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MORTGAGE

MIN: 1002120~0100025571-1"
DEFINITIONS

Words used in multiple sections of this document are defined be

words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words w

cument are also provided in Section 16.
{A) "Security Instrument” means this document, whi
with all Riders to this document.

(B) "Borrower"is OSCAR E. HERNAND
HERNANDEZ, AN UNMARRIED WOMA

ARCH 29, 2007 , together

MARRIED MAN AND DAISY

Borrower is the mortgagor under this Se

(C) "MERS" is Morigage Electronic
solely as a nominee for Lender and Le
Instrument. MERS is organized
of P.O. Box 2026, Flint, MI 48
(D) "Lender"is WALL ;

Systems, Inc. 'MERS is a separate corporation that is acting
coessorsand assigns, MERS is the mortgagee under this Security

rder the laws of Delaware, and has an address and telephone number -
f. (888) 679-MERS.

NANC IAL CCRPORATION

Lender isa , organized .
and existing under the laws of W JERSEY .
Lender's address is LANE ROAD, FAIRFIELD, NEW JERSEY 07004

(E) lle"

romissory note signed by Borrower and dated MARCH 29, 2007 ‘
) ower owes Lender THREE HUNDRED FORTY-EIGHT THOUSAND AND
00/100

Dolfars (U.S. $ 348,000.00 ) plus interest.
s promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
w2 2037

(F) "Property" means the property tllat is described below under the heading "Transfer of Rights in the Property.” -

(G) "Loan" meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under.
the Note, and all sums due under this Security Instrument, plus interest,

Borrower Initials: M 0% '
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- SCHEDULE A
NUMBER 4
(CONTINUED)
DESCRIPTION
ABSOLUTE TITLE # 4623

ALL THAT CERTAIN TRACT OR PARCEL OF LAND AND PREMISES, LYING,SITUATE AND BEING IN
THE BOROUGH OF POMPTON LAKES, COUNTY OF PASSAIC AND STATE OF NEW Y:

BEING KNOWN AS TAX LOT 18 19,20 AND 21 IN BLOCK 1100 ON THE BOROU F POMPTON LAKES

TAX MAP.

BEING FURTHER KNOWN AND DESIGNATED AS LOTS 18, 19, 20 AND 2 K 1100 AS SHOWN ON
A CERTAIN MAP ENTITLED, “MAP OF PROPERTY OF THE ARTIST. G COMPANY, SITUATED
IN THE BOROUGH OF POMPTON LAKES, PASSAIC COUNTY, NEW » AND SAID MAP WAS
FILED IN THE PASSAIC COUNTY REGISTER’S OFFICE ON FEBRUAR 52 AS FILED MAP

#1290 AND

MORE PARTICULARLY DESCRIBED AS FOLLOWS IN A
DANIEL M. DUNN DATED JANUARY 24, 2006:
BEGINNING AT A POINT on the westerly sideline of Ackerft
feet from the intersection of said sideline with the sideli
(1) leaving Ackerman Place north 79 degrees 14 minute
easterly sideline of Jersey Central Power and Light
(2) along said sideline north 10 degrees 46 minut
(3) leaving said sideline south 79 degrees 14 mi
westerly sideline of Ackerman Place thence
(4) along said sideline south 10 degrees 46
BEGINNING.

WITH A SURVEY MADE BY

0 feet wide) said point being distant 900.00
STREET and running thence;
onds west a distance of 150.00 feet to a point on the
f way thence
east a distance of 200.00 feet to a point thence
conds east a distance of 150.00 feet to a point on the

¥seconds west a distance of 200.00 feet to the point and place of

SCHEDULE A
ALTA Commitment
Reorder Form No. 10237 (Rev. 11!93)
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- (M) "Miscellaneous Proceeds" means any compensati

(H) "Riders" means ail Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

. [J Adjustable Rate Rider - [T} Planned Unit Development Rider
] Balloon Rider [0 Biweekly Payment Rider
[} 1-4 Family Rider [ Second Home Rider
[ Condominium Rider 3 Other(s) [specify]

