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DEFINITIONS

Words used in multiple sections of this document are de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin
also provided in Section 16.

(A) “Security Instrument” means this docum: June 29, 2007
together with all Riders to this document.

(B) “Borrower” is __Michele M Thornton, A

Borrower is the mortgagor under thi

ender’s successors and assigns. MERS is the mortgagee

acting solely as a nominee for Lext |
s organized and existing under the laws of Delaware, and

under this Security Instrum

ings Bank, F.S.B, .
organized and existing under the laws of _the state of Missouri

SOUTH 71 HIGHWAY, GRANDVIEW, MO 64030

(D) “Lender” is
Lender is a a mj

(E) “Note” mear omissory note signed by Borrower and dated June 29, 2007
ower owes Lender _ seven Hundred Twenty Thousand and no/100

Dollars (U.S. § 720,000.00 ) plus interest. Borrower has
debt in regular Periodic Payments and to pay the debt in full not later than

July 1, 20
(F) “Property” means.the propex’ry that is described below under the heading “Transfer of Rights in
the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Secunt¥ Instrument lus interest.
THIS MORTGAGE IS BEING RE-RECORDED TO ADD THE PLANNE UNIT DEVELOPMENT RIDER.
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. 110980771
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower [check box as applicable]:

_x_Adjustable Rate Rider ___Condominium Rider ___Second Home Rider
___Balloon Rider _x_ Planned Unit Development Rider ___ Other(s) [specify]
___1-4 Family Rider ___Biweekly Payment Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(¥) “Community Association Dues, Fees, and Assessments” means all dues, fees, as
other charges that are imposed on Borrower or the Property by a condominium ass
homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thana t
check, draft, or similar paper instrument, which is initiated through an elec
instrument, computer, or magnetic tape so as to order, instruct, or authoriz ncial institution to
debit or credit an account. Such term includes, but is not limited to, poi ansfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
(L) “Escrow Items” means those items that are described in S n 3.

(M) “Miscellaneous Proceeds” means any compensation, s award of damages, or proceeds
paid by any third party (other than insurance proceeds pai coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) ca
the Property; (iii) conveyance in lieu of condemnatio
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance Lender against the nonpayment of, or default
on, the Loan.

(O) “Periodic Payment” means the regul

on originated by
inal, telephonic

ed amount due for (i) principal and interest
3 of this Security Instrument.

(P) “RESPA” means the Real Estate |
implementing regulation, Regulatio
time, or any additional or succes
used in this Security Instrume
in regard to a “federally rela
related mortgage loan” unde .

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has a d Borrower’s obligations under the Note and/or this Security Instrument.

.F.R. Part 3500), as they might be amended from time to
on or regulation that governs the same subject matter. As

TRANSFER OF R S IN THE PROPERTY

This Security t secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modi f the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For these purposes, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS the following described property located in the

County of Passaic

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
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110980771

SEE ATTACHED LEGAL DESCRIPTION AS ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 44 Lafayette

[Street]
Totowa ey 07512 (“Property Address”):
[City] [Zip Code]
TOGETHER WITH all the impr o or hereafter erected on the property, and all

easements, appurtenances, and fixtu hereafter a part of the property. All replacements and
additions shall also be covered by th
Security Instrument as the “Prope
to the interests granted by Bo  Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for. nd Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including; not limited to, the right to foreclose and sell the Property; and to take

any action required of Lefider including, but not limited to, releasing and canceling this Security

Instrument.

BORRO ENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to nvey the Property and that the Property is unencumbered, except for
encumbrance . Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument ade in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is dra institution
whose deposits are insured by a federal agency, instrumentality, or entity; or ( ronic Funds
Transfer.

Payments are deemed received by Lender when received at the loc
or at such other location as may be designated by Lender in accordance w
Section 15. Lender may return any payment or partial payment if th.
insufficient to bring the Loan current. Lender may accept any paym
to bring the Loan current, without waiver of any rights hereunder or p
such payment or partial payments in the future, but Lender i igated to apply such payments at
the time such payments are accepted. If each Periodic Pa lied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Le 1d such unapplied funds until
Borrower makes payment to bring the Loan current. does not do so within a reasonable
period of time, Lender shall either apply such fund iem to Borrower. If not applied earlier,
such funds will be applied to the outstanding pri 1ice under the Note immediately prior to
foreclosure. No offset or claim which Borrow ve now or in the future against Lender shall
relieve Borrower from making payments du ote and this Security Instrument or
performing the covenants and agreement d by this Security Instrument.

