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OHFUS MORTGAGE

MIN 1327922632

DEFINITIONS

Words used in multiple sections of thi
Sections 3, 11, 13, 18, 20 and 21. Ce
also provided in Section 16.

(A) "Security Instrument” mea ument, which is dated May 20, 2015
together with all Riders to thi

(B) "Borrower" is Jonatha Patricia Price, husband and wife

ERll

as a nommee tor Lender and Lender's successors and assigns VIERS.is_the mortgagce
Security Instrument. MERS is organized and existing under the faws of DLEmdre_ and has an
telephone number of P.O. Box 2026, Flint, MI 48501- 2026, tel. {888) 679‘MERS ]

B

address
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Issued by
NRT Title Agency, LLC

'AGENT FOR CHICAGO TITLE INSURANCE COMPANY

Commitment Number: NRT57149

SCHEDULE A

LEGAL DESCRIPTION

All that certain Lot, piece or parcel of land, with the buildings and impro
erected, situate, lying and being in the Township of Wayne in the Count

thereon
State of NJ:

Beginning at a point in the westerly line of Iroquois Trail distan
line from the intersection of the same extended southerly with t
Road extended northeasterly as said streets are laid down and sho
map; from said beginning point; thence

northerly along said
esterly line of Osceola
the hereinafter recited

(1) South 81 degrees 37 minutes 52 seconds west 98 ence
cet: thence

(2) North 07 degrees 24 minutes 50 seconds

(3) North 85 degrees 22 minutes 50 seco
line of Iroquois Trail; thence

95.06 feet to a point in the aforesaid westerly

(4) South 10 degrees 36 minutes 5 ast along said westerly line of Iroqois Trail 52.14
feet to a bend in the same; thenc

(5) South 08 degrees 22 mi
52.86 feet to the point or p

Being all of Lot No. 28 the northerly three quarters of Lot 27 in Block 669E as shown on a
certain map entitl Section No. 2, Map of Property of the Pines Lake Company" in the
Township of Way Passaic County, N.J. March 24, 1945 Scale 1" = 100" H.R. Campbell,
Licensed Eng and Land Surveyor, which map is on file in the Passaic County Register's

NOTE FOR INFORMATIONAL PURPOSES ONLY: Being known and designated.as-Lot -
31, Block 4305 on the Tax Map in the Township of Wayne'in the County of Passaic; State of NJ



(D) "Lender” is PHH Home Loans, LL.C d/b/a Coldwell Banker Home Loans

Lender is a Limited Liability Company
organized and existing under the laws of Delaware
Lender's address is 1 Mortgage Way, Mount Laurel, NJ 08054

(E) "Note" means the promissory note signed by Borrower and dated May 20, 2015
The Note states that Borrower owes Lender

Three Hundred Fifty Thousand Dollars and Zero Cents

(U.S. $350,000.00 ) plus interest. Borrower has promised to pay this d
Payments and to pay the debt in full not later than June 01, 2045

(F) "Property” means the property that is described below under the headin
Property. " '

(G) "Loan" means the debt evidenced by the Note, plus interest, any pr
due under the Note, and all sums due under this Security Instrument, plu
(H) "Riders'" means all Riders to this Security Instrument that are exe
Riders are to be executed by Borrower [check box as applicable]:

Dollars
egular Periodic

r of Rights in the

drges and late charges

orrower. The following

cond Home Rider

1-4 Family Rider
Other(s)} [specify]
Legal Description

L Adjustable Rate Rider [_] Condominium Rider
Balloon Rider [ Planned Unit Developm
[ 1VA Rider (I Biweekly Payment Ridef

(I) "Applicable Law" means all centrolling
ordinances and administrative rules and order
non-appealable judicial opinions.

(J) "Community Asseciation Dues, Fe
charges that are imposed on Borroy
assoclation or simtlar organization.
(K) "Electronic Funds Transfi
g:heck, draft, or similar pape
instrument, computer, or magt
or credit an account. Suc
maching transactions,

transfers.
(L) "Escrow Items

ble federal, state and local statutes, regulations,
the effect of law} as well as all applicable final,

ssments” means all dues, fees, assessments and other
roperty by a condominium association, homeowners

transfer of funds, other than a transaction originated by
, which 1s initiated through an electronic terminal, telephonic
o as to order, instruet, or authorize a financial institution to debit

ated by telephone, wire transfers, and automated clearinghouse

' me tems that are described in Section 3.

