Inst. # 2016003368 - Page 1 of 21

Passaic County Document Summary Sheet

Transaction Identification Number 2619609 1911175
PASSAIC COUNTY CLERK
Return Address  {for recorded documents)
TITLE RESOURCE GROUP- CCS
GRAND STREET 3001 LEADENHATL ROAD
ROOM 113 MT LAUREL NJ 08054
PATERSON NTJ 07501
Official Use Only Submission Date (mm/dd/vyvy) 01/22/2016
No. of Pages (excluding Summary Shee 19
Recording Fee (excluding transfer $213.00
KRISTIN M. CORRADO Realty Transfer Tax $0.00
PAS sz?SRSOUNTY Total Amount $213.00
New Jersey Document Type MORTGAGE

INSTRUMENT NUMBER
2016003368
RECORDED ON
Jan 22, 2016
10:56:38 AM
BOOK:M13787 PAGE:142
Total Pages: 21

RECORDING FEES -

RECORDER OF DEEDS

TOTAL PAID
INV: 1132078 USER: SF

NJ PRESERVATION ACCOUNT $95.00
$115.00

HOMELESSNESS TRUST FUND $3.00
$213.00

Electronic Record

15

A199C9

ional Information (Official Use Only)

* DO NOT REMOVE THIS PAGE.

RETAIN THIS PAGE FOR FUTURE REFERENCE.

COVER SHEET [DOCUMENT SUMMARY FORM] IS PART OF PASSAIC COUNTY FILING RECORD.

B27F90ES-12D8-E4C3-E21A-0DOF90743BCF/2619609 1911175

Page 1 of 2




Inst. # 2016003368 - Page 2 of 21

Passaic County Document Summary Sheet

MORTGAGE

Type MORTGAGE
Consideration $220,145.00
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Document Date 01/13/2016
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DEFINITIONS

defined below and other words are defined in
ing the usage of words used in this document are

Words used in multiple sections of this do
Sections 3, 1!, 13, 18, 20 and 21. Ceitai
also provided in Section 16,

{A) "Security Instrument™ means
together with all Riders to this do
(B) "Borrower" is KENNE’

oka Kenneth

which is dated  January 13, 2016 s
U AND KAREN GAUHAROU, HUSBAND AND WIFE

crowe | aka Karen M. Gawharow

Borrower i bagor under this Security Instrument,
)y "M rtgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acti a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

irity Instrament. MERS is organized and existing under the laws of Delaware, and has an
address ang telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tci. (888) 679-MERS.
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(D) "Lender* is HSBC Bank USA, N.A.

Lender is a National Bank
organized and existing under the laws of United States of America
Lender's address is 452 Fifth Avenue, New York, NY 10018

(E) “Note" means the promissory note signed by Borrower and dated January 13, 2016
The Note states that Borrower owes Lender

Two Hundred Twenty Thousand One Hundred Forty-Five Deollars and Zere Cents
(U.S. $220,145.00 ) plus interest, Borrower has promised to pay this dg
Payments and to pay the debt in full not later than February 01, 2046

(F) "Property” means the property that is described below under the heading
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prep
due under the Note, and all sums due under this Security Instrument, plu
(H) "Riders" means all Riders to this Security Instrument that are execited by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider L__] Condominium Rider
[__] Balloon Rider [ ] ptanned Unit Developmen
[_1 VA Rider [ Biweekly Payment Rid

ond Home Rider

(I) "Applicable Law'" means all controlling eral, state and local statutes, regulations,
ordinances and administrative rules and orders
non-appealable judicial opinions,

(D "Community Association Dues, Fees
charges that are imposed on Borrower
association or similar organization,
(K) "Electronic Funds Transfer”
check, draft, or similar paper i
instrument, computer, or Mag
or credit an account. Such
machine transactions, (rar
transfers.
{L) "Escrow Items" me ems that are described in Section 3.