(I "Applicable Law" means all controlling applicable federal, state and local statu
administrative rules and orders (that have the effect of law) as well as all’ applicab
opinions. : i
1)) "Community Association Dues, Fees, and Assessments“ means al} due

that are imposed on Borrower or the Property by a condominium asseciation
organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other |
or similar paper instrument, which is initiated through an electronic.fes
magnetic tape so as to order, instruct, or authotize a financial i
includes, but is not limited to, point-of-sale transfers, automat
telephone, wire transfers, and automated clearinghouse trans
(L) "Escrow Items" means those items that are described i

ers assoclation or similar

transaction originated by check, draft,
lephonic instrument, computer, or
it or credit an account. Such term
e transactions, transfers initiated by

award of damages, or proceeds paid by any
rages described in Sectlon 5) for: (t) damage to, or
g of ail or any part of the Property; (iii) conveyance in
gissions as to, the value and/or condition of the Property.
g Lender against the nonpayment of, or default on, the Loan.
ecufed amount due for (i) principal and interest under the Note,
Instrument.
ocedures Act (12 U.S.C. §2601 et seq.) and its implementing
as they might be amended from time to time, or any additional or
erns the same subject matter. As used in this Security Instrument,
ctions that are imposed in regard to a "federally related mortgage loan"
ederally related mortgage loan" under RESPA. -
r" means any party that has taken title to the Property, whether or not that

third party (other than insurance proceeds paid under ¥
destruction of, the Property; {ii) condemnation or
lieu of condemnation; or {iv) misrepresentations
(N) "Mortgage Insurance" means Insurance pto
(0) "Periodic Payment" means the reg
plus (i) any amounts under Section 3 of ghii:
(P) "RESPA" means the Real Estate
regulation, Regulation X (24 C.F.R
successor legislation or regulatio

"RESPA" refers to all requirements

i assigns) andtothemwmorsandass!gnsofMERSthe follmvlngdm'ibedproperlylomted!nﬂxe
COUNTY of PASSAIC
pe of Recording Jurisdiction] {Name of Recording Jurisdiction]

Borrower Initials: M/ | 0% 7.
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~ to any encumbrances of record.

‘pay when due the principal of, and in

. payments,

BLOCK:1100 - LOT: 21

which currently has the address of 252 ACKERMAN PLACE
[Street]

POMPTON LAKES ' , New Jersey rty Address"):
iCitl
TOGETHER WITH all the improvements now or hereafter erected on gh and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacgments and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Securit;
Borrower understands and agrees that MERS holds only legal title to the ests granted by Borrower in this Security
Instrament, but, if necessary to comply with law or custom, MERS (2 r Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests
and sell the Property; and to take any action required of Lender in

this Security Instrument. .
BORROWER COVENANTS that Borrower is ia i ostate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title fo the Property against all claims and demands, subject

THIS SECURITY INSTRUMENT combines
limited variations by jurisdiction to constitute a

UNIFORM COVENANTS. Bor
1. Paymentof Principal, Inte

ty instrument covering real property.

er covenant and agree as follows:

ems, Prepayment Charges, and Late Charges. Borrower shall
e debt evidenced by the Note and any prepayment charges and late
pay funds for Escrow Items pursuant to Section 3. Payments due

charges due under the Note. Borro :
at shail be made in U.S. currency. However, if any check or other

under the Note and this Securi

instrument received by Leade i der the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or: uent payments due under the Note and this Security Instrument be made in
one or more of the following forms'#¥'selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or ca 's check, provided any such check is drawn upon an institution whose deposits are insured

by a federal agency entality, or entity; or (d) Electronic Funds Transfer.

Payments ived by Lender when recefved at the location designated in the Note or at such other
location as may ted by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymen ent if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept an t or partial payment insufficient to bring the Loan current, without waiver of any rights

balt apply such payments at the time such payments are accepted. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under the Nate and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Pertodic

Borrower Initials: M
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“within such time period as Lender may require, Bo

Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is ouistanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment Is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be appiied first to any prepayment c s and then
as described in the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princi undér the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymen

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of 2
assessments and other Htems which can attain prilority over this Security Instrument as
Properiy; (b) leasehold payments or ground rents on the Property, if any; (c) pre
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if 2
fo Lender in lieu of the payment of Mortgage Insurance premiums in acco:
These items are called "Escrow Items.” At origination or at any time during the
that Community Association Dues, Fees, and Assessments, if any, be
assessments shall be an Escrow Item. Borrower shall prompily f
under this Section, Borrower shall pay Lender the Funds for E
obligation to pay the Funds for any or all Escrow Items. Lender
Funds for any or all Escrow ftems at any time. Any such walv.
Borrower shall pay directly, when ard where payable, the
Funds has been waived by Lender and, if Lender requir

are due under the
: (a) taxes and
encumbrance on the
pany and all insurance
sums payable by Borrower
provisions of Section 10.
e Loan, Lender may require
by Borrower, and such dues, fees and
r all notices of amounts to be paid
unless Lender waives Borrower's
orrower’s obligation to pay to Lender
in writing. In the event of such waiver,
or any Escrow Items for which payment of
ienish 0 Lender recelpts evidencing such payment
bligation to make such payments and te provide receipts
t contained in this Security Instrument, as the phrase
ver Is obligated to pay Escrow Items directly, pursuant to
an Escrow Item, Lender may exercise its rights under Section
gated under Section 8 to repay to Lender any such amount.
Ttems at any time by a notice given in accordance with Section

shall for all purposes be deemed to be a covenant
"covenant and agreement” is used in Section 9.
a walver, and Borrower fails to pay the amount 4
8 and pay such amount and Borrower shall {he

under this Section 3. _
Lender may, at any time, coll unds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RE ot to exceed the maximum amount a lender can require under RESPA,

" Lender shall estimate the amount of Fynds due on the basis of current data and reasonable estimates of expenditures

 accordance with Appiicable Law.
eld in titution whose deposits are insured by a federal agency, instrumentality, or

entity (including Lengdér, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shalt 3 the Funds (o pay the Escrow Items no Jater than the time specified under RESPA. Lender
shall not charge Bott “holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ite ender piys Borrower interest on the Funds and Applicable Law permits Lender to make

Lender shall uired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
r, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annuai accoypting of the Funds as required by RESPA,

If there 1S 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds In accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

Borrower Initnals _&_ OJ
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not be exercised unreasonably. Lender may require Bo:

shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, bat in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impesitions attributable to
the Praperty which can attain priority over this Security Instrument, leasehold paymenis or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security I Instrume
(a) agrees in writing to the payment of the abligation secured by the Yen in a manner acceptab
so long as Borrower is performing such agreement; (b) contests the lien in good faith fends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
while those proceedings are pending, but only until such proceedings are concluded; o

s from the holder

of the lien an agreement satisfaciory to Lender subordinating the lien to this Secu nment.  If Lender
determines that any part of the Property is subject to a lien which can attain prio s-Security Instrument,
Lender may give Borrower a notice identifying the Hen, Within 10 days of th whir! that notice is given,
Borrower shall satisfy the Hen or take one or more of the actions set forth abo .

Lender may require Borrower to pay a one-time charge for a real estate tax on and/or reporting service

used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improv i
Property insured against loss by fire, hazards included within th
including, but aot limited to, earthquakes and floods, for which

xisting or hereafter erected on the
coverage,” and any other hazards

the Loan, The insurance carrier providing
approve Borrower's choice, which right shall
0 pay, in connection with this Loan, either: (a) a one-
king services; or (b) a one-time charge for flood zone
ges each time remappings or similar changes occur which
. Borrower shall also be responsible for the payment of
st Agency in connection wiih the review of any flood zone

the insurance shall be chosen by Borrower subject to Lende

reasonably might affect such determination or
any fees imposed by the Federal Emergency M
determination resulting from an objectio
If Borrower fails to maintain an
Lender’s option and Borrower's expense, is under no obligation to purchase any particular type or amount
er Lender, but might or might not protect Borrower, Borrower's

pperty, against any risk, hazard or Hability and might provide greater -

obtained might significantly e cost of insurance that Borrower could have obtained: Any amounts disbursed
by Lender under this nss me additional debt of Borrower secured by this Security Instrument. These
amounts shall bear ini at the Note rate from the date of disbursement and shalt be payable, with such interest,
upon notice from Le i Borrower requesting payment.

