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MORTGAGE

MIN: 100399800000076968

DEFINITIONS

words are defined in Sections 3, 11,
ent are also provided in Section 16.

Words used in multiple sections of this document are defined belo
13, 18, 20 and 21. Certain rules regarding the usage of words us
(A) "Security Instrument"means this document, which RIL 3, 2007 , together
with all Riders to this document.

(B) "Borrower"is DESMOND VASSEL AN
BROWN AND DESRINE BROWN, HIS

VA®VASSEL, HIS WIFE AND ENOS

Borrower is the mortgagor under this Sec
(C) "MERS"is Mortgage Electronic
solely as a nominee for Lender and L
Instrument. MERS is organized ang
of P.O. Box 2026, Flint, MI 4850
(D) "Lender"is TRIBE

ors and assigns. MERS is the mortgagee under this Security
er the laws of Delaware, and has an address and telephone number
8) 679-MERS.

G CORPORATION

Lenderisa NEW YORK € ATION organized
and existing under the laws of YORK .
Lender's address is HARRISON ST, NEW YORK, NEW YORK 10013

s the promissory note signed by Borrower and dated APRIL 3, 2007

at Barrower owes Lender THREE HUNDRED EIGHTY-FOUR THOUSAND AND
Dollars (U.S. $ 384,000.00 ) plus interest.
sed to pay this debt in regular Periodic Payments and to pay the debt in full not later than

(E) "Note"

¥ "Property"means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan"meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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Loan Number: 06000000000102

Date: APRIL 3, 2007

Property Address: 166 NORTH 12TH STREET, PROSPECT PARK, NEW JERSEY

07508

EXHIBIT "A"

LEGAL DESCRIPTION

All that certain Lot, piece or parcel of land, with the buildings and improveme:
lying and being in the Borough of Prospect Park, County of Passaic, State

BEGINNING at a point in the southeasterly line of North Twel
width, distant along the same 260.00 feet on a course of North
minutes East from the corner formed by the intersectio
North Twelfth Street with the northeasterly line of Bro
and running from; thence

(1) South 33 degrees and 15 minutes East, para
thence; '

(2) North 49 degrees and 02 minutes E
feet), thence

(3) North 33 degrees and 15 min

a point in the southeasterly line Ifth Street and thence;

(4) South 49 degrees and
Twelfth Street (80.00 feet

ed
County of Passaic, state of NJ.

NOTE: Shown and desig
Borough of Prospect :
(SAID LOT AND BL{(

A.P.N. # :

legrees and 02
said southeasterly line of
e, 60.00 feet in width,

ted, situate,

Brown Avenue, (90.00 feet),
I with North Twelfth Street, (80.00

t, parallel with the first course (90.00 feet) to

t(s) 11, in Block 28, on the current and official tax maps of the

PORTED FOR INFORMATIONAL PURPOSES ONLY)
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(H) "Riders"means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[X] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

, ordinances and
pealable judicial

(@ "ApplicableLaw" meansall controlling applicable federal, state and local statutes, r
administrative rules and orders (that have the effect of law) as well as all applicable

opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, J ents and other charges
that are imposed on Borrower or the Property by a condominium associati ers association or similar
organization.

a transdction originated by check, draft,
telephonic instrument, computer, or
ebit or credit an account. Such term

(K) "ElectronicFunds Transfer" means any transfer of funds, other th
or similar paper instrument, which is initiated through an electroni
magnetic tape so as to order, instruct, or authorize a financial insti
includes, but is not limited to, point-of-sale transfers, automat
telephone, wire transfers, and automated clearinghouse trans
(L) "Escrow Items"means those items that are describe
(M) "MiscellaneousProceeds" means any compensati
third party (other than insurance proceeds paid under

, award of damages, or proceeds paid by any
described in Section 5) for: (i) damage to, or

licu of condemnation; or (iv) misrepresentation:
(N) "Mortgagelnsurance" meansinsurance der against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regul d amount due for (i) principal and interest under the Note,

plus (ii) any amounts under Section 3 of thi rity Instrument.