(M) "Miscellaneous Proci ans any compensation, sett}ement, award of damages, or proceeds paid
by any third party ghther than Insurance proceeds paid under the coverages described in Section 5) for: (i)
damage o, or d tion of, the Property; (ii) condemnation or other taking of all or any part of the
ce in lieu of condemnation; or (iv) misrepresentations of, or emissions as to, the
ition ofthe Property.

rance’ means insurance protecting Lender against the nonpayment of, or default on,

Property by a condominium association, homeowners

transfer of funds, other than a transaction originated by
which is initiated through an electronic terminal, telephonic
5 to order, instruct, or authorize a financial institution to debit
but is not limited to, point-of-sale transfers, awtomated teller
d by telephone, wire transfers, and automated clearinghouse

ent” means the regularly scheduled amount due for (i) principal and interest under the

means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implemchiging regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

1059503280
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(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Nete and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extgnsions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements

under this Security Instrument and the Note. For these purposes, Borrower does hereby.

and convey to MERS (solely as nominee for Lender and Lender's successors and

successors and assigns of MERS the following described property,
County of

[Type of Recording Jurisdiction)
See Attached Legal Description

Property Account Number:
19 MILLINGTON AVLE
HEWITT

("Property Address™): | (AX S0

which currently has the address of
|Street]
[City], New Jersey (07421 {Zip Code)

ook YO Lot

TOGETHER WITH
easements, appurtenances,
additions shall also be co
the "Property." Borrower understands and agrees that MERS helds only legal title

to the interests géatpd by Borrower in this Security Instrument, but, if necessary to comply with law ot
custom, MER ee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of th sts, inchuding, but not limited to, the right to foreclose and sell the Property; and 1o
take any a ed of Lender including, but not limited to, releasing and canceling this Security

encumbraliess of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

2059503280
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
pursvant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
cm‘rency However, if any check or othcr instrument received by Lender as payment under the Pote or this

due under the Note and this Secumy Instnumem be made in one or more of the follo ms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, t rer’'s
cashier's check, provided any such check is drawn wpon an institution whose dep nsurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location d
such other location as may be designated by Lender in accordance with the noti ns in Section 15,
Lender may return any payment or partial payment if the payment or part ‘are insufficient to
bring the Loan current. Lender may accept any payment or partial paymeght insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights tg, refuse such payment or partial
payments in the future. If Lender accepts such payments, it shall apply sté#ayments at the time such
payments are accepted. MNo offset or claim which Borrower might pow or in the future against Lender
shall relieve Borrower from making payments due under th d this Security Instrument or
performing the covenants and agreements secured by this Sec
2. Application of Payments or Procceds. Exce
payments accepted and applied by Lender shall be appli
due under the Note; (b) principal due under the Note;

e Note or at

¢ described in this Section 2, all
lowing order of priority: (a) interest
s due under Section 3. Such payments
'ch it became due. Any remaining amounts
shall be applied first to late charges, second to & r amounts due under this Security Instrument, and
then to reduce the principal balance of the No

If Lender receives a payment from
sufficient amount to pay any late charge

a delinquent Periodic Payment which includes a
payiment may be applied to the delinquent payment and
s outstanding, Lender may apply any payment received
Payments if, and to the extent that, each payment can be
xists after the payment is applied to the full payment of one or
applied to any late charges due. Voluntary prepayments shall

from Borrower Lo the repayment of
paid in full. To the extenl that a
more Periodic Payments, such

¢ the due date, or change the amount, of the Periodic Payments,
. Borrower shall pay to Lender on the day Periodic Payments are due

for: {a) taxes an ggsments and olhcr items which can attain priorily over this Sccurily lnsta'ument as a
lien or encum

roany sums payablc hy Borrower to Lender in licu of the payment of Mong'lg,e
in accordance with the provisions of Section 10. These items are called "Escrow
ination or at any time during the term of the Loan, Lender may require that Community
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow llems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
2059503280
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lems directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights undgr Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lend@r any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a iven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lend
such amounts, that are then required under this Section 3.

Lender may, at any time, coltlect and hold Funds in an amount {a) sufficient
the Funds at the time specified under RESPA, and (b) not to exceed the max
require under RESPA. Lender shall estimate the amount of Funds due on th
reasonable estimates of expenditures of future Escrow ltems ot otherwise
Law.

a lender can
current data and
¢ with Applicable
The Funds shall be held in an institution whose deposits are by a federal agency,
posits are so insured) or in
scrow Items no later than the time
d applying the Funds, annually

analyzing the escrow account, or verifying the Escrow lte
Funds and Applicable Law permits Lender to make such . Utiless an agreement is made in writing
ar Applicable Law requires interest to be paid on the F shall not be required to pay Borrower
i agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t ithout charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in defined under RESPA, Lender shall account to
A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify ower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than 12
ds held in escrow, as defined under RESPA, Lender shall

d Borrower shall pay to Lender the amount necessary to make

monthly payments. If there is a defi
notify Borrower as required by
up the deficiency in accordanc