¢ Proceed®™ means any compensation, settlement, award of damages, or proceeds paid
by any third pargg{other than insurance proceeds paid under the coverages described in Section 5) for: (i)
on of, the Property; (ii) condemnation or other taking of all or any part of the
jce in lieu of condemnation; or (iv) misrepresentations of. or omissions as to, the
on of the Property.

urance’ means insurance protecting Lender against the nonpayment of, or defauit on,

value and
(N) "Mor

(0) "Pe yment" means the regularly scheduled amount due for (1) principal and interest under the
 any amounts under Section 3 of this Security Instrument. - - .
A" means the Real Estate Settlement Procedures Act (12.U. S C Sect:on 2601 ‘et seq’) and s
implementting regulation, Regulation X (12 C.£ R. Part 1024). as they might be amended from time to -
time, or any additional or successor fegislation ot regulation that governs.ihe same subject-matter. As used

- -——rrthis-Security fnstrument, “RESPA" refers to all requirements and restrictions that are imposed inregard = -
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage -+

loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

1ons and
reements

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, ex
modifications of the Note; and {ii) the performance of Borrower's covenants

under this Security Instrument and the Note. For these purposes, Borrower does her grant
and convey to MERS (solely as nominee for Lender and Lender's successors an } and to the
successors and  assigns of MERS the following  described in  the
County of
[Type of Recording Jurisdiction] [Name of Rec

See Attached Legal Description

which currently has the address of
[Street]
[Cwy], New lersey (7470 [Zip Code]

Property Account Number:
106 Iroqueis Trail
WAYNE

("Property Address"):

TOGETHER WI improvements now or hereafter erected on the property. and all
easements, appurtenan xtures now or hercafter a part of the property All replacements and
additions shall als®' be covered by this Security Instrument. All of the foregoing is referred to in this
the "Property.” Borrower understands and agrees that MERS holds only legal title
by Borrowcr in this Secunty Instrument, but, 1f necesqary to comply with law or

custom,
or all of

ER COVENANTS that Borrower is lawfully seised of the estate herebv conveved and has
» mortgage, grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tule to the Property agamst all‘
claims and demands, subject to any encumbranccs of rccord

covenanls with limited variations by _|unsd1ct10n to constitute a uniform securlty instrument covermg real
property
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shal! alse pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be
currency  However, if any check or other instrument received by Lender as payment under the
Security Instrument is returned to Lender unpaid, Lender may require that any or all sub payments
due under the Note and this Security Instrument be made in one or more of the i
selected by Lender: (a) cash; (b) monegy order: {(¢) certified check. bank check
cashier's check, provided any such check is drawn upon an institution whose d e insured by a
federal agency. instrumentality, or entity, or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location n the Note or at
such other location as may be des;gnaled by Lender 1 in accordame with the 1018 |

current, w1th0ut walver of any rights hereunder or prejudice to its nights to se such payment or partial
y such payments at the time such
payments are accepted No offset or claim which Borrower mi w or in the future against Lender
shall relieve Borrower trom making payments due undg and this Security Instrument or
performing the covenants and agreements secured by this ti#y Instrument.

2. Application of Payments or Proceeds. Ix - other
payments accepted and applied by Lender shall b
due under the Note, (b} principal due under the ] Emounts due under Section 3. Such payments
shall be applied to each Periodic Payment in
shall be applied first to late charges, second jo
then to reduce the principal balance of th .

