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Custodian ID; Al
This document was prepared bv Ocwen Loan Servicing, LLC

Recording Data)

[Space Above This

HOME AFFORDABL ICATION AGREEMENT

Borrower (“T7): MICHAEL. DORMAN
Lender/Servicer or Agent for Lender/S
Date of first lien Security Instrum
Loan Number: 0602005502

Property Address (“Property

ender”): Ocwen Loan Servicing, LLC

age”) and Note (“Note™): February 21, 20080r'¢+#1al 4p8 USE /34, 380,00

By

Agreement (“Agreement”) will, as set forth in Section 3, amend and supplement (1) the Mortgage on the
Property, and (2) thes
. curity Instrument”), dated the same date as the Note, and if applicable,

8 with Instrument Number 2008031184 in Book M9870 and/or Page number 44
ds of PASSAIC County, NJ. Said Security Instrument covers the real and
described in such Security Instrument (the “Property”) located at 607-609 EAST 30TH
STREE N NJ 07513, which real property is more particularly described as follows. The
Mortgage andNote together, as they may previously have been amended, are referred to as the “Loan
Documents.” Capitalized terms used in this Agreement and not defined have the meaning given to them in

Loan Documents.

begat Bescriptiom—httached as Exhibit i Record 5

This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.

recorded on M
of the real p
personal
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My Representations. [ certify, represent to Lender and agree:

A. 1am experiencing a financial hardship, and as a result, (i) I am in default under the Loan
Documents, and (i1} I do not have sufficient income or access to sufficient liquid assets to
make the monthly mortgage payments now or in the near future;

B. Ilive in the Property as my principal residence, and the Property has not been condemned,

C. There has been no change in the ownership of the Property since 1 signed the
Documents;

D. I have provided documentation for all income that I receive (and I unde that'¥ am not
required to disclose child support or alimony unless I chose to rely o
when requesting to qualify for a modification of the Loan Docume

connection with this Agreement, including the documents
eligibility for the Program, are true and correct; and,

F. If Lender requires me to obtain credit counseling in
so; and,

G. I have made or will make all payments requireg
Workout Plan.

H. If [ was discharged in a Chapter 7 bankp
the Loan Documents. Based on this g
personal liability on the debt purs

B. If prior to the Modi
my representations 1 are no longer true and correct, the Loan Documents will not be
modified and will terminate. In this event, the Lender will have all of the nights
and remedies provided by the Loan Documents; and

that the Loan Documents will not be modified unless and until (1) I receive from
opy of this Agreement signed by the Lender, and (ii) the Modification Effective
. in Section 3) has occurred. I further understand and agree that the Lender
¢ obligated or bound to make any modification of the Loan Documents if I fail to
one of the requirements under this Agreement.

fadification. If my representations in Section 1 continue to be true in all material respects
and.all preconditions to the modification set forth in Section 2 have been met, the Loan Documents
will automatically become modified on July 01, 2013 (the “Modification Effective Date™) and all
unpaid late charges that remain unpaid will be waived. The Loan Documents will be modified and
the first modified payment will be due on July 01, 2013.

A. The new Maturity Date will be: June 01, 2043.

B. The modified Principal balance of my Note will include all amounts and arrearages that will be
past due (excluding unpaid late charges) less any amounts paid to the Lender but not
previously credited to my Loan. The new Principal balance of my Note will be $178,049.89

e
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(the “New Principal Balance™).

C. Interest at the rate of 3.750% will begin to accrue on the New Principal Balance as of June 01,
2013 and the first new monthly payment on the New Principal Balance will be due on July 01,
2013. My payment schedule for the modified Loan is as follows:

Interest Interest Rate Monthly | Monthly Total Payment Payment Ends on
Rate Change Date Principal | Escrow Monthly | Begins On

and Payment | Payment

Interest | Amount

Payment

Amount
3.750% June 01, 2013 $824.57 | $1,009.49, |$1,834.06, June 01, 2043

may adjust | may adjust
periodically | periodical

*The escrow payments may be adjusted periodi rdance with applicable law and

therefore my total monthly payment may cha

The above terms in this Section 3.C. shallg
Documents, including but not limited t
simple interest rate.