Upon payment i fult
to Borrower any Funds hel

4. Charges; Liens.t
attributable to the P can attain priority over this Security Instrument, leasehold payments or
ground rents on th perty, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that t s are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrowe pptly discharge any lien which has priority over this Sceurity Instrument unless
in writing to the payment of the obligation secured by the lien in a manner acceptable
o long as Borrower is performing such agreement; (b} contests the lien in good faith
st enforcement of the lien in, legal proceedings which in Lender's opinion operate to
nreement of the lien while those proceedings are pending, but only until such proceedings
; or {¢) secures from the helder of the lien an agreement satisfactory 1o Lender subardinating
the lien tdihis Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender required insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for, Jeriods that
Lender requires. What Lender requires pursuant to the preceding sentences can change
the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unre
require Borrower to pay, in connection with this Loan, either: (a) a one-t
determination, certification and tracking services; or (b) a one-time charge fo
and certification services and subsequent charges each time remappings o
reasonably might affect such determination or certification. Borrower
payment of any fees imposed by the Federal Emergency Management®
review of any flood zone determination resulting from an objection by Bor

If Borrower fails to maintain any of the coverages descri
coverage, at Lender's option and Borrower's expense. Lend
particular type or amount of coverage. Therefore, such cove
not protect Borrower, Borrower's equity in the Property,
hazard or liability and might provide greater or lesser o
acknowledges that the cost of the insurance covera
insurance that Borrower could have obtained. Any

t to Lender's
. Lender may
¢ flood zone
ne determination
ges occur which
be responsible for the
in connection with the

ove, Lender may obtain insurance

s of the Property, against any risk,
- was previously in effect. Borrower

Juirity Instrument. These amounts shall bear interest
be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lé
right to disapprove such policies, sh
mortgagee and/or as an additional |
certificates. If Lender requires, By

standard mortgage clause, and shall name Lender as
:nder shall have the right to hold the policies and renewal

form of insurance coverage, not otherwise required by Lender,
erty, such policy shall include a standard mortgage clause and

- shatl give prompt notice to the insurance carrier and Lender. Lender
¢ promptly by Borrower. Unless Lender and Borrower otherwise agree
hce proceeds, whether or not the underlying insurance was required by Lender, shall
gon or repair of the Property, if the restoration or repair is economically feasible and

sroceeds until Lender has had an opportunity to inspect such Properly 1o ensure the
feted to Lender's satisfaction, provided that such inspection shall be undertaken

to be paid on such mmsurance procecds, Lender shall not be required to pay Borrower any
interest earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

2059503280
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any) insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security |
(b) any other of Borrower's rights (other than the right to any refund of unearned
Borrower) under all insurance policies covering the Property, insofar as such rights
coverage of the Property, Lender may use the insurance proceeds either to repair or
to pay amounts unpaid under the Note or this Security Instrument, whether or n

6. Occnpancy. Borrower shall occupy, establish, and use the Propert§ as Bolrower's principal
residence within 60 days after the execution of this Security Instrument and ue to occupy the
cupancy, unless Lender
or unless extenuating

otherwise agrees in writing, which consent shall not be unreasonably ‘wi
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Pr
destroy, damage or impair the Property, allow the Propert
Property. Whether or not Borrower is residing in the Prope
order to prevent the Property from deteriorating or decre
determined pursuam to ‘Sectlon 5 that repair or restor i

jorale or commit waste on the
r shall maintain the Property in
due to its condition. Unless it is
onomically feasible, Borrower shali

shall be responsible for repairing or restoring the erty only if Lender has released proceeds for such
d restoration in a single payment or in a series of

to repair ot restore the Property, Borrowe# relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may mak
reasonable cause, Lender may in
ch an interior inspection specifying such reasonable cause.
3orrower shall be in default if, during the Loan application
entities acting at the direction of Borrower or with Borrower's
ly false, misleading, or inaccurate information or statements to Lender
wilh material information) in connection with the Loan. Material
, but ot limited fo, representations concerning Borrower's occupancy of the
rincipal residence.
der's Interest in the Property and Rights Under this Security Instrument. If
erform the covenants and agreements contained in this Security Instrument, (b) there
that might significantly affect Lender's interest in the Property and/or rights under

a lien which may atain priority over this Security Instrument or lo enforce laws or
“(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
r appropriate to protect lLender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securily Instrument; (b) appearing in court; and (c) paying reasonable