If Lender receives a payment front” Botégwer for a delinquent Periodic Payment which includes a

Peéidue, thepayment may be applied to the delinquent payment and
pent is outstanding, Lender may apply any payment received
riodic Payments if, and to the extent that, each payment can be
exists after the payment is applied to the full payment of one or
y be applied to any late charges due. Voluntary prepayments shall

the late charge. If more than one P
from Borrower to the repayme
paid in full. To the extent th
more Periodic Payments, suc

. Insurance procceds, or Miscellaneous Proceeds to principal due under
nc the due date, or change the amount, of the Periodic Payments

iscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
the Note is paid in full, a sum (the "Funds”} to provide for payment of amounts due

¢ on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
nd all insurance required by Lender under Section 5, and (d) Mortgage Insurance
¥ or any sums payable by Borrower to Lender in lieu of the payment of Mortigage
miums in accordance with the provisions ot Section 10. These items are called "Escrow
ginatton or at any time during the term of the Loan. Lender may require thar Community
Dues, Fees. and Assessments. 1f any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow ftem. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender.may. waive Borrower's.
obligation to pav to Lender Funds for any or all Escrow Items at anv time. Any such watver may only he
in writing. In the event of such waiver, Borrower shall pay directly. when and where pavable, the amounts
7132792263
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due for any Escrow Items for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
1s used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a avaiver, and
Borrower fails to pay the amount due for an Escrow Item, lender may exercise its rights un
and pay such amount and Borrower shall then be obligated under Section 9 to repay to
amourt. [ender may revoke the waiver as to any or all Escrow Items at any time b
accordance with Section 15 and, upon such revocation. Borrower shall pay to Le
such amounts, that are then required under this Section 3

Lender may. at any time. coliect and hold Funds in an amount {a) suffici
the Funds at the time specified under RESPA, and (b) not to exceed the m
require under RESPA. Lender shall estimate the amount of Funds due
reasonable estimates of expenditurcs of future Escrow Items or otherw
Law.

The Funds shall be held in an institution whose deposits arc d by a federal agency,
instrumentality, or entity (including Lender, if Lender is an insti whose deposits are so insured) or in
any Federal HHome Loan Bank. Lender shal! apply the Funds t crow ltems no later than the time
specified under RESPA. Lender shall not charge Borrow and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itg ender pays Borrower interest on the
Unless an agreement is made in writing -

or Applicable Law requires interest to be paid on th er shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to ower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held defined under RESPA, Lender shall account to

Borrower for the excess funds in accorddnce .

as defined under RESPA, Lender sh ify ower as required by RESPA, and Borrower shall pay to

Lender the amount necessary to m shortage in accordance with RESPA, but in no more than 12

monthly payments. If there 15 a de of Funds held in escrow, as defined under RESPA, Lender shall
‘ d Borrower shall pay to Lender the amount necessary to make

PA, but in no more than 12 monthly payments.

s against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
orcement of the lien while those proceedings are pending. bur only until such-proceedings
ded. or {c¢) secures trom the holder of the lien an agreement satisfactory to Lender subordinating -
the lien to this Security Instrument. If Lender determines that any part of the Property s subject to a hien
which can attain priority over this Securtty Instrument, Lender may give’Borrower a notice identifying the

7132792263
. NEW JERSEY - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS
%.GA(NJ) (1302) Page § of 15 Initials: J. Form 3031 1/01

M



lien. Within 10 davs of the date on which that notice 15 given, Borrower shatl satisty the lien or take one or
more of the actions set forth above 1n this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and/or
reporting service used by Lender in connection with this Loan.

5. Preperty Insurance. Borrower shall keep the improvements now existing or hereafteg erecled on
the Property insured against loss by fire, hazards included within the term "extended covera and any
other hazards including, but not limited to, earthquakes and floods, for which Lender re SUrance.
This insurance shall be maintained in the amounts (including deductible levels) and
Lender requires. What Lender requires pursuant to the preceding sentences can cha
the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised
require Borrower to pay, in connection with this Loan, either: (aj a one-
determination, certification and tracking services. or (b} a one-time charg
and certification services and subsequent charges each time remappin
reasonably might affect such determination or certification. Borrower
payment of any fees imposed by the Federal Emergency Management
review of any flood zone determination resulting from an objecti

It Borrower fails to mamntain any of the coverages des
coverage, at Lender's option and Borrower's expense.
particular type or amount of coverage. Therefore, such
not protect Borrower, Borrower's equity in the Proper
hazard or liability and might provide greater or le

ng the term of
ect to Lender's
Lender may
for flood zonc

dzone determination
r singlar changes occur which
be tesponsible for the
v in connection with the

e, Lender may obtain insurance
r no obligation to purchase any
cover Lender, but might or might
nts of the Property, against any risk,

insurance that Borrower could have obtained. unts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured rity Instrument. These amounts shall bear interest

d renewals of such policies shall be subject to Lender's
e a standard mortgage clause, and shall name Lender as

vee. Lender shall have the right to hold the policies and renewal
éfzshall promptly give to Lender all reccipts of paid premiums and
y form of insurance coverage, not otherwise required by Lender,
roperty, such policy shall include a standard mortgage clause and