2. Application of Payments o eds.’Except as otherwise described in this Section 2, all
payments accepted and applied by Le be applied in the following order of priority: (a)
interest due under the Note; (b) pri under the Note; (c) amounts due under Section 3. Such
payments shall be applied to eac ayment in the order in which it became due. Any
remaining amounts shall be a t'to late charges, second to any other amounts due under this
Security Instrument, and the e the principal balance of the Note.

If Lender receives a p from Borrower for a delinquent Periodic Payment which includes
a sufficient amount to any late charge due, the payment may be applied to the delinquent payment
and the late charge. > than one Periodic Payment is outstanding, Lender may apply any payment
received from BorréWwer to the repayment of the Periodic Payments if, and to the extent that, each
payment can be 1. To the extent that any excess exists after the payment is applied to the full
payment of on eriodic Payments, such excess may be applied to any late charges due.
Voluntary nts shall be applied first to any prepayment charges and then as described in the
Note.

or partial payments are
al payment insufficient

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.
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Co 110980771
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escro Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall prom ish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay er the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds fo r all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds fo I Escrow Items at
any time. Any such waiver may only be in writing. In the event of such wa rrower shall pay
directly, when and where payable, the amounts due for any Escrow Ite h payment of Funds
has been waived by Lender and, if Lender requires, shall furnish to eipts evidencing such
payment within such time period as Lender may require. Borrower’s ion to make such
payments and to provide receipts shall for all purposes be dee be a covenant and agreement
contained in this Security Instrument, as the phrase “cove eement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursu er, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise it er Section 9 and pay such amount
and Borrower shall then be obligated under Section o0 Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items a ime'by a notice given in accordance with
Section 15 and, upon such revocation, Borrowe ay to Lender all Funds, and in such amounts,
that are then required under this Section 3. '
Lender may, at any time, collect an
apply the Funds at the time specified u
lender can require under RESPA. Le
current data and reasonable estimates
accordance with Applicable Law
The Funds shall be hel
instrumentality, or entity (in
or in any Federal Home Lo
than the time specified whder RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analy: escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest s and Applicable Law permits Lender to make such a charge. Unless an
agreement is m ing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be require rrower any interest or earnings on the Funds. Borrower and Lender can agree

Funds in an amount (a) sufficient to permit Lender to
DA, and (b) not to exceed the maximum amount a
timate the amount of Funds due on the basis of
nditures of future Escrow Items or otherwise in

tution whose deposits are insured by a federal agency,

in writing, | hat interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an anj accounting of the Funds as required by RESPA.
If there 15'a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in

NEW JERSEY-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3031 1/01 (Page 5 of 16 Pages)



110980771
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas¢hold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and ssments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over thi
unless Borrower: () agrees in writing to the payment of the obligation sec
acceptable to Lender, but only so long as Borrower is performing such agr

ty Instrument
1€ lien in a manner
b) contests the lien
which in Lender’s
are pending, but only
en an agreement
satisfactory to Lender subordinating the lien to this Security In t. If Lender determines that any

' is Security Instrument, Lender

“the date on which that notice is
tions set forth above in this Section

may give Borrower a notice identifying the lien. Within
given, Borrower shall satisfy the lien or take one or ma

arge for a real estate tax verification and/or
Loan.

improvements now existing or hereafter

, hazards included within the term “extended
limited to, earthquakes and floods, for which

¢ maintained in the amounts (including deductible
es. What Lender requires pursuant to the preceding

Lender may require Borrower to pay a one
reporting service used by Lender in connection
5. Property Insurance. Borrower sh
erected on the Property insured against los

sentences can change during the
be chosen by Borrower subject

zone determination, certification and tracking services; or (b) a
one determination and certification services and subsequent charges each
anges occur which reasonably might affect such determination or

so be responsible for the payment of any fees imposed by the Federal
gency in connection with the review of any flood zone determination

by Borrower.

