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INSTRUMENT NUMBER .-\ rions

201 704 58 7 Siwords used in multiple sections of this document are defined below and oth rds are defined in Sections 3, 11, 13,
RECORDED OM 18, 20 and 21. Certain rules regarding the usage of words used in this d re also provided in Section 16.
{(A) “Security Instrument” means this document, which is dated Septe s together with
Sep 26 20313 Riders to this document.
12211249 F'ﬁ “Borrowet” is JOSEPH MARCOTIAN AND JANETTE MARQ

PBOOK:IH1446%1
FAGE =274
Total Posest 12

Borrower is the mortgagor under this Security instruni

MJ PRESERVATION $HLYMMERS" is Morigage Electronic Registration S RS is a separate corporation that is acting solely as

ACCOUNT a nominee for Lender and Lender's SUCCEssors : S is the mortgagee under this Security instrument.
. is organized and existing under the la are, and has an address and telephone number of P.O. Box
COVER PAGE FEE Hyol-:@.sﬂinl, MI 48501-2026, tel. (888) B79-M

RECORDING FEES ~ saPhfiLender” is PHH Home Loans, LL Banker Home Loans.

RE{URDER OF DEEDS

HONELESSHESS TRUST  $3.00
FUND Lenderis a Limited Liability C

TOTAL PAID $16081 o 3 08054

THYs 1231287 USER: BO (E) "Note” means the progussory
states that Borrower owes L&nder

IXEETERREE L R L L L BN LEL S

pius interest. Bor

organized and existing under the laws of
Lender’s address is 1 Mortgage Way, 3rd Floor, Mt.

signed by Borrower and dated September 8, 2017. The Note
WO HUNDRED FIFTY THOUSAND AND NO/QQ* ** ¥+ vrsvesnasmnasirs
#Oitii!iii*t*t*ttliiiittti**Doﬂars (U‘S. szso,ooo-oo

r has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

e property that is described below under the heading “Transfer of Righls in the Property.”
evidenced by the Note, plus interest, any prepayment charges and late charges due under
ams due under this Security Instrument, plus interest.
all Riders to this Security instrument that are executed by Borrower. The following Riders are to be
r [check box as applicable]:
te Rider ] Condominium Rider ] Second Home Rider
] Planned Unit Development Rider i Other{s) [specify]
[} Biweekly Payment Rider

() “Applicable Law" means all controlling applicable federal, state and iocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of iaw) as well as all applicable final, non-appealable judicial opinions.
(J) “Commmunity Association Dues, Fees, and Assessmients” means al dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not Yimited to, point-of-sale transfers, automated teller machine transactions, fransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow items” means those items that are described in Section 3.
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LOAN #: 9917083322
{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property, (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender against the nanpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security instrument.
{P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 «t seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from: time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage foan” under RESPA.
(Q} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or nott
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the repayment of the Lean, and all renewals, extension
ofthe Note: andi(ii) the performance of Borrower's covenants and agreements under this Security Inst
For these purposes, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee foi
successors and assigns) and to the successors and assigns of MERS the following described pro cated in the
County [Type of Recording Jurisdiction] of Passaic
{Name of Recording Jurisdiction]!

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EX

which currently has the address of 7 Tomahawk Drive, Wayn
[Street] {City]
New Jersey 07470 (“Property Address”).

[Zip Code]

TOGETHER WITH all the improvements now orh
and fixtures now or hereafter a part of the property.
Instrurnent. All of the foregoing is referred to in
agrees that MERS halds only legal title to the inf
to comply with law or custom, MERS (as n
exercise any or all of those interests, inclu
any action required of Lender includin

ed on the property, and ali easements, appurtenances,
pis and additions shall also be covered by this Security
strument as the “Property.” Borrower understands and
anted by Borrower in this Security Instrument, but, if necessary
der and Lender's successors and assigns) has the right: to
ed 1o, the right to foreclose and sell the Property; and to take
d to, releasing and canceling this Security Instrument.

BORROWER COVEMANTS
mortgage, grant and convey the P¥
Borrower warrants and will defe
encumbrances of record.

is lawiully seised of the estate hereby conveyed and has the right to
fiat the Property is unencumbered, except for encumbrances of record.
e fitle to the Property against all claims and demands, subject to any

THIS SECURITY INS
limited variafions by jurisd

mbines uniform covenants for national use and non-uniform covenants with
stitute a uniform security instrument covering real property.

