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MORTGAGE
MODIFICATION

Type MORTGAGE MODIFICATION
Consideration

Submitted By SIMPLIFILE, LLC. (SIMPLIFILE)
Document Date 02/09/2017

Reference Info

Book ID Book Beginning Page Instrument N Recorded/File Date

10974 88 2010026047

Name Address

CESAR CORDERO

JOSE ALCANTARA
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Property Lot Qualifier Municipality
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Prepared By: Gisele Cazeau
After Recording Return To:
QOcwen Loan Servicing, LLC
Artn:  HAMP Modifications

P.C. Box 24737
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of 15 KRISTIN M. CORRADO

CLERK
PASSAIC COUNTY
New Jersey

INSTRUMENT NUMBER
2017013495
RECORDED ON
Mar 13, 2017
11:11:13 AM
BOOK:R698 PAGE:151
Total Pages: 15
NJ PRESERVATION ACCOUNT $70.00
RECORDING FEES -
RECORDER OF DEEDS
HOMELESSNESS TRUST FUND
EFILING CONVENIENCE
TRUST FUND

West Palm Beach, FL 33416
Investor #: 12494

[Space Above This Line for Regol

Servicer:

Original Mortgagor / Maker:
Marital Status:

Original Mortgagee / Payee:

Ocwen Loan Servicing
CESAR CORDERO AN
SINGLE

MORTGAGE ELE
(MERS), SOLE
MORTGAGE §

ISTRATION SYSTEMS, INC.
EE FOR FIRST RESIDENTIAL
ORPORATION

Original Amount: $
Original Mortgage Date;

Date Recorded:

Reel / Book:

CRFN / Document/Instrument #:
AP# [ Parcel #:
Property Address:
City: PATERSON

Present Holder of the Note a
Holder’s Mailing Address:
(Including county)

Page / Liber: 88

38-08914-0000-00024-0000
041 EAST 23 RD STREET
unty: PASSAIC

State: NEW JERSEY
OCWEN LOAN SERVICING, LLC
5720 Premier Park Dr,

Waest Palm Beach, FL 33407
Palm Beach County

$_
EE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF

1 NO

New Money

] Yes
AFN# (OH O
District {NYC Only): Section:

Block: Lot;

District (MA Only);

Lot (DC Only): Square:
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Certificate of Preparation

This is to certify that this instrument was prepared by Ocwen Loan Servicin , one
of the parties named in the instrument.

0SS MITIGATION

Dcwen Loan Servicing LLC
oss Mitigation Department

5720 Premier Park Dr
West Palm Beach, FL 33407
1-800-850-4622
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E

This document was prepared by
Ocwen Loan Servicing, LLC

After Recording Return To:
Ccwen Loan Servicing, LLC

ATTN: Mortgage Assistance

1661 Worthington Road, Suite 100
West Palm Beach, Florida 33409

[Space Above This Line For Recordin

HOME AFFORDABLE MODIFICATI

Borrower ("I"): Cesar Cordero , Jose Alcantara

Lender/Servicer or Agent for Lender/Servicer {“Lender en Loan Servicing, LLC
Date of first lien Security Instrument (“Mortgage”) “Note”): 05/07/2010
Loan Number: 602679068

Property Address (“Property”): 1039-1041 Paterson, NJ 07513

If my representations in Section 1
(“Agreement”) will, as set forth in Sec
the Note secured by the Mo
(the “Security Instrument”), d

ue to be true in all material respects, then this Modification Agreement
3, amend and supplement (1) the Mortgage on the Property, and (2)
e Note is secured by a Mortgage, Deed of Trust, or Deed to Secure Debt
ame date as the Note, in the real property records of PASSAIC County,
e real and personal property described in such Security Instrument (the
D41 E 23 Rd St Paterson, MJ 07513, which real property is more particularly
described as follows.

The Mortgage and Note together, as they may previously have been amended, are referred to as the “Loan

Dacuments”. Capitalized terms used in this Agreement and not defined have the meaning given to them in Loan
Documents.