All insurance policies required
right to disapprove such palicies,
mortgagee and/or as an additio

loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree
nce proceeds, whether or not the underlying insurance was required by Lender, shall
or repair of the Property, if the restoration or repair is economically feasible and |
net lessened. During such repair and restoration period, Lender shall have the right to.
proceeds until Lender has had an opportunity to inspect such Property to ensure the
mpleted to Lender's satisfaction, provided that such inspection shall be undertaken

payments as the work is completed. Unless an agreement is made in writing or Applicable Law
terest 1o be paid on such insurance proceeds, Lender shall not be required to pav Bosrower_ anv
interest or earnings on such proceeds Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 11
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

7132792263
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied 1n the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. jThe 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrowcer's rights insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secury stru , and
{b) any othet of Borrower's rights (other than the right to any refund of unear ums pald by
Borrower) under all insurance policies covering the Property, insofar as such rights plicable to the
coverage of the Property. Lender may use the insurance proceeds either to repa ¢
to pay amounts unpaid under the Note or this Security Instrument, whether or

6. Occupancy. Borrower shall occupy, establish, and use the P

otherwise agrees in writing, whlch consent shall not be unreasonably v
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the
destroy. damage or impair the Property, allow the Propé

Fower shall maintain the Property in
order to prevent the Property from detertorating or decr ingvalue due to tts condition. Unless it s

mage to, or the taking of, the Property, Borrower
erty only if Lender has released proceeds for such -

such repair or restoration.
Lender or its agent may g
#hsp sinterior of the improvements on the Property. Lender shali give

Borrower notice at the tume o o such an interior inspection specifying such reasonable cause.
8. Borrower's L
process, Borrower or sor entities acting at the direction of Borrower or with Borrowcr's

ide Lender with matcrlal mformatlon) in connection with the Loan. Material
de, but are not limited o, representations concerning Borrower's occupancy of the

(or talled to
representation

of Lender’s Interest in the Property and Rights Under this Security Instrament, If
(a) Borr o pertorm the covenants and agreements contained-in this Security Instrument, (b) there
15 a lé g that might significantly affect Lender's interest in the Property and/or rights under

of a lien which may autain priority over this Security Instrument or to enforce laws or
s). or (¢) Borrower has abandoned the Property, then Lender may do and pay tor.whatever is.
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument. (b} appearing in court. and (¢) paying reasonable

7132792263
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or beard up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taki
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional d Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note r
disbursement and shall be payable, with such interest, upon notice from Lender t
pavment.

If this Security Instrument is on a leasehold, Borrower shall comply wit ovisions of the
lease !f Borrower acquires fee title to the Property, the leaschold and the fee
Lender agrees to the merger in writing

10. Mortgage Insurance. It Lender required Mortgage Insurance as
Borrower shall pay the premiums required to maintain the Mortgage Ins
the Mortgage Insurance coverage required by Lender ceases to be availab
previously provided such insurance and Borrower was required to mak
toward the premiums for Morigage Insurance, Borrower sh he premlums required to obtain
coverage substantially equivalent to the Mortgage Insurance n effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insur sly in eftect, from an alternate
mortgage nsurer selected by Lender. If substantially tgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the separately designated payments that
were due when the insurance coverage ceased to be nder will accept, use and retain thesc
payments as a non-refundabte loss reserve in lie ¢ Insurance. Such loss reserve shall be
ately paid in full, and Lender shall not be
required to pay Borrower any interest or earning ch loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance cover. e amount and for the period that Lender requires)
provided by an insurer selected by Lend mes available, is obtained, and Lender requires
i Morigage Insurance. If Lender required Mortgage
Borrower was required to make separately designated
surance, Borrower shall pay the premiums required to
provide a non-refundable loss reserve, until Lender's
n accordance with any written agreement between Borrower and
unti! termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower s jatiomsto pay interest at the rate provided in the Note.