(P) "RESPA"means the Real Estate cedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R as they might be amended from time to time, or any additional or
successor legislation or regulatio s the same subject matter. As used in this Security Instrument,

"RESPA" refers to all requireme

es to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
formance of Borrower' s covenants and agreements under this Security Instrument and the Note.
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of PASSAIC
ype of Recording Jurisdiction] [Name of Recording Jurisdiction]
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

which currently has the address of 166 NORTH 12TH STREET

[Street]
PROSPECT PARK , New Jersey 07508 operty Address"):
[City] {Zip Co

and all easements,
additions shall also be

TOGETHER WITH all the improvements now or hereafter erected o
appurtenances, and fixtures now or hereafter a part of the property. All re
covered by this Security Instrument. All of the foregoing is referred to in this strument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests by Borrower in this Security
ee for Lender and Lender's successors
t not limited to, the right to foreclose
ot limited to, releasing and canceling

and assigns) has the right: to exercise any or all of those interests, in
and sell the Property; and to take any action required of Lender i
this Security Instrument.

BORROWER COVENANTS that Borrower is lawful
to mortgage, grant and convey the Property and that th i unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally t
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines
limited variations by jurisdiction to constitute

UNIFORM COVENANTS. Bo: nd Lender covenant and agree as follows:

1. PaymentofPrincipal, Interes owiltems, PrepaymentCharges, and Late Charges. Borrower shall
pay when due the principal of, and i debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borr pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Securi hall be made in U.S. currency. However, if any check or other

Lender may require that any o
one or more of the follo
treasurer's checkor ¢
by a federal agency,

a8 selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
s check provided any such check is drawn upon an institution whose deposits are insured
ntality, or entity; or (d) Electronic Funds Transfer.

ived by Lender when received at the location designated in the Note or at such other
ted by Lender in accordance with the notice provisions in Section 15. Lender may return
nent if the payment or partial payments are insufficient to bring the Loan current. Lender
or partial payment insufficient to bring the Loan current, without waiver of any rights
ce to its rights to refuse such payment or partial payments in the future. If Lender accepts such

might have now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appliedin the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
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Payment in the order in which it became due. Any remaining amounts shall be applied first tolate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princip: der the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P,
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amou
assessments and other items which can attain priority over thisSecurity Instrument ag
Property; (b) leasehold payments or ground rents on the Property, if any; (c) pre
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if an

are due underthe
or: (a) taxes and
cumbrance on the
any and all insurance

payable by Borrower
the provisionsof Section 10.

These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed wer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furni der all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for E s unless Lender waives Borrower's

obligation to pay the Funds for any or all Escrow Items. Lende rrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiv in writing. In the event of such waiver,

Borrower shall pay directly, when and where payable, the an for any Escrow Items for which payment of
o Lender receipts evidencing such payment
n to make such payments and to provide receipts
t contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount d

Lender may revoke the waiver as to any o ow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrow:
under this Section 3.

Lender may, at any time, coll old Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA
ue on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or ot cordance with Applicable Law.

The Funds shall be held fnstitution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendet, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall
shall not charge Bo
the Escrow Ite
such a chargg

Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
quired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
r, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
inting of the Funds as required by RESPA.

If there is’a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
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shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
enforcementof the lien in, legal proceedings which in Lender’s opinion operate to prevent
while those proceedings are pending, but only until such proceedings are concluded; or (¢
of the lien an agreement satisfactory to Lender subordinating the lien to this Se
determines that any part of the Property is subject to a lien which can attain priori
Lender may give Borrower a notice identifying the lien. Within 10 days of the
Borrower shall satisfy the lien or take one or more of the actions set forth al

Lender may require Borrower to pay a one-time charge for a real estate
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvem
Property insured against loss by fire, hazards included within the t
including, but not limited to, earthquakes and floods, for which
maintained in the amounts (including deductible levels) and
requires pursuant to the preceding sentences can change duri
the insurance shall be chosen by Borrower subject to Lende

rcement of the lien
es from the holder
ument. If Lender
ecurity Instrument,
that notice is given,

w existing or hereafter erected on the
ed coverage,” and any other hazards
s insurance. This insurance shall be
s that Lender requires. What Lender
e Loan. The insurance carrier providing
pprove Borrower's choice, which right shall
in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification : king services; or (b) a one-time charge for flood zone
each time remappings or similar changes occur which
reasonably might affect such determination or orrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency M
TTOWer.
ges described above, Lendermay obtain insurance coverage, at
er is under no obligation to purchase any particular type or amount
er Lender, but might or might not protect Borrower, Borrower's
operty, against any risk, hazard or liability and might provide greater
ect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exi st of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 sh come additional debt of Borrower secured by this Security Instrument. These
: at the Note rate from the dateof disbursement and shall be payable, with such interest,
orrower requesting payment.
quired by Lender and renewals of such policies shall be subject to Lender's right to
hall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
der shall have the right to hold the policies and renewal certificates. If Lender requires,
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
verage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
ude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

