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DEFINITIONS
Words used in multiple sections of this document are defined below g
11, 13, 18, 20 and 21. Certain rules regarding the usage of wor
Section 16.
(A) “Security Instrument” means this document, which is
ali Riders to this document.
(B) “Borrower™is JOHN MARSHALL

300118148286

words are defined in Sections 3,
s docement are also provided in

0, 2007 , together with

Borrower is the mortgagor under this Security ]ns

(C) “MERS” i is Mortgage Electronic Regi s, Inc. MERS is a separate corporation that is acting

y and assigns. MERS is the mortgagee under this
g under the laws of Delaware, and has an address and
telephone number of PO, Box 2026, A1.48501-2026, tel, (888) 679-MERS.

(D) “Lender” is GE Money

Lenderisa faderal savi
United States of

organized and existing under the laws of
. Lender’s addressis 3100 Thornton Ave., Burbank,

CA 91504 .
(E) “Note” means gned by Borrower and dated  January 10, 2007 . The Note
states that Borrower

Threa Hund Thousand And 00/100

Dollars (U.S. ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and ta:pay the debt in full not later than Pabruary 1, 2037

(1] “l’roperty e property that is described below under the l{eﬁdmg “Transfer of Rights in
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11814828 11614828
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
(H) *“Riders” means all Riders to this Security Insttument that are executed by Borrower The following Riders
are 1o be executed by Borrower [check box as applicable]:

{3l Adjustable Rate Rider [] Condominium Rider ] Second Home Rider
[ Balloon Rider [J Planned Unit Development Rider [ Biweekly Payment Rider
[0 1-4 Family Rider O Other(s) [specify}

(I) *“Applicable Law® means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(J) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and o
charges that are imposed on Borrower or the Property by a condominium association, homeowners as
similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction origi
draft, or similar paper instrument, which is initinted through an electronic terminal, telephd
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
account. Such term includes, but is not limited to, point-of-sale transfers, automated telle
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,
(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of
any third party (other than insurance proceeds paid under the coverages described
or destruction of, the Property; (ii) condemnation or other taking of all
(iii) conveyance in lisu of condemnation; or (iv) misrepresentations of, or om
condition of the Property.

(N) “Mortgage Insurance™ means insurance protecting Lender agai
Loan.

(O) “Periodic Payment” means the regularly scheduled amoun
Note, plus (ii) any amounts under Section 3 of this Security Instrui
(P) “RESPA”™ means the Real Estate Settlement Procedu
regulation, Regulation X (24 C.F.R. Part 3500), as they mig
successor legislation or regulation that governs the s atier.
“RESPA™ refers to all requirements and restrictions : n regard to a “federally related morigage
loan™ even if the Loan does not qualify as a “federallgre ge loan” under RESPA.

{Q) *“Successor in Interest of Borrower” meas thai taken title to the Property, whether or not
that party has assumed Borrower’s obligations

601 et seq.) and its implementing
time to time, or any additional or

This Security Instrument secures to
modifications of the Note; and (ii) the
Instrument and the Note. For these p

e of Borrower's covenants and agresments under this Security
wer does hereby mortgage, grant and convey to MERS (solely
d assigns) and to the successors and assigns of MERS, the

following described property lo

COUNTY of PASSAIC

[Type of Recording J [Name of Recording Jurisdiction}
%{%II%E?%IPTI HED RETC AND MADE A PART HEREOF AND KNCWN AS
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11814828 6\&\L . 43 Lot LA 11814828
which currently has the address of 52 HOBART ROAD
[Street]
TOTOWA , New Jersey 07512 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtsnances, and fixtures now ot hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
grant and convey the Property and that the Property is unencumbered, except for encumb
Borrower warrants and will defend generally the title to the Property against all claims and de ject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nol enants with
limited variations by jurisdiction te constitute & uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment d Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt e the Note and any
prepayment charges and late charges due under the Note. Borrower shall al for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security [ ent shall be made in U.S. currency.
However, if any check or other instrument received by Lender as faunder the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that quent payments due under the
Note and this Security Instrument be made in one or more of the selected by Lender: (a) cash;
(b} money order; (c) certified check, bank check, treasurer’s eck, provided any such check is
drawn upon an institution whose deposits are insured
(d) Electronic Funds Transfer.

the notice provisions in Section 15, Lender

artial payments are insufficient to bring the Loan
insufficient to bring the Loan current, without waiver
such payment or partial payments in the futue, If
¥ at the time such payments are accepted. No offset or
against Lender shall relieve Borrower from making
nstrument or performing the covenants and agreements secured

claim which Borrower might have n
peyments due under the Note and this
by this Security Instrument. :