y provisions to the contrary in the Loan
for an adjustable, step interest rate or

stable rate mortgage loan, upon modification, the
rest-only or any other payment options will no
payments described in the above payment schedule for

1 understand that, if [ have a p
minimum monthly payment op
longer be offered and that
my modified Loan will
term of the Loan. M
allow me to pay less:tha
outstanding princip:

an will not have a negative amortization feature that would
erest due resulting in any unpaid interest to be added to the

reements. 1 agree to the following:

: all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement, unless (i) a borrower or co-borrower is deceased, (1) the borrower or
-borrower are divorced and the property has been transferred to one spouse in the divorce
decree which was recorded, the spouse who no longer has an interest in the property need not
sign this Agreement (although the non-signing spouse may continue to be held liable for the
obligation under the Loan Documents; (iii) the Lender has waived this requirement in
writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, Trial Period
Plan or Workout Plan that I previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants,

e
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agreements, and requirements of Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow Items, impounds, and all other
payments, the amount of which may change periodically over the term of my Loan.

. That this agreement constitutes notice that the Lender’s waiver as to payment of Escrow ltems,
if any, has been revoked, and I have been advised of the amount needed to fully fund my
escrow account,

. Funds for Escrow Items. I will pay to the Lender on the day payments are dug under the

items which can attain priority over the Mortgage as a lien or encumb
(b) leaschold payments or ground rents on the Property, if any; (c)
ance premiums in
dues, fees, and
Escrow Items.” 1

accordance with the Loan Documents; and (¢) any community as
assessments the Lender requires to be escrowed. These ite: :
shall promptly furnish to Lender all notices of amounts to

ay only be in writing. In the event
, the amounts due for any Escrow
ender and, if Lender requires, shall
thin such time period as Lender may
provide receipts shall for all purposes
ntained in the Loan Documents, as the phrase
yan Documents. If I am obligated to pay Escrow
ail to pay the amount due for an Escrow Item,

the Loan Documents and this Agreement and pay such
ated to repay to Lender any such amount. Lender may revoke
ems at any time by a notice given in accordance with the
uch revocation, I shall pay to Lender all Funds, and in such

for any or all Escrow Items at any time. Any suc

of such waiver, I shall pay directly, when and where
Items for which payment of Funds has been y
furnish to Lender receipts evidencing suc
require. My obligation to make such
be deemed to be a covenant and agre
“covenant and agreement” 1S use
Items directly, pursuant to a w
Lender may exercise its right f
amount and I shall then b
the waiver as to any or all
Loan Documents, angi"up

Lender may, a
apply the Fund

§s shall be held in an institution whose deposits are insured by a federal agency,
entality, or entity (including Lender, if Lender is an institution whose deposits are so

d) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
tems no later than the time specified under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays me interest on the Funds and applicable law permits Lender to make such a
charge. Unless an agreement is made in writing or applicable law requires interest to be paid
on the Funds, Lender shall not be required to pay me any interest or earnings on the Funds.
Lender and I can agree in writing, however, that interest shall be paid on the Funds. Lender
shall provide me, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
me for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

u
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escrow, as defined under RESPA, Lender shall notify me as required by RESPA, and T shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held m escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and I shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly
refund to me any Funds held by Lender.

F. That the Loan Documents are composed of duly valid, binding agreemen
accordance with their terms and are hereby reaffirmed.

G. That all terms and provisions of the Loan Documents, except as ex
Agreement, remain in full force and effect; nothing in this Agree
construed to be a satisfaction or release in whole or in part o
Loan Documents; and that except as otherwise specificall
modificd by this Agreement, the Lender and T will be boun
the terms and conditions of the Loan Documents.

jons contained in the
and as expressly
will comply with, all of

H. That, as of the Modification Effective Date, no
Documents, I agree as follows: If all or any
transferred without Lender’s prior written
immediate payment in full of all sums sec
exercise this option if state or federal law
option as of the date of such sale or
me notice of acceleration. The noti
date the notice is delivered or mal ,
Mortgage. If 1 fail to pay the prior to the expiration of this period, Lender may invoke
any remedies permitied b

any other provision of the Loan
perty or any interest in it is sold or
r may, at its option, require

ortgage. However, Lender shall not

: ender exercises this option, Lender shall give
rovide a period of not less than 30 days from the

oan, including this Agreement to a transferee of my property
ermain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee
rmitted, under any circumstance, to assume the Loan. Except as

f the Property.

a penalty for full or partial prepayment of the Note is null and void.