All insurancespi guired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such/policies, shall include a standard mortgage ctause, and shatl name Lender as mortgagee and/or as an
: r shall have the right to hold the policies and renewal certificates. If Lender requires,
grive to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
verage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

or lesser coverage than was p

payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Pruzerty. if the restoration or repair is economically feasible and Lender's security Is not lessened. -

Borrower [Initials: 07#
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During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has heen completed to Lender's satisfaction,
provided that such inspection shatl be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicabie Law requires interest to be paid on such insurance proceeds, Lender shall not he
required to pay Borrower any Interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be pald out of tlie insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
shall be applied to the sums secured by this Security Instrument, whether or not then due, with
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section

, i1 begin when the
notice is given. In efther event, or if Lender acquives the Property under Section 22 ¢ se, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amoun the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights an the right to any refund
of unearned premiums paid by Borrower) under all insurance policies coverin rty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance ither to repair or restore the

Property or to pay amounts unpaid under. the Note or this Security Ir

6. Occupancy. Borrower shall occupy, establish, and use
within 60 days after the execution of this Security Instrument and
principal residence for at least one year after the date of occup:
consent shall not be unreasonably withheld, or unless exte
control.

7. Preservation, Maintenance and Protectio
damage or impair the Property, allow the Property to &
Borrower is residing in the Property, Borrower
deteriorating or decreasing in value due to its copditio
restoration is not economically feasible, Borrg
deterioration or damage. If insurance or cong
of, the Property, Borrower shall be respgits

ent, whether or nof then due,

ity as Borrower's principal residence
occupy the Property as Borrower's
der otherwise agrees in writing, which
ces exist which are beyond Borrower's

uperty; Inspections. Borrower shall not destroy,
rate or comimit waste on the Property. Whether or not
the Property in order to prevent the Property from
it is determined pursuant to Section 5 that repair or
mpily repair the Property if damaged to avoid further
roceeds are paid in connection with damage to, or the taking
epairlng or restoring the Property only if Lender has released

proceeds for such purposes. Lender n; e proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the wo pleted. If the insurance or condemmation proceeds are not sufficlent
to repair or restore the Property relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonab le entries upon and inspections of the Property. If it has reasonable cause,
Lendet may inspect the interiog. of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an in

8. Borrower'

n Application. Borrower shall be in default i'f, during the Loan application process,
nentities acting at the direction of Borrower or with Borrower's knowledge or consent gave

g Borrower's occapancy of the Property as Borrower's principal residence.

Lender's Interest in the Property and Rights Under this Security Instrument. If (3)
erform the covenants and agreements contained in this Security Instrument, (b) there is a legal
t might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, .
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums

Borrower Initials: M Qé_

NEW JERSEY.-Single Family- Fannlo Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFoIMnE 500.049-1362
Form 3031 01 IO‘||19 {o2/01 Page 6 of 13 ¢ www.dacmagic.com




Nj3031.mzm

. Lender providing for such terminatig

secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to profect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowar
Security Instrument. These amounts shall bear interest at the Note rate from the date of disk
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is onr a leasehold, Borrower shall comply with all the
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate o
Borrower shall not, without the express written consent of Lender, alter or amend th
acquires fee title to the Property, the leasehold and the fee title shall not merge unles;
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a co
shall pay the premiums required to maintain the Mortgage Insurance in effe

bns of the lease.
the ground lease.
. If Borrower
es to the merger

g the Loan, Borrawer
reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage at previously provided such
insurance and Borrower was required to make separately designated p towatd the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain cov: stantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent rrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer sele If substantlally equivalent Mortgage
Insurance coverage Is not available, Borrower shall continue tg the amount of the separately designated