NANTS. Borrower and Lender covenant and agree as follows:
rincipal, Interest, Escrow ltlems, Prepaymemnt Charges, and Late Charges. Borrower shall pay
when due the pfinci and interest on, the debt evidenced by the Note and any prepayment charges and late charges
. er shall also pay funds for Escrow items pursuant to Section 3. Paymenls due under the
ity instrument shali be made in U.S. currency. However, if any check or other instrument received
t under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
payments due under the Note and this Security Instrument he made in one or more of the following
by Lender: (a) cashy; (b) money order,; {c) cerlified check, bank check, treasurer’s check or cashier's
any such check is drawn upen an institution whose depaosits are insured by a federai agency,
. or entity; or {d) Electronic Funds Transfer.
ments are deemed received by Lender when received at the location designated in the Note or al such other
jocal may be designated by Lender in accordance with the notice provisions in Seclion 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future. If Lender accepts such payments, it shall
apply such payments at the time such payments are accepted. No offset or claim which Borrower might have now or
in the future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or petforming the covenants and agreements secured by this Security Instrument.

2. Appication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and apptied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
arder in which it became due. Any remaining amounts shall be applied first to late charges, second o any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is outslanding, Lender may apply any payment received from Borrower o the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or mare Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first lo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shalk
not extend or postpone the due date, or change the amount, of the Periodic Payments,

2. Funds for Escrow items. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts dus for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; () premiums for any and ail insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Barrower to Lender i lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items a cailed
*Escrow lterns.” At origination or at any time during the term of the Loan, Lender may require that Community As tion
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
Escrow ltem. Borrawer shall promptly furnish to Lender all notices of amounts to be paid under this Segti
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the
Escrow Iterns. Lender may waive Borrower’s obligation ta pay to Lender Funds for any or all Escr
Any such waiver may only be in wriling. In the event of such waiver. Borrower shall pay directly, when
the amounts due for any Escrow Items for which payment of Funds has been waived by Lendera
shall fumnish to Lender receipts evidencing such payment within such ime period as Lend
obligation to make such payments and to provide receipts shall for alt purpases be deel to be @& covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agre t n Section 8. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borro 8
an Escrow tem, Lender may exercise its rights under Section 9 and pay such a
obligated under Section 9 to repay to Lender any such amaunt. Lender may revoke
Items at any time by a notice given in accordance with Section 15 and. upon such re
Lender all Funds, and in such amounts, that are then required under this S 3.

Lender may, at any time, collect and hold Funds in an amount (a) su
the time specified under RESPA, and (b) not to exceed the maximum am
shall estimate the amount of Funds due on the basis of current data
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depaosits are
(including Lender, if Lender is an institution whose deposits are
shall apply the Funds lo pay the Escrow items no later than th
Borrower for holding and applying the Funds, annually analyzi estrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Ag
an agreement is made in writing or Applicable Law requiré
to pay Borrower any interest or earnings on the Fund
shall be paid on the Funds. Lender shali give to Bor
by RESPA.

If there is a surplus of Funds held in escrg
excess funds in accordance with RESPA, If t
shall notify Borrower as required by RES
shortage in accordance with RESPA, bl
in escrow, as defined under RESPA, L
Lender the amount necessary to mal
payments.

Upon payment in full of ali s by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens.
Property which can attain

a federal agency, instrumentality, or entity
any Federal Home Loan Bank. Lender

paid on the Funds, Lender shall not be required
and Lender can agree in writing, however, that interest
arge, an annuat accounting of the Funds as required

nder RESPA, Lender shall account to Borrower for the
ge of Funds held in escrow, as defined under RESPA, Lender
r shall pay to Lender the amount necessary to make up the
han 12 monthly payments. If there is a deficiency of Funds held
tify Borrower as required by RESPA, and Borrower shall pay to
eficiency in accordance with RESFA, but in no more than 12 monthly

y ail taxes, assessments, charges, fines, and impositions attributable to the
is Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Ass . Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in ariner provided in Section 3.

omplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
e payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
which in Lender's opinion operate to prevent the enforcement of the lien while those
nding, but only until such proceedings are concluded; or (c) secures fram the holder of the lien an
tory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
ject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
jen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
e actions set forth above in this Section 4. .

y require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
onnection with this Loan.