Page 1
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{Legal Description - Attached as Exhibit if Recording Agreement)

This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.

1. My Representations. | certify, represent to Lender and agree:

A.

2. Acknowledgements and Preconditio

| am experiencing a financial hardship, and as a result, (i) | am in default under the Loan
and (i) | do not have sufficient income or access to sufficient liquid assets to make th
mortgage payments now or in the near future;

I live in the Property as my principal residence, and the Property has not bheen
There has been no change in the ownership of the Property since | signed uments;

I have provided documentation for all income that i receive {and | undegstand
disclose child support or alimony unless | chose to rely on such income wh
modification of the Loan Documents);

t [ am not required to
fiuesting to qualify for a

Under penalty of periury, all documents and information I h to Lender in connection with
this Agreement, including the documents and information

true and correct; and,

If Lender requires me to obtain credit counseling in ith the Program, | will do so; and,

If 1 was discharged in a Chapter 7 bankrupt
Documents. Based on this representatio
debt pursuant to this Agreement.

Time is of the essence und

If prior to the Madifica
representations in Sectio re_fio longer true and correct, the Loan Documents will not be modified
and this Agreeme il terminate. In this event, the Lender will have all of the rights and remedies
provided by the Documents; and

I understand e Loan Documents will not be modified unless and until (i) | receive from the Lender
a copy of ent signed by the Lender, and (ji) the Modification Effective Date (as defined in
Section ed. | further understand and agree that the Lender will not be obligated or bound
to make a odification of the Loan Documenits if 1 fail to meet any one of the requirements under

3. The Modification. If my representations in Section 1 continue to be true in all material respects and all
preconditions to the modification set forth in Section 2 have been met, the Loan Documents will
autoratically become madified on 02/01/2017 (the "Madification Effective Date") and aill unpaid late
charges that remain unpaid will be waived. The Loan Documents will be modified and the first modified
payment will be due on 02/01/2017.

A

The new Maturity Date will be: 01/01/2047.

Page 2



Inst. # 2017013495 - pPage 7 of 15
5-814-97358-0000001-001-07-000-001-000-000Q

B. The modified Principal balance of my Note will include all amounts and arrearages that will be past due
{excluding unpaid late charges) less any amounts paid to the Lender but not previously credited to my
Loan. The new Principal balance of my Note will be $205,781.78 (the “New Principal Balance").

C. Interest at the rate of 3.62500% will begin to accrue on the New Principal Balance as of 01/01/2017 and a3}
the first new monthly payment on the New Principal Balance will be due on 02/01/2017. My payment
schedule for the modified Loan is as follows:

Years Interest | Interest Rate Manthly Estimated Total ;
i Rate ChangeDate, Principal ' Monthly | Monthly | Monthly
. ‘ . -and Interest |  Escrow ; Payment Payments |

. : Payment Payment _
j . : _ Amount . Amount® !
: : ! i ' $692.61, ! $1,631. :

L1 - Maturity | 3.62500% | 01/01/2017  $938.47 | odiusts 360 |

) ) ) annually

i; ! i _ . after year 1 | i
*The escrow payments may be adjusted periodically in ac : applicable law and therefore my

total monthly payment may change accordingly.

The abave terms in this Section 3.C. shall supe
Documents, including but not limited to, provi djustable, step interest rate or simple
interest rate.

{ understand that, if | have a pay option adj
monthly payment option, the interest-only any other payment options will no longer be offered and
that the monthly payments described | payment schedule for my modified Loan will be the
minimum payment that will be due h for the remaining term of the Loan. My modified Loan
will not have a negative amortiz ure that would allow me to pay less than the interest due
to the outstanding principal balance.

igned the Loan Documents or their authorized representative(s) have signed this
Agreemen i) a borrower or co-borrower is deceased; (ii) the borrower or co-borrower are
e property has been transferred to one spouse in the divorce decree which was
he spouse who no longer has an interest in the property need not sign this Agreement
{although the non-signing spouse may continue to be held liable for the obligation under the Loan
Documents); or (iii} the Lender has waived this requirement in writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, Trial Period Plan or
Workout Plan that | previously entered into with Lender,

C. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments of

Page 3
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taxes, insurance premiums, assessments, Escrow ltems, impounds, and all other payments, the amount
of which may change periodically over the term of my Loan.