Morlgagc Insuranc

" making the Loan.
flect. It, for any reason,
¢ mortgage insurer tha(

Insurance as a condition of making t
payments toward the premiums fol
maintain Mortgage Insurance in
requirement for Mortgage Insuraj

Insurance.

Mortgage in
enter inlo agree
are on terms a

~or any affiliate of any of the foregoing. mav receive (directly or indirectly) amounts that
r might be characterized as) a portion of Borrower's payments tor Mortgage Insurance, in

providesithat an affiliate of Lender takes a share of the insurer's risk in exchange for ‘a share of the
premiums patd to the insurer, the arrangement is often termed "captive remnsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount .- .

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

7132792263
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds tare hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to res air of
the Property, if the restoration or repair is economically feasible and Lender's se
During such repair and restoration period, Lender shall have the right to hold such
until Lender has had an opportunity to inspect such Property to ensure the wg
Lender's satisfaction, provided that such inspectton shall be undertaken promp
repairs and restoration in a single disbursement or in a series of progres
completed. Unless an agreement 1s made in writing or Applicable Law r
Miscellancous Proceeds, Lender shall not be required to pay Borrower
Miscellanecus Proceeds. If the restoration or repair is not economtcally ible gf Lender's security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums sec this Security Instrument,
whether or not then due, with the excess. if any, paid to Borro h Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss
Proceeds shall be applied to the sums secured by this Se
the excess, if any, patd to Borrower.

In the event of a partial taking, destruction, or |
value of the Property immediately before the partj
greater than the amount of the sums secured b
taking, destruction, or loss in value, unless Borr
secured by this Security Instrument shall

may pay for the
as the work is
g mest to be paid on such

y intgrest or earnings on such

‘the Property. the Miscellaneous
nt, whether or not then due, with

ruction, or loss in value is equal to or
[nstruinent immediately before the partial
and Lender otherwise agree in writing, the sums
by the amount of the Miscellaneous Procecds
ount of the sums secured immediately before the
partial taking, destruction, or loss in by (b) the fair market value of the Property
immediately before the partial taking ! r loss in value. Any balance shall be paid to Borrower.

In the event of a partial takin tion, or loss in value of the Property in which the fair market
vatue of the Property immediatel partial taking, destruction, or loss in value is less than the
amount of the sums secured i before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherw, iting, the Miscellancous Procecds shall be applied to the sums
secured by this Security | er or not the sums are then due.

It the Property i y Borrower, or if, after notice by Lender to Borrower that .the
Opposing Party (as def next sentence) offers to make an award to settle a claim for damages,
I er within 30 days after the date the notice is given, Lender 1s authorized
aneous Proceeds either to restoration or repair of the Property or to the
Security [nstrument, whether or not then due. "Opposing Party” means the third party
iscellaneous Proceeds or the party against whom Borrower has a right of action in

sums secured
that owes Bor
regard to

could result in forfeiture of the Property or other material impairment of Lender's
operty or rights under this Security [nstrument. Borrower can cure such a default and, it
as occurred, reinstale as provided in Section 19, by causing the action or proceeding to be
< a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
- mpa

any award or claim for damages thal are atiributable to the imparrment of Lender's interest m the Property

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propcrty shall be
applied in the order provided tor in Section 2. .
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moadification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liabilitv of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor 1n Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made bysthe orlglnal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercisin
remedy wncluding, without limitation, Lender's acceptance of payments from third pe tities or
Successors in Interest of Borrower or in amounts less than the amount then due, shatl
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boun ower covenants
and agrees that Borrower's obligations and liability shall be joint and several. H
co-signs this Security Instrument but does not execute the Note (a "co-sig
Security Instrument only to mortgage, grant and convey the co-signer's intere
terms of this Security Instrument. {b) is not personally obligated to pay th ed by this Security
Instrument;, and (¢) agrees that Lender and any other Borrower can aggge to e . modify, forbear or
make any accommodations with regard to the terms of this Security Ingirument or the Note without the
co-signer' s consent. :

Subject to the provisions of Section 1§, any Successor g
Borrower' s obligations under this Security Instrument in writ
all of Borrower's rights and benefits under this Security Instr
Borrower's obligations and liability under this Security |
writing. The covenants and agreements of this Secu
Section 20) and benefit the successors and assigns of Le

14. Loan Charges. Lender may charge Bor

1S co-signing this
operty under the

erest of Borrower who assumcs
approved by Lender, shall obtain
ower shall not be released from
s Lender agrees to such release in
shail bind (except as provided in

services performed in connection with
mterest in the Property and rights under this

fee to Borrower shall not be construed as a on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this ' ment or by Applicable Law.