2. Application of Pg Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied | be applied in the following order of priority: (a) interest due
under the Note; (b) princi der the Note; (c) amounts due under Section 3. Such payments shall be

charge due, the payment may be applied to the delinquent payment and the late
teriodic Payment is outstanding, Lender may apply any payment received from
f the Periodic Payments if, and to the extent that, cach payment can be paid in full.

glo Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3031 1411 (page 3 of i4 pages)
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A Division of First American Title Insurance Co
SCHEDULE C
File No. CNJO1010

All that certain lot, piece or parcel of land, with the buil rovements therson erected, situate, lying and

May 1911 and filed in the Register's Office
BEING Lot 9, Block 42 on the Tax Map.

ounty, File No. 538.

Deed from John Marshall individual
John Marshall , dated 8/3/20086, r

\stee of the Marshall Family Trust and Dennis Marshall, individually, to
1/13/2006, Deed Book D1337, Page 91.
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To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceltaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Mems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can eftain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, o
sums payabie by Bomrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance %
the provisions of Section 10. These items are called “Escrow ltems.” At origination or at any time durin
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, bé s
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall pron
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow I
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any i

may only be in writing. In the event of such waiver, Borrower shall pay directly, whenid wh ble, the
amounts due for any Escrow Items for which payment of Funds has been waived Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tim der may

require. Borrower’s obligation to make such payments and to provide receipts sha be deemed to
be a covenant and agreement contained in this Security Instrument, as the p and agresment” is
used in Section 9. If Borrower iz obligated to pay Escrow Items direotly, pursua and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise iis rights under d pay such amount
and Borrower shall then be obligated under Section 9 to repay to Lender any such 2 . Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice giv rdance with Secnon 15 and, upon
such revocation, Borrower shall pay to Lender all Funds, and in & that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in
the Funds at the time specified under RESPA, and (b) not
under RESPA. Lender shall estimate the amount of
estimates of expenditures of future Escrow [tems or oth ce with Applicable Law.

The Funds shalt be held in an institution wh ured by a federal agency, instrumentality,
or entity (inclading Lender, if Lender is an instityg posits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay H
Lender shall not charge Borrower for holding
verifying the Escrow Items, unless Lende
Lender to make such a charge. Unless a
paid on the Funds, Lender shall not be gq ay Borrower any interest or eamings on the Funds. Borrower
and Lender can agree in writing, ho st shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accoun required by RESPA,

If there is a surplus of in gscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in ac A, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notjfi¥ er_as required by RESPA, and Borrower shall pay to Lender the amount

mum amount a lender can require
asis of cutrent data and reasonable

necessary to make up th ance with RESP A, but in no more than 12 monthly payments, [f there
is a deficiency of Fun , as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bo ender the amount necessary to make up the deficiency i accordance with

RESPA, but in ng fonthly payments.

Single Fanity—Fannje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3031 101 {pege o of 4 pages)
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner scceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secdrity
Instrument. If Lender determines that any part of the Property is subject to a lien which can aftain prierity
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the.da
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing cted on
the Property insured against loss by fire, hazards included within the term “extended cgverage other
hazards including, but not limited to, earthquakes and floods, for which Lender requires isisurance. insurance
shall be maintained in the amounts (including deductible levels) and for the periods ires. What

choice, which right shall not be exercised unreasonably. Lender mey reqmre Bo wer to in connection with
2 g services; or (b)a
one~timc charge for flood zone dctcrminatiou and certification serv and subsequent charges each time

If Borrower fails to maintain any of the coverag:
coverage, at Lender's option and Borrower’s expense. L
type or amount of coverage. Therefore, such cove

bligation to purchase any particular
gnder, but might or might not protect
erty, against any risk, hazard or liability
ffect. Borrower acknowledges that the cost
e cost of insurance that Borrower could have
i Soctlon 5 shall become additional debt of Borrower
all bear interest at the Note rate from the date of
notice from Lender to Borrower requesting payment.

enewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall incl dard mortgage clause, and shall name Lender as mortgagee and/or
asan additionat loss payee. Lende right to hold the policies and renewal certificates. If Lender
| receipts of paid premiums and renewal notices. If Borrower
obtains any form of insuran G erwise required by Lender, for damage to, or destruction of, the

of the insurance coverage so obtained might si
obtained, Any amounts disbursed by Lender
secured by this Security Instrument. The
dlsbursement and shall be payable wnh 8