If Borrower fails to maintain any o
Lender's option and Borrower's expe
of coverage. Therefore, such covers
equity in the Property, or the conte

upon notice from Lende
All insuran
disapprove suchj

Borrower shall
form of i
policy sh
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
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During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availab
related matters. If Borrower does not respond within 30 days to a notice from Lender th:
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
notice is given. In either event, or if Lender acquires the Property under Section 22
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount n
under the Note or this Security Instrument, and (b) any other of Borrower's righ
of unearned premiums paid by Borrower) under all insurance policies coveri
are applicable to the coverage of the Property. Lender may use the insurance
Property or to pay amounts unpaid under the Note or this Security Instrument,

6. Occupancy. Borrower shall occupy, establish, and use th
within 60 days after the execution of this Security Instrument and sha
principal residence for at least one year after the date of occupanc
consent shall not be unreasonably withheld, or unless extenuati
control.

7. Preservation, Maintenance and Protection o

claim and
urance carrier has
ill begin when the
Borrower hereby
he amounts unpaid
e right to any refund
erty, insofaras such rights
ther to repair or restore the
her or not then due.

as Borrower's principal residence
to occupy the Property as Borrower's
er otherwise agrees in writing, which
ances exist which are beyond Borrower's

Inspections. Borrower shall not destroy,
ommit waste on the Property. Whether or not
ain the Property in order to prevent the Property from
s it is determined pursuant to Section 5 that repair or
mptly repair the Property if damaged to avoid further
oceeds are paid in connection with damage to, or the taking
iring or restoring the Property only if Lender has released
oceeds for the repairs and restoration in a single payment or in
pleted. If the insurance or condemnation proceeds are not sufficient
is not relieved of Borrower's obligation for the completion of such repair

Borrower is residing in the Property, Borrower sh
deteriorating or decreasing in value due to its con

proceeds for such purposes. Lender ma

a series of progress payments as the i
to repair or restore the Property, B
or restoration.

Lender or its agent may e entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interiof provements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior ins n specifying such reasonable cause.

8. Borrower's n Application. Borrower shall be in default if, during the Loan application process,
Borrower or any pers ities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, inaccurate information or statements to Lender (or failed to provide Lender with
material inform onnection with the Loan. Material representations include, but are not limited to,
Borrower's occupancy of the Property as Borrower's principal residence.

Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
orm the covenants and agreements contained in this Security Instrument, (b) there is a legal
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
ding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inchuding protecting and/or assessing the value of the Property,

and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
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secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note ratefrom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminat
Borrower shall not, without the express written consent of Lender, alter or amend the
acquires fee title to the Property, the leasehold and the fee title shall not merge unless™E:
in writing.

10. MortgageInsurance. If Lender required Mortgage Insurance asa co:
shall pay the premiums required to maintain the Mortgage Insurance in efft
Insurance coverage required by Lender ceasesto be available from the mortgage, at previously provided such
insurance and Borrower was required to make separately designated payments the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain cov bstantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to the amount of the separately designated
payments that were due when the insurance coverage cease Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgag . Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately pai ender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender ca: 1 require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that ires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender ately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mort; ance as a condition of making theLoan and Borrower was
the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mo ce in effect, or to provide a non-refundable loss reserve, until

the ground lease.
ease. If Borrower
grees to the merger

ing the Loan, Borrower
any reason, the Mortgage

ermination is required by Applicable Law. Nothing in this Section
t at the rate provided in the Note.

: er (or any entity that purchases the Note) for certain losses it may incur
as agreed. Borrower is not a party to the Mortgage Insurance.

» otal risk on all such insurance in force from time to time, and may enter into
ies that share or modify their risk, or reduce losses. These agreements are on terms and
to the mortgage insurer and the other party (or parties) to these agreements. These
rtgage insurer to make payments using any source of funds that the mortgage insurer
ich may include funds obtained from Mortgage Insurance premiums).
greements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes ashare
of the insurer's”risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

Lender providing for such termina
10 affects Borrower's obligation to

agreements may
may have avai
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During{such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's sati
such inspection shall be undertaken promptly. Lender may pay for the repairs and restorati
or in a series of progress payments as the work is completed. Unless an agreement is ma
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not b
interest or earnings on such Miscellaneous Proceeds. If the restoration or repai
Lender's security would be lessened, the Miscellaneous Proceeds shall be appli
Instrument, whether or not then due, with the excess, if any, paid to Borrower
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property scellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or en due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value
the Property immediately before the partial taking, destruction,
of the sums secured by this Security Instrument immediate
unless Borrower and Lender otherwise agree in writing, the.s
by the amount of the Miscellaneous Proceeds multiplie
secured immediatelybefore the partial taking, destructis
Property immediately before the partial taking, d

In the event of a partial taking, destructi
the Property immediately before the partial ta
secured immediately before the partial takis
agree in writing, the Miscellaneous Proc
or not the sums are then due.

