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Passaic County Document Summary Sheet

MORTGAGE

Type MORTGAGE
Consideration $139,217.45
Submitted By SIMPLIFILE, LLC. (SIMPLIFILE)
Document Date 11/18/2015
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Name Address

OSCAR R ROSARIO JR
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DEFINITIONS

defined below and other words are defined in
¢ the usage of words used in this document are

Words used in multiple sections of this docu
Sections 3, 11, 13, 18, 20 and 21. Certain
also provided in Section 16.

{A) "Security Instrument'’ means th , which is dated November 18, 2015 ,
together with all Riders to this docymel

(B) "Borrower" is OSCARR JR., UNMARRIED

Borrower |
(C) "ME
acting

under t
address and

or under this Security Instrument.

tgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
ecurity Instrument. MERS is organized and existing under the laws of Delaware, and has ap
lephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

7134722433
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(D} "Lender" is PHH Mortgage Corporation

Lender is a Corporation
organized and existing under the laws of New Jersey
Lender's address is 1 Mortgage Way, Mount Laurel, NJ 08054

{E) "Note" means the promissory note signed by Borrower and dated November 13, 2015
The Note states that Borrower owes Lender

One Hundred Thirty-Nine Thousand Twe Hundred Seventeen Dollars and Forty-F
(U.5. $139,217.45 } plus interest. Borrower has promised to pay this d
Payments and to pay the debt in full not later than December 01, 2045

{F) "Property" means the property that is described below under the heading
Praperty."

{G) "Loan" means the debt evidenced by the Note, plus interest, any prep
due under the Note, and all sums due under this Security Instrument, plus
(H) "Riders' means all Riders to this Security Instrument that are exec
Riders are to be executed by Borrower [check box as applicable]:

ed by Borrower. The following

] Adjustable Rate Rider [ Condominium Rider
Balloon Rider [ Planned Unit Development
VA Rider [ Biweekly Payment Ride

econd Home Rider
Family Rider
Other(s) [specify]

(I) "Applicable Law" means all controlling ap
ordinances and administrative rules and orders (&
non-appealable judicial opinions.

(J) "Community Association Dues, Fees,
charges that are imposed on Borrower
association or similar organization.

(K) "Electronic Funds Transfer'
check, draft, or similar paper in

, state and local statutes, regulations,
e the effect of law) as well as all applicable final,

ents" means al] dues, fees, assessments and other
Property by a condominium association, homeowners

transfer of funds, other than a transaction originated by
ich is initiated through an electronic terminal, telephonic
as to order, instruct, or authorize a financial institution to debit
or credit an account, Such te: ut is not limited to, point-of-sale transfers, automated teller
machine transactions, transfer by telephone, wire transfers, and automated clearinghouse
transfers.
that are described in Section 3.
ans any compensation, settlement, award of damages, or proceeds paid
urance proceeds paid under the coverages described in Section 5) for: (i)
tion of, the TProperty; (ii) condemnation or other taking of all or any part of the
iance in lew of condemnation; or (iv) misrepresentations of, or omissions as ta, the
athe Property,

(M) "Miscellaneous Proct
by any third party
damage to, or deg
Property; (it}
value and/or
(N) "Mortg
the Loan.

reans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
'ng regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time (o
additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" “refers to all requirements and restrictions that are impased in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan”" under RESPA.

7134722433
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(Q) "Successor in Interest of Borrower'" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and
under this Security Instrument and the Note. For these purposes, Borrower does hereby. e, grant
and convey to MERS (solely as nominee for Lender and Lender's successors and
successors and assigns of MERS the following described
County of

[Type of Recording Jurisdiction) [Name of Reco

Sece Attached Legal Description

Property Account Number:
84 Highland Street
PATERSON

("Property Address"):

which currently has the address of
|Street]
[City], New Jersey 07524 [Zip Code]

TOGETHER WITH
easements, appurtenanc
additions shall also be ¢a

ures now or hereafter a part of the property. All replacements and
this Security Instrument. All of the foregoing is referred to in this
roperty.” Borrower understands and agrees that MERS helds only legal title
ted by Borrower in this Security Instrument, but, if necessary to comply with law or
ee for Lender and Lender's successors and assigns) has the right: 1o exercise any
ncluding, but not limited to, the right to foreclose and sell the Property; and to
ired of Lender including, but not limited to, releasing and canceling this Security

to the interests
custom, MER

Ortgage, grant and convey the Property and that the Property is unencumbered, except for
ces of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