Is to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender, but
might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was

resulting from
IfB
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prev1ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might

significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender al 1 i
premiums and renewal notices. If Borrower obtains any form of insurance coverag
required by Lender, for damage to, or destruction of, the Property, such policy
mortgage clause and shall name Lender as mortgagee and/or as an additional 1
In the event of loss, Borrower shall give prompt notice to the insurance carfi nder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lenderiand Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying it e was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During su air and restoration period,
Lender shall have the right to hold such insurance proceeds u er has had an opportunity to
inspect such Property to ensure the work has been complet r’s satisfaction, provided that
such 1nspect10n shall be undertaken promptly Lender m oceeds for the repairs and
restoration in a single payment or in a series of progress as the work is completed. Unless an
agreement is made in writing or Applicable Law req t to be paid on such insurance
proceeds, Lender shall not be required to pay Bo terest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retai rrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of the restoration or repair is not economically
feasible or Lender’s security would be less e insurance proceeds shall be applied to the sums
secured by this Security Instrument, whe hen due, with the excess, if any, paid to Borrower.
i i order provided for in Section 2.
ender may file, negotiate and settle any available

insurance claim and related matt
Lender that the insurance carri
claim. The 30-day period wi
Property under Section 22 o e, Borrower hereby 3331gns to Lender (a) Borrower’s rights to

an amount not to exceed the amounts unpaid under the Note or this Security
her of Borrower’s rights (other than the right to any refund of unearned
under all insurance policies covering the Property, insofar as such rights
age of the Property. Lender may use the insurance proceeds either to repair

o pay amounts unpaid under the Note or this Security Instrument, whether or

premiums paid b
are applicable to

residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
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Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If i
condemnation proceeds are paid in connection with damage to, or the taking of, the P
shall be responsible for repairing or restoring the Property only if Lender has relea
such purposes. Lender may disburse proceeds for the repairs and restoration in 3
series of progress payments as the work is completed. If the insurance or co
not sufficient to repair or restore the Property, Borrower is not relieved of
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and in
reasonable cause, Lender may inspect the interior of the improveme

rty, Borrower
eds for

e payment or in a
1on proceeds are
obligation for

he Property. If it has
1e Property. Lender shall

ifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be
process, Borrower or any persons or entities acting at the
knowledge or consent gave materially false, misleadin
Lender (or failed to provide Lender with material i
representations include, but are not limited to, repr
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest i
Instrument. If (a) Borrower fails to perfo
Security Instrument, (b) there is a legal
the Property and/or rights under this S

s concerning Borrower’s occupancy of the
rty and Rights Under this Security

hat might significantly affect Lender’s interest in
trument (such as a proceeding in bankruptcy, probate,

s), or (¢) Borrower has abandoned the Property, then Lender
or appropriate to protect Lender’s interest in the Property

Instrument or to enforce laws or r
may do and pay for whatever
and rights under this Security
Property, and securing and/or
to: (a) paying any sum
appearing in court; an
and/or rights under
Securing the Prop
locks, replace

ty Instrument, including its secured position in a bankruptcy proceeding.
des, but is not limited to, entering the Property to make repairs, change
doors and windows, drain water from pipes, eliminate building or other code
violations us conditions, and have utilities turned on or off. Although Lender may take
action under ion 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from
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the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower

requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Lender ceases to be available:from the
mortgage insurer that previously provided such insurance and Borrower was required ake
separately designated payments toward the premiums for Mortgage Insurance, B
premiums required to obtain coverage substantially equivalent to the Mortgage ]
effect, at a cost substantially equivalent to the cost to Borrower of the Mortg

d to be in effect.
erve in lieu of Mortgage
that the Loan is

er any interest or earnings on

if Mortgage Insurance coverage

separately designated payments that were due when the insurance co
Lender will accept, use and retain these payments as a non-refundab
Insurance. Such loss reserve shall be non-refundable, notwithstanding
ultimately paid in full, and Lender shall not be required to pa