If the Property is abandoned by I

pay Borrower any
mically feasible or

erty in which the fair market value of
ue is equal to or greater than the amount
ial taking, destruction, or loss in value,

by this Security Instrument shall be reduced
ollowing fraction: (a) the total amount of the sums
loss in value divided by (b) the fair market value of the
loss in value. Any balance shall be paid to Borrower.

Lender within 30 days after th
Proceeds either to restoration
or not then due. "Opposi
against whom Borro

Borrower shall
Judgment, could re

it of the Property or to the sums secured by this Security Instrument, whether
ans the third party that owes Borrower Miscellaneous Proceeds or the party
s a right of action in regard to Miscellaneous Proceeds.

teiture of the Property or other material impairment of Lender’s interest in the Property
Instrument. Borrower can cure such a default and, if accelerationhas occurred, reinstate
by causing the action or proceeding to be dismissed with a ruling that, in Lender's
eiture of the Property or other material impairment of Lender's interest in the Property or
urity Instrument. The proceeds of any award or claim for damages that are attributable to the
ender's interest in the Property are hereby assigned and shall be paid to Lender.
aneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
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of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successorsand Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-sig

grant and convey the co-signer's interest in the Property under the terms of this Security Inst t; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees ¢ any other
Borrower can agree to extend, modify, forbear or make any accommodationswith regard s of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borro
obligations under this Security Instrument in writing, and is approved by Lender, s
and benefits under this Security Instrument. Borrower shall not be released from B
under this Security Instrument unless Lender agrees to such release in writing. /T
Security Instrument shall bind (except as provided in Section 20) and bene ssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfor n connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prope d rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection an ees. Inregard to any other fees, the
absence of express authority in this Security Instrument to char. fee toBorrower shall not be construed
as a prohibition on the charging of such fee. Lender may not ¢
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximu
interest or other loan charges collected or to be collec

umes Borrower’s
of Borrower's rights
bligations and liability
nts and agreements of this

pal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, “the reduction will be treated as a partial prepayment without any

have arising out of such overcharge

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower i ction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by
means. Notice to any one Bo; er shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice shallébe the Property Address unless Borrower has designated a substitute notice
r. Borrower shall promptly notify Lender of Borrower's change of address. If Lender

address by notice to
specifies a procedure rting Borrower's change of address, then Borrower shall only report a change of address
through that speci e. There may be only one designated notice address underthis Security Instrument

e to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ment shall not be deemed to have been given to Lender until actually received by Lender.

d by this Security Instrument is also required under Applicable Law, the Applicable Law
satisfy the corresponding requirement under this Security Instrument.

ning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdictionin which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be

construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
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Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
natural person and a beneficial interest in Borrower is sold or transferred) without Lend
Lender may require immediate payment in full of all sums secured by this Security Instru
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

must pay all sums secured by this Security Instrument. If Borrower fails to p
this period, Lender may invoke any remedies permitted by this Security Instru
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bo
have the right to have enforcement of this Security Instrument dis
five days before sale of the Property pursuant to any power of s
other period as Applicable Law might specify for the terminat
judgment enforcing this Security Instrument. Those conditi
then would be due under this Security Instrument and the Ni
of any other covenants or agreements; (c) pays all expen;
but not limited to, reasonable attorneys' fees, property -
purpose of protecting Lender's interest in the Pro
action as Lender may reasonably require to ass
Instrument, and Borrower's obligation to pay
Lender may require that Borrower pay such
as selectedby Lender: (a)cash; (b) mone
provided any such check is drawn uponén 1
or entity; or (d) Electronic Funds Tr
secured hereby shall remain fully e

ets certain conditions, Borrower shall
any time prior to the earliesbf: (a)
in this Security Instrument; (b) such
er's right to reinstate; or (c) entry of a
Borrower: (a) pays Lender all sums which
elerationhad occurred; (b) cures any default
enforcing this Security Instrument, including,

tion and valuation fees, and other fees incurred for the
ts under this Security Instrument; and (d) takes such
ler's interest in the Property and rights under this Security
ured by this Security Instrument, shall continue unchanged.