In the event of

T not the underlymg insurance was required by Lender, shall be app!led to
, if the restoration or repair is economically feasible and Lender’s security is
ir and restoration period, Lender shall have the right to hold such insurance

proceeds until an opportunity to inspect such Property to ensure the work has been completed to

gle Fanily—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3031 101 " (page 5 of 14 papes)
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Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security
would be lessencd, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the ins
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period.mil
when the notice is given. In either event, or if Lender acquires the Property under Section 22
Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amo;
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
the right to any refund of uneamed premiums paid by Borrower) under all insurance polici ering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender ma
proceeds either to repair or restore the Property or to pay amounts unpaid under
Instrument, whether or not then due.

6. Occupancy. Borrower shali occupy, establish, and use the Propert
residence within 60 days after the execution of this Security Instrument and shall eeupy the Property
as Borrower’s principal residence for at least one year after the date of occipia :
agrees in writing, which consent shall not be unreasonably withheld, or unless
which are beyond Borrower’s control.

7. Preservation, Maintenance and Pratection of the Pr:
destroy, damage or impair the Property, allow the Property to
Whether or not Borrower is residing in the Property, Borrower sh:

circumstances exist

damaged to avoid further deterioration or damage. If insu
with damage to, or the taking of, the Property, Borro

i er may disburse proceeds for the repairs
and restoration in a single payment or in a series of as the work is completed. If the insurance
i the Property, Borrower is not relieved of

Lender or its agent may make
reasonable cause, Lender may inspect
Borrower netice at the time of or prior .

8. Borrower's Loan Appiic: Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persons i g
consent gave materially false, mj
Lender with material informa
limited to, representations

9. Protection

or inaccurate information or statements to Lender (or failed to provide
on with the Loan. Material representations include, but are not

(a) Borrower fails to the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that i itly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may 2 is Security Instrument or to enforce laws or regulations), or (c) Borrower has

en Lender may do and pay for whatever is reasonable or appropriate to protect
erty and rights under this Security Instrument, including protecting and/or assessing

in gie Family ~Fasuie Mae/Preddic Mac UNIFORM INSTRUMENT Form 3031 1401 (page 6 of 1N pages)
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and {c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utitities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no tiability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Ba
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or ¢
iease. Borrower shall not, without the express written consent of Lender, alter or amend the,
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage insurance as a conditi
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effe

pmvided such insurance and Borrower was required to make seperately de
premiums for Mortgage Insurance, Borrower shall pay the premiums required
equivalent to the Mortgage Insurance previously in effect, at a cost substa

insurance coverage ceased to be
oss reserve in lien of Mortgage

Lender the amount of the separately designated payments that were due
in effect. Lender will accept, use and retain these payments as a n

Insurance. Such loss reserve shall be non-refundable, notwithstandi
full, and Lender shall not be required to pay Bomower any in
no longer require loss reserve payments if Mortgage Ensuran
Lender requires) provided by an insurer selected by
requires scparately designated payments toward the p
Mortgage Insurance as a condition of making the
payments toward the premiums for Mortgage
Mortgage Insurance in effect, or to provide
Mortgage Insurance ends in accordance with
such termination or until termination is

i the amount and for the period that
mes available, is obtained, and Lender
ortgage Insurance. If Lender required
required to make separately designated
er shall pay the premiums required to maintain
fundable loss reserve, until Lender's requirement for
agreement between Borrower and Lender providing for

incur if Borrower does not repay th . Borrower is not a party to the Mortgage Insurance.

sk on all such insurance in force from time to time, and may
; or modify their risk, or reduce losses. These agreements are on
terms and conditions that g Hotory fo the mortgage insurer and the other party {or partics)to these
ire the mortgage insurer to make payments using any source of funds that

the mortgage insure le {which may include funds obtained from Mortgage Insurance

premiums).
As a res ents, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, o of the foregoing, may receive (directly or indirectly) amounts that derive from