If the Loan is subject 1o a law whi imum loan charges. and that law 15 finally interpreted so
that the interest or other loan char i ' '
permitted limits, then: {a) any su
charge to the permitted limit;
limits will be refunded to B
owed under the Note or by
reduction will be treat
prepayment charge is
direct payment to Borrow

ge shall be reduced by the amount necessary to reduce the
sums already collected from Borrower which exceeded permitted
ader may choose to make this refund by reducing the principal
irect payment to Borrower. If a refund reduces principal, the

nder the Note) Borrower's acceptance of any such refund made by
nstitule a waiver of any right of action Borrower might have arising out

15, Noticesi All notices given by Borrower or Lender i connection with this Security Instrument
must be 10 wri y notice to Borrower in connec,tion w:th this Security Instrument shalt be deemed to
have been
notice add nt by other means. Notice to any one Borrower shall constitute notice to all Borrowers
aw expressly requires otherwise. The notice address shall be the Property Address
3 designated a substitute notice address by notice to Lender. Borrower shall promptly
notify orrower' s change of address. If Lender specifies a procedure for reporting Borrower' s
ress, then Borrower shall only report a change of address through that specified procedure
¢ only one designated notice address under this Security Instrument at any one time. Ady...
notice to, Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uniess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemcd to-have been given to Lender until actuatly
received by Lender. If any notice required by this Security [nstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding’ requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with: Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shal
corresponding neuter words or words ot the feminine gender. (b) words in the si
include the plural and vice versa; and (¢} the word "may” gives sole discretion wit
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and

18. Transfer of the Property or a Beneficial Interest in Borrower.
"Interest in the Property” means any legal or beneficial interest in the Pr
to, those beneficial nterests transterred in a bond for deed. contract for |
escrow agreement, the intent of which is the transfer of title by Borrower future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold“eFtransferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is ansferred} without Lender's prior
written consent, Lender may require immediate payment i 1 sums secured by this Security
Instrument. However, this option shall not be exercised t such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall giv
provide a period of not less than 30 days from the d
within which Borrower must pay all sums secured

v [nstrument.
this Section 18,
hading, but not [imited
allment sales contract or

potice of acceleration. The notice shall
is given in accordance with Section 15
rity Instrument. If Borrower fails to pay -
ay nvoke any remedies permitted by this
Borrower.

leration. If Borrower mcets certain conditions,
this Secunty Instrument discontinued at any time
roperty pursuant to any power of sale contained in
Applicable Law might specify for the termination of
of a judgment enforcing this Security Instrument. Those
all sums which then would be due under this Security
on had occurred; {b) cures any default of any other covenants or
n enforcing this Security Instrument, including, but not limited
v inspection and valuation fees, and other fees incurred for the

19. Borrower's Right to Reinstat
Borrower shall have the right to have en
prior to the earliest of (a) five days belt
this Security Instrument; (b) such othg
Borrower's right to reinstate, or
conditions are that Borrower: {(a)™

agreements; {c) pays all expe
to, reasonable attorneys' fi
purpese of protecting Leg
takes such action as L.
rights under this Securi
[nstrument, shall ‘