sums and expenses in one or more of the following forms,

ertified check, bank check, treasurer's checkor cashier's check,

tion whose deposits are insured by a federal agency, instrumentality
'reinstatement by Borrower, this Security Instrument and obligations
no accelerationhad occurred. However, this right to reinstate shall
ection 18,

(together with this Security Instru can be sold one or more times without prior notice to Borrower. A sale might
tity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and performs other mortgage loan servicing obligations under the Note, this Security
. There also might be one or more changes of the Loan Servicer unrelatedto a sale
ange of the Loan Servicer, Borrower will be given written notice of the change which will
of the new Loan Servicer, the address to which payments should be madend any other
equires in connection with a notice of transfer of servicing. Ifthe Note is sold and thereafter
by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
ain with the Loan Servicer or be transferred to a successor Loan Servicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements

and this Security Ins
Instrument, and A;
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of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure givento Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides andherbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or e
(c) "Environmental Cleanup” includes any response action, remedial action, or rem
Environmental Law; and (d) an "Environmental Condition" means a condition that
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rele
or threaten to release any Hazardous Substances, on or in the Property. Borrow
to do, anything affecting the Property (a) that is in violation of any Envir
Environmental Condition, or (c) which, due to the presence, use, or release
condition that adversely affects the value of the Property. The preceding ences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazar, ubstances that are generally recognized
to be appropriate to normal residential uses and to maintenance rty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of
action by any governmental or regulatory agency or private
or Environmental Law of which Borrower has actual kno
limited to, any spilling, leaking, discharge, release
condition caused by the presence, use or release of 2
Property. If Borrower learns, or is notified by a
any removal or other remediation of any Haz
promptly take all necessary remedial actions in

gation, claim, demand, lawsuit or other
the Property and any Hazardous Substance
Environmental Condition, including but not
ease of any Hazardous Substance, and (c) any
ous Substancewhich adversely affects the value of the
tal or regulatory authority, or any private party, that
ce affecting the Property is necessary, Borrower shall
cewith Environmental Law. Nothing herein shall create any

W pro otherwise). The notice shall specify: (a) the default; (b) the action
a date, not less than 30 days from the date the notice is given to Borrower, by
at failure to cure the default on or before the date specified in the notice
of the sums secured by this Security Instrument, foreclosure by judicial proceeding
(e) the Borrower's right to reinstate after acceleration and the right to assert in the
non-existence of a default or any other defense of Borrower to acceleration and
er disclosure required under the Fair ForeclosureAct, codified at §§ 2A:50-53 et seq.
, or other Applicable Law. If the default is not cured on or before the date specified
t its option may require immediate payment in full of all sums secured by this Security
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
to, attorneys' fees and costs of title evidence permitted by Rules of Court.
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted

Section 18 unless Applicable
required to cure the default;

may result in accele
and sale of the Propt

foreclosure;a
of the New Je

under Applicable Law.
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24. No Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on the principal
or interest secured by this Security Instrument by reason of any governmental taxes, assessments or charges.
Borrower will not claim any deduction from the taxable value of the Property by reason of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) mo\/\ (Seal)

DESMOND-VASSEL.  \ -Borrower MARVA \A(-\S SEL -Borrower

%’\’ (Seal)

- (Seal)
ENOS BROWN -Borrower -Borrower
(Seal)
-Borrower

/

STEPHEN B. GLATT
An Attorney at Law of New Jersev
[ He T 2/ )

NEW JERSEY--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FRormns 800-649-1362
Form 3031 01/01 (02/01/07) Page 12 of 13 www.docmagic.com




[Space Below This Line For Acknowledgment]

State of New Jersey,

County of PASSAIC , S8

I CERTIFY that on ’e Dri / 3/ 2007 DESMOND VASSEL AND MARVA

VASSEL AND ENOS BROWN AND DESRINE BROWN

personally came before me and stated to my satisfaction that this person (or if
(a) was the maker of the attached instrument; and
(b) executed this instrument as his or her own act.

each person):

N R BT
MM&W‘MWV

My commission expires:
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Loan Number: 06000000000102
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of APRIL , 2007 »
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to TRIBECA LENDING CORPORATION s A NEW YORK
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Inst

166 NORTH 12TH STREET, PROSPECT PARK, NEW JER 07508
[Property Address]
1-4 FAMILY COVENANTS. In addition to the covenants and de in the Security