2059503280
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attorneys' fees to prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt
secured by this Security Instrument. These amounts shall bear interest at the Note rate {io
disbursement and shall be payable, with such interest, upon notice from Lender to Borrow
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all ovisions of the
lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee titlg
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a co
Borrower shall pay the premiums required to maintain the Mortgage Insur i f, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fromghe mottgage insurer that
previously provided such insurance and Borrower was required to makdjseparafely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay th epftiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previgusly in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurancgfprevigusly in effect, from an alternate
mortgage insurer selected by Lender. If substantially equiv gape lnsurance coverage is not
available, Borrower shat! continue to pay to Lender the amof

payments as a non-refundable loss reserve in lieu of
non-refundable, notwithstanding the fact that the L
required to pay Borrower any interest or earnings g

ey paid in full, and Lender shall not be
reserve. Lender can no longer require loss

provided by an insurer selected by Lender omes available, is obtained, and Lender requires
separately designated payments toward the - ‘
Insurance as a condition of making the Ly
payments toward the premiums for Morlgage™
maintain Mortgage Insurance in efl " to
requirement for Morigage Insuranc
Lender providing for such termin

rower was required to make separately designated
surance, Borrower shall pay the premiums required to

iti] termination is required by Applicable Law, Nothing in this
ay interest at the rate provided in the Note.

Mortgage Insurance rein
may incur if Borrower dogse the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers
enter into agreements, with © arties that share or modify their risk, or reduce losses. These agreements
are on terms and cgnditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreement e agreements may require the mortgage insurer to make payments using any source
of funds that insurer may have available {which may include funds obtained from Morigage
Insurance

hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any othey ety Jlany affiliate of any of the foregoing, may receive (directly or indirectly) amounts thai

derive fro ight be characterized as) a portion of Borrower's payments for Mortigage Insurance, in
exc sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement
provideg.that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiumsaid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

2059503280
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned af the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscetlaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorat
the Property, if the restoration or repair is economically feasible and Lender's secu
During such repair and restoration period, Lender shall have the right to hold such M
unti] Lender has had an opportunity to inspect such Property to ensure the work h
Lender's satisfaction, provided that such inspection shall be undertaken promptl
repairs and restoration in a single disbursement or in a series of progress
completed. Unless an agreement is made in writing or Applicable Law require
Miscellaneous Proceeds, Lender shall not be required io pay Borrower a

the work is
be paid on such

whether or not then due, with the excess, if any, paid to Borrower, Such
applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or foss in
Proceeds shall be applied to the sums sccured by this Securi
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss the Property in which the fair market
value of the Property immediately before the partial i
greater than the amount of the sums secured by th
taking, destruction, or loss in vatue, unless Bo
secured by this Security Instrument shall be
multiplied by the following fraction: (a) the
partial taking, destruction, or loss in v
immediately before the partial taking, des s in value. Any balance shatl be paid to Borrower.

In the event of a partial taking, loss in value of the Property in which the fair market
value of the Property bmmediately be ¢ partial taking, destruction, or loss in value is less than the
amount of the sums sccured Imme
Borrower and lender otherwise
secured by this Security Instru

If the Property is aba
Oppuosing Party (as define
Borrower fails to respon

trument immediately before the partial
nder otherwise agree in writing, the sums
by the amount of the Miscellaneous Proceeds
unt of the sums secured immediately before the

riting, the Miscellaneous Proceeds shall be applied to the sums
¢ ot the sums arc then due.
Borrower, or if, after notice by Lender to Borrower that the
sentence) offers to make an award to settle a claim for damages,
thin 30 days afler the date the notice is given, Lender is authorized
to collect and apply the ous Proceeds cither to restoration or repair of the Property or 1o the
sums secured by thigSecur rument, whether or not then due. "Opposing Party” means the third party
that owes Borrowgi :Miscellaneous Proceeds or the party against whom Borrower has a right of action in
Proceeds.
i default il any action or proceeding, whether civil or criminal, is begun that, in
could result in forfeiture of the Property or other material impairment of Lender's
ty or rights under this Security Instrument. Borrower can cure such a default and, if
rred, reinstate as provided in Section 19, by causing the action or proceeding to be
a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
wender's interest in the Property or rights under this Security Instrument. The proceeds of
any awdiid, or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order pravided for in Section 2.