{or might be erwed )a portlon of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying th insurer’s risk, or reducing losses. If such agreement provides that an affiliate of

ingle Fanily —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3031 101 (page 7 of 14 pages)
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Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the

arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain camcellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1f, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are h
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
Praperty, if the restoration or repair is economically feasible and Lender’s security is not lesse:
repair and restoration period, Lender shall have the right to hold such Miscellaneous Procee:
had an opportunity to inspect such Property 1o ensure the work has been completed t0 Lend
provided that such mspectlon shall be undertaken promptly. Lender may pay for the reps
single disbursement or in a series of progress payments as the work is completed. Unl
writing or Applicable Law requirﬁ interest o be paid on such Miscellaneous Proc

the sums secured by this Security lnslrumcnt, whether or not then due, with the
Such Miscellancous Proceeds shall be applied in the order provided for in Sectio
In the event of a total taking, dcstructlon or loss in value of the Prop

paid to Borrower,
In the event of a partiai taking, destruction, or loss in
value of the Property immediately before the partial taking, des
the amount of the sums secured by this Security Instrument it
loss in value, unless Borrower and Lender otherwise agp
Instrument shall be reduced by the amount of the Miscell
(a) the total amount of the sums secured immediately
divided by (b) the fair market value of the Property re the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,
In the event of a partial taking, destru
value of the Property immediately before the
the sums secured immediately before the p
otherwise agree in writing, the Miscel
Instrument whether or not the sums :

¢ sums secured by this Security
multiplied by the following fraction:

Floss in value of the Property in which the fair market
destruction, or loss in value is less than the amount of
éstruction, or loss in value, unless Borrower and Lender

instrument, whether or
Proceeds or the party

Security Instrument. Borrower can cure such a default and, if acceleration has
in Section 19, by causing the action or proceeding to be dismissed with a ruling

ingle Family—Faonie Mse/Freddle Mac UNIFORM INSTRUMENT Perm 3031 191 {page 8 of 14 pages)

I B Rk RO bR Al P A |



11814828 11814820
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are

attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amottization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any Sucmsor
in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the 8
secured by this Security Instrument by reason of any demand made by the original Borrower or any Successo
Interest of Borrower. Any forbearance by Lender in exemsmg any right or remedy including, without
Lender’s acceptance of payments from third persons, entities or Successors in Interest of Borrower o
less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remed§

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bo
and agrees that Borrower’s obligations and liability shall be joint and several. However, any B
signs this Security Instrument but does not execute the Note (a “co-signer”): (&) is ¢
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
Security Instrument; (b} is not personally obligated to pay the sums secured by this
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
with regard to the terms of this Security Instrument or the Note without the co-sigy >

Subject to the provisions of Section 18, any Successor in Interest of B
obligations under this Security Instrument in writing, and is approved by Lend

n all of Borrower's

and liability under this Security Instrument unless Lender agrees to such release ng. The covenants and
agreements of this Security Instrument shall bind (except as provideg gtion 20) and benefit the successors

and rights under this Security
d valuation fees. In regard to any
pcharge a specific fee to Borrower shall

Borrower's default, for the purpose of protecting Lender’s i
Instrument, including, but not limited to, attomeys fees,
other fees, the absence of express authority in thls Secunty 1

that the interest or other loan charges collected e collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan reduced by the amount necessary to recuce the charge to
the permitted limit; and (b) any sums a Borrower which exceeded permitted limits will be
refunded to Botrower. Lender may ¢ nd by reducing the principal owed under the Note or
educes principal, the reduction will be treated as a partial
er or not a prepayment charge is provided for under the Note).
direct payment to Borrower will constitute a waiver of any
of such overcharge.

- Horrower or Lender in connection with this Security Instroment must
in connection with this Security Instrument shall be deemed to have been
ass mail or when actually delivered to Borrower’s notice address if sent
Borrower shali constitute notice to all Borrowers unless Applicable Law
ice address shall be the Property Address unless Borrower has designated a
to Lender, Borrower shall promptly notify Lender of Borrower's change of
procedure for reporting Borrower’s change of address, then Borrower shall only

—Single Family ~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3031 141 {page 9 of 14 poges)
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under this Security Instrament at any one time. Any notice to Lender shall be given by delivering it or by mailing

it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirernent under this Security
Instrutnent.

16. Governing Law; Severability; Rules of Construction. This Security Instroment shali be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contgined in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
silence shall not be construed as a prohibition against agreement by contract. In the event that any provisie
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not af]
provisions of this Security Instrument or the Note which can be given effect without the conflicting pr

As used in this Security Instrument: (a) words of the masculine gender shall m
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
plural and vice versa; and (c} the word “may” gives sole discretion without any obligation to taks

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securi

18. Transfer of the Property or a Beneficial Interest in Borrower. As
“Interest in the Property” means any legal or beneficial interest in the Property, incl
those beneficial interests transferred in a bond for deed, contract for deed, instailment
agreement, the intent of which is the transfer of title by Borrower at a future date tq

consent, Lender may require immediate payment in full of all sums secure:
However, this option shall not be exercised by Lender if such exercise is prohibited