That this agreement constitutes notice that the Lender's waiver as to payment of Escrow ltems, if any,
has been revoked, and [ have been advised of the amount needed to fully fund my escrow account.

Funds for Escrow ltems. | will pay to the Lender on the day payments are due under the Loan
Documents as amended by this Agreement, until the Loan is paid in full, a sum (the "Funds
for payment of amounts due for: (a) taxes and assessments and other items which ¢
over the Mortgage as a lien or encumbrance on the Property; (b) leasehold payme grour rents
on the Property, if any; {¢) premiums for any and all insurance required by Le
Documents: (d) mortgage insurance premiums in accordance with the Loan D
community association dues, fees, and assessments the Lender requires to
are called "Escrow Items". | shall promptly furnish to Lender all notices of am
Section 4.D. I shall pay Lender the Funds for Escrow Items unless Lender
Funds for any or all Escrow Items. Lender may waive my obligation to p
Escrow Items at any time. Any such waiver may only be in writing. in the é
directly, when and where payable, the amounts due for any £
has been waived by Lender and, if Lender requires, shall fi
payment within such time period as Lender may require.
provide receipts shall for all purposes be deemed to be
Loan Documents, as the phrase “covenant and agreem
obligated to pay Escrow Items directly, pursuant t
Escrow ltem, Lender may exercise its right under
amount and | shall then be abligated to repay
waiver as to any or all Escrow ltems at
Documents, and, upon such revocation, | §
then required under this Section 4.D.

; and (e} any
These items
e paid under this
igation to pay the
to Lefider Funds for any or all
such waiver, | shall pay
items for which payment of Funds
nder receipts evidencing such
to make such payments and to
and agreement contained in the
d in the Loan Documents. If | am
I fail to pay the amount due for an
ments and this Agreement and pay such

a notice given in accordance with the Loan
Lender all Funds, and in such amounts, that are

Lender may, at any tirme, collect an
the Funds at the time specified ug
to exceed the maximum amaun
Funds due on the basis of
ltems or otherwise in acc

eal Estate Settlement Pracedures Act ("RESPA"), and {b) not
an require under RESPA. Lender shall estimate the amount of
| and reasonable estimates of expenditures of future Escrow
applicable law.

The funds shall be held in 3 tion whose deposits are insured by a federal agency, instrumentality,
or entity (including g€nder, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Ban shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA, not charge me for holdmg and applying the Funcls annually analyzing the

gilires interest to be paid on the Funds, Lender shall not be required to pay me any
dmings on the Funds. Lender and | can agree in writing, however, that interest shail be paid
. Lender shall provide me, without charge, an annual accounting of the Funds as required

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account te me for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify me as required by RESPA, and | shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify me as required by
RESPA, and | shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Page 4
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Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to me
any Funds held by Lender.,

That the Loan Documents are composed of duly valid, binding agreements, enforceable in accordance
with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly modified by thi
remain in full force and effect; nothing in this Agreement shall be understood or const
satisfaction or refease in whole or in part of the obligations contained in the Loan Doc

except as otherwise specifically provided in, and as expressly modified by this Agre ender
and | will be bound by, and will comply with, all of the terms and conditions of the cuments

That, as of the Modification Effective Date, notwithstanding any other provisio Documents
| agree as follows: If all or any part of the Property or any interest in it is s nsferred without

secured by the Mortgage. However, Lender shall not exercise this optiod
regulations prohibits the exercise of such option as of the date of

ion of this period, Lender may
r demand on me.