Lender's ju
interest in 1

2059503280
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a Maiver of or
preclude the exercise of any right or remedy. '

13, Joint and Scveral Liability; Co-signers; Successors and Assigns Bound
and agrees that Botrower’ s obligations and liability shall be joint and several. Howe
co-signs this Security Instrument but does not execute the Note (a "co-signer"
Security Instrument only to mortgage, grant and convey the co-signer's interc
terms of this Security Instrument; (b) is not personaily obligated to pay the su by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agr odify, forbear or
make any accommodations with regard to the terms of this Security 1 ¥ the Note without the
co-signer’s consent. .

Subject to the provisions of Section 18, any Successor in Inte
Borrower's obligations under this Security Instrument in writing, and i
all of Borrower's rights and benefits under this Security Instr
Borrower's obligations and liability under this Security Instry
writing. The covenants and agreements of this Security
Section 20) and benefit the successors and assigns of Len

14, Loan Charges. Lender may charge Borrow
Borrower's default, for the purpose of protecting
Security Instrument, including, but not limited 10,4
In regard to any other fees, the absence of expres
fee to Borrower shall not be construed as a profiibi
fees that are expressly prohibited by this §

1f the Loan is subject to a law whichy
that the interest or other loan charges
permitted limits, then: (a} any such
charge to the permitted imit; and (
limits will be refunded to Borrg
owed under the Note or by
reduction will be treated as
prepayment charge is proyda
direct payment o Borroweér
of such overcharge.

15. Notices
must be in writin
have been givew

Borrower who
co-signing this
Operty under the

s Lender agrees to such release in
all bind (except as provided in

ghest in the Property and rights under this
ees, property inspection and valuation fees.
ity in this Security Instrument to charge a specific
n the charging of such fee. Lender may not charge

m loan charges, and that law is finally interpreted so
ectetlior 1o be collected in connection with the Loan exceed the
harge Shall be reduced by the amount necessary to reduce the

already collected from Borrower which exceeded permitted
wder may choose to make this refund by reducing the principal
irect payiment to Borrower, If a refund reduces principal, the
repayment without any prepayment charge (whether or not a
i er the Note). Borrower's acceptance of any such refund made by
netitute a waiver of any right of action Borrower might have arising out

not ven by Borrower or Lender in connection with this Security Instrument
Any notice to Borrower in connection with this Security Instrument shall be deemed to

Morrower when mailed by first class mail or when actually delivered to Borrower's
sent Big.other means. Notice to any onc Borrower shall constitute notice to all Borrowers
aw expressly requires otherwise. The notice address shall be the Property Address
designated a substitute notice address by notice to Lender. Borrower shall promptly
Jorrower' s change of address. 1f Lender specifies a procedure for reporting Borrower's
. then Borrower shall only report a change of address through that specified procedure.
only one designated notice address under this Security Instrument at any one time. Any
Lender shall be given by detivering it or by mailing it by first class mail to Lender's address
stated in unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untif actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Enstrument.

2059503280
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations conlained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall ahd include
corresponding neuter words or words of the {eminine gender; (b) words in the singu
include the plural and vice versa; and (¢) the word "may" gives sole discretion wit
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and

18, Transfer of the Property or a Beneficial Interest in Borrower.
“Interest in the Property” means any legal or beneficial interest in the Property
1o, those beneficial interests transferred in a bond for deed, contract for d i
escrow agreement, the intent of which is the transfer of title by Borrower re date to a purchaser.

If all or any part of the Property or any Interest in the Property is séld or tgansferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transfé#fed) without Lender's prior
written consent, Lender may require immediate payment in fi all sums secured by this Security
Instrument. However, this option shall not be exercised by such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give g
provide a period of not less than 30 days from the date
within which Borrower must pay all sums secured by

obligation to

Instrument.
s Section 18,
, but not limited
nt sales contract or

of acceleration. The notice shall
given in accordance with Section 15
v Instrument. If Borrower fails to pay
invoke any remedies permitted by this
Security Instrument without further notice or dems

