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LOAN MODIFICATION AGREEMER

Servicer: Ocwen Loan Servicing, LLC
Original Mortgagor / Maker: JOHN MARSHALL
Marital Status: SINGLE
. Original Morgagee / Payee: MORTGAGE ELECTR 2> TRATION SYSTEMS, INC.,
SOLELY AS NOMI MONEY BANK, A FEDERAL
: SAVINGS BAN
Original Amount: $ 357,000.00
Original Mortgage Date:
Date Recorded:
" Reel / Book:

Page / Liber: 176
CRFN / Document/Instrument #:

AP# [ Parcel #:
Property Address:
City: TOTOWA State: NEW JERSEY
Present Holder of the Note and Lig CHE BANK NATIONAL TRUST COMPANY, AS TRUSTEE
R THE REGISTERED HOLDERS OF MORGAN STANLEY ABS
CAPITAL I INC. TRUST 2007-HE6 MORTGAGE PASS-THROUGH
CERTIFICATES, SERIES 2007-HE6

¢/o Ocwen Loan Servicing, LLC

5720 Premier Park Dr,

West Palm Beach, FL 33407

Palm Beach County

Holder’s Mailing Addres
{Including county)

: SEE EXHIBIT “"A” ATTACHED HERETO AND MADE A PART HEREQF

Registered Land (OH Only): [ YES 0 no

AFN# (OH Only):

District (NYC Only): Section: Block: Lot:
District (MA Only):

Lot (DC Only): Square:;

[ INY: 1128038 USER: ML




Certificate of Preparation

This is to certify that this instrument was prepared by Ocwen Loan Servicing, LLC, one
of the parties named in the instrument.

L

A

5720 Premier Park Dr
t Palm Beach, FL 33407
1-800-850-4622



MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT (the “Modification™) is made and entered into as ol May 1,
2014 between DEUTSCHE BANK NATIONAL TRUST COMPANY, as Trustee for the registered holders of
MORGAN STANLEY ABS CAPITAL I INC, TRUST 2007-HE6 MORTGAGE PASS-THROUGH
CERTIFICATES, SERIES 2007-HE6 (“Investor”), ¢/o Ocwen Loan Servicing, LLC (“OLS™), whose address is
1661 Worthington Road, Suite 100, West Palm Beach, FL 33409 and Borrower, John Marshall (“Borrower” or
“you™) whose address is 52 Hobart Place, Totowa, NJ 07512, The Modification is as follows:

RECITALS

“Loan™), which
nk, a federal savings

”).

A. On or about January 10, 2007, the predecessor of Investor loaned Borrower $35
was evidenced by a note dated January 10, 2007, payable to the order of GE
bank (the “Original Note™, a true and correct copy of which is attached hereto

B. The Original Note is secured by a Mortgage to Secure Debt dated Januaiy 10, 2607 and recorded among the
official records of the County of Passaic on April 2, 2007 as Book M3 Pgge 176 and Instrument No.
2007026937 (the “Original Mortgage™, a true and correct copy of whi ched hereto as Exhibit “B”).

ank, a federal savings bank to enforce
a default, including your failure to make

by you and described in the Original Mortgage and allow;
remedies, including foreclosure of the Property, upon
pavments as agreed under the Original Note.

D. Investor is now the owner of the Original Note ginal Mortgage (the “Loan Documents™) and you agree

that the Loan Documents are the only agree uments now in effect with respect to the Loan. Any
may have existed pertaining to the Loan, are now
terminated. OLS and the Investor sh ollectively referred to as “Ocwen” for purposes of this
Modification.

E. The parties have agreed that Ocwet din from exercising the rights and remedies granted to it by the
odify the terms of your obligations under the Loan Documents
pursuant to the terms and cong orth in this Modification,

i e Parties hereto to modify the Loan Documents, and in consideration of
the promises, conditions, and tepms set forth below, Ocwen has agreed to adjust the repayment terms of the
Original Note, an #Gnt due with respect to the Original Note. Ocwen has also agreed to reinstate

LOAN MODIFICATION

FORE, in consideration of the foregoing recitals which you agree to be true and correct
as a part of this Modification, you and Investor agree as follows:

Loan Documents: Except as expressly modified by this Modification, the terms and conditions
oan Documents remain in full force and effect and the Original Mortgage shall continue to secure the
Note and this Modification.

2. The Effective Date: This Modification is subject to clear title and will be effective on May 1, 2014, on
condition that a clear and marketable title policy can be issued.
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3. Modification of Your Obligations: The obligations under the Loan Documents are modified as follows:

a, New Principal Balance: The new principal balance now owed with respect to the Loan shall be
Three Hundred Sixteen Thousand United States Dollars and No Cents ($316,000.00); (the “New
Principal Balance™).

b. Interest Rate: From the Effective Date of this Modification, the intere
Principal Balance at an annua! rate equal to 4.33%.

c. Down Payment: $2,630.64 due on March 17, 2014,

d. New Monthly Payment: The new total monthly payment
Hundred Thirty United States Dollars and Sixty-Four Cents (52,
the total monthly payment is as follows:

i Principal and Interest portion of payment 817.77.
il + Tax and [nsurance portion of payment B7.

Borrower and Ocwen agree and understand
subject to petiodic changes throughout the term qof
of new monthiy payment will be determined a

pd insurance portion of the payment is
cordingly, the tax and insurance portion

e. Payment Term: The first New Mo
subsequent New Monthly Payments d
continuing until the maturity date on
as defined below, in¢luding any a
to the Loan which Ocwen has

will be due on May' 1, 2014, with all of your
e first day of each month following this date and
1, 2037, when your remaining New Principal Balance,
ést, charges, advances, and other fees and costs related
, will be due. Payments are to be made payabie to and
5C, c/o Brett Messinger, Duane Morris LLP, whose address is
sylvania 19103 by 5:00 p.m. on the first day of each month until
monthly statements containing alternate payment instructions.

¢ New Monthly Payment has not been received within fifteen (15)
th when such New Monthly Payment is due, Borrower agrees to pay a
%) of the total New Monthly Payment due.

days of the first da)
late charge of

: If you fail to obtain insurance and Ocwen shall be required to force
to protect its security interest, then the escrow portion of the total monthly

: If the Loan is non-escrowed, then the Borrower is independently responsible for the payment
insurance and is required to pay both his/her property taxes and his/her insurance directly to the
entities. However, whether the Loan is escrowed or non-escrowed, in the event the Borrower fails
current and pay either his/her taxes or any type of insurance required for the property either by State
Law of by Ocwen, then Ocwen may advance these amounts to protect its security interest and, if necessary,
increase the amount of the monthly morigage payment in order to compensate for the escrow shortage which
will occur by said advancement, Therefore, Ocwen is permitted to impose an escrow impound account upon
the Loan. Ocwen may at any time collect and hold funds in the escrow account in an amount not to exceed the
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7.

maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974, as amended from time to time, 12 U.S.C.
§ 2601, et seq. (“RESPA™). Ocwen may estimate the amount of funds due for the escrow account on the basis
of current data for any past due amounts and make reasonable estimates for expenditures of future egcrow items,
and adjust Borrower’s menthly payment amount accordingly should it become necessary to do so'in the event
of non-payment of taxes and insurance. However, the remaining paragraphs of the original mortgage
regarding payment of taxes and insurance shall continue to apply.

Iosurance Requirements: The insurance carrier providing the insurance shal! be ch
Ocwen's approval which shall not be unreasonebly withheid, All insurance policies gy
Ocwen’s loan number and include a standard mortgagee clause for the benefit of:

als shall include

DEUTSCHE BANK NATIONAL TRUST
COMPANY, as Trustee for the registere
holders of MORGAN STANLEY AB
CAPITAL 1 INC. TRUST 2007-HE6
MORTGAGE PASS-
CERTIFICATES, SERIES 200
¢/o Ocwen Loan Servicing, L1,
Its Successors and/or Assi
12001 Science Dr, — Suite
Orlando, Florida 328
Phone: 407-737-51
Fax: 407-737-61

Additional Events of Defaplt: Without limiti events of default set forth in the Loan Documents, you
will be in default under this Modification Loan Documents upon the oceurtence of any one or
more of these events:
4.  Any material representatio made by you in the Loan Documents, this Modification, or
any initial agreement, prov e false or misleading in any respect.
b. You fail to make the y Payments as required by this Modification.