That, as of the Modification Effective Date, | underst
assumption of the Loan, including this Agreement fiee of my property permitted under the
Garn St. Germain Act, 12 U.S.C. Section 1705j-3/°A b transferee of the Property will not be
permitted, under any circumstance, to assume an. Except as noted herein, this Agreement may
not, under any circumstances, be assigned

ender will only allow the transfer or

ining any title endorsement(s), or similar title insurance
ent(s} that are necessary or required by the Lender's
procedures to ensure that mortgage Loan is in the first lien pasition and/or is fully
enforceable upon modifi
to the contrary in this Agree

product(s), and/or s\

of this Agreement; or (i) correct the terms and conditions of this Agreement if an
r execution of this Agreement. | understand that either a corrected Agreement or
aining the correction will be provided to me for my signature. At Lender's option,
ill be void and of no legal effect upon notice of such error. If | elect not to sign any

=

uch terms will not be modified by this Agreement, and | will not be eligible for a
modification under the Home Affordable Modification Pragram (HAMP).

. Mortgage Electronic Registration Systems, Inc. [MERS) is a separate corporation organized and existing
under the laws of Delaware and has an address and telephone number of P.O. Box 2026, Flint, Ml
48501-2026, (888) 679 MERS. In cases where the loan has been registered with MERS who has only
legal title to the interests granted by the Borrower in the mortgage and who is acting solely as nominee
for Lender and Lender's successors and assigns, MERS has the right: to exercise any or all of those
interests, including, but nat limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling the mortgage Loan.
Page 5
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N. That Lender will collect and record personal information, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history, government
monitoring information, and information about account balances and activity. In addition, { understand
and consent to the disclosures of my personal information and the terms of the trial period plan and
this Agreement by Lender to {i) the U.5. Department of the Treasury, (i) Fannie Mae and Freddie Mac in
connection with their responsibilities under the Home Affordability and Stability Plan (HASP); (i) any
investor, insurer, guarantor or servicer that owns, insures, guarantees or services my figst lien or
subordinate lien {if applicable) mortgage loan(s); (iv} companies that perform support’
Home Affordable Modification Program {HAMP) and the Second Lien Madification P,
HUD certified housing counselor.

and (v} any

0. That if any document related to the Loan Documents and/or this Agre
misstated, inaccurately reflects the true and correct terms and conditions of t
otherwise missing, | will comply with the Lender's request to execute, ac
the Lender any documentation the Lender deems necessary. If the Not ed, the Lender hereby
indemnifies me against any loss associated with 2 demand on the Nat ocuments the Lender
requests of me under this section 4.N, shall be referred to asgDocuments”. | agree to deliver the
Documents within ten (10} days after | receive the Lender’s wri

&t, misplaced,
s modified, or is
itial and deliver to

P. That the mortgage insurance premiums on my Loan, i
capitalization which will result in a higher total monthly
request cancellation of mortgage insurance may chan,

rthermore, the date on which | may
of the New Principal Balance.

Page &
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BORROWER ACKNOWLEDGEMENT

IMPORTANT - Do NOT sign this Agreement unless you are in the presence of a notary. If
extenuating circumstances prevent one notary signature, separately signed and notarized
agreements will be accepted; however, the agreements must be returned in the same
package to Ocwen Loan Servicing.

romises were
ts or promises
hereby) set
n the parties.

Each of the Borrower(s) and the Lender acknowledge that no representations, agreeme
made by the other party or any of its representatives other than those representations, agre
specifically contained herein, This Agreement, and the Note and Security instrument
forth the entire understanding hetween the parties. There are no unwritten agreemen

All individuals on the mortgage, note and the property title must sign this Agree

For each barrower signature, two witness signatures are required. If extenuating mstances prevent one
notary signature, separately signed and notarized agreements will be a ; however, the agreements must
be returned in the same package to Ocwen Loan Sgrvicing.