If Lender exercises this option, Lender shall give Borro f acceleration. The notice shall
provide a period of not less than 30 days from the date the notice i fcordance with Section 15 within

which Borrower must pay alf sums secured by this Security Instrum fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedis is Security Instrument without
further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After A Borrower meets certain conditions,

Borrower shall have the right to have enforcement of th ent discontinued at any time prior to
the earliest of: (a) five days before sale of the P y power of sale contained in this Security
Instrument; (b) such other period as Applicable r the termination of Borrower’s right to
reinstate; or (c) entry of a judgment enforcing d dirity Instrument. Those conditions are that Botrower:
(a) pays Lender all sums which then woul nder this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any d €7 covenants or agreements; {c) pays all expenses
incurred in enforcing this Security Ins g, but not limited to, ressonable attorneys® fees, property
inspection and valuation fees, and o d" for the purpose of protecting Lender’s interest in the
d (d) takes such action as Lender may reasonably require to
ts under this Security Instrument, and Borrower's obligation

to pay the sums secured by this trument, shall co ntinue unchanged. Lender may require that Borrower
pay such reinstatement sums an one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certi check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institu ts are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds instatement by Borrower, this Security Instrument and obligations secured
hereby shalt remain_ #s if no acceleration had occurred. However, this right to reinstate shall not
apply in the case der Section 18.

20. Sale nge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

ity Instrument) can be sold one or more titmes without prior notice to Borrower, A
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sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Istrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the L.oan is serviced by a Loan Servicer ather than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as e:lh
individual litigant or the member of a class) that arises from the other party’s actions pursuant to
Instrument or that alleges that the other party has breached any provision of, or any duty owed by
Security Instrument, untit such Borrower or Lender has notified the other party (with such
compliance with the requirements of Section 15) of such alleged breach and afforded the othy
reasonable period after the giving of such notice to take corrective action. If Applicable Law B
pericd which must elapse before certain action can be taken, that time penod will be deem

Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 sha
notice and opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 2I: (a)*“Ha

following substances: gasoline, kerosene, other flammable or toxic petrol
herbicides, volatile solvents, materials containing asbestos or formaldehy
(b) “Environmental Law™ means federal laws and laws of the jurisdicti
to health, safety or environmental protection; (c) “Environmenta
remedial acnon or removal actlon, as defined in Env:ronmenml

ge, or release of eny Hazardous
Substances, or threaten to releasc any Hamrdous Substan erty. Borrower slmlI not de, nor
(b) which creates an Environmental Condition, or (c) whi presence, use, or release of a Hmrdous
Substance, creates a condition that adversely affects perty. The preceding two sentences shall

; : quantities of Hazardous Substances that are
! uses and to maintenance of the Property (including,

jce of (a) any investigation, claim, demand, lawsuit or
:or private party involving the Property and any Hazardous

has actual knowledge, (b) any Environmental Condition,
discherge, release or threat of release of any Hazardous
presence, use or release of a Hazardous Substance which
Borrower learns, or is notified by any governmental or regulatory
y removal or other remediation of any Hazardous Substance affecting the
promptly take all necessary remedial actions in accordance with
create any obligation on Lender for an Environmental Cleanup.

Borrower shall promptly give
other action by any governmental or re
Substance or Environmental Law of
including but not limited to, any
Substance, and (c) any conditio

authority, or any private p
Property is necessary,
Environmental Law. Ng

ower and Lender further covenant and agree as follows:
22. Ac ies. Lender shall give notice to Borrower prior to acceleration following
Borrower's brea

ingle Family —~Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3031 101 {page 11 of 14 pages}
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the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property; (¢) the Borrower's right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure; and (f) any other disclosure required under the
Fair Forcclosure Act, codified at §§ 2A:50-53 et seq. of the New Jersey Statutes, or other Applicable Law.
If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited
attorneys’ fees and costs of titlk evidence permitted by Rules of Court. .

23. Release. Upon payment of &ll sums secured by this Security Instrument, Lender shall
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fegi
this Security Instrument, but only if the fee is paid to a third party for services rendered and th
fee is permitted under Applicable Law,

24. No Claim of Credit for Taxes. Borrower will not make deduction from
principal or interest secured by this Security Tnstrument by reason of any governmen essmients or
charges. Borrower will not claim any deduction from the taxable value of the Property by reason o
Instrument.