¢.  You sell or conve

s or provisions of this Modification.

If you default under this Modification or the Loan Documents after the
ut “Default”), Ocwen may, in addition to the remedies provided by the Loan Documents, and
icable law, institute any foreclosure or collection proceedings without prejudice for heving
including but nat limited to the New Monthly Payments, under this Modification and/or

That you are indebted to Ocwen pursuant to the terms of the Loan Documents and this Modification,
that your Total Debt is accurately set forth in this Loan Modification, paragraphs 3 and §, above, and
that you have no claims, actions, causes of action, statute of limitations or other defenses,
counterclaims, or setoffs of any kind, including any claims pursuant to the Federal Truth in Lending
Act, which you can assert against Investor in connection with the making, closing, administration,
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10. YOUR RELEASE OF QCWEN: IN THE EVENT

11.

13.

collection, or enforcement by Investor of the Loan Documents, this Modification, or any related
agreement at any time, past, present or future.

b.  You represent and warrant that you have no intention to file or agree to any bankruptcy proceeding at
any time after the Effective Date and that you belicve the terms of this Modification are sufficient to
allow you to comply with your obligations under the Loan Documents and this M, n. In the
event that you are or become the subject of a bankruptcy proceeding, you conse
automatic stay which may be imposed or which would, otherwise, prevent O
with foreclosure in the event you are in Default pursuant to the Loan
Maodification,

¢ You represent and warrant that all material statements you have made whether written or
oral, all financial information and releases you have provided to O
and all information provided pursuant to any initial agreement
remain valid and were true as of the date made and as of the Effec

importance of this Modification. You further
Modification voluntarily and with full understandi

CAUSES OF ACTION, STATUTE OF LIMITAT
SETOFFS OF ANY KIND WHICH EXIST A
KNOWN OR UNKNOWN TO YOU, WHICH
OCWEN IN CONNECTION WITH THE M
THE ENFORCEMENT BY QCWEN ¢
OTHER RELATED AGREEMENTS,
IRREVOCABLY WAIVE AND REL

OW OR HEREAFTER MAY ASSERT AGAINST
CLOSING, ADMINISTRATION, COLLECTION OR
DOCUMENTS, THIS MODIFICATION OR ANY
CUTING THIS MODIFICATION YOU FOREVER
M. OCWEN, SHALL INCLUDE FOR THE PURPOSES

AND FORMER OFFICERS, DI
AND ALL PRIOR AND SUB

Final Agreement: Thi may not be supplemented, changed, waived, discharged, eliminated,
modified or omitted exte en document executed by both you and Ocwen. This Modification and the
accompanying Settle and Release Agreement constitutes the entire agreement between you and Qcwen,
and, supersedes i

: This Modification shall be governed by and construed under the laws of the
here the Property is located. If any portion, term or provision of this Modification is held by a court of
competent jurisdiction to be illegal or in conflict with such law, the validity of the remaining portions, terms or
provisions of this Modification shall not be affected, and the rights and obligations of the parties shall be
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construed and enforced as if this Modification did not conflict with such law and/or did not contain any portion,
term or provision held to be invalid.

14, Successors: This Modification shall bind the parfies’' respective successors, assigns, heirs ar
representatives. This Modification shall not be understood to limit in any way the right of Oc
otherwise convey, any interest in the subject obligation to another, provided that such subse
interest is also bound as Ocwen is to the terms of this Modification. '

15, References: All references to the singular shall include the plural and ali references to

der herein shall
include both genders,

16. Executed in Counterparts: This Modification may be executed in counterparts, e h shall be deemed

an original, but all of which together shall constitute one and the same docum

17. No Trial By Jury: BY EXECUTING THIS MODIFICATION, YOU IR
ALL RIGHT TO A TRIAL BY JURY IN ANY ACTION, PROCEEDING ¢
OUT OF OR RELATING TO THIS MODIFICATION AND
DOCUMENTS OR TRANSACTIONS CONTEMPLATED IN

LY WAIVE ANY AND
RCLAIM ARISING

RELATED AGREEMENTS OR
IFICATION,

18. Payment Instructions: All payments, unless you are notified by O« riting of a different address, shall be
made to Ocwen &t the following address:
Ocwen Loan Servicing, LLC
P.0. Box 6440
Carol Stream, IL 60197-6440

Such payments are to be effected by you,

¢ your bank to make automatic transfer of funds from
your checking account on the 5% day of :

19. Notices: All notices should be sent

If'to Ocwen:
DEUTSCHE ONAL TRUST
COMPA for the registered
holders A STANLEY ABS
CAPIT TRUST 2007-HE6

MORTGA PASS-THROUGH
IFICATES, SERIES 2007-HE6
wen Loan Servicing, LLC

John Marshall

52 Hobart Place

Totowa, New Jersey 07512
Phone: 973-640-8666
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20. Time ofthe Essence: Time, and Investor’s unimpaired security interest in the Property, shall be of the essence
as to your obligations under this Modification,

h; ow is blank — § n the next pa
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WITNESS the following signatures and seals as of the day first written above.

DEUTSCHE BANK NATIONAL TRUST
COMPANY, as Trustee for the registered holders of
MORGAN STANLEY ABS CAPITAL [ INC.
TRUST  2007-HE6 MORTGAGE  PASS-
THROUGH CERTIFICATES, SERIES 2007-HE

by its atf rmey in fact, Ocwen Legn Servicing, L
A LN

By: e =

Nams - i

Title;

STATE OF FA )

- _
CcounTY oF 7100 %@(M’)ﬁ/
On au_ /1t , 2014, before me, [
Coun@tﬂe, perbonally appeared [ @80 A~y
or the basis of satisfa
ithirrfhstrument and acknowledged to me that he/sh
histher signature on the instrument the person, o
instrument.

vy

a Notary Public in i
, who is “CIRCLE v nall
be the person whose name is subscribed to the

d the same in his/her authorized capacity, and that by
upon behalf of which the person acted, executed the

[NOTARY SEAL]

My Commission Expires;

v TH OF PE
COMMONWERLTECE
Carol Lynne BOM

ke
Unper Dubiin T PEx

My Comnngsion
HEERR, PLMISTY
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John Marshall

STATE OF fez) 7225, ey
) ss.
COUNTY ow/doé‘ o’ ) N
On We HS 5 , 2014, before me,W% /fé%j_otary

for said
County and State, personalfy appeared John Marshall, who is “CIRCLE ONE"¢fiersonall n {0 meyor proved

i mstrument and
w/her signature on

to_me on the basis of satisfactory evidence to be the person whose name is subscrl
acknowledged to me that he/she executed the same in his/her authorized capacity, a

the instrument the person, or the entity upon behalf of which the person acted, executg ment
My Commission Expires: ? L P
otary Public 7

[NOTARY SEAL] #%,e,‘/f}/ A
SHeFe o

Ocwen L eing, LLC
12001 Science Suite 110
Orlando, FL, 32826-

Loan No. Parcel/ Tax [D #,
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DEUTSCHE BANK NATIONAL TRUST COMPANY, AS
TRUSTEE FOR THE REGISTERED HOLDERS OF MORGAN
STANLEY ABS CAPITAL I INC, TRUST 2007-HE6
MORTGAGE PASS-THROUGH CERTIFICATES, SERIES
2007-HE6 '
By it's &

By: Bendiane Zephir f
Servicing Operations Specislist
Date: 01-August-2014

Power of attorney recorded on
State ; Book: Page
Instrument #

(If power of attormey recorded informati
completed, please see attachy

WITNESSES:

fo00ein Doy i ( Jjyuar
Felicia Perry isglE \

STATE OF Florida }
COUNTY OF Palm Beach }
On 01-August-2014

, the undersigned Notary Public, personally

| Operations Specialist, of Ocwen Loan Servicing,
oved to me on the basis of satisfactory evidence to be
cribed to the within instrument apd acknowledged to
me in his capacity, that by hiséa' signature on the
instrument, the indi } or person upon behalf of which the individual acted,
executed the instrument, and that such individual made such appearance before the
undersign county of Palm Beach, State of Florida.