(in the amount and for the period that Lender requires) p
becomes available, is obtained, and Lender requires se
premiums for Mortgage Insurance. If Lender requi
the Loan and Borrower was required to make sep
Mortgage Insurance, Borrower shall pay the pr
effect, or to provide a non-refundable loss re
ends in accordance with any written agreen tween Borrower and Lender providing for such
termination or until termination is requ
Borrower’s obligation to pay interest

Mortgage Insurance reimbu
it may incur if Borrower does not
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements wi
agreements are on te d conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these a ts. These agreements may require the mortgage insurer to make payments
using any source

er (or any entity that purchases the Note) for certain losses
oan as agreed. Borrower is not a party to the Mortgage

Asar
reinsurer, ntity, or any affiliate of any of the foregoing, may receive (directly or indirectly)

Mortgage Insuratice, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
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exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive

reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obta
the Mortgage Insurance, to have the Mortgage Insurance terminated autom
receive a refund of any Mortgage Insurance premiums that were unearne
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mis
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds sha
repair of the Property, if the restoration or repair is economically feasible Lender’s security is not
lessened. During such repair and restoration period, Lender shall have ght to hold such
Miscellaneous Proceeds until Lender has had an opportunity t ect such Property to ensure the
work has been completed to Lender’s satisfaction, provide inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration i sbursement or in a series of
progress payments as the work is completed. Unless a is made in writing or Applicable
Law requires interest to be paid on such Miscellane ds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscell oceeds. If the restoration or repair is not
economically feasible or Lender’s security wou sened, the Miscellaneous Proceeds shall be
- whether or not then due, with the excess, if

Section 2.

In the event of a total taking,
Proceeds shall be applied to the sun
with the excess, if any, paid to Bo

In the event of a parti
market value of the Property
to or greater than the amount

or loss in value of the Property, the Miscellaneous
by this Security Instrument, whether or not then due,

ly before the partial taking, destruction, or loss in value is equal
ms secured by this Security Instrument immediately before the

sums secured by this
Proceeds multipliedst
before the partial

e following fraction: (a) the total amount of the sums secured immediately
struction, or loss in value divided by (b) the fair market value of the

f a partial taking, destruction, or loss in value of the Property in which the fair
market value o Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. *“Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimi
that, in Lender’s judgment, could result in forfeiture of the Property or other materi
Lender’s interest in the Property or rights under this Security Instrument. Borro
default and, if acceleration has occurred, reinstate as provided in Section 19, b
proceeding to be dismissed with a ruling that, in Lender’s judgment, preclud
Property or other material impairment of Lender’s interest in the Property
Instrument. The proceeds of any award or claim for damages that are attri
Lender’s interest in the Property are hereby assigned and shall be pa

All Miscellaneous Proceeds that are not applied to restoratio
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend
for payment or modification of amortization of the sums se
by Lender to Borrower or any Successor in Interest of Bor
liability of Borrower or any Successors in Interest of B
commence proceedings against any Successor in I
payment or otherwise modify amortization of th
of any demand made by the original Borrower
forbearance by Lender in exercising any ri
acceptance of payments from third person
amounts less than the amount then du
remedy.

13. Joint and Several Lia -signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borro
Borrower who co-signs this
co-signing this Security Inst
Property under the terms,of t

is begun
airment of

nder this Security
the impairment of

Waiver. Extension of the time
is Security Instrument granted
1 not operate to release the
ender shall not be required to

ower or to refuse to extend time for
ted by this Security Instrument by reason
ccessors in Interest of Borrower. Any
including, without limitation, Lender’s

ies or Successors in Interest of Borrower or in

ly to mortgage, grant and convey the co-signer’s interest in the
rity Instrument; (b) is not personally obligated to pay the sums

Instrument or the ithout the co-signer’s consent.

