHLY PAYMENT. THE N
BORROWER'S INTEREST RATE CAN CHANG
MAXIMUM RATE THE BORROWER MUST P.

enants and agreements made in the Security
gree as follows:

ADDITIONAL COVENANTS. In additiog
Instrument, Borrower and Lender further cove

The Note provides for an initial it 8.000% . The
Note provides for changes in the intere, [ e monthly payments, as follows:
LY PAYMENT CHANGES
change on the first day of March 01 2009 ,

fter. Each date on which my interest rate could change is called a

h the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbgfikipffered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"}, a (

onth immediately preceding the month in which the Change Date occurs is called the

X is no longer available, the Note Holder will choose a new index that is based upon
rmation. The Note Holder will give me notice of this choice.
alculation of Changes
fore each Change Date, the Note Holder will calculate my new interest rate by adding

SIX percentage point(s) ( 6.000% )
to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
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Loan Number: 2310921966 Servicing Number: 002290820-6 Date: 03/01/07

be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greate

11.000% orlessthan 6.000% . Thereafter, my i

be increased or decreased on any single Change Date by more than one percentage poi
of interest I have been paying for the preceding six months. In no event will my
than 14.000% or lessthan 6.000%

{E) Effective Date of Changes

My new interest raie will become effective on each Change Dat
monthly payment beginning on the first monthly payment date after the C
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of an
of my menthly payment before the effective date of any change
by law to be given me and also the title and telephone number
have regarding the notice.

ill never
%) from the rate
rate be greater

amount of my new
te until the amount of my

s in my interest rate and the amount
will include information required
ho will answer any question I may

INTEREST IN BORROWER
Hlows:

TRANSFER OF THE PROPERTY OR A B
Covenant 17 of the Security Instrument is amende

Transfer of the Property or a Benefici
interest in it is sold or wransferred (or if a L
is not a natural person) without Lender’s n consent, Lender may, at its option, require inunediate

Borrower_ If all or any part of the Property or any

v as of the date of this Security Instrument. Lender also shall
es to be submitted to Lender information required by Lender to
an were being made to the transferee; and (b} Lender reasonably

not exercise this option if: (a) B
evaluate the intended transferee g

{ sgumption. Lender may also require the transferee to sign an assumption
table to Lender and that obligates the transferee to keep all the promises and agreements
this Security Instrument. Borrower will continue to be obligated under the Note and
nless Lender releases Borrower in writing.

rcises the option to require immediate payment in full, Lender shall give Borrower notice

ich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
.prior to the expiration of this period, Lender may invoke any remedies permitted by this

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

ﬁ%jy (Seal)
LUISA BATISTA '

(Seal)

{Secal)

(Seal) (Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made March 01, 2007 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sec Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secu wer's Note

to
Option One Mortgage Corporation, a California Corpo

(the "Lender™) of the same date and covering the Property described in the Securit
at:
252 N 9TH ST, PROSPECT PARK, NJ 07508-

{Property Address)
1-4 FAMILY COVENANTS. In addition to the covenants and agreemen
Borrower and Lender further covenant and agree as follows:

the Security Instrument,

STRUMENT. In addition to the
d to the Property description, and

A. ADDITIONAL PROPERTY SUBJECT TO THE S
Property described in the Security Instrument, the following |
shall also constitute the Property covered by the Security 1
of every nature whatsoever now or hereafter located in,
the Property, inciuding, but not limited to, those for thg
electricity, gas, water, air and light, fire preventio
apparatus, plumbing, bath tubs, water heaters, wa
disposals, washers, dryers, awnings, storm w
rods, attached mirrors, cabinets, panellin,
Property, all of which, including replacements
of the Property covered by the Securit
in the Security Instrument (or the lea
in this 1-4 Family Rider and the

supplying or distributing heating, cooling,
shing apparatus, security and access control
ts, sinks, ranges, stoves, refrigerators, dishwashers,
doors, screens, blinds, shades, curtains and curtain
floor coverings now or hereafter attached to the
.additions thereto, shall be deemed to be and remain a part
ent. All of the foregoing together with the Property described
¢ if the Security Instrument is on a leasehold) are referred to
Instrument as the "Property.”