the individual whose f
me that he/@ex f

Witness my hand and official seal.

otary Public State of Florida

Notary — State of Florida
County of Palm Beach

Prepared by:

au

QOcwen Loan Senvicing, LLC

1661 Worthington Road, Suite 100
West Palm Beach, FL 33409
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EXHIBIT “A"

Ali that certain lot, piece or parcel of land, with the buildings end improvements thereon erected, situate, lying and
being in the Borough of Totowa, County of Passaic, State of New Jersay:

BEING Lot Numbers 195, 186, 197 on a map entitled "Map of Union Avenue Heights”, Totowa Bor
County, NJ Prudential Land Co., owner, surveyed by the North Jarsey Title Insurance Co., GVW F
May 1911 and filed in the Register's Office of Passaic County, File No. 538,
BEING Lot 9, Block 42 on the Tax Map.

gh, Passaic
ids, CE, dated

Deed from John Marshall individually and as Trustee of the Marshall Family Trust an
John Marshall , dated 8/3/2006, recorded 11/13/20086, Deed Bock D1337, Page

all, individually, to

.



ADJUSTABLE RATE NOTE
(§-Meath LIBOR Tadex - Ris Caps)
(Mirst mmwmw

Sarv B 1IN eam §1  LLIAARR
T 1001343001183 40244

THIS NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN MY INTRREST RATE
AND MY MONTHLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I MUST PAY.

January 10, 2007 HUMTENDOM VALLRY , Penneylvanis

[Oees) [Ciy] [Statw)

52 HORART RCAD TOTOWA, WJ 07312

Addren)
L BORROWER'S PROMISE TO PAY
In rotum for  loan tht | have received, [ promise to pay U.S. 3 357,000.00 (this smount is
calied *Principal™), phas interost, 1o the order of the Lender. The Lander s G Money Bank, & faderal
savings bank
o 1wl wmaken a)t

payments under this Note (n the form of cash, check or moosy order.

1 wnderseand that the Lender may tramfer this Not. The Lender or anyone who takes this Note by o
and who i entitled to rocelve payments under this Nots b called the “Nots Holder.”
1 INTEREST

Interest will be charged on uspeld principal unti) the full emow of Principal has boen puid. | w
n;::mlmlymof $. 680 . The imerwst rate [ will pay will change in sccondance
of this Now.

The intevest rate tequired by tils Section 2 and Section 4 of thia Note Is the 7ate | will pay &
after anry default described in Section 7(B) of this Note.

2007 | 1 will make theso prymesnty svory manth wetdl | heve paid all of the principal and

charges describod bolow that 1 may owe ender this Note. Eack sowthly peymeat will be sppl

dua dets and will bs spplied to interset befiwe Principal. If,0n  Pebruasy 1, 2037

mmlemlmMmmhMmmmw

will make my manthly paymests 6 4§28 Loop Central
‘“0.1-2225
required by the Note Holder,
(B) Amount of My lakixl Mosthly Faymesty

Euho!wluhidmovﬁlypymwillhhhm

may chan,
[C)Muliyhmlw
Changes in my hang: of my loan and in the interest
otz ther [ must pay. Tha Note Holder will detsrmine changed amouat of my monthly

{A) Dutie
The interost rate | will pay may changs y of Pebruary, 2009 , snd may changs on thet
dayevory éth  month theroafer. Each interest rze could changs is called 2 “Change Dete.”
(B) The Judex
Baglaning with the firat CI i Ti6s will be based on e [ndex. The “Index” is the six
month Londos. Interbank the average of interbank ofSornd rates. for six-menth U.8.

dollar-denoninated deposits iz the o0 ¢ puilisbad in The ¥all Sreet Jownal, The ot recent Index
MULTISTATE ADJUSTABLE RATE Dumiuam Dy Laskiuck) - Singhs Passly -
-2 4




iimseze 11014420
uumuhuthmmdmmwmum'nmm Changs Date
ooonr s ontled the “Cutyent bndex.”

I the baden: is 00 kongor svalinble, the Note Holder will choose & new indmx which Is hasod upon comparstle
Inforsation. The Nots Holder will ghve me motive of this choics.

{C) Caleulation af Changes
Befors sach Changs Dats, the Nows Holder will caloulste my new towwest rade by adding
#ix and Ona-Fourth perceniage paini(s) [ §.250 %)

to the Cusrent Inde. The Note Holder will thes round the result of this addition % the nearet one-sighth of ono
parcentags point (0.125%). Subject 10 the Mimian stased in Sevtion 4(D) below, this rounded amount will by ry new
Imtoreat rete untll the mext Date.
Tha Nots Holder will thes determine the xmount of the monthly payment hat would be rufticlent 1o repey
U unpiid principal that T am oxpacted s owe ot the Ohisnge Dute o full on the Matirity Date o7 sy oew hiervst
Tits in substantially squal payments. ‘The resuk of ¢his caloulation witl ba the new amount of my moathly peyment.
{D) Limits on Intsrsst Rate

Th Eisterest rics | s roquired o pay wt thu first Chicgs Dists will not be grsaier van 1.2, $90 % or
lmsthan 5,680 %. Thereafle, iy nterest rato will never e lncressed or decroased on any vingle Changs
Duto by more then. One
parcantage point(s) ( 1.9000 %) from the rate of interest 1 have bew paying for the preceding 6 movitha.
My intorest rem will never be rester than, 16,180 %, or lssathan 9.660 %

(E} Effortive Date of
My now interext rate will becoms offective on oech Changs Duie. 1 will pay the amoumt of my new mo
piyment beginning on the kst monthly peymeot date Mftwr the Chauge Dato until the mnoust of my mo
puyment changes again.
() Noties of Changes
The Mote Holder will deliver or mall 10 me & wotios of any changes In mry imeest rvw wid the
my monthly payment befors the ¢flctive date of mry change. The notios will inciude nformation re
50 be givim %0 i and aleo the tite sod telephoms number of & parson who will saswer sy question
Togmding the notics.
BORROWER'S RIGHT TO PREPAY
1 hatve the right 10 make payments of Priscipal &t my time before they ere dim,
only [s known 42 ¢ “Prepsyment.” Wi | make a Prapayment, T will tell tse Nots Holder in
1. | may not designate 8 payment a5 & Propryment If | heve not mad alf tve monthly p
or partial Propay withcut peying a P

'y

Propay H dny
&  LOAN CHARGES

Taymeats =
I£sha Nots Holder has not received the 1 ; thomd of 15 calends
o Holder. The amount of the chargs willbe 5.000 %
this Inte cherge promptly but only once oo sach law

(W) Defank
If 1 do pot pay the full

MULTHUTATE ADJUSTABLE RA
ROt




LeLisre 10m
{C) Noties of Dedauit
IF am in defhuls, the Note Holder may sand me 2 written notice telling, re thet f | do not pay the ovendos
amount by & owrtais date, the Note Holder ey require me 1o pay imrmediately the full emount of Principal which
has not been paid aad ail the interast that | ows on thet mnount. That dase wust be 1 loast 30 days sfter the dete on
which the notios is malied to e o delivered by other menns.
(D) No Walver by Nots Halder
Even If, &t « tima whan | ars [n dofholt, the Note Holder does not require me 10 pay inmedistely I full ax
doscribed shove, the Noe Holder will still have the right to do so if T am In defiilt 41 & Liser thme.
{E} Paymaent of Note Holder"s Costs snd Expenses
If the Note Holder has required me w pay tmmedistely in full m & ribed above, the Nole Holder will
bave tho right to be pekd beck by me for ail of fts costs and sxpemses in eaforving this Note 10 the sxhst not
pﬁbhdwwmnhw.ﬂmmhmtmh,mbmm‘h
3. GIVING OF NOTICES
Unleas spplicable lsw requires s different mathod, sy notios thet meust be given $0 me wndar this Nose will
e given by delivering it or by malling ¥ by first class mall 0o ma af the Property Address above or at & difSerent
addewss i€ [ give the Note Holder & notice of my different addees.
mmhmhdnnhmﬂoﬂ:mﬂﬁsﬂwvﬂlhmwmuww
mlh.uwnmmmmmm-mmmmmm-mmmmmu