Subject ta visions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s o nder this Security Instrument in writing, and is approved by Lender, shall
obtain all r’s rights and benefits under this Security Instrument. Borrower shall not be

released fro rrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
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under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and

valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument

to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable

Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coll from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender se to make
this refund by reducing the principal owed under the Note or by making a dire Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepaym
prepayment charge (whether or not a prepayment charge is provided for u
acceptance of any such refund made by direct payment to Borrower will ¢
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conn
Instrument must be in writing. Any notice to Borrower in connection is Security Instrument
shall be deemed to have been given to Borrower when mailed t class mail or when actually
delivered to Borrower’s notice address if sent by other mean to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law eXpr quires otherwise. The notice
address shall be the Property Address unless Borrowe ated a substitute notice address by
notice to Lender. Borrower shall promptly notify Le ower’s change of address. If Lender
specifies a procedure for reporting Borrower’s ch ess, then Borrower shall only report a
change of address through that specified proced re may be only one designated notice address
under this Security Instrument at any one timg ce to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’ ss stated herein unless Lender has designated another
ction with this Security Instrument shall not be
ly received by Lender. If any notice required by this
plicable Law, the Applicable Law requirement will
his Security Instrument.

v; Rules of Construction. This Security Instrument shall be
governed by federal law and the la e jurisdiction in which the Property is located. All rights and
obligations contained in this ity Instrument are subject to any requirements and limitations of

ble Law might explicitly or implicitly allow the parties to agree by contract or
silence shall not be construed as a prohibition against agreement by

b

._ S
a waiver of any

it might be silent, but
contract. In the evernt
Applicable Law
which can be ¢

ict shall not affect other provisions of this Security Instrument or the Note
t without the conflicting provision.

As is Security Instrument: (a) words of the masculine gender shall mean and include
correspondin er words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of a on. The notice
shall provide a period of not less than 30 days from the date the notice is gi
Section 15 within which Borrower must pay all sums secured by this Secu
fails to pay these sums prior to the expiration of this period, Lender may i
permitted by this Security Instrument without further notice or dema

19. Borrower’s Right to Reinstate After Acceleration. If Bo: meets certain conditions,
Borrower shall have the right to have enforcement of this Security Inst nt discontinued at any time
prior to the earliest of: (a) five days before sale of the Prope ant to any power of sale contained
in this Security Instrument; (b) such other period as Applic ight specify for the termination
of Borrower’s right to reinstate; or (c) entry of a judgme is Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums w would be due under this Security
Instrument and the Note as if no acceleration had oc ures any default of any other
covenants or agreements; (c) pays all expenses inc n enforcing this Security Instrument,
including, but not limited to, reasonable attorn property inspection and valuation fees, and
other fees incurred for the purpose of protect s interest in the Property and rights under this
Security Instrument; and (d) takes such act ender may reasonably require to assure that
Lender’s interest in the Property and rig s Security Instrument, and Borrower’s obligation
to pay the sums secured by this Securi ent, shall continue unchanged. Lender may require
that Borrower pay such reinstatemen nd expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) m
cashier’s check, provided any

, or (d) Electronic Funds Transfer. Upon reinstatement by
obligations secured hereby shall remain fully effective as if no
, this right to reinstate shall not apply in the case of acceleration

under Section 18.
20. Sale of ge of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Not¢ (together with this Security Instrument) can be sold one or more times without
prior notice to sale might result in a change in the entity (known as the “Loan Servicer”)
that collects ayments due under the Note and this Security Instrument and performs other

e one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and

any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
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is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the

mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party

acceleration and opportunity to cure given to Borrower pursuant to Sectio

acceleration given to Borrower pursuant to Section 18 shall be deemed to

opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a) “

the following substances: gasoline, kerosene, other flammab
pesticides and herbicides, volatile solvents, materials contai
radioactive materials; (b) “Environmental Law” means f
the Property is located that relate to health, safety or e
Cleanup” includes any response action, remedial acti
Environmental Law; and (d) an “Environmental
contribute to, or otherwise trigger an Environm

g'and laws of the jurisdiction where
| protection; (c) “Environmental

Hazardous Substances, or threaten to relea
Borrower shall not do, nor allow anyon
violation of any Environmental Law,
to the presence, use, or release of a

, anything affecting the Property (a) that is in
reates an Environmental Condition, or (c) which, due
s Substance, creates a condition that adversely affects the