. Lender will accept, use and retain these

geance. Such loss reserve shall be non-refundabie,
, and Lender shall not be required to pay Borrower any
require loss reserve payments if Morigage Insurance
provided by an insurer selected by Lender again
ately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mor ance as a condition of making the Loan and Borrower was
required to make separately designated : d the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain M nsurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage 1 s In accordance with any written agreement between Borrower and
| termination is required by Applicable Law. Nothing in this Section

payments that were due when the insurance coverage ceast
payments as a non-refundable loss reserve in leu of Mo:
notwithstanding the fact that the Loan is ultimately paid
interest or earnings on such loss reserve. Lendér
coverage {in the amount and for the period that Len
becomes available, is obtained, and Lender

et

10 affects Borrower's obligati

Mortgage insurers evaluate otal rlsk on all such insurance in force from time to time, and may enter into
: that share or modify their risk, or reduce losses. These agreements are on terms and
tory to the morigage Insurer and the other party (or parties) to these agreements. These
nortgage insurer to make payments using any source of funds that the mortgage insurer
may Include funds obtained from Mortgage lnsurance premiums).
agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be cha a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying

of the insurer's risk in exchange for a share of the premiums paid ta the insurer, the arrangement is often termed
"captive reinsurance.” Further:
(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Suchagreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

Borrower Initials: B" 0 #
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby asslgned to
and shall be paid to Lender.

“If the Property is damaged, such Miscellaneous Proceeds shall be applied to restomtion or repairo the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. D
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds un

opportunity to inspect such Property to ensure the work has been completed to Lender's saf , provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration e disbursement
or in a series of progress payments as the work is completed. Unless an agreement is mad g or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be 1 pay-Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair mically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applie cured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. neous Proceeds shall
be applied in the order provided for in Section 2. f ‘

In the event of a tofal taking, destruction, or loss in value of the P the Misceflaneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or pa
Borrower.

In the event of a partlal taking, destruction, or loss in valy
the Property immediately hefore the partial taking, destruction,
of the sums secured by this Security Instrument immediately b

, with the excess, if any, paid to
in which the fair market value of

artial taking, destruction, or loss in value,
by this Secutity Instruraent shall be reduced
g fraction: (a) the total amount of the sums
s in value divided by (b) the fair market value of the
) in value. Any balance shall be paid {0 Borrower.
In the event of a partial taking, destruct pss in Value of the Property in which the fair market value of
the Property immediately before the partial :
secured immediately before the partial takin;
agree in writing, the Miscellaneous Pro
or not the sums are then due.

If the Property is abandoned
defined in the next sentence) offe

by the amount of the Miscellaneous Proceeds muliipiied
secured immediately before the partial taking, destruct

., or if, afier notice by Lender to Borrower that the Opposing Party (as
n award to settie a claim for damages, Borrower fails to respond to

~ Lender within 30 days after o notice is given, Lender is authorized to collect and apply the Miscellaneous

of the Property or other material impairment of Lender's interest in the Property
Instrument. Borrower can cure such a default and, If acceleration has occwrred, reinstate
. by causing the action or proceeding to be dismissed with a ruling that, in Lender's

judgment, could
or rights under th

‘ty Instrument. The proceeds of any award or claim for damages that are attributable to the

aneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest

Borrower Initlals: ‘yf(:_ ’%_

NEW JERSEY--Single Family--Fannie Maa/Freddie Mac UNIF RM INSTRUMENT MERS DocMagic EFOTmS 60054
Form 3031 01fo¥9(0210 ;8 O 13 ool wwwdoumm:-;;‘:




NI303t mzm

of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured hy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy Including, without limitation, Lender's acceptance of
payments from third persons, entitles or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower cove
that Borrower's obligations and liability shall be joint and several. However, any Berrower who co-sign
Instrument but does not execute the Note {a "co-signer"): (a} is co-signing this Security Instrumen
grant and convey the co-signer's interest in the Property under the terms of this Security
personally cbligated to pay the sums secured by this Security Instrument; and (c) agrees thg

Instrument or the Note without the co-signer's consent. .
Subject to the provisions of Section 18, any Successor in Interest of Borroweg
obligations under this Security Instrument in writing, and is approved by Lender, sl
and bepefits under this Security Instrument. Borrower shall not be released from Borr:
under this Security Instrument unless Lender agrees to such release in writing.
Security Instrument shall bind (except as provided in Section 20) and benefit the rs and assigns of Lender,
14. Loan Charges. Lender may charge Borrower fees for services,perform incomlection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rijghts under this Security Instrument,
: es, In regard to any other fees, the
absence of express authority in this Securlty Instrument tp char to Borrower shail not be construed