B. USE OF PROPER
change in the use of the
change. Borrower shall co
body applicable to thg, Prop

CE WITH LAW. Borrower shall not seek, agree to or make a
Yits zoning classification, unless Lender has agreed in writing to the
all laws, ordinances, regulations and requirements of any governmental

C. SUBO! 'E LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to ity T

permission.

D. INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
othe v which insurance is required by Covenant 5.

E. RROWER’S RIGHT TO REINSTATE" DELETED. Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agree in writing, the first

paragraph in Covenant 6 concerning Borrower's occupancy of the property is deleted. Al remaining

MULTISTATE 1-4 FAMILY RIDER
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Loan Number: 2310981966 Servicing Number: 002290820-6 Date: 03/01/07
Covenants and agreements set forth in Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph F, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDI POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents :
of the Property, regardless of to whom the Rents of the Property are payable.
or Lender's agents to collect the Rents, and agrees that each tenant of the Pr
Lender or Lender's agents. However, Borrower shall receive the Rents untjL(i
notice of its intention to receive Rents after a default by borrower und
Lender has given notice to the tenant(s) that the Rents are to be paid «

horizes Lender
Il pay the Rents to
as given Borrower
y Instrument and (ii)
or Lender's agent. This
dditional security only.

: (1) all Rents received by Borrower
pplied to the sums secured by the

shall be held by Borrower as trustee for the benefit of Lender onl
Security Instrument; (it} Lender shall be entitled to collect
Borrower agrees that each tenant of the Property shall p
agents upon Lender's written demand to the tenant; (iv
collected by Lender or Lender's agents shall be appli
the Property and collecting the Rents, including, b
on receiver's bonds, repair and maintenance costs
on the Property, and then to the sums secured
judicially appointed receiver shall be liable
shall be entitled to have a receiver appoint
Rents and profits derived from the P
security.

If the Rents of the Propes
the Property and of collectin
indebtedness of Borrower to ed by the Security Instrument pursuant to Covenant 7.

Borrower represe y ts that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this

plicable law provides otherwise, all Rents
costs of taking control of and managing
bto, attorney’s fees, receiver's fees, premiums
ance premiums, taxes, assessments and other charges
irity Instrument; (v) Lender, Lender's agents or any
only those Rents actually received; and (vi} Lender
possession of and manage the Property and collect the
without any showing as to the inadequacy of the Property as

ot sufficient to cover the costs of taking control of and managing

paragraph.

Lender, or,§ ender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or ma e Property before or after giving notice of default to Borrower. However, Lender,
or Lender's icially appointed receiver, may do so at any time when a default occurs. Any
application © all not cure or waive any default or invalidate any other right or remedy of Lender.
This Assi nts of the Property shall terminate when all the surns secured by the Security Instrument

SSIGNMENT OF RENTS" MODIFIED. Any Covenant of the Security Instrument granting an
Assignment of Rents to Lender is superseded by this Rider.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family

ﬁ,.,/@

VLUISA BATISTA Borrower Borrower
Borrower Borrower
Borrower Borrower

MULTISTATE 1-4 FAMILY RIDER
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DESCRIPTION

follows:

ALL that certain tract, lot and parcel of land lying and being in the Borough of Prospect
Park, County of Passaic and State of New Jersey, being more particularly described as

BEGINNING at a point in the southeasterly right of way line of North 9th said point
being located 25.00 feet southwesterly from the intersection formed by the sterly Right
of way line of Fairview Avenue and the southeasterly line of North 9 and running
thence

1) South 37 degrees 40 minutes East for a distance of 100.00 feet to.a o]

2) South 52 degrees 230 minutes West for a distance of 37

to a point; thence
3) North 37 degrees 40 minutes West for a distance of
North 9th Street; thence

to the Southeasterly line of

4) Along the same North 52 degrees 20 minute
and place of BEGINNING.

distance of 37.50 feet to the point
FOR INFORMATION ONLY: The
as Lot(s) 11 Block 37 on the Tax Ma

to in this Commitment is commonly known
igh of Prospect Park, in the County of Passaic
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Issued By: VAN NATTA Title Agency. Inc.
1 South Corporate Drive, Riverdale, NJ 67457 (973)616-1818
e s

Aoant Farr NFW TERCEY TTITT F INCTTID ANT MOARIDA MY