Borrower shal ptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other actio governmental or regulatory agency or private party involving the
Property and any us Substance or Environmental Law of which Borrower has actual
knowledge, (b) 2
discharge, rel
presence, us se of a Hazardous Substance which adversely affects the value of the Property. If

any removal or other remediation of any Hazardous Substance affecting the Property is necessary,

Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property; (e) the Borrower’s right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any othe
Borrower to acceleration and foreclosure; and (f) any other disclosure req
Foreclosure Act, codified at §§ 2A:50-53 et seq. of the New Jersey Statutes
Law. If the default is not cured on or before the date specified in the n
may require immediate payment in full of all sums secured by this Sec
further demand and may foreclose this Security Instrument by j
be entitled to collect all expenses incurred in pursuing the remedies pr
including, but not limited to, attorneys’ fees and costs of title evi
Court.

23. Release. Upon payment of all sums secured by
cancel this Security Instrument. Borrower shall pay any r
Borrower a fee for releasing this Security Instrument,
services rendered and the charging of the fee is pe

24. No Claim of Credit for Taxes. Borro
the principal or interest secured by this Security
assessments or charges. Borrower will not cl
by reason of this Security Instrument.

der at its option
strument without
eding. Lender shall
ed in this Section 22,
ermitted by Rules of

y Instrument, Lender shall

sts. Lender may charge

e fee is paid to a third party for
‘Applicable Law.

ake deduction from or claim credit on
ent by reason of any governmental taxes,
ction from the taxable value of the Property
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Security Instrument and in any Rider executed by Borrower and recorded with it.

Michele M Thornton - Borrower

(Seal)
- Borrower

/

(Seal)
- Borrower

(Seal)
- Borrower

[Space Below This Line edgment]

County ss: /%/{ &/JW

e

STATE OF /\/\/ ,

day of June 2007

a Notary Public in and for the County and State aforesaid, personall
son and Anthony Ghee, A Single Person -f A n-}honq W , S fnq <

, before me, th
appeared Michele M Thornton, A

to me personally known to be the same person(s) who executed the
f writing, and duly acknowledged the execution of same.

IN WITNE REOF, I have hereunto set my hand and N Seal on the day and year last above

LIEANN LUIZZA

A M Bonlic of New Jersey :
My Comiitliow.in LipiieS March 10, 2011 Notary Publ
/’ [
[bizoon W HA
Ty\ﬁe Name
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Loan#: 110980771
MIN:1000942-1310042935-0°

: FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps-Ten-Year Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th dayof June 2007 ,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (“Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the “Note”)to _North American Savings Bank, F.S.B.

(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

44 Lafayette Circle ,Totowa,NJ 07512
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'’S FIXE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIM
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANG
AND THE MAXIMUM RATE BORROWER MUST PAY.

Y ONE TIME

ADDITIONAL COVENANTS. In addition to the covenants an
Instrument, Borrower and Lender further covenant and agree as follows; gz

ents made in the Security

A. ADJUSTABLE RATE AND MONTHLY PAYMENT
The Note provides for an initial fixed interest rate %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rat

4. ADJUSTABLE INTEREST RATE AND LY PAYMENT CHANGES

A) Change Dates

hange to an adjustable interest rate on the first day of
able interest rate I will pay may change on that day every 12th
fixed interest rate changes to an adjustable interest rate, and each
nge, is called a “Change Date.”

The initial fixed interest rate I

July 2012 , and
month thereafter. The date on which
date on which my adjustable interes

(B)  The Index

Beginning with the first’ e Date, my adjustable interest rate will be based onan Index. The “Index” is
the average of interbapk offered rates for one-year U.S. dollar-denominated deposits in the London market
(“LIBOR”), as publish e Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Chan d the “Current Index.”

nger available, the Note Holder will choose a new index that is based upon comparable
information. lder will give me notice of this choice.
culation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and One /.
Quarter percentage points (2 .2500 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment adjustments
occurring before the First Principal and Interest Payment Due Date, the amount of my monthly payment will be
sufficient to repay all accrued interest each month on the unpaid principal balance at the new interest rate. If I make

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR~-
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* a voluntary payment of principal before the First Principal and Interest Payment Due Date, my payment amount for
subsequent payments will be reduced to the amount necessary to repay all accrued interest on the reduced principal
balance at the current interest rate. For payment adjustments occurring on or after the First Principal and Interest
Payment Due Date, the amount of my monthly payment will be sufficient to repay unpaid principal and interest that
I am expected to owe in full on the Maturity Date at the current interest rate insubstantially equal payments.