11 cooperate fully with Lender in obtaining any title endorsement(s), or simlar title
product(s), and/or subordination agreement(s) that arc necessary or required by the
er’s procedures to ensure that the modified mortgage Loan is in the first lien position
_and/or is fully enforceable upon modification and that if, under any circumstances and not
withstanding anything else to the contrary in this Agreement, the Lender does not receive such
title endorsement(s), title insurance product(s), and/or subordination agreement(s), then the
terms of this Agreement will not become effective on Modification Effective Date and the
Agreement will be null and void.

L. That I will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (ii) correct the terms and
conditions of this Agreement if an error is detected after execution of this Agreement. [
understand that cither a corrected Agrecment or letter agreement containing the correction will

g
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be provided to me for my signature. At Lender’s option, this Agreement will be void and of no
legal effect upon notice of such error. If I elect not to sign any such corrective documentation,
the terms of the original Loan Documents shall continue in full force and effect, such terms
will not be modified by this Agreement, and I will not be eligible for a modification under the
Home Affordable Modification Program.

M. That Lender will collect and record personal information, including, but not limited to, my
name, address, telephone number, social security number, credit score, income, payment

of the Treasury, (ii) Fannic Mag and Freddie Mac in connection with 4] sponsibilities
under the Home Affordability and Stability Plan; (ii1) any investog ,guarantor or
servicer that owns, insures, guarantees or services my first lien o
applicable) mortgage loan(s); (iv) companies that perform s
Affordable Modification Program and the Second Lien Mo
HUD certified housing counselor.

this Agreement is lost, misplaced,
d conditions of the Loan as
ender’s request to execute,
ocumentation the Lender deems necessary.
me against any loss associated with a
equests of me under this section 4.N. shall be
er the Documents within ten (10) days after I
replacement.

N. That if any document related to the Loan Docum
misstated, inaccurately reflects the true and corre
modified, or is otherwise missing, [ will com
acknowledge, initial and deliver to the Len
If the Note is replaced, the Lender hereb
demand on the Note. All documents ti
referred to as “Documents™. 1 agree
receive the Lender’s written requg

s on my Loan, if applicable, may increase as a resuit of
ult i'a higher total monthly payment. Furthermore, the date
ion of mortgage insurance may change as a result of the New

0. That the mortgage insurance
the capitalization which wil
on which I may request ¢;
Principal Balance.
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In Witness Whereof, the Lender and I have executed this Agreement.

Gfe//3 M@&//«pmmt/

MICHAEL DORMAN

Date

Date

Date

BORROWER ACKNOWLEDGMENT

State of A/ 5_
Countyof _ fHES HC

On thisd ﬁ day of 5:”(}2, 01 , before undersigned, a Notary Public in and for said county
and state, personally appeared MIC , personally known to me or identified to my
satisfaction to be the person(s) who exé @within instrument, and they duly acknowledged that said
being authorized to do so, executed and delivered said

JEFFREY J. LAHULLIER

Notary Pifokiwission Expires 9 / 24 1 2047
My Commission Expires:
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sidling

Ocwen Loan Servicing. LLC

Date ] -Of- 20D

LENDER ACKNOWLEDGMENT

State of 10

County of )

On this%y of¢ hékl %B . before me,_the under

and state, personally appeared \/EMMUG (S 4

identifjed to my s,atisﬁ;ﬁ/on to be'the person who executed the w
QHWGT Ocwen Loan Servicing, LLC, s )

entity, and that thev. being authorized to do so. executed a

therein contained.

s\igned. a Nota

Witness my hand and official seal.

v Commussion Expires:

ic i and for said county

rsonally known to me or

~M2¢e, INICHOLE SCHLARMANN
: *| COMMISSION NO. 757537
\ #1 MY COMMISSION EXPIRES
‘ow® March 23, 2016
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