TIA4722433
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequ it payments
due under the Note and this Security Instrument be made in one or more of the foll
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, t
cashier's check, provided any such check is drawn upon an institution whose dep
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location d he Note or at
such other location as may be designated by Lender in accordance with the noti ns in Section 15.
Lender may return any payment or partial payment if the payment or partj .
bring the Loan current. Lender may accept any payment or partial pay
current, without waiver of any rights hereunder or prejudice to its rights¥
payments in the future. If Lender accepts such payments, it shall apply
payments are accepted. No offset or claim which Borrower migh
shall relieve Borrower from making payments due under
performing the covenants and agreements secured by this Seq

icient to bring the Loan
such payment or partial

enl.
e described in this Section 2, all
fowing order of priority' (a) interest

ch it became due. Any remaining amounts
shall be applied first to late charges, second to an amounts due under this Security Instrument, and

If Lender receives a payment from
sufficient amount to pay any late charge 4
the tate charge. If more than one Peri s outstanding, Lender may apply any payment received

Payments if, and to the extent that, each payment can be

be applied to any late charges due. Voluntary prepayments shall
and then as described in the Note.

Any application of
the Note shall not extend ¢ the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrov Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, ungiFthe No paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes ai sments and other items which can attain priority over this Security Instrument as a
lien or encumb e Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums fi nd all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiumns, rany sums payable by Borrower to Lender in lieu of the payment of Morigage
in accordance with the provisions of Section 10. These items are called "Escrow
gination or at any time during the term of the Loan, Lender may require that Community
Prties, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assess shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
7134722433
NEW JERSEY - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WIT RS
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow llem, Lender may exercise its rights undgr Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendér any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by ite given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lend
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient t Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the max

Law.

instrumentality, or entity (including Lender, if Lender is an institution wh
any Federa] Home Loan Bank. Lender shall apply the Funds to p
specified under RESPA. Lender shall not charge Borrower fo
analyzing the escrow account, or verifying the Escrow ltem

#posits are so insured) or in
scrow liems no later than the time
nd applying the Funds, annually

ss an agreement is made in writing
shall not be required to pay Borrower
gif agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to ithout charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in
Borrower for the excess funds in accordan
as defined under RESPA, Lender shall net
Lender the amount necessary to mak
monthly payments, If there is a defi
notify Borrower as required by
up the deficiency in accordance

defined under RESPA, Lender shall account to
A_ If there is a shortage of Funds held in escrow,
Jorrower as required by RESPA, and Borrower shall pay to
e shoffage in accordance with RESPA, but in no more than 12
nds held in escrow, as defined under RESPA, Lender shall
nd Borrower shall pay to Lender the amount necessary to make
. but in no more than 12 monthly payments.
ured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds h ‘
4. Charges; Lien ‘ er shall pay all taxes, assessments, charges, fines, and impositions
ft can attain priority over this Security Instrument, leasehold payments or
roperty, If any, and Community Association Dues, Fees, and Assessments, if any. To
ms are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrowel ptly discharge any lien which has priority over this Security Instrument unless
Borrower: in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender 50 long as Borrower is performing such agreement; (b) contests the lien in good faith

st enforcement of the lien in, legal proceedings which in Lender's opinion operate to

> or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
his Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the

T134722433
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coveragg,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires,insurance.
This insurance shafl be maintained in the amounts (including deductible levels) and for. periods that
Lender requires. What Lender requires pursuant to the preceding sentences can chang
the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unr
require Borrower to pay, in connection with this Loan, either: (a) a one-t
determination, certification and tracking services; or (b} a one-time charge fo
and certification services and subsequent charges each time remappings
reasonably might affect such determination or certification. Borrower
payment of any fees imposed by the Federal Emergency Management!
review of any flood zone determination resulting from an objection by Borr6

If Borrower fails to maintain any of the coverages descri ove, Lender may obtain insurance
no obligation to purchase any
partlcu]al type or amount of coverage. Therefore, such covgrag over Lender, but might or might
not protect Borrower, Borrower's equity in the Property, s of the Property, against any risk,
hazard or liability and might provide greater or lesser ¢ an was previously in effect. Borrower
' m:ght significantly exceed the cost of

t to Lender's
. Lender may
r flood zone
ne determination
nges occur which
be responsible for the
in connection with the

curity Instrument. These amounts shall bear interest
at the Note rate from the date of disburseme be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by
right to disapprove such policies, st
mortgagee and/or as an additional |

certificates. If Lender requires,

d renewals of such policies shail be subject to Lender's
standard mortgage clause, and shall name Lender as
ender shall have the right to hold the policies and renewal
shall promptly give to Lender all receipts of paid premiums and
rm of insurance coverage, not otherwise reguired by Lender,
for damage to, or destruction perty, such policy shall include a standard mortgage clause and
shall name Lender as mor as an additional loss payee.