Instrument, Borrower and Lender further covenant and agree as follow

A. ADDITIONAL PROPERTY SUBJECT TO
INSTRUMENT. In addition to the Property described in
items now or hereafter attached to the Property to the ex
Property description, and shall also constitute the Pro
building materials, appliances and goods of every
in, on, or used, or intended to be used in conn
limited to, those for the purposes of supplying
water, air and light, fire prevention and ex
apparatus, plumbing, bath tubs, wate

¢ fixtures are added to the
y the Security Instrument:
ver now or hereafter located
Property, including, but not
eating, cooling, electricity, gas,
pparatus, security and access control

water closets, sinks, ranges, stoves,
s, awnings, storm windows, storm doors,
attached mirrors, cabinets, paneling and
ding replacements and additions thereto, shall be
covered by the Security Instrument. All of the
ribed in the Security Instrument (or the leasehold
a leasehold) are referred to in this 1-4 Family Rider and

attached floor coverings, all of whiéh
deemedto be and remain a part
foregoing together with the P
estate if the Security Instrun

B. USE OF
agree to or make a
has agreed in wri

; COMPLIANCE WITH LAW. Borrower shall not seek,
¢ use of the Property or its zoning classification, unless Lender
he change. Borrower shall comply with all laws, ordinances,
ts of any governmental body applicable to the Property.

NATE LIENS. Except as permitted by federal law, Borrower shall not
inferior to the Security Instrument to be perfected against the Property without
itten permission.

ENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
ition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connéction
with leases of the Property. Upon the assignment, Lender shall have the right
extend or terminate the existing leases and to execute new leases, in Lender's sole
As used in this paragraph G, the word "lease" shall mean "sublease” if the Sec
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF REC ERIN
POSSESSION. Borrower absolutely and unconditionally assigns to Lender
all the rents and revenues ("Rents") of the Property, regardless of ents of the
Property are payable. Borrower authorizes Lender or Lender's agefits to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to L
However, Borrower shall receive the Rents until (i) Lende i
default pursuant to Section 22 of the Security Instrument
tenant(s) that the Rents are to be paid to Lender or Le
constitutes an absolute assignment and not an assig
If Lender gives notice of default to Borrower:
held by Borrower as trustee for the benefit of
by the Security Instrument; (ii) Lender shall bé en
of the Property; (iii) Borrower agrees that e
and unpaid to Lender or Lender's agents
unless applicable law provides othe
be applied first to the costs of taki
Rents, including, but not limited
bonds, repair and maintenanc
on the Property, and then t
agents or any judicially
actually received; and

Borrower notice of
der has given notice to the
This assignment of Rents
ional security only.
received by Borrower shall be
be applied to the sums secured
ollect and receive all of the Rents
ant of the Property shall pay all Rents due
ender's written demand to the tenant; (iv)
ollectedby Lender or Lender's agents shall
| of and managing the Property and collecting the
s fees, receiver's fees, premiums on receiver's
ce premiums, taxes, assessmentsand other charges
secured by the Security Instrument; (v) Lender, Lender's
sceiver shall be liable to account for only those Rents
r shall be entitled to have a receiver appointed to take
possession of and perty and collect the Rents and profits derived from the
Property without s to the inadequacy of the Property as security.

If the Rents of rty are not sufficient to cover the costs of taking control of and
managing roperty and of collecting the Rents any funds expended by Lender for such
purposes sh ccome indebtedness of Borrower to Lender secured by the Security Instrument
9.
epresents and warrants that Borrower has not executed any prior assignment of
s not performed, and will not perform, any act that would prevent Lender from
ghts under this paragraph.

, or Lender's agents or a judicially appointed receiver, shall not be required to enter
ake control of or maintain the Property before or after giving notice of default to
ower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default
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R
)') )
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.
I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
BY SIGNING BELOW, Borrower acceptsand agrees to the terms and covenants contain this 1-4
Family Rider.
_U,
ey (Seal) (Seal)
DE Stha XD VASSFEL V -Borrower -Borrower
%\—‘\ (Seal)
ENOS BROWN -Borrower
KAREN BROWM
CLERK
PASSAIC COUNTY
New Jersey
IMETRUMENT NUMBER
2007031234
RECORDED DN
(Seal) (Seal)
Apr 17, 2007 -Borrower -Borrower
9337226 AN
BOOK:=NME8841
FAGE=Z218
Total Pases: 17
M.J PRESERVATION $85.00
ACCOUNT
RECORDING FEES -  $10%,00
RECORDER OF DEEDS
TOTAL PAID $190.
INV: 815537 USER: RO
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