*hanged. Lender may require that Borrower pay such reinstatement sums and
more of the lollowing forms, as selected by Lender: (a) cash: (b) monev order; (c)
heck. treasurer's check or cashier's check, provided any such check is drawn upon
osits are insured by a federal agency, instrumentality or entity; or (d) Electronic
on reinstatement by Borrower, this Security Instrument and obligations secured hereby
effective as il no acceleration had occurred. However. this right to reinstate shall not
acceleration under Section 18

gether with this Securily Instrument) can be sold one or more times withoul prior notice 1o
A sale might result in a change in the entity (known as the "Loan Servicer”} that collects
Periodic 'Payments due under the Note and this Security Instruiment and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be .
one or more changes of the Loan Servicer unrelated to a sale of the Note. It there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
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new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing [f the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
individual litigant or the member of a class) that arises from the other party's actio
Security Instrument or that atleges that the other party has breached any provision of,
reason of, this Security Instrument, until such Borrower or Lender has notified the
notice given n compliance with the requirements of Section 15) of such alleg
other party herete a reasonable peried after the giving of such notice to
Applicable Law provides a time period which must elapse before certain
period will be deemed to be reasonable for purposes of this paragra
opportunily to cure given to Borrower pursuant to Section 22 and t

either an

uty owed by
arty (with such
)d afforded the
ective action. If
taken, that time
The gotice of acceleration and

action: provisions of this Section 20
21. Hazardous Substances. As used n this Section
substances defined as toxic or hazardous substances, pollugh

(b} "Environmental Law" means federal laws and
relate to health, safety or environmental protectl } "Environmental Cleanup” includes any response
n Environmental Law; and {d) an "Environmental

Condition" means a condition that can

Cleanup.

Borrower shall not cause or pe ¢ presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release s Substances, on or in the Property. Borrower shall not do
nor allow anyone else to do, a ecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an E ) Condition, or (¢) which, due to the presence, use, or release of a

Hazardous Substance, cr
two sentences shall not apply e presence, use, or storage on the Property of small quantities of
nerally recognized to be appropriate to normal residential uses and o

Property {including, but not limited to, hazardous substances in consumer products)

k. promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit

azardous Substance, and (c) any condmon caused by thc presum,c\ use or release of a
bstance which adversely affects the value of the Property. It Borrower fearns, or is notified
by a verntrental or regulatory authority, or any private party, that any removal or other remediation-
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any 'ob]tgation on
Lender for an Environmental Cleanup. '
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days frim the date
the notice is given to Borrower, by which the default must be cured; (d) that faili cure the
default on or before the date specified in the notice may result in acceleration of t s secured by
this Security Instrument, foreclosure by judicial proceeding and sale of ¢ erty; (e) the
Borrower's right to reinstate after acceleration and the right to assert in the ure proceeding
the non-existence of a default or any other defense of Borrower to acceler ofeclosure; and
(f) any other disclosure required under the Fair Foreclosure Act, codified 2A:50-53 et seq.
of the New Jersey Statutes, or other Applicable Law. If the default i . or before the date
specified in the notice, Lender at its option may require immedi nt in full of all sums
secured by this Security Instrument without further demand and foreclose this Security
Instrument by judicial proceeding. Lender shall be entitle collect all expenses incurred in
pursuing the remedies provided in this Section 22, includi limited to, attorneys’ fees and
costs of title evidence permitted by Rules of Court.

ty Instrument, Lender shall cancel this

Lender may charge Borrower a fee for
a third party for services rendered and the

23. Release. Upon payment of all sums secured
Sccurity Instrument. Borrower shall pay any recogglat
releasing this Security Instrument, but only if th }
charging of the fee is permitted under Applicab

11l not make deduction from or claim credit on the
ment by reason of any governmental taxes, assessments
eduction from the taxable value of the Property by reason of this

24. No Claim of Credit for Taxe
principal or interest secured by this
or charges. Borrower will not clai
Security Instrument.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence of: N
I;' 3@—‘) QM z (Seal)
Robert A. Silber, Esq. Jonathan m+ Frower

y P P (Scal)

obert A. Silber, Esq. Patricia Price Borrower
(Seal) (Seal)

-Borrower -Borrower

{Seal)

-Borrower

{Scal) — (Seal)

-Borrower -Borrower
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STATE OF NEW JERSEY, PASSAIC County ss:

, before me. the subscriber,

On this 20th day of May, 2015

personally appeared
Jonathan Price, Patricia Price

expressed.

Loan origination organization PHH H C d/b/a Coldwell Banker Home Loans

NMLS ID 4256
Loan originator Richard R Galli

NMLSID 829920
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