Single Femily—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3031 101 {page 12 of 14 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. ‘

Signed, sealed and delivered in the presence of:

[//6/6°]

= Bdrrower - JOHN MARSHALL - Date -

gio Family —-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3031 10t (pags 13 of 14 pages)
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{Space Below This Line For Acknowledgment]

i
STATE OF
COUNTY OF.

,pgitmnembered.zonthis 40 dain:f‘g—am"—/ Iy,
T  pers yappeared%

who, | am satisfied, .4 the grantor(3} named in and who executed the within instrument and
severally acknowledge that A signed, sealed and delivered the same as ", act and
uses and purposes therein expressed.

before me, the subscriber, a

Notary Public

My Commission Expires CARRIEL. BELL

Form 3031 101 (page 14 of 14 pages}



ADJUSTABLE RATE RIDER
{(6-Month LIBOR Index - Rate Caps)
(First Business Day of Preceding Month Lookba

serv #: 11814828

THIS ADJUSTABLE RATE RIDER is made this 10th day of Jan 2007

and is incorporated into and shall be deemed to amend and supplemen vortgage, Deed of Trust, or Securit;f
Deed (the “Security Instrument™ of the same date given by the i (the “Borrower™) to secure the
Borrower’s Adjustable Rate Note (the *Note™) to GE Money Bank al savings bank

(the “Lender”) of the same date and covering the property dé theSecurity Instrument and located at:

§2 HOBART ROAD, TOTOWA, NJ 07512

{Pr

THE NOTE CONTAINS PRO
INTEREST RATE AND TH

jon to the covenants and agreements made in the Security
and agree as follows:

D MONTHLY PAYMENT CHANGES
initial interest rate of 9. 660 %. The Note provides for

will pay may change on the first day of February, 2009 .
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The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index”
is the six month London Interbank Offered Rate (“LIBOR™) which is the average of interbank offered
rates for six-month U.S, dollar-denominated deposits in the London market, as published in The Wall
Street Journal. The most Tecent Index figure available as of the first business day of the month
immediately preceding the month in which the Change Date occurs is called the “Cusrent Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based

upon comparable information. The Note Holder will give me notice of this choice.

©) Calculation of Changes

Before each Change Date, the Note Holder will calculate my- new interest rate by
8ix and One-Fourth percentage pom
( 6.250 %) ta the Current Index. The Note Holder will then round the result of this
the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Se
betow, this rounded amount will be my new interest rate until the next Change Date.

The Note Hotder will then determine the amount of the monthly payme
sufficient to repay the unpaid principal that I am expected to owe at the Change Da
maturity date at my new interest rate in substantially equal payments. The resul IS
be the new amount of my monthly payment.

(¢1) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will
or less than 9. 660 %. Thereafter, my interest rate will never be i
Change Daie by mere than One
percentage point(s) ( 1.000 %) from the rate of interest 1 have
6 months. My interest rate will never be greater than 16.160 %, than 9.660 %4,

(E} Effective Date of Changes

My new interest rate will become effective on es
new monthly payment beginning on the first monthly
amount of my monthly payment changes again.

® Notice of Changes

The Note Holder will deliver or mail tg
amount of my monthly payment before
information required by law to be given
will answer any question I may have rege
B. TRANSFER OF THE PR

Section 18 of the Securi

te. I will pay the amount of my
er the Change Date until the

dny changes in my interest rate and the
any change. The notice will include
¢ and telephone number of a person who
b notice!

R A BENEFICIAL INTEREST IN BORROWER
ended to read as follows:

Prope

Transfer o a Beneficial Interest in Borrower, As used in
this Section 18, “Ini the Property” means any legal or beneficial interest in the
Property, includin d to, those beneffcial interests transferred in a bond for
deed, contract installinent sales contract or escrow agreement, the intent of

Borrower at a fisture date to a purchaser.
part of the Property or any Interest in the Property is sold or
et is not a natural person and a beneficial interest in Borrower is
erred) without Lender’s prior written consent, Lender may require
in full of all sums secured by this Security Instrument. However, this
i exercised by Lender if such exercise is prohibited by Applicable Law.
Lender exercises the option to require immediate payment in fuli, Lender shall
er notice of acceleration. The notice shatl provide & period of not less than 30
the date the notice is given in accordance with Section 15 within which

E ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)-Single Farnily--
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Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrowet.

BY SIGNING
Rate Rider. !

LOW, Borrower aceepts gnd to the terms and covenants contained in this Adjustable
b7
- Borrow?ﬁ: ~ JOHN MARSHALL ~ Date -

DJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)—Single Family--
/2008
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