19. Borrower's Right to Reinstate Af eleration. If Borrower meets certain conditions,
is Security Instrument discontinued at any time
operty pursuant to any power of sale contained in
this Security Instrument; (b) such other 4 as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) 'y ofig judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) sums which then would be due under this Security
Instrument and the Note as if no ac d occurred, (b) cures any default of any other covenants or
in enforcing this Security Instrument, including, but not limited
fispection and valuation fees, and other fees incurred for the
purpose of protecting Lender’ the Property and rights under this Security Instrument; and (d)

nt, and Borrower's obligation to pay the sums secured by this Security
ed. Lender may require that Borrower pay such reinstatement sums and
following forms, as selected by Lender: (a) cash; (b) money order; {c)
check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whsc¥eposits are insured by a Tederal agency, instrumentality or entity; or (d) Electronic
statement by Borrower, this Security Instrument and obligations secured hereby
ective as if no acceleration had occurred. However, this right to reinstate shall not
ceeleration under Section 18. )

k ole; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the MNote ether with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer") that collects
yments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrefated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

Instrument, shall continié
expenses in one or

2059503280
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new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
individual litigant or the member of a class) that arises {rom the other partly's actions
Security Instrument or that alleges that the other party has breached any provision of, or
reason of, this Security Instrument, until such Borrower or Lender has notified the
notice given in compliance with the requirements of Section 15) of such alleged
other parly hereto a reasonable period after the giving of such notice to
Applicable Law provides a time period which must elapse before certain acti
period will be deemed to be reasonable for purposes of this paragraph.
opportunity to cure given to Borrower pursuant {o Section 22 and the noticeof acceleration given to
Borrower pursuant to Section 18 shall be deemed to salisfy the notice an unity to take cotrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2
substances defined as toxic or hazardous substances, potlutan

either an

y {with such
d afforded the
shive action, If
taken, that time

azardous Substances" are those
by Environmental Law and the
troleum products, toxic pesticides
aldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and la gdiction where the Property is located that
reiate to health, safety or environmental protectiop

Condition” means a condition that can ca
Cleanup.

Borrower shali not cause or permi
Substances, or threaten to release an
nor allow anyone else to do, anythj
Law, (b} which creates an LEnvirgh
Hazardous Substance, creates
two sentences shall not
Hazardous Substances th rally recognized to be appropriate to normal residential uses and to
maintenance of the Propertysincluding, but not limited to, hazardous substances in consumer products).

Substances, on or in the Property. Borrower shall not do,
the Property (a) that is in viclation of any Environmental
gpndition, or (¢) which, due to the presence, use, or release of a
hat adversely affects the value of the Property. The preceding

# Environmental Law of which Borrower has actual knowledge, (b) any
Environme ton, including but not limited 1o, any spilling, leaking, discharge, release or threat of
release ous Substance, and (¢) any condition caused by the presence, use or retease of a

fental or regulalory authority, or any private party, that any removal or other remediation
dous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

2059503280 .

NEW JERSEY - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Wi RS

& sANS (302 Page 12 of 15 Indiats. Form 3621 1/01
2 sl

e



Inst. # 2016003368 - Page 15 of 21

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days frgm the date
the notice is given to Borrower, by which the default must be cored; {d} that failure cure the
default on or before the date specified in the notice may result in acceleration of the
this Security Instrument, foreclosure by judicial proceeding and sale of th
Borrower's right to reinstate after acceleration and the right to assert in the fol
the non-existence of a default or any other defense of Borrower to accelerati
(1) any other disclosure required under the Fair Foreclosure Act, codified s
of the New Jersey Statutes, or other Applicable Law. If the default is
specified in the notice, Lender at its option may require immediaf
secured by this Security Instrument without further demand ané
Instrument by judicial proceeding. Lender shall be entitled to col
pursuing the remedies provided in this Section 22, including
costs of title evidence permitted by Rules of Court.

closure; and
:50-53 et seq.
:or before the date
in full of all sums
may foreclose this Security
| expenses incurred in
ot limited to, attorneys' fees and

23. Release. Upon payment of all sums secured by
Security Instrument. Borrower shall pay any recordati
releasing this Security Instrument, but only if the f
charging of the fee is permitted under Applicable

nstrument, Lender shall cancel this
ghender may charge Borrower a fee for
4 third party for services rendered and the

24, No Claim of Credit for Taxes.
principal or interest secured by this Secur
or charges. Borrower will not claim a
Security Instrument. :

B not make deduction from or claim credit on the
ument by reason of any governmental taxes, assessments
rom the taxabie value of the Property by reason of this

2059503280
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence of:

éarw‘) ﬂ&km, }O,(,_éé(ﬁ/ﬂzj /\/

0\ : RN Hideth G Gaun
Ny (mf\m \{\,\\\\(}‘m : Kehteth G Gauharou )
\ ajifa Kenneth (&

Glaiz ﬂﬂu& a/béwfm %J»— S

L\ﬂm MX\'E._ \ AL U,(‘r"\":- Karen M Gauharo
\J\)& \ Oﬂqﬁh K&/

(Seal) (Seal)
-Borrower -Borrower
{Seal)

-Borrower

(Seal) (Seal}
-Barrower -Borrower

2059503280
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STATE OF NEW JERSEY, PASSAIC County ss:

On this 13th day of January, 2016 , before me, the subscriber,
personally appeared

Kenneth G Gauhareu, Karen M Gauharou 1Shan d and w |P€’_,

afko ko Karen (Aauharma
Rennetn 6auhamm

is/are the person(s) named in and who executed the within instrument, and thereup
he/she/they sipned, sealed and delivered the same as his/her/their act and deed, for

Onn ﬂ)ai Lanmd)

Motary Pablic

expressed.

ARIE WILLIAM
lary Pubiic

!e_ of New Jersey
sion Expires Sep 7, 2019

pE e

[t

T ATy e

Loan crigination organization HSBC Bank

NMLS ID 399799
Loan originator Margaret Ann Rejmay

NMLS ID 1078902

2059503280
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th  day of Ja
and is incorporated into and shall be deemed to amend and supplement tF
of Trust, or Security Deed (the "Security Instrument") of the s
undersigned (the "Borrower") to secure Borrower's Note to  HSBC Ba

(the
"Lender"} of the same date and covering the Property described i Security Instrument
and located at: 19 MILLINGTON AVE Hewitt, NJ 07421

1-4 FAMILY COVENANTS. In addition to the
Security Instrument, Borrower and Lender further

A, ADDITIONAL PROPERTY SUBJECT TO
the Property described in the Security Inst
attached to the Property to the extent they
and shall also constitute the Property cover
appliances and goods of every nature wh
intended to be used in connection wi
the purposes of supplying or distribut)

agres as follows:

TY INSTRUMENT. In addition to
following items now or hereafter

€5 are added to the Property description,
the Security Instrument: building materials,
- now or hereafter localed in, on, or used, or
y, including, but not limited to, those for
coaling, electricity, gas, water, air and light,
security and access control apparatus, plumbing,
ks, ranges, stoves, refrigerators, dishwashers,
windows, storm doors, screens, blinds, shades,
irrors, cabinets, paneling and attached floor coverings,
d additions thereto, shall be deemed to be and remain
e Security Instrument. All of the foregoing together with

ity Instrument (or the leasehold estate if the Security
referred to in this 1-4 Family Rider and the Security

bath tubs, water heaters, water
disposals, washers, dryers, aw
curtains and curtain rods, att
all of which, including reptags
a part of the Property covel
the Property described

OMPLIANCE WITH LAW, Borrower shall not seek, agree to or
make a change inithe use of the Property or its zoning classification, unless Lender has agreed
in writing to th ange. Borrower shall comply with all laws, ordinances, regulations and
requirements of any"governmental body applicable to the Property.

C. SUBORD TE LIENS. Except as permitied by federal law, Borrower shall not gllow

the Security Instrument to be perfected against the Property without
en permission.

0SS INSURANCE. Borrower shall maintain insurance against rent loss in
other hazards for which insurance is required by Section 5.

2059503280
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E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Saction 19 is deleled.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
Section & concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Bof shall assign
to Lender all leases of the Property and all security deposits made in conp
the Property. Upon the assignment, Lender shall have the right to mo
the existing leases and to execute new leases, in Lender's sole dis
Iaaragrza dh G, the word "lease" shall mean "sublease" if the Securi
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIV LENBER IN POSSESSION.
Borrower absolutely and uncenditionally assigns and transfers or all the rents and
revenues ("Rents"} of the Property, regardiess of to whom the | s of the Property are
payable. Borrower authorizes Lender or Lender's agents t t the Rents, and agrees that
each tenant of the Property shall pay the Rents to {ender's agents, However,
Borrower shall receive the Rents unti: (i} Lender Borrower notice of default
pursuant to Section 22 of the Security Instrumen der has given notice to the
tenant(s} that the Rents are to be paid to Lender ent. This assignment of Rents
constitutes an absolute assignment and not an ag; additional security only.

If Lender gives notice of default to Borro Rents received by Borrower shall be
held by Borrower as trustee for the benefit o y, to be applied to the sums secured
b¥ the Security Instrument; (i} Lender shall to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that g nant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agen sender's written demand to the tenant; (iv)
unless applicable law provides otherwige, al nts collected by Lender or Lender's agents
shall be applied first to the costs 4 kiné; control of and managing the Property and
collecting the Rents, including, bu to, attorney's fees, receiver's fees, premiums
an receiver’s bonds, repair and ance costs, insurance premiums, taxes, assessments
and other charges on the Prope ien to the sums secured by the Security Instrument;
(v) Lender, Lender's agents dicially appointed receiver shall be liable to account for
only those Rents actually nd (vi) Lender shall be entitled to have a receiver
appointed to take possessid ang manage the Property and collect the Rents and profits
derived from the Prope ny showing as to the inadequacy of the Property as
security.

If the Rents of th Pr%p

are not sufficient to cover the costs of taking control of and
managing the Property collecting the Rents any funds expended by Lender for such
urposes shall bgcome btedness of Borrower to Lender secured by the Security
nstrument purs to Section 9.

Borrow er ents and warrants that Borrower has not executed any prior assignment
of the Rents aot performed, and will not perform, any act that would prevent Lender
rights under this paragraph.
ider’s agents or a judicially appointed receiver, shall not be required to enter
of or maintain the Property before or after giving notice of default to
ver, Lender, or Lender's agents or a judicially appointed recsiver, may do so
hen a default occurs. Any application of Rents shall not cure or waive any
lidate any other right or remedy of Lender. This assignment of Rents of the
1all terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an inierest shall be a breach under the Security instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

2059503280
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in thig 1-4 Family Rider.
{Seal) m %’A‘L '

(Seal)

nneth G Gauharou -Borrower Karen'™ Gauhardd -Borrow e
Gl a Kennetn Qasharou @ ajfa Kare harow
{Seal) (Seal)
-Borrower -Borrower
{Seal)
-Borrow er
{Seal)
-Borrower
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County: PASSAIC

Property Address: 19 MILLINGTON AVE
Hewitt, NJ 07421
THE PROPERTY CONSISTS OF THE LAND AND ALL THE BUILDINGS AND

LAND IN THE TOWNSHIP OF WEST MILFORD COUNTY OF PASSAIC AND 'OF NEW
JERSEY. THE LEGAL DESCRIPTIONS |S:

BEGINNING AT A POINT ON THE NORTHWESTERLY LINE OF MILL
ON A COURSE OF NORTH 47 DEGREES, 43 MINUTES AND 30 SE
SAME, 60.70 FEET FROM A BEND THEREIN, WHICH BEND IS DIS
54 DEGREES 41 MINUTES AND 30 SECONDS EAST 49.35 FEET F
OF A TRACT OF LAND NOW OR FORMERLY BELONGING T
ON THE NORTHWESTERLY SIDE OF MILLINGTON AVEN

ENUE, DISTANT

y ALONG THE

A COURSE OF NORTH
E EASTERLY CORNER
ONARD KOEHLER, FRONTING
UNNING THENCE

NT

1. NORTH 42 DEGREES, 53 MINUTES AND 30 SECON
OF LOTS FRONTING ON REIDY AVENUE; THENCE

.00 FEET TO THE REAR LINE

2. NORTH 47 DEGREES, 43 MINUTES AND 30 SECON
THENCE

AST ALONG THE SAME, 75.00 FEET,;

3. SOUTH 42 DEGREES, 53 MINUTES AN
COURSE, 100.00 FEET TO THE SAID N
THENCE;

DS EAST PARALLEL WITH THE FIRST
WESTERLY LINE OF MILLINGTON AVENUE AND

4. SOUTH 47 DEGREES, 43 MINU SECONDS WEST ALONG THE SAME, 75.00 FEET TO

RDANCE WITH A SURVEY PREPARED BY BEHRE
ER 22, 2006,

EINGHNOWN AND DESIGNATED AS LOT NO.11 BLOCK NO. 3402 IN THE
TAX RECORDS OF JHE TOWNSHIP OF WEST MILFORD.

For inform Property Address: 19 MILLINGTON AVENUE, HEWITT, NJ 07421