5. OBLIGATIONS OF PERSONS UNDER THIE NOTE
If teore than one person tigne this Notw, sack parson is folly and persomall
promisss mado in this Now, incloding the promiss t pay the fill snoust owed,

Including tve obligations of » guwarnior, surety or sndorser of this Noss, & also
mude in dis Nots. The Note Holder may enfiros 1 rights under this Nots againat
Nu:g_tlllofuhplt.. This moans e ary cne of e may by requined to pay all of

<

lmwmmmnmmmmmumma
Dishanor, “Pressntment” means the right o require the Note Holder o demend peyment of
thmnmﬂ-hk%mwnw&mu&umm
1. UNIPORM SECURED NOTE
This Note is & uniform indtroment with limhod varistions In some jurtadi
protections given to the New Holder tihder this Nots, n Morgags, Desd of Trust,
dotnd the same dete & this Noss, protwots the Note Holder fhom :
do ot keop the promisss which 1 pwka in this Nose, That Security Inw




e If Borrowey falls to pay thess sums Prior 10 the sxpiration of this period, m-:;'ﬁ&-ym
pormictad by this Security Instrument without firther notics o demand on Bqerowe,

FStgn Original Onty]

MULTHTATE ADJUSTARLE RATR m%.- d boak) - Bagle Fumlly ~
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Huntingdon Valley, PA 19006 ' D(:O*‘(- \ :
ot g R
1 J RD ! B

, NY 10962
Attn: quity Bervioes)

ig“puodaga

-l\r:m.g:y
3100 TRORNTON AVENUE

+ & fadarel

e

Sl
@5‘ ,)_/
BURBANK, CA 91504 :
Phone: 8456803210 Ext: 7

,
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f N MORTGAGE
sarv ¥ 1 1914828
DEFIN ./ ¥

Wordsuudhmulﬂplamnnmoﬂhisdo:mmmmdoﬂmdbulwmdoﬂmwaﬂsmdvﬁmdhﬂnﬁmS
11, 13, 18, 20 and 21, Certain rules regarding the usage of words
Section 186,

(A) “Security Instrament™ means this document, which is dated
all Riders to thia document.

(B) “Borrower” is JORN MARSHALL

Borrower is the mortgagor under this Secarity |
(C) “MERS” is Mortgage Electronic Regis
solely as a nominee for Lender and Lender
Security Instrament. MERS is organized
tolephone number of PO, Box 2026, Fib
(D) “Lender” is Monay Bank

Lenderisa fedaxral savings organized and existing under the laws of
Unitad Stateas of Ameri . er's acldress is 3100 Thoxnton Ave., Burbank,
CA 91504

(E) “Note™ means the proi
states that Borrower
Three Hundred

d by Borrower and dated  January 10, 2007 .'n:eNot'e

cusand And 00/100

mmmamwhapmmuedtopuymkdcbtmmluw:c
0t later than  February 1, 2037 .
that is described below under the heading “Transfer of Rights in
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(G) “Loan” means the dobt ovidencoed by the Nots, plus interest, any prepayment charges and Ints cherges due
under the Nots, and a1l sums due under this Security [nstrument, plus interest.
(H) “Riders” means all Riders to this Security instrument that are exocuted by Borrower, The following Riders
are to be sxecuted by Borrower [check box as applicable]:

Adjustable Rata Rider  [] Condominium Rider [ Second Home Rider

[ Balloon Rider [0 Plenned Unit Development Rider [ Biweekly Payment Rider

] 14 Family Rider [J Other(s) [specity)

(I} “Apptieable Law™ means all controlling applicable faderal, state and local statutes, regulations, ordinances
and sdministrative rules und orders (thet have the cffect of law) as well a5 all applicable final, non-appealah
Jjudicial opinions.
) “Community Association Dues, Fees, and Astessments™ means all dues, fecs, nasessments and
cll:;rﬁ‘:mnmimpoudonmuormmbylminimmhﬂm homeowners associsl
[

(N) “Mortgage Insurasce® means insurance protocting Lender against the nonpayment of, or defult o0, the
Loan

(0) “Periodic Payment™ motns the regularly scheduled amount
Note, plus ({i) sny smounts under Section 3 of this Security Insh
(P) “RESPA™ means the Real Estate Seitlement Procedures A
regulation, Regulation X (24 C.F.R. Pant 3500), as they might
successor legislation or reguiation that governs the same siibject
“RESPA™ refers to all requirements and restrictions thet.aro

loan"” even if the Loan does not qualify aa 3 “federally
(Q) “Swmecessor in Interest of Borrower™ moans

ime to time, or any additicnal o

or, As used b this Secyrity Instrument,
gard to a “federally related mortgage

" under RESPA,

1t title 1o the Property, whether or not

ecurity Instrument,

This Security Instrument secures to Lender: ont of the Loan, and all retnewals, extensions and
mr’y covenants and agrecments under this Security
hereby mortgage, grant and convey to MERS (solely
a3 nominee for Lender and Lender’s: and assigns) and 1o the successors and assigns of MERS, the
following described property located in the
COOUNY

i} [Name of Recording Jurisdiction]
10 AND MADE A PART HEREQF AND KNOWN AS

gy Facly: MaaFroddis Mac UNIFORM INSTRUMENT Porm X1 N1 {pagn 2 of 14 pagus}

D RN KR R IR



ot

unemze BOLE L A3 L0 11814020
" which currefitly has the eddress of 52 HOBART ROAD
[Strost]
TOTOWA yNewlJesey 07512 (“Propoerty Address™):
{City] {Zip Code]

mmakwrmdtthehuwovmmwwhuunumwdmthcm,mddlmmm,
wmmmmmwmlmﬁmm.mmmmmmmh
mbymhsmmmmofﬂatwmmghmwminﬂxhsmmmu
m%w."mammmwmmsmmyhmmmmmmw
B«mwcinﬁh&ouﬂylmmbu,ﬂmymmplyﬂmwwmmsmmm
Lmdermdl.ender‘lmmmmdmlan)humeﬂdn:wmlumymdlofﬂmmimsludin;,

nutIimiudto.ﬂnrl;lumfwecloulndullﬁn?ropoﬂy:lndmukunylcﬂonmqulndofuudahc d )
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estete bareby conveyed and

THIS SECURITY INSTRUMENT combincs uniform covenants for nationa] use and non-
Jimiked variatlons by jurisdiction to constinne s wniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenat of Principal, Interest, Escrow ltems, Propaymenat
Borrower shall psy when due the principal of, and Interest on, the debt e
preptyment charges and late charges dvs under the Note. Borrower shall also
pursuant to Section 3. Payments dus under the Note snd this Security in U.S. currency,
under the Note or this Security
quent paymonts due under the
Note and this Security Instrument be made in one o r more of the g fou 5 selected by Lender: () cash;

drewn upon an institution whose deposits are inyured by
(d) Bioctronic Funds Transfer.

Payments are dosted received by Lender when
other Incation as may be designated by Lender in

may roturn any payment or partial payment if the r nents are insufficient to bring the Loan
current, Lender may accopt amy payment or partial ' t to bring the Loan current, without waiver
of any rights hereunder or projudice to its righ nent or partial payments (o the future, If
Lander accepts such payments, it shall apply « o the time such peyments are accepted, No offset or
claim which Borrower might have now or against Lender shall relisve Borrower from making
payments dus under the Note and this § performing the covenants and agreements secured
by this Security Instrument.