AU -
Witness - Signatur
.g{g_OMQ‘LC’if_

Witness - Printed Name

Witness - Signature

Witness - Printed Name

Witness - Signature

Witness - Printed Name

Witness - Signature

Witness - Printed Name

Page 7
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BORROWER ACKNOWLEDGEMENT
(CONTINUED)

State of d‘ & o) 3ERS g(,(
County of _%Q;SB_LC,_

on thiq_ day of g"g b - ,2@_\_6} +befare me, the undersigned, a Notary Public in 2
state, personally appeared Cesar Cordero , Jose Alcantara personally known to

satisfaction to be the person(s) who executed the within instrument, and they du

id county and
ntified to my
edged that said
delivered said
instrument for the purposes therein contained.

Witness my hand and official seal.

iy

ELVIA CAZARES -
smf;ggm posic ]
F NEW e
. MYCGMMJSSION EXPIRES ggfﬂsﬁgﬂ 20.10 .
.._.',."'f;"_l"ﬁn‘. AN A L e, "' )

Page 8
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LENDER ACKNOWLEDGEMENT
(For Lender’s Signature Only)

Lender acknowledges that no répresentations, agreements or promises were made or any of its representations
other than those representations, agreements or promises specifically contained herein. This Agreement, and
the Note and Security Instrument (as amended hereby) set forth the entire understanding between the
There are no unwritten agreements between the parties.

'Hithorized OF Jisele Cazeau
FEB 7 & 201

Date

State of Florida

County of Palm Beach

On thlsz"" day of F':CD 20\‘? before me, the undersig
personally appeared isele Cazeau
to be the person who executed the within instrument as 1
LLC., said instrument is their act and deed, and that they, bei

instrument for the purposes therein contained.

and for said county and state,
g.meor identified to my satisfaction
: of Ocwen Loan Servicing,

ized to do so, executed and delivered said

Witness my hand and official seal.

\"::'-m"'?:j:o FELICIA PERRY
gy “'= Commission # GG 18706
z no‘d? My Commission Expires
2 e’ August 04, 2020

Page 9
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OCWEN LOAN SERVICING, LLC

[l iy

By: Gisele Caze !
Authorized Officer
Date: 27-February-2017

WITNESSES:
Felicia Parry 6

STATE OF Florida }
COUNTY OF Palm Beach }

ond Cummings

On 27-February-2017, before me, the u
Gisele Cazeau, Authorized Officer of O
to be the individual whose_ na
acknowledged to me that h

signature on the instrument;,
individual acted, executed
appearance before the unde

ned®Notary Public, personally appeared
Servicing, LLC, personally known to me

ribed to the within instrument apd
& same in hiscapacity, that by his/! @
al(s) or person Tpon behalf of which the

Instrument, and that such individual made such
he county of Palm Beach, State of Florida.

Witness myh;ndgcial seal.

Notary - (___$thte of Fiérida

County of Palm Beach

Tamara Casseus

My Commiasion FF 122584
Expirae 05/13/2018

Aof s
REL

i [tC
Ocwen Loan Servicing, L1 :
1661 Worthington Road, Suite 100
West Paim Beach, FL 33400
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EXHIBIT A"

All that certain Lot, piece or parcel of land, with the buildings and improvements thercon erected,
sitvate, lying and being in the City of Paterson, County of Passaic, State of New Jersey:

0" northerly
, and running

Beginning at a point in the easterly line of East Twenty-Third Strect, dist
along same from its intersection with the northerly line of Twenty-Seco
thence;

1} North 15 degrees 45 minutes East, along said linc of East Twe Mreet 37.50°, thence;

2) South 74 degrees 15 minutes East, 100.00°, thence;
3) South 15 deprees 45 minutes West, 37.50', thence;

4) North 74 degrees 15 minutes West, 100.00" to the line of East Twenty-Third Strcet and

the point of Beginning,

The above description is in accordance with 2 ared by Clark Surveying and Mapping

C‘O-g dated May 6, 2010- )

NOTE: Being Lot(s} Lot: 24, Block: 8
of New Jersey.

lap of the City of Paterson, County of Passaic, State

NOTE: Lot and Block shown fo tional purposes only.