In the event of loss, Borrovier shall give prompt notice to the insurance carrier and Lender. Lender
atle promptly by Borrower. Unless Lender and Borrower otherwise agree
s, whether or not the underlying insurance was required by Lender, shall
ion or repair of the Property, if the restoration or repair is economically feasible and
essened. During such repair and restoration period, Lender shall have the right 1o
proceeds until Lender has had an opportunity to inspect such Property to ensure the
pleted to Lender's satisfaction, provided that such inspection shall be undertaken
#Hlay disburse proceeds for the repairs and restoration in a single payment or in a series
ments as the work is completed. Unless an agreement is made in writing or Applicable Law
t to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

7134722433
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Pr
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any: i
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security.
(b} any other of Borrower's rights {other than the right to any refund of unearned
Borrower) under all insurance policies covering the Property, insofar as such rights

paid by

to pay amounts unpaid under the Note or this Security Instrument, whether or n
6. Occupancy. Borrower shall occupy, establish, and use the Proper ower's principal
residence within 60 days after the execution of this Security Instrument
Property as Borrower's principal residence for at least one year after the ¢
otherwise agrees in writing, which consent shatl not be unreasonably ®
circumstances exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the Pr

cupancy, unless Lender
, or unless extenuating

Inspections. Borrower shall not
iorate or commit waste on the

e due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoratio conomically feasible, Borrower shall
gterioration or damage. If insurance or
%o, or the taking of, the Property, Borrower
ty only if Lender has released proceeds for such
d restoration in a single payment or in a series of
ance or condemnation preceeds are not sufficient

purposes. Lender may disburse proceeds for
progress payments as the work is comp]ete

such repair or restoration.
Lender or its agent may mak
reasonable cause, Lender may ing
Borrower notice at the time of
8. Borrower's Loan A

entries upon and inspections of the Property. If it has

h an interior inspection specifying such reasonable cause.
Borrower shall be in default if, during the Loan application
entities acting at the direction of Borrower or with Borrower's
ly false, misleading, or inaccurate information or stalements to Lender
with material information) in connection with the Loan. Material
de, but are not limited to, representations concerning Borrower's occupancy of the
principal residence.

perorm the covenants and agreements contained in this Security Instrument, (b) there
that might significantly affect Lender's interest in the Property and/or nghts under
ent (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 1o {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

7134722433
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt
secured by this Security Instrument. These amounts shall bear interest at the Note rate f]
disbursement and shall be payable, with such interest, upon notice from Lender to Boy
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all ovisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tit] t meyge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cor making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurapee If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avail from ghe mortgage insurer that
previously provided such insurance and Borrower was required to makg ly designated payments
toward the premiums for Mortgage lnsurance, Borrower shall pay tl egiiiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previgusly in effect, at a cost substantially
pusly in effect, from an alternate

were due when the insurance coverage ceased to be in
payments as a non-refundable loss reserve in lieu of
non-refundable, notwithstanding the fact that the L

r will accept, use and retain these
surance. Such loss reserve shall be
ely paid in full, and Lender shall not be
gss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage jte amount and for the period that Lender requires)
provided by an insurer selected by Lender omes available, is obtained, and Lender requires
separately designated payments toward the ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the rower was required to make separately designated
payments toward the premiums for Mo surance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in ef]
requirement for Mortgage Insuranc
Lender providing for such termin
Section 10 affects Borrower's o

Meortgage Insurance reir
may incur if Borrower d
Insurance.

Morlgage insurers

ntil termination is required by Applicable Law. Nothing in this
ay interest at the rate provided in the Note,

their total risk on all such insurance in force from time to time, and may
rties that share or modify their risk, or reduce losses. These agreements
ditions that are satisfactory to the mortgage insurer and the other party (or parties) to
hese agreements may require the mortgage insurer to make payments using any source

are on terms and
these agreemen

hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any affiliate of any of the foregoing, may receive {directly or indirectiy) amounts that
zht be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
haring or maodifying the mortgage insurer’s risk, or reducing losses. 1f such agreement

{(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage knsurance, and they will not entitle Borrower to any refund.