Instrument or by Applicable Law,
If the Loan is subject to a law which sets maximum }g
interest or other loan charges collected or to be collected
then: (a) any such loan charge shail be reduced by th
and (b} any sums already coilected from Borrowe
Lender may choose to make this refund by reduciy
te Borrower. If a refund reduces principa
prepayment charge (whether or not a prepayine
any such refund made by direct payment
have arising out of such overcharge.

ection with the Loan exceed the permitted limits,
cessary to reduce the charge to the permitted Hmit;
sxceeded permitted limits will be refunded 10 Borrower.
rincipal owed under the Note or by making a direct payment
tlon will be treated as a partial prepayment without any
ge is provided for under the Note). Botrower's acceptance of
ili constitute a waiver of any right of action Borrower might

wer or Lender in connection with this Security Instrument must be in
| with this Security Instrument shall be deemed to have been given to
or when actually delivered to Borrower's notice address if sent by other
onstitute notice to all Borrowers unless Applicable Law expressly requires

means. Notice to any one Borro
hiitl:be the Property Address unless Borrower has designated a substitute notice

otherwise, The notice

" address by notice to r. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
- specifies a procedure fi

rting Borrower's change of address, then Borrower shall only report a change of address

e. There may be only one designated notice address under this Security Instrument
e to Lender shall be given by delivering it or by matling it by first class mail to Lender's
Lender has designated another address by notice to Borrower. Aay notice in connection

satisfy the corresponding requirement under this Security Instrument.

ning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the Jjurisdiction in whick the Property is located. Ail rights and obligations contained in
this Security Instrument are subject to any requirements and Hmitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be sflent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security

Borrower Initials; M 0#

NEW JERSEY--Singla Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFRormmp 0008491362
Form 3031 0_”0?9 (02/01/07) Page 8 of 13 DocMegic www.docmagic.com




Nj3031.mzm

Instrument or the Note confRicts with Applicable Law, such conflict shall not affect uther provisions of this Secm'lty
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 1§

of which is the transfer of title by Borrmver at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred
natural person and a beneficial interest in Borrower is sold or transferred) without Lender'
Lender may require immediate payment in full of all sums secured by this Security Ins;
shail not be exercised by Lender if such exercise is prohibited by Applicable Law..

- If Lender exercises this option, Lender shall give Borrower notice of acce
period of not less than 30 days from the date the notice is given ir accordance wi
must pay all sums secured by this Security Instrument. If Borrower fails to pay
this period, Lender may invoke any remedies permitted by this Security Instrume
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bo
have the right to bave enforcement of this Security Instrument 4
five days before sale of the Property pursuant to any power of s
other period as Applicable Law might specify for the terminatios

s prior to the expiration of
t further notice or demand

certain conditions, Borrower shafl
time prior to the earliest of: (a)
: in this Security Instrument; (b) such

gwer's right to reinstate; or (c) entry of a
Forrower: (a) pays Lender all sums which
; eferation had occurred; (b) cures any default
ed in enforcing this Security Instrument, including,
and valuation fees, and other fees incurred for the
s under this Security Instrument; and {d) takes such
s interest in the Property and rights under this Security
¢d by this Security Instrument, shail continue unchanged.
ent sums and expenses in one or more of the following forms,
fed check, bank check, treasurer's check or cashier's check,

then would be due under this Security Instrument and the
of any other covenants or agreements; (c) pays all expensé
but not limited to, reasonable attorneys' fees, ptoperty’
purpose of protecting Lender's interest n the Proj
action as Lender may reasonably require to ass

Instrument, and Borrower’s obligation to pay (b
Lender may require that Borrower pay s
as sefected by Lender: (a) cash; {b) mon

provided any such check is drawn upo jon whose deposits are insured by a federal agency, instrumentality -
orentity; or (d) Electronic Funds T n reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain full, no acceleration had occurred. However, this right to reinstate shall

der Section 18. _
Servicer; Notice of Grievance. The Note or a partial interest in the Note
can be sold one or more times without prior notice to Borrower. A sale might

not apply in the case of accelera
20. Sale of Note; Change
(together with this Security Instrur

result in a change in tity (known as the "Loan Servicer”) that collécts Periodic Payments due under the Note
and this Security Inst d performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Apy . There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If thi ange of the Loan Servicer, Borrower will be given writien notice of the change which will
state the na of the new Loan Servicer, the address to which payments should be madeand any other

uires in connection with a notice of transfer of servicing. If the Nate is sold and thereafter
the Loan a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrowerdyill remain with the Loan Servicer or be transferred to a successor Loan Servicer and are notassumed
by the Note purthaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jolned to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions parsuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instriment,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements

Borrower InitiaIS' M : 0,!#

NEW JERSEY--Single Family--Fannie Maa/Fraddiec Mac UNIFORM INSTRUMENT - MERS DocMagic EREMmS B00-048-1382
Form 3031 O‘m?t;'ig 02/0107) Page 10 of 13 we wwdamu;f‘c&.;mn

information R




Nj3031. mazm

of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
natice to take corrective action. If Applicable Law provides a time period which must elapse hefore ceriain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21; (a) "Hazardous Substances” are e substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
laws and laws of the jurisdiction where the Property is located that relate to health, safety or en
(c) "Environmental Cleanup” includes any response action, remedial action, or remo
Environmental Law; and {d) an "Environmental Condition” means 2 condiﬂon that
otherwise trigger an Environmental Cleanup. ‘

Borrower shall not cause or permit the presence, use, disposal, storage, or releas
or threaten to release any Hazardous Substances, on or in the Property. Borrowershs
to do, anything affecting the Property (a) that is in violation of any Enviro
Eavironmental Condition, or (c) which, due to the presence, use, or release o
condition that adversely affects the value of the Property. The precedi
presence, use, or sterage on the Property of small quantities of Haza
to be appropriale to normal residential uses and to maintenance
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (@)
action by any governmentat or regulatory agency or private pa
or Environmental Law of which Borrower has actual know
limited to, any spilling, leaking, discharge, release or th
condition caused by the presence, use or release of a H
Property. If Borrower learns, or is notifled by amy gove:
any removal or other remediation of any Haz:
promptly take afl necessary remedial actions
obligation on Lender for an Environmental £

NON-UNIFORM COVENA
22. Acceleration; Remedies

aw, (b) which creates an
: dous Substance, creates a
o sentences shall not apply to the
ces that are generally recognized
(including, but not limited to,

Hon, claim, demand, lawsuit or other
ging the Property and any Hazardous Substance
nvironmental Condition, including but not
iof release of any Hazardous Substance, and {c) any
Substance which adversely affects the value of the
or regulatory authority, or any private party, that

atice affecting the Property is necessary, Borrower shall
g with Environmental Law, Nothing herein shall create any

ower and Lender further covenant and agree as follows:
give notice to Borrower prior to acceleration following

Section 18 unless Applicable therwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; hat failure to cure the default on or before the date specified in the notice
may result in accele: of the sums secured by this Security Instrument, foreclosure by judicial proceeding

and sale of the Prop
foreclosure pry
foreclosure; and/

} the Borrower's right to reinstate after acceleration and the right to assert in the

her disclosure required under the Fair Foreclosure Act, codified at §§ 2A:50-53 et seq.
S, or other Applicable Law. If the default is not cured on or before the date specified |
Its option may require immediate payment In full of all sums secured by this Security
her demand and may foreclose this Security Instrument by judicial proceeding. Lender

, attorneys' fees and costs of title evidence permitied by Rules of Court.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

pomomer asats: I OLL
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24. No Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on the principal
or Interest secured by this Security Instrument by reason of any governmental taxes, assessments or charges.
Borrower will not claim any deduction from the taxable value of the Property by reason of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any Rider executed by Borrower and recorded with it.

_ (95”/ Mé e el

OSCAR E. HERNANDEZ -Borrower DAISY H -Borrower

{Seal)
-Borrower

__ (Seal)
~Borrower
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[Space Below This Line For Acknowladgment]

State of New Jersey,

County of f/’ﬁfﬂ‘f C s
I CERTIFY that on —/a M.ol‘ 29 y vl 0SCAR E. HERNANDEZ

DAISY HERNANDEZ

{a) was the maker of the attached instrument; and
(b) executed this instrument as his or her own act.

e’ll eumu‘d
ouusuog T CleS

Notary's printed or typed name

My commission expires:
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