D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than _1 1.
orlessthan 2 , 2500 %. Thereafter, my adjustable interest rate will never be increased or
single Change Date by more than two percentage points from the rate of interest I have
preceding 12 months. My interest rate will never be greaterthan _11 .3750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I
monthly payment beginning on the first monthly payment date after the Ch
monthly payment changes again.

il the amount of my

) Notice of Changes

thly payment, the Note Holder will
on required by law to be given to me
n I may have regarding the notice.

Before the effective date of any change in my interest rate
deliver or mail to me a notice of such change. The notice will include
and also the title and telephone number of a person who will ans

G) Date of First Principal and Interest P

ipal ad interest on this Note (the “First Principal and
h anniversary date of the first payment due date, as

The date of my first payment consisting of b
Interest Payment Due Date™) shall be that date whi
reflected in Section 3(A) of the Note.
B. TRANSFER OF THE PROPER EFICIAL INTEREST IN BORROWER

1. Until Borrower’s initi
stated in Section A above, Uniform

nterest rate changes to an adjustable interest rate under the terms
the Security Instrument shall read as follows:

Transfer of th ¢ or a Beneficial Interest in Borower. As used in this Section
18, “Interest in the P any legal or beneficial interest in the Property, including, but
not limited to, thos interests transferred in a bond for deed, contract for deed,
installment sal

y part of the Property or any Interest in the Property is sold or transferred (or if
natural person and a beneficial interest in Borrower is sold or transferred)
, prior written consent, Lender may require immediate payment in full of all sums
ecurity Instrument. However, this option shall not be exercised by Lender if such
rohibited by Applicable Law.

f Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~-WSJ One-Year LIBOR—
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2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficial Interest in Borower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of t'tle by
Borrower at a fiture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tr
Borrower is not a natural person and a beneficial interest in Borrower is sol
without Lender’s prior written consent, Lender may require immediate payment i
secured by this Security Instrument. However, this option shall not be exerci
exercise is prohibited by Applicable Law. Lender also shall not exerc
Borrower causes to be submitted to Lender information required by
intended transferee as if a new loan were being made to the transfere
determines that Lender’s security will not be impaired by the loan as
a breach of any covenant or agreement in this Security Instrument is

ptiori and that the risk of
to Lender.

To the extent permitted by Applicable Law, Len
condition to Lender’s consent to the loan assumption. Le
sign an assumption agreement that is acceptable to Len
all the promises and agreements made in the Note an
continue to be obligated under the Note and t
Borrower in writing,

arge a reasonable fee as a
ay require the transferee to
bligates the transferee to keep
urity Instrument. Borrower will
strument unless Lender releases

If Lender exercises the option to r
Borrower notice of acceleration. The n
the date the notice is given in accord
sums secured by this Security Inst
expiration of this period, Lender
without further notice or demand

ediate payment in full, Lender shall give
ide a period of not less than 30 days from
tion 15 within which Borrower must pay all
Borrower fails to pay these sums prior to the

BY SIGNING BELOW, er accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal)

-Borrower

.......................... (Seal)

-Borrower

Antho y Ghee

...................................................................... (Seal)

~-Borrower

...................................................................... (Seal)

-Borrower
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Trans-County
TITLE AGENCY

See the Difference Clearly.