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage.” and any other hazards including,
but not limited to, earthquakes and floods. for which Lender requires insurance. This insurance shalt be maintained in
the amounts (including deductibie levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
cetification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or cerlification. Borrower shall alsa be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fiood zone determination resulting
from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described ahove. Lender may obtain insurance coverage, at
Lender's option and Borower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabitity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shalt
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage ctause, and shall name Lender as morlgagee and/for as
an additional ioss payee. Lender shal have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains apy form
of insurance coverage, not ctherwise required by Lender, for damage to. or destruction of, the Property, such pol
include a standard morigage clause and shafl name Lender as mortgagee and/or as an additionat los:

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender ma! oof
of loss if not made promptly by Borrower. tnless Lender and Borrower otherwise agree in writi
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to res
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessen
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender ha

to inspect such Property to ensure the work has been completed to Lender’s satisfaction, p 2h inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restorati payment or in
a series of progress payments as the work is completed. Unless an agreement is made Applicatile Law

requires interest to be paid on such insurance proceeds, Lender shall not be required any interest or

TR TSR TR I LT

earnings on such proceeds. Fees for public adjusters, or other third parties, retained
of the insurance proceeds and shall be the sole obligation of Borrower. If the resto
feasible or Lender's security would be lessened, the insurance proceeds shall be a
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Il not be paid out
bair is not economically
sums secured by this
surance proceeds shall

i

be applied in the order provided for in Section 2.

If Borrower abandons the Property, L.ender may file, negotiate and se
matters. If Borrower does not respond within 30 days to a notice from h
settle a claim, then Lender may negotiate and settle the claim. The ill begin when the notice is given.
In either event, or if Lender acquires the Property under Section 2 i"Borrower hereby assigns fo Lender
(a) Borrgwer's rights to any insurance proceeds in an amount not the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights {ot
paid by Borrawer) under all insurance policies covering the
coverage of the Property. Lender may use the insurance
amounts unpaid under the Note or this Security Instrume

6. Occupancy. Borrower shall occupy, establish,
60 days after the execution of this Security Instrume
residence for at least one year after the date of o

far as such rights are applicable to the
&t to repair or restore the Property or to pay
< r not then due.
the Property as Borrower's principal residence within
ontinue to occupy the Property as Borrower's principal
gss Lender otherwise agrees in writing, which consent
umstances exist which are beyond Borrower’s control.
of the Property; Inspections. Borrower shall not destroy,
teriorate or commit waste on the Property. Whether or not
intain the Property in order to prevent the Property from
ion. Unless it is determined pursuant te Seclion 5 that repair or
romptly repair the Property if damaged to avoid further deterioration
s are paid in connection with damage to, or the taking of, the Property,
oring the Property only if Lender has released proceeds for such purposes.
ies and restoration in a single payment or in a series of progress payments
ondemnation proceeds are not sufficient to repair or restore the Property,
pligation for the comptletion of such repair or restoration,
Lender or its agent may make nable entries upon and inspections of the Property. If it has reasonable cause,
i improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an intesior irtst n specifying such reasonable cause.

8. Borrowe oan Application. Borrower shall be in dafault if, during the Loan application process, Borrower
of any persons ities acting at the direction of Borrower or with Borrower's knowledge or consent gave malenially
false, misleadi ~curate information or statements to Lender (or failed to provide Lender with material information)
in connection n. Material representations include, but are not limited to, representations concerning

- i Y e Property as Borrower's principal residence.

tof Lender’s knterest in the Property and Rights Under this Security Instrument. If (a) Borrower

venants and agreements contained in this Security Instrument, (b} there is a legal preceeding that
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
nkruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
writy Instrument or to enforce faws or regulations), or (c) Borrawer has abandoned the Property, then Lender

pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
ity Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propierty. Lender's actions can include, bul are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (¢) paying reascnable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited fo, entering the Property to make repairs, change locks, replace or
board up doars and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no jiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