T134722433
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds,are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorati
the Property, if the restoration or repair is economically feasible and Lender's securi
During such repair and restoration period, Lender shall have the right to hold such Mi
until Lender has had an opportunity to inspect such Property to ensure the work |
Lender' 8 satisfaction, provided that such inspection shall be undertaken promptl

repair of

the work is
completed Unless an agreement is made in writing or Applicable Law reqmre be paid on such

Miscellaneous Proceeds, Lender shall not be lequlred to pay Borrower

be lessened, the Mnscel]aneous Proceeds shall be applied to the sums sed ed by this Secunty Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such neous Proceeds shatl be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in
Proceeds shall be applied to the sums secured by this Securi
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss
value of the Property immediately before the partial
greater than the amount of the sums secured by t
taking, destruction, or loss in value, unless Botr

the Property, the Miscellancous
t, whether or not then due, with

e Property in which the fair market
ction, or loss in value is equal to or
strument immediately before the partial
ender otherwise agree in writing, the sums
by the amount of the Miscellaneous Proceeds
unt of the sums secured immediately before the
by (b} the fair market value of the Property
ss in value. Any balance shall be paid to Borrower.
r loss in value of the Property in which the fair market
e partial taking, destruction, or loss in value is less than the
e the partial taking, destruction, or loss in value, unless
riting, the Miscellaneous Proceeds shall be applied to the sums

multiplied by the following fraction: (a) th
partial taking, destruction, or loss in v
immediately before the partial taking, destg

In the event of a partial taking, d

amount of the sums secured imme
Borrower and Lender otherwise 2

If the Property is aban
Opposing Party (as defingg#
Borrower fails to respond |
to coltect and apply the
sums secured by thigSecurit

orrower, or if, after notice by Lender to Borrower that the
sentence) offers to make an award to settle a claim for damages,
ithin 30 days after the date the notice is given, Lender is authorized
ancous Proceeds either to restoration or repair of the Property or to the

default if any action or proceeding, whether civil or criminal, is begun that, in
could result in forfeiture of the Property or other material impairment of Lender's
interest in § roperty or rights under this Security Instrument. Borrower can cure such a default and, if

¥l.ender's interest in the Property or rights under this Security Instrment. The proceeds of
or claim for damages that are attributable to the impairment of Lender's interest in the Property
are herebyPassigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

T134722433
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12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Lxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third person
Successors in Interest of Borrower or in amounts less than the amount then due, shall not b
preclude the exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound
and agrees that Borrower' s obligations and liability shall be joint and several. Howe
co-signs this Security Instrument but does not execute the Note (a "co-signer’,
Security Instrument only to mortgage, grant and convey the co-signer's intere
terms of this Security Instrument; (b) is not personally obligated to pay the su
Instrument; and (c) agrees that Lender and any other Borrower can agree
make any accommodations with regard to the terms of this Security 1
co-signer's consent, .

Subject to the provisions of Section 18, any Successor in Inte
Borrower's obligations under this Security Instrument in writing
all of Borrower's rights and benefits under this Security Instr
Borrower” s obligations and liability under this Security Instry
writing. The covenants and agreements of this Security J
Section 20) and benefit the successors and assigns of Len

14. Loan Charges. Lender may charge Borrow
Borrower's default, for the purpose of protecting
Security Instrument, including, but not limited to, 4
In regard to any other fees, the absence of expres
fee to Borrower shall not be construed as a prolibi
fees that are expressly prohibited by this §

If the Loan is subject to a law which
that the interest or other toan charges
permitted limits, then: (a) any such
charge to the permitted limit; and (
limits will be refunded to Borrower
owed under the Note or by
reduction will be treated as

er covenants
Borrower who
co-signing this
Berty under the
by this Security
odify, forbear or
ument, or the Noie without the

@f Borrower who assumes
and is approved by Lender, shall obtain
- rower shall not be released from
Lender agrees to such release in
all bind (except as provided in

ity in this Security Instrument to charge a specific
on the charging of such fee. Lender may not charge
ent or by Applicable Law,

loan charges, and that law is finally interpreted so
to be collected in connection with the Loan exceed the
all be reduced by the amount necessary to reduce the

firect payment to Borrower. If a refund reduces principal, the
repayment without any prepayment charge (whether or not a

direct payment to Borro
of such overcharge.

15. Notices.
must be in writin

aw expressly requires otherwise. The notice address shall be the Property Address
designated a substitute notice address by notice to Lender. Borrower shall promptly
rrower's change of address. If Lender specifies a procedure for reporting Borrower's
" then Borrower shall only report a change of address through that specified procedure.
only one designated notice address under this Security Instrument at any one time. Any
eider shall be given by delivering it or by mailing it by first class mail to Lender's address
stated in unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given ta Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

7134722433
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Naote conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall m
corresponding neuter words or words of the feminine gender; (b} words in the singulag shal
include the plural and vice versa; and (¢} the word "may" gives sole discretion wit
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of

18. Transfer of the Property or a Beneficial Interest in Borrower.
"Interest in the Property” means any legal or beneficial interest in the Property
to, those beneficial interesis transferred in a bond for deed, contract for d
escrow agreement, the intent of which is the transfer of title by Borrower

If all or any part of the Property or any Interest in the Property is
is not a natural person and a beneficial interest in Borrower is sold or transfies
writien consent, Lender may require immediate payment in fi all sums secured by this Security
Instrument, However, this option shall not be exercised by such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bg = of aceeleration. The notice shall
provide a period of not less than 30 days from the date is given in accordance with Section 13
within which Borrower must pay all sums secured by Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, invoke any remedies permitted by this
Security Instrument without further notice or demag

19. Borrower's Right to Reinstate Afte
Borrower shall have the right to have enfo
prior to the earliest of! (a) five days before
this Security Instrument; (b) such other g
Barrower's right to reinstate; or (c)
conditions are that Borrower: (a)
Instrument and the Note as if no ac
agreements; (c) pays all expens
to, reasonable attorneys' fees
purpose of protecting Lender’
takes such action as Lendggsi
rights under this Security: !
Instrument, shall contin
expenses in one or
certified check, bafik check, treasurer's check or cashier's Chcck provided any such che(,k i$ drawn upon

d include

s Section 18,
but not limited

eration. If Borrower meets certain conditions,
his Security Instrument discontinued at any time
operty pursuant to any power of sale contained in
pplicable Law might specify for the termination of
Judgment enforcing this Security Instrument. Those
sums which then would be due under this Security
d occurred; {b) cures any default of any other covenants or
in enforcing this Security Instrument, including, but not limited
thspection and valuation fees, and other fees incurred for the
the Property and rights under this Security Instrument; and (d)
ably require to assure that Lender's interest in the Property and
and Borrower's obligation to pay the sums secured by this Security
ed. Lender may require that Borrower pay such reinstatement sums and

fective as if no accele: ation had occurred. However, this ncrht to reinstate shall not
cceleration under Section 18,

jote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

ale might result in a change in the entity (known as the "Loan Servicer™) that collects
yments due under the Note and this Security Instrument and performs other mortgage loan
servicing #bligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

TI34722433
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new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action either an
individual litigant or the member of a class) that arises from the other party's actions purstant to this

other party hereto a reasonable period after the giving of such notice to
Applicable Law provides a time period which must elapse before certain act
period will be deemed to be reasonable for purposes of this paragraph
opportunity to cure given to Borrower pursuant to Section 22 and th
Borrower pursuant to Section 18 shall be deemed to satisfy the notice ai
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section
substances defined as toxic or hazardous substances, polluta
following substances: gasoline, kerosene, other flammablgée
and herbicides, volatile solvents, materials containing asb
{b) "Environmental Law" means federal laws and laws ¢
relate to health, safety or environmental protectiog ronmental Cleanup" includes any response
action, remedial action, or removal action, as de h Environmental Law; and (d) an "Environmental
Condition" means a condition that can ¢ ute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permi

azardous Substances" are those
s by Environmental Law and the
oleum products, toxic pesticides
aldehyde, and radioactive materials;

bstances, on or in the Property. Borrower shall not do,
the Property (a) that is in violation of any Environmental
- (ondition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates : 9 that adversely affects the value of the Property. The preceding
two sentences shall not a
erally recognized to be appropriate to normal residential uses and to
maintenance of the Property(inclgding, but not limited to, hazardous substances in consumer products).

Borrower sh give Lender written notice of (a) any investigation, claim, demand, fawsuit
or other action ¥ atg, governmental or regulatory agency or private party involving the Property and any
Hazardous Environmental Law of which Borrower has actual knowledge, (b) any

ition, including but not limited to, any spilling, leaking, discharge, release or threat of
rdous Substance, and (c) any condition caused by the presence, use or release of a

HazardoudsSub®ince which adversely affects the value of the Property. If Borrower learns, or is notified
by inental or regulatory authority, or any private party, that any removal or other remediation
of any rdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

T134722433
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Ins{rument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days frgm the date
the notice is given to Borrower, by which the default must be cured; (d) that failure 1o cure the
default on or before the date specified in the notice may result in acceleration of the
this Security Instrument, foreclosure by judicial proceeding and sale of the
Borrower's right to reinstate after acceleration and the right to assert in the foi
the non-existence of a default or any other defense of Borrower to accelerati
{N any other disclosure required under the Fair Foreclosure Act, codified s
of the New Jersey Statutes, or other Applicable Law. If the default is not ¢
specified in the notice, Lender at its option may require immediaj
secured by this Security Instrument without further demand an
Instrument by judicial proceeding. Lender shall be entitled to co
pursuing the remedies provided in this Section 22, including
costs of title evidence permitted by Rules of Court.

eclosure; and
2X:50-53 et seq.
r before the date

1 expenses incurred in
ot limited to, attorneys' fees and

23. Release. Upon payment of all sums secured by ity Instrument, Lender shall cancel this
Security Instrument. Borrower shall pay any recordatd

principal or interest secured by this Secu
or charges. Borrower will not ¢laim a
Security Instrument.

T134722433 .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it

Signed, sealed and delivered in the presence of:

Osgjar R Rosario JR

7134722433
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{Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal}

-Borrower

{Seal) (Seal)
-Borrower -Borrower
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STATE OF NEW JERSEY, PASSAIC County ss:

On this 18th day of N
personally appeared

Oscar R Rosario JR | uﬂmar(EeA

éh%her, 2015 , before me, the subscriber,

is/are the person(s) named in and who executed the within instrument, and thereup
he/she/they signed, sealed and delivered the same as his/her/their act and deed, fo
expressed.

117875

Notary Public

Carmen Gil
NOTARY PUBLIC
Stete of New Jorsey
My Commisslon Expires 3/12/2018

Loan origination organization PHH Mortg
NMLS ID 2726
Loan originator Monica Nicole Butis
NMLS ID 1077436
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Exhibit A
Address: 84 Highland Street
Paterson, NJ 07524
LEGAL DESCRIPTION
County: PASSAIC

Property Address: 84 Highland Street
Paterson, NJ 07524

THE PROPERTY CONSISTS OF THE LAND
ON THE LAND IN THE CITY OF PATERS
NEW JERSEY. THE LEGAL DESCRIPT

ILDINGS AND STRUCTURES
OF PASSAIC AND STATE QF

BEGINNING AT A POINT IN THE N TERLY SIDE OF HIGHLAND STREET,
THE CORNER FORMED BY THE RSECTION OF THE SAID NORTHWESTERLY
SIDE OF HIGHI.AND STREE

1. NORTH 41 DEGRE ! ES WEST AND PARALLEL WITH SASSAFRAS
STREET 100.00 FEET;

DEGREES 23 MINUTES EAST AND ALONG THE SAME, 25.00 FEET TQO
ND PLACE OF BEGINNING

OSCAR R. ROSARIO, JR. AND LIBRADA A, ROSARIO, HW FROM OSCAR
RIO (A/K/IA OSCAR R. ROSARIO. SR.) AND MARIA L. ROSARIO, H/W, AND
OSCAR IT ROSARIO ((A/K/A OSCAR R. ROSARIO, JR.} AND LIBRADA A. ROSARIO,
H/W WHICH DEED WAS RECORDED INNOVEMBERO09, 2005 INDEEDBOOK D1114,
PAGE 228, AT THE OFFICE OF THE PASSAIC COUNTY REGISTER.

BEING THE SAME PREMISES VESTED IN GRANTORS BY DEED FROM JOSEF.
ROSARIO DIVORCED, DATED 10/11/1994 AND RECORDED 5/1611994 ON
BOOK/INSTRUMENT X132, PAGE 144.
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TAX ID #: BLOCK: 2911 LOT: 24

For information oniy : Property Address: 84 HIGHLAND STREET, PATER;
07524