1. Application of Pa beeeds. Except as otherwise described in this Section 2, all
‘payments and applied be applied in the following order of priority: (8) interest due
under the Note; (b) principal di oté; (¢) kmounts due under Section 3. Such payments shall be
applied to each Periodic P in which it b due. Any remaining amounts shall be wpplied
first to Iate charges, second® ounts due under this Security Instrument, and then to reduce the
principal balance of the Nete,

If Lender from Borrower for a dellnquent Peciodic Payment which includes s

due, the payment may be applied to the delinquent payment and the late
Pxyment is outstanding, Lender may apply any payment received from
Borrower to th 0 Payments if, and 10 the extent thet, cach payment can bo paid in full,

Mau'Freddie Mae UNTRORM INSTRUMENT Ferm X031 101 page J of 14 popar}
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To the extent that any excess exists afier the payment is applied to the full payment of one or more Periodic
PayumwdnexmmaybupplhdmmymwdmVohmmpnpnynnnudmlibeupplkdﬁmm
any prepayment charges and then s doscribed in the Note,

Aty application of payments, insurance proceeds, or Miscellanoous Proceeds to principal dus under the
Note shall not extend or postpone the dus date, or change the smount, of the Periodic Payments.

k) Fudlhrlnmluntnuwmshdlplywundermhwmnymumdm
und«ﬂ:nNub.wﬁlﬁerkpdthLam(h“th‘)wmﬂdehrmmuofw due for:
(l)hmuﬂmumdomnimmﬁmmmmmmsmm:lﬁmm
wmmmnm;a)mumwmmmmm, it mmy; (¢) premiuma
any and &) bumneeuquhdbywnwmsmhus;md(d)umhmmim if any, or any
mmbltbmwmmuwﬂmmmdumhmmmmhmm
the provisions of Section 10, 'nmeiwmsmulled'Ewnwlm.”Atwiﬁmﬁonwumylimdnﬂn;
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if sy,

Items unless Lender waives Borrower's obligation to pay the Fundi for any or afl Escrow |
wiwﬂoww‘loblipdontnpaywLmderthformywluﬂluwImnmy
muyonlybelnmimg.In&ewmuf:uchwﬂm,nmshdlmdimcﬂy.m where
mmdmfmmEmw!mmfuwhinhmmemanmdlhubmmiMby tn
requires, shall fumish to Lender rocoipts evidencing such payment within such time
require. Borrower's obligation to make such payments and to provide receipts shall
ulcwmmdmmtmwmml:smlnm"m ph
mdinSeedon&lmeisoblkmedmemwlumdMy.puum
mpuythummndueformﬂlmwlmn.Lmdwmymiaiudgmm t
meMlmhobliﬂtadmdw&cﬁoanmuytoLmduwm
thawukuhuuyunummwlumnumythmbylmﬁum d
such revocation, Borrower shell pay to Lendor all Funds, and in such are then required under this
Section 3.

Lender may, af any time, collsct and hold Funds in an
the Funds et the time specified under RESPA, and (b) not to
under RESPA, Lender shall estimate the amount of F

annually analyzing the escrow sccount, or
interest on the Funds and Applicable Law permits
¢ in writing or Applicable Law requires interest to be
Gwer any interest or eamings on the Funds. Borrower
e all be paid on the Funds, Lender shal] give to Borrower,
3 a3 required by RESPA. :

, 83 defined under RESPA, Lender shall account to Borrower
. i there is a shortage of Funds held in sscrow, as defined under
uired by RESPA, and Bomower shall pay to Lender the smount
6 with RESP A, but int no more than 12 monthly payments, If thers
udeﬁnedundq‘RESPA,LenduMlnoﬁfmewernrequiredby
ipder the xmount necessary to make up the deficiency in accordance with

Lender to make such & charge. Unless an ag
paid on the Funds, Lender shall not be re

1 therc is & surplus of F
for the excess funds in accor

necessary to make up the shoff
is & deficiency of Funds b




11814828 11914920

* 4. Charges; Liens. Borrower shali pay all taxes, mssegsments, charges, fines, and impositions
witributable to the Property which oas sttain pelority over this Security Instrument, leasehold payments of ground
rents an the Property, if any, and Community Association Dues, Pees, and Assessnents, it any. To the extent that
these ftems we Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall prompily dischargs any lien which has priotity over this Security Instrument unless
Borrower: (a) agroes in writing to the pryment of the obligation secured by the lien in a manner accoptablo to
Lndu.bmwlysobn;ummwuhpmmingmw(b)cmhulhallenh:goodfaﬁﬁby.ur
«mwmmwmummmmmmmnpmmmmmm
mhmenlofﬂwlhnwhihﬁmm«dhpmmdmhnmlynntilaudtpmceedhpmconclnded; :
(c)lewmmﬂwlwlderofmIh:mwnﬂmmwbmdwsmmmﬂngﬂullenmﬂ:is&aﬂ
lnﬂmnmt.lfmduminuﬂmmypmnfﬂqupmyhwﬂmwalhwhichmmmpﬁoﬁ
this Security Instrument, Lender may give Borrawer a notics identifying the Hen, Within 10 days of the
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions zet forth
Section 4.

Leander may require Borrower to pay a one-time charge for s real estate tax verification
service used by Lender in connectlon with this Loan,

5. Property Insurance. Barrower shall keep the improvements now existing of
the Property insured against loas by fire, harards included within the torm “extended covérage
mnlmhumunﬁunmmqmmﬂmmmmwuqumm Fanc
shall be maintained In the emounts (including deductible lavels) and for the periods that m
mmmmmmmummmum 8
carrier the insurance shall be chosen by Borrower subject to Lender's
cholce, which right shall not be exercised unressonably, Lender may require Ba
this Loan, cither: (2) & ooo-time charge for flood zons dotormination, certification

one-time charge for flood zone determination and certification services and é each timeo
remappings o similar changes occur which reasonably might ion or certification, Borrower
slnlllhobelupomiblehﬁapuyumofmyﬁulmpnudbyun ! ncy Maaagement Agency in
contection with the review of any flood zone detenination resu by Borrower.

if Borrower fails to maintain any of the coversges mony obtain insurance
coverage, &t Lender’s option and Borrower's expense. on 1o purchase any particular

might or might not protect
b 3 , againat any risk, hazard or liability

and might provide grester or losser coverage than was pi Borrawer acknowledges that the cost
obtained. Any amounts disbursed by Lender under this shal] become additional debt of Borrower
. ntcrest at the Nots rate from the date of

disbursement and shall be payable, with such h netice from Lender to Borrower requesting payment.
i of such policies shall bo subject to Lender's right

jo clause, and shall name Lender as mortgagee and/or
bt to hold the policies and renewal certificates, If Lender
r all receipts of paid premiums and renewal notices. If Borrower

d se required by Lender, for damage to, or destructlon of, the
ge clause snd shall name Lender as mortgagee and/or as an

a5 an sdditional loss payee. Lender s

tequires, Borrower shall promptly gife
obuimmyrnmqfinmm

hail give prompt notice to the insurance carrier and Lender. Landor may
by Borrower. Unless Lender and Borrowsr otherwise agree in writing,
: the underlying insurance was required by Lender, shall be applied to
If the restoration or repair is sconomically feasible and Lender's szcurity is
d restorstion period, Lender shall have the right to hold such intursnce
opportunity to inspect such Property to ensure the work has been completed to
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Lender's satisfuction, provided that such inspection shall be undertakon promptly. Lender may disburse proceeds
for the ropairs and restoration in a single payment or in a series of progress payments as the work is compieted.
Unlets an agresment is made in writing or Applicable Law requires interest to be paid on such insurance
procoeds, Lender shall not be required to pay Bommower anty interest or saamings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the Insumnce procoeds and shall be
the sole obligation of Barrower. If the restoration or repalr is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sume secured by this Security [nstrument,
whethar or not then dus, with the excess, if any, paid to Bomower, Such insurance procseds shall be applind in
the order provided for in Section 2.

If Borrower abandons the Property, Lendes may flls, negotiate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days 1o & notice from Lender that the
carrier has offered to settle a claim, then Lender may negotiate and settlo the claim. The 30-day period wil
when the notice is given. In cither svent, or if Lender acquires the Property under Section 22 or
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procseds in an amount n
the amounts unpaid under the Nots or this Security Instrument, and (b) say othet of Borrower's rigl
the right to any rofund of uncamed premiums paid by Borrower) under all Insurance policics
Property, insofer as such rights wre applicabls to the coverage of the Property. Lender
proceeds cither to repair or reetore the Property or to pay amounts unpaid under the
Instrument, whether or not then dne,

6. Occupancy, Borower shall ocoupy, estsblish, and use the Property
fesidence within 60 days after the execution of this Security Instrument and shall contjti
as Borrower's principal residonce for at loast onc year afier the date of oco
ngrees in writing, which consent shall not be unzessonably withheld, or untess
which are beyond Borrower's contral. )

7. Preservation, Maintenance and Protection of the Property; Iny ower shall not
destroy, damage or impair the Property, allow the Property to deu
Whether or not Botrower is realding in the Property, Borrower shall

Soction 5 that repair or restoration is not economically feasible : ptly repair the Property If
damagexd o avoid further deterioration or damage. 1f insuran .
with damage o, or the taking of, the Propaty, Bomower,
Property oniy If Lender has roleased proceeds for such
sud restoration in a single payment or in A series of p
or jon proceeds are not sufficient to
Borrower's obligation for the completion of such ]
Lender or its agent may make re o6 upcii and inspections of the Property. If # has
reasonahle cause, Lender mey inspect the 4 improvements on the Proporty. Lender shall give
Borrower notice at the time of or pelor to i 3
8 Borrower's Loas Appl

with the Loan. Maferial representations include, but are not
limited to, reprasentstions c s nccupancy of the Propeety as Borrower's residence.
9. Protection of Lgnde: in the Property and Rights Under this Security Instrument. If

nd agroements contained in this Security Instrumem, (b) there iz a
affect Lender's interest in the Property and/or rights under this Security
ptcy, probate, for condemnation or forfeiture, for enforcement of & lien
ecurity Instrument or to enforce laws or regulations), or (c) Botrower has

may do and pay for whatever is reasonable or approprisic to protect
rights under this Security Instrument, including protecting and/or assessing
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the value of the Property, and securing and/or repairing the Property. Lender's sctions can inciuds, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and {c} paying reascnablo sitorneys’ focs to protect its interest in the Property and/or rights under this
Socurity Instrument, inclading its secured position in a bankrpicy proceeding. Securing the Property includes,
but Is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drsin water from pipes, eliminate building or other code violations or dengerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have 1o do 8o and [s not
under any duty or obligation to do so. It is agreed thet Lender incurs no Yabillty for not taking any or all actions
authorized under this Section 9.
Any smourts disbursed by Lender undor this Section ¢ ahail becomoe sdditional debt of P
secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the
dummmmumwlqmmmmummmmauwammp
If this Security tnstrument is on a leasehold, Borower shall comply with all the provisions o
Borrower shall not surrender the ieaschold estate and interests herein conveyed or terminate or canc
lease. Borrower shall not, without the express writton consont of Lender, sher or amend the g
Borrower scquires fee title to the Property, the leasehold and the foe title shall not mergs unless
the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition ot makil
Borrower shalt pay the premiums required to maintain the Mortgage Insurance in effect, If, for any n
Mmlmwwnquhﬁbyundummhwﬁhbh&mlhmm viously
provided such insmance and Borrower was required to maks separately des o
premiums for Mortgage Insurance, Borrower shall pay the premiums required b obtain
equivalent to the Mortgage Insurance previously in sffect, at s cost subst i
Borrower of the Mortgage Insurance previously in sffect, from an siternate mo
If substantially equivalent Mortgage Insurance coverage is not available, Bo contimue to pay to
Lender the mmount of the scparately designated payments that were dus ¢
in effect. Lender will sccept, use and retain these payments as 8 no:
[nsurance. Such loss reserve shall be non-refundable, no
full, and Lender shall not be required to pay Bomower any
o longer require loss reserve paymonts if Mortgage
Lender requires) provided by an insurer selected by
requires separstely designated payments toward the pre
Mortgage Insurance as & condition of making the Loan
payments toward the premiums for Morgege
Mortgage Insurance in cffect, or to provide
Mortgago Insurance ends in accordance with an

g t between Borrower and Londer providing for
pplicable Law. Nothing in this Section 10 affscts
Botrower's obligation to pay interest at the ratem the Note.
imburse tity that purchases the Note) for certain losses it may
er is Dot a party to the Mottgage Insurunce.
uch insurance in force from time to tims, and may
iigre or modify thelr risk, or reduce loases. These agresments arc on
terms and conditions that fhe morigage insurer and the other party (or parties) to these

risk on all »

agreements, These agroeme # mortgage insurer to make payments using any source of finds that
the mortgage insurer may (which may include funds obtained from Mortgage Insurance

iots, Lender, any purchaser of the Note, ancther insurer, any reinsurer, sny
Fany of the foregoing, may receive (dirsetly or indirectly) amounty that derive from

(or might be character of Borrowes"s paymentts for Mortgage Insurance, in exchange for sharing
ifying the rer's risk, or reducing losses. If such sgreement provides that an affiliate of
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Lender takes n share of the insurer’s risk in exchange for & share of the premiums pald to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(s) Any such sgrerments will noi affect the amouuts that Borrower has sgreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will awe for Morigage Insurance, and they will sot eatitie Borrower to any refund.

(b) Any suck agreements will not affect the rights Borrower hay —~ if any ~ with respeet to the
Mortgage iasurance ander the Homeowners Protoction Act of 1998 or any other law. These rights may
lndldet.berldnmmdnmllﬂlelulul.mrlquctandobuhumlhﬂwofﬁclmw
Insurance, to bave the Mortgage Insursnce terminated automatically, and/or to receive a refund of &
Mortgage Insurance premiums thet were unearned at the time of such cancellution or termination.

1L, Assigament of Misceilaneous Proceeds; Forfelture. All Miscellaneous Proceeds are
assigned 1o and shall be paid to Lender.

I the Property is damaged, such Misceliancous Proceeds ahall be applied to restoration or
Property, if the restorstion or repair is economically feasible and Lender's security is not lessened,
repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
humwpmmhymwmhwuwwmmewkmhmmplmdmlmdul
mwdodmmhmm:hﬂ!uwmmpﬂy.hmmymfwma 1
single disbursement or in & series of progress payments ns the work is comploted. Unless
writing or Applicable Law requires interest to be paid on such Miscelianecus Proceed

Instrument shall be reduced by the emount of the Miscell
(a)the toral amount of the sums secured immediately
divided by (b) the fair market valvue of the Property im
value, Any balance shall bo paid to Borrower,

nultiplied by the following fraction:
taking, destruction, or loss in value
¢ partisl taking, destruction, or Joss in

destruction, or loss in value, unicas Borrower and Lender
a.shall be wpplied to the sums secured by this Security

agif, after notice by Lender to Borrower that the Opposing
ke an award 1o settle a claim for damages, Borrower fails to
respond to Lender within 10 d notice is given, Lender is authorized to collect and spply the
Miscellancous Proceeds either, forati ir of the Property or (o the sums secured by this Security
d g Party™ means the third party that owes Borrower Miscellaneous
has a right of action in regard to Miscelianeous Proceeds,
Borrowor shal if any sction or proceeding, whether civil or criminsl, is begun that, in

Lender's judgmant, feiture of the Property or other material impairment of Lender's interest in
the Propesty or rig ty Instrument. Borrower can cure such a defanlt and, if sccoloration has
occurred, reinsiate tion 19, by causing the sction or proceeding to bo dismissed with a ruling

o8 forfeiture of the Propecty or other matecial impairment of Lender’s interest
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in the Propesty or rights under this Security [nstument. The proceeds of any sward ot claim for dunages that are
atteibuiable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Pmcudaﬂmmnmapplbdmmnmﬁonornpﬁroftbehpmyahnllbenppﬂed
in the order provided for in Section 2.

12. Borrower Not Relaased; Forbearance By Lender Not 1 Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor {n Interest of Borrower shall not operate to release the liahility of Borrower or any
Successors [n Intorest of Bomower, Lender shall not be required to commence procesdings agatust any Suce
hlamomewwmnﬂmnMﬂmfwm«Mmdifynwﬂnﬁmofﬂn

13. Joint and Seversl Liability; Co-siguers; Successors and Amigns Bound, Bo
and agrees that Borrower's obligations and liability chall be jobnt and several. However, any
dmlhhSmﬂtylnmmhndounmthm(a“mM: (a) is co~9
Instrument caly to mortgage, grant and convey the co-signor's interest in the Property
Security Instrument; (b) is not personally obligated to pay the sums secured by this So
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
with regard to the terms of this Security Instrument o the Note without the co

Subject to the provisions of Section 13, any Successor in interest of B mes Bomower's
chligations under this Security Instrument in writing, and is spproved by Le . 411 of Borrower's
rights snd bencfits under this Security Instrument. Borrower shall not be rele r's obligations
and lisbility under this Security Instrument unless Lender agrees to such release The covenants and
agroemcnts of this Security Instrument shall bind (except as provided on 20) and benefit the successary

and assigna of Lender.
14. Loan Charges. Lender may charge Borrower feey
Borrower's default, for the puspose of protecting Lender's interost
Inatrument, including, but not limited to, sttomeys® fees, p
other foes, the absence of express suthority in this Security
not be construed as & prohibition ¢n the charging of su
prohibited by this Security Instrument or by Appileable
If the Loan is subject to & law which sets
that the interest or other loan charges collected 4 to be
permitted limits, then: (a) any such loan charge
the permitted limit; and (0) any soms alread

d valuation fees. In regard to any
o & specific fee to Borrower shall
y not charge fecs that are expreasly

and that law js finally interpreted so
in connection with the Loan excoed the

duced By the amount necessary to reduce the charge to
from Borrower which exceeded permitted Limits will be
d by reducing the principal owsd under tha Note or

by making a direct payment to principal, the reduction wil! be treated ay & partial
prepayment without any prepaymont not a prepayment charge is provided for under the Note).
Borrower’s acoeptance of any such ot payment 10 Bormower will constitute a walver of any
right of action Borrower might b utof such overcharge.

15, Notiees, All noti : o7 or Lender in connection with this Security Instrament must

be in writing, Any notics to connaction with thia Security Instrument shal be deemed to have been

reporting Borrower's change of address, then Borrower shall only

Form 3001 181 (pags 9 of 14 pages)

I ERERLMPA LIRS |



11814828 11814029
- m\duthisSecudtylmumtuuymt'me.Anynoﬁechmdwdnllbegiwnbydslivmitorhymliling
it by first clase mail to Londer's address stated herein unless Lender has designated another address by notice to
Botmwur.Wnoﬁwhmncdmmmhmwkybmwlwlmbcdwmdmmmﬁmm
Lender untll actually received by Lender. If any notice required by this Security Instrument is also required under
Awﬁubkhw.mamﬁubhmmqmmmluﬂwyﬁamdingmmmmhm
Instrument,

16. Governieg Law; Severability; Raules of Construction. This Security Instrument shall be governed
byfedenli-wndmehwofﬂnjlrhdicﬁmhwmhdwhmuhmmﬂ;mmdobum
contained in this Security Instrument are subject o sny requirsments and Timitations of Applicable Law.

ohmofﬂihSeﬂnilthuﬂuNobmﬂicﬂMﬂ:Apthohw,Mmﬂhhﬂuﬂ
mvﬁmof&hSmWhﬁmw&wahhhmhymmmmmm
As used in this Security Instrunent: (8) words of the masculine gender shall mean ;
mgmwm«waoruummmm;(b)mmumwmmm

lhllormypmofmhupenywmylmmthmmmhmid
not a astural person and a beneflcial interest in Borrower is sold or transferred)
consent, Lender may require immodiats payment in full of all sums socured
However, this option shail not be exercised by Lender if such exercise is prohibited by Apjiicab

If Lender exercises this option, Lender shall give Borrower accelerstion. The notice shall

provide a period of not less than 30 days from the date the notice is nce with Section 15 within
which Borrawer must pay all sums secured by this Security Insh 0 fiils to pay these sums prior
to the expimtion of this period, Lender may invoke any remed without
further notice or demand on Borrower.

19. Borrower's Right to Reinstate After meets certain conditions,
Borrower shall have the right to have enforcement of this discontinued &t any tine prior to
the earlies: of: (a) five days before sale of the Property of sale contained in this Security
Ingtrument; (b) such other period as Applicable La the termination of Borrower’s right to
relnstato; or (c) entry of & judgment enforcing t. These conditions are thet Borrower:
{s) pays Lender all sums which then would Security Instrument and the Note a3 if no

accelerntion had occurred; (b) cures aay d
incurred in enfisreing this Security Instrom
inspection and valustion fuse, and o

Property and rights mmder this Security _ ) takes such sction as Lender may roasonsbly require to
assure that Lender’s interest in the Pri d rights under this Security Enstrument, and Borrower's obligation
to pay the sums secured by this Sean wichanged, Lender may require that Borrower
pay such reinstatement sinms more of the following forms, ss selected by Londer: (a) cash;

(b} money order; (c) certi treasurer’s check or cashier's check, provided any such check is
; it are insured by a federal agency, instrumentality or entity; or

instatament by Borrower, this Security Instrument and obligations secured
o scceleration had occurred. Howover, this right to relnstate shall not

[MlSIﬂl'kll'; Notice of Grievance. The Note or & partial interest in the
Instrument} can be sold one or more times without prior notice to Barrower. A
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sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument snd performs other mortgage Joan servicing obligations under the
Note, this Seourity Instrumont, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to 3 sale of the Note, If there fs & changs of the Loan Servicer, Borrower will be given written
notico of the change which will state the name and address of the new Loan Servicer, the address io which
peyments should bo made and any other information RESPA roquires in connection with a notice of transfer of
servicing. If the Noto Is scld and thereafier the Loan is servicod by a Loan Servicer ather than the purchaser of the
Nots, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o
2 sucoessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Nof

Neither Borrower nor Lender may comunence, join, or be joined to any judicial action (as ¢
iudemHﬁpmmﬁwmmbuoflchu)Mm&mﬂwomwpmy'lummwﬂm
Inmumturﬂlnnlmmﬂ:eoﬂlerpmyhnbmdndmypmvmunof.ormydutycwedby >
Security Instrument, until such Borrower or Lender has notified the other party {with such mot
compliance with the requirements of Section 15) of such allegad breach and afforded the other
reatonable period after the giving of such notice to ke comective action. If Applicable Law
petiod which must elapse befors certain sction can be taken, that time poriod will be dosm:
purpeses of this pamgraph. Tho notice of acceleration and opportunity to cure given to B
Section 22 and the notica of accelerstion given to Borrower pursuant to Section 18 ahall b
notice and opportunity to take corrective action provisions of this Section 20.

21, Hauardous Substances, As usod in this Section 25: {x)*Hax e those
substances defined as toxic or hazardows substences, pollutants, or wastes Law and the
blhwbumbm«:guolhe,huwm.mﬂumbhormicpmm fdes and
herbicides, volatile solvents, materials coataining wsbestos or formaldehyde. live materialy;
(b) “Environmental Law" means foderal laws and laws of the jurisdiction where the located that relate
to health, safety or environmental protection; (c)*Envircnmentsl up" Includes any response action,
reenedjal action, or removal action, as defined in Envircemental an “Envirommental Condition™

means a condition that can cause, contribute to, or otherwiss trigger

Borrower shall not cause or permit the pressnce,
Substances, or throaten to release any Hazandous Substan
allow anyons else to do, anything affecting the Propetty.

tal Cleanup.

or release of any Hazardous
. Bormower shatl not do, nor
ion of any Environmental Law,

(b) which creates an Environmenta) Condition, or (c) wh ce, use, or retease of a Hazardous
Substance, creates 2 condition that adversely affecty 6 xty. The preceding two sentenices shall
not apply to the presence, use, or storage on the tities of Hazardous Substances that are
generally recognized to be appropriate to norma nd to maintenance of the Property (including,

Bomrower shall promptly give Lende
other action by any governmental or reguls
Substance or Environments! Law of
including but not Iimited to, any
Substance, and (c) any condition

jo, releass or threat of reicase of any Hazardous
the presence, use of releate of a Hazardous Substance which

take all necessary remedial actions in accordance with
any obligation on Lender for an Environments) Cleanup,

NON-UNIFORM Ci er and Lender further covenant and agree as follows:

22, Accel Lender shall give wotice to Borrower prior to accelerstion follawing
Borrower's breach 4 or agreement fu this Security Instrumeat (but act prior to acceleration
onder Section le Law provides otherwise). The notice shall specify: (s} the default; (b)

ManFroddie Mac UNIFORM INSTRUMINT Form 331 101 (o 11 of 14 pogay)
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the action required to cure the default; (c) a date, not less than 30 days from the date the notice ks given to
Borrower, by which the default must be cured; (4) that fallure to cure the defanlt on or before the date
specified in the notice may resuit in accelerstion of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property; (e) the Borrowsr's right to reinstate after
scceleration and the right to assert in the foreclosure proceeding the non-existence of & default or any
other defense of Borrower to sceeleration and forecioeure; and (f) any other disclosure required under the
Fair Foreclasure Act, codified at §§ 2A:50-53 et seq. of the New Jersey Statutes, or otber Appllcable Law,
I the dafuult ls not eured on or before the date specified in the notice, Leador at its option may require
immediate payment In full of of) sums secured by this Security Instrument without furtber demand s

may foreclos this Security Instrument by Judicial procosding, Lender shall be entitled to ecobiect al
expenses incurred In purswing the remedies provided In this Sectlon 22, including, but wot lm
attorneys' focs and costs of title evidence permitted by Rules of Court.

23. Release. Upon payment of all sums secured by this Security Instument, Lender shall
Security Instrument. Borrower shall pay any recordation costs,  Leader may charge Borrower a fac
this Socurity Instrument, but only If the fee is paid to a third party for services rendered and the
fee is permitted under Applicable Law,

24, No Claim of Credit for Taxes, Borrower will not make deduction from or
principal or interest secured by this Security Instrument by resson of sny governmental
charges. Borrower will not claim any deduction from the taxable velue of the Property by
Instrument.

Foru 2031 11 (page 12 of 14 pagme)
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BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants comtained in this Security

Instrument and in gny Rider executed by Borrower and recorded with it,
S\pﬁ, sealed and delivered in the presence of:

anTroddis Mae UNIFORM INSTRUMENT Form 3031 LRI (g 1 of 14 pugey)
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[Space Below This Line For Acknowledgment]

COUNTY OF
. Be it remembered, it on this o) ,::fﬂﬁ"“ﬁ 277, bofare me, the subscriber, &

who, I am satisfied, Ao the #named in and who cxocuted the within i and
severally acknowledge that signed, sealed and delivered the same as >, act and
uses and purposes therein axpressed.

gl o o
Notary Public

My Commission Expires:

(oge 14 of 14 paguy)




ADJUSTABLE RATE RIDER
{6-Month LIBOR Index - Rate Caps)
(First Business Day of Preceding Moath Lookbac

Sarv ¢: 11814858

THIS ADJUSTABLE RATE RIDER is thade this 10th
and is incorporated into and shall be deemed to amead and supplement o page, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same dato given by the undersip :

Boerower's Adjustable Rate Note (the “Note™) to GF Money B

{the “Lander") of the sama date and covering the property desé
52 HOBART ROAD, TOTOWA, NJ 07512

XLLOWING FOR CHANGES IN THE
PAYMENT. THE NOTE LIMITS THE
§T RATE CAN CHANGE AT ANY ONE

THE NOTE CONTAINS PROVIS
INTEREST RATE AND THE MO
AMOUNT THE BORROWER

TIME AND THE MAXIM|

ADDITIONAL COVENANTS tion to the covenants and agreements made in the Security
Instrument, Borrower and Lander d agree as follows:
A D MONTHLY PAYMENT CHANGES
iinitial Imtevestratc of 9. 660 %. The Noto provides for
changes in the ing d the monthly payments, as follows:

D MONTHLY PAYMENT CHANGES

I pay may change on the first dey of February, 2009 ;
: my every 6th  month thereafter. Each date on which my interest rate
¢d a “Change Date.”

RATE RIDER é-Montt u.mt llux (ﬂm Buginess Day Lookback)—Sim ghe Family—
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.

Beginning with the first Change Date, my interest rate will be based on an Index. The “Tndex”
is the six month London Interbank Offered Rate ("LIBOR™) which ia the average of interbank offered
rates for six-month U.S. dollar-denominated depasita in the London market, as published in The Wall
Strest Journal, The most recent lndex figure available as of the first business day of the month
immediately preceding the month in which the Change Date occurs is called the “Clurent Index.”

If the Index is no longer svailabie, the Note Holder wilt choose & new index which is based
upon comparable information. The Note Holder will givae me notice of this cholee.

{©) Calculatios of Changes

Before each Change Dats, the Note Holder will calculate my new interest rats by add
8ix and One-TFourth percentiage
( 6.250 %) to the Current Index. The Note Holder will thon round the result of this
the nearest one-cighth of ono percentage point (0.125%). Subject to the Hemits stated in
below, this rounded amount will be my new interest rate: unti} the noxt Change Date.

The Note Holdor will then dotermine the smount of the monthly payment
sufficient 1o repay the unpald principal that 1 am expected to ows at the Change
maturity date st my new interest rate in substentially equal payments. The result
be the new amount of my monthly psyment.

(D} Limits on Interest Rate Changes

The interost mte: | am required to pay &t the first Change Date will ro 660 %
or less than 9. 660 9. Thereaftes, my interest rate will never be & od

percentage point(a) ( 1.000 %) from the rute of interest [ have b
6 months. My Interest rate will nover be greater than 16,160
(E) Effective Date of Changes
My new interest rate will become effective on eac]
new monthly payment begimming on the first monthly p
amount of my monthiy payment changes again.
(4] Notice of Chanpes

, | will pay the amount of my
er the Change Date until the

The Note Holder will deliver or mail &0 changes in my interest rate and the
amount of my payment before the of 0 0 change. The notice will include
information required by lew to be given to @ and telephone number of a person whe

; FICIAL INTEREST IN BORROWER
amonded to read a3 follows:

Beneficial [nterest in Borrower. As used in
* means any legal or beneficial imerest in the

B. TRANSFER OF THE PROF

not a natursl person and a beneficial intorest in Bommower is
Lender's prior written consent, Lender may require
in full of all suma sccured by this Security Instrument. However, this
ised by Lender if such exercise is prohibited by Applicable Law,
i exercises the option to require immediate payment in full, Lender shall
ce of acceleration. The notice shall provide a period of not less than 30
date the notice is given in accordance with Section 15 within which




. lislésas 11914020

Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke amy remedies
permitted by this Security Instrument without further notice or demand on Borrowar,

BY SIG‘NING(B‘BDOW, Borrower sccopts to tho terms and covenants contained in this Adjustable
\

- Bo JOHN MARSHALL ~ Date -




The Talon Group

A Division of First American Tille Insurance Compan
SCHEDULE C

File No. CNJO1010

pvements theraon erected, situate, lying and
w Jéraey:

nion Avenue Haights", Totowa Borough, Passaic
Jersey Title insurance Co., GVW Fonds, CE, dated

All that certain lot, plece or parcel of land, with the buildings
being in the Borough of Totowa, County of Passaic, Sta
BEING Lot Numbers 195, 196, 197 on a map entitl

May 1911 and filed in the Register's Office of
BEING Lot 9, Block 42 on the Tax Map.

John Marshall , dated 8/3/20086, r 3/2008, Deed Book D1337, Page 91.

END OF DOCUMENT