7. Preservation, Maintenance and Prg
damage or impair the Property, allow the
Borrower is residing in the Property, B
deteriorating or decreasing in value d
restoration is not economically feasible
or damage. If insurance or condemng
Borrower shall be responsible for
Lender may dishurse proceeds
as the work is completed. If
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If this Security instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
niot, without the express written consent of Lender, alter or amend the ground !ease. |f Bormower acquires fee litle to the
Property, the leasehoid and the fee titie shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage {ngurance previously in
effect, from an altemate morgage insurer selected by Lender. If substantially equivalent Morlgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these paymenls as a
non-refundabie loss reserve in fieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full. and Lender shall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance cove
amount and for the periad that Lender requires) provided by an insurer selected by Lender again be
is obtained, and Lender requires separately designated payments toward the premiums for Mort
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was require
designated payments toward the premiums for Mortgage insurance, Borrower shall pay the
maintain Mortgage Insurance in effact, or to provide a non-refundable loss reserve, until
Mortgage Insurance ends in accordance with any writlen agreement between Borrower and i
termination ar until termination is required by Applicable Law. Nothing in this Section 10 a
1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insur

Mortgage insurers evaluate their total risk on all such insurance in force from to
agreements with other parties that share or modify their risk, or reduce losses. These
condifions that are satisfactory to the mortgage insurer and the other party
agreements may require the mortgage insurer to make payments using a
may have available (which may include funds obtained from Mortgage

As a result of these agreements, Lender, any purchaser of the Note, a
or any affiliate of any of the foregoing, may receive (directly or i
characterized as) a portion of Borrower's payments for Mortgage
mortgage insurer’s risk, or reducing losses. If such agreement pr
insurer's risk in exchange for a share of the premiums paid tc
reinsurance.” Further:

(a) Any such agreements will not affect the a
Insurance, or any other terms of the Loan. Such agre
Mortgage Insurance, and they will not entitle Bol

(b) Any such agreements will not affect the
Insurance under the Homeowners Protection &

e.

pe, and may enter into
ents are on terms and
arties) to these agreements, These

emiums).

rer, any reinsurer, any other entity,
funts that derive from (or might be
change for sharing or modifying the
i affiliate of Lender takes a share of the
e arrangement is often termed “captive

atiBorrower has agreed to pay for Mortgage
will not increase the amount Borrower wili owe for
any refund.
wer has - if any - with respect to the Mortgage
ny other law. These rights may include the right to
Hation of the Mortgage Insurance, to have the Mortgage
a refund of any Mortgage Insurance premiums that were
ermination,
Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

Insurance terminated automatically, and
unearned at the time of such cancella

11. Assignment of Misceilaneou
shall be paid to Lender.

I the Property is damaged, su
if the restoration or repair is ec
restoration period, Lender shall
to inspect such Property to &
shall be underiaken prom

ous Proceeds shall be applied to restoration or repair of the Property,
ble and Lender’s security is not lessened. Dusing such repair and
hold such Miscellaneous Proceeds until Lender has had an opportunity
as been completed to Lender’s satisfaction, provided that such inspection
pay for the repairs and restoration in a single disbursement or in a series of
pragress payments as the d. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscel ceeds, Lender shall not be required to pay Borrower any interest or eamings on
such Miscellaneous Proc i restoration or repair is not economically feasible or Lender's security would be
lessened, the Mis necus Proceeds shall be applied to the sums secured by ihis Security Instrument, whether or not
then due, with ess, if any, paid {o Borrower. Such Miscellaneous Proceeds shail be applied in the order provided
for in Section 2:

alitaking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shali be applied
by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower,
4 partial taking, destruction. or loss in value of the Froperty in which the fair market value of the Property
e partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
ity instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower
rwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
laneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
partial taking, destruction, or foss in value divided by (b) the fair market value of the Property immediately
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

i& event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immedialely before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coltect and apply the Miscelianeous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or naot then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds o the party against whom
Borrower has a right of action in regard to Miscellaneocus Proceeds.
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Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property ar rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Succassor in Interest of Borower shall not operale fo release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or ofherwise modify amortization of the sums secured by this Security Instrumhent by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbear by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymen
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, sha
of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coy
that Borrower's obligations and liabifity shall be joint and several, However, any Borrower who
Instrument but does not execule the Note (a “co-signer”): (a) is co-signing this Security Inst
grant and convey the co-signer’s interest in the Property under the terms of this Security Instry
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender
agree to extend, modify, forbear or make any accommodations with regard to the tel
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower
under this Security Instrument in writing, and is approved by Lender, shall obtain al