SCHEDULE “A” ITEM NO. 4

DESCRIPTION
File No. TC-66075 A
ISSUED 06/21/2007
. BEING ALL that tract or parcel of land and premises, situated, lying and bei orough of
" Totowa, County of Passaic State of New Jersey and being more particularly d as follows:

Being known and designated as Lot 47 Block 9.09 as shown on 2
“Villages at Totowa, Block 9 Lots 38, 39, 47, 48 and 49.02, Borotip
“Passaic County, New Jersey, Final Subdivision Plat Section the Passsic
follows,

BEGINNING at 2 point in the southerly sideline

djstmt&&ﬁS feet from the point formed by th of the northerly sideline
of Hickory Hill Boulevard with the easterdy Lafayette Circle as extended
and running; thence,
1) $onﬂ152ticge=£~'_ East,adiétanoe of 105.87 feet,
) coincident with the di Lot 47 and Lot 48, Block 9.09 to

apomt; theace,

2) Sq:uﬂx39degws . 2 OGsecondszLadistanoc'oﬂ{ereet, .
coincident wi Ivision line between Lot 51, Lot 52 and Lot 47, Block

23mmm:s00mndszt, a distance of 103.40 fect
it the division line between Lot 46 and Lot 47, Block

| egreuS‘immﬁGsecmnsBast, a distance of 74.00 feet and
ncident to the northedy sideline of Lafayette Circle 1o the point and
place of BEGINNING.

3)  North

NOTE: Being Lot(s) 47, Block 9.09, Tax Map of the Borough of Totowa, County of Passaic.

NOTE: Lot and Block shown for informational purposes only.

~190a 40 ON3

Page 1 of 1 Legal Description / A-4

IN3INNJ0a 40 aN3



LOANNO. 110980771

PLANNED UNIT DEVELOPMENT RIDER
M 1N :1000942-1310042935-0

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2 9 day of June , 2007
, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date, given by the undersigned (the
"Borrower™) to secure Borrower’s Note to North American Savings Bank, S.B.

(the "Lender") of the same date and covering the Property described in the Security In
located at:

44 Lafayette Circle ,Totowa.NJ 07512
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwel
such parcels and certain common areas and facilities, as described in

er with other
COVENANTS. CONDITIONS AND RESTRICTIONS OF RECORD.

(the "Declaration"). The Property is a part of a planned unit develo; Wi as

HICKORY HILL AT TOTOWA
[Name of Planned Unit

(the "PUD"). The Property also includes Borrower’s inter eowners association or equivalent

PUD COVENANTS. In addition to the co greements made in the Security Instrument,
Borrower and Lender further covenant and agre

A. PUD Obligations.  Borrower
Constituent Documents. The "Consti ocuments" are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any ¢ ument which creates the Owners Association; and
(iii) any by-laws or other rules or r of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments j

B. Property Insurance.
insurance carrier, a "master”
which provides insurance co
against loss by fire, haz

‘policy insuring the Property which is satisfactory to Lender and
the amounts (including deductible levels), for the periods, and
within the term "extended coverage," and any other hazards,
to, earthquakes and floods, for which Lender requires insurance, then: (i)
n in Section 3 for the Periodic Payment to Lender of the yearly premium

Lender waives the p
installments for prop
maintain propert
coverage is provi

coverage on the Property is deemed satisfied to the extent that the required
Owners Association policy.

What Le a condition of this waiver can change during the term of the loan.
Borrow give Lender prompt notice of any lapse in required property insurance coverage
provided r or blanket policy

a loss to the Préperty, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. = Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and
prior written consent, either partition or subdivide the Property or consent to: (i) the aba
termination of the PUD, except for abandonment or termination required by law in the cas
destruction by fire or other casualty or in the case of a taking by condemnation or emini
any amendment to any provision of the "Constituent Documents" if the provision is f
of Lender; (iii) termination of professional management and assumption of se
Owners Association; or (iv) any action which would have the effect of rende
insurance coverage maintained by the Owners Association unacceptable to Lende

F. Remedies. If Borrower does not pay PUD dues and assessment:
pay them. Any amounts disbursed by Lender under this paragraph F shal
Borrower secured by the Security Instrument. Unless Borrower and Lende
payment, these amounts shall bear interest from the date of disbursem
payable, with interest, upon notice from Lender to Borrower reques

BY SIGNING BELOW, Borrower accepts and agre i and provisions contained in this
PUD Rider.

(Seal)
-Borrower

(Seal)
-Borrower

nthdhy Ghee

(Seal)
-Borrower

(Seal)
-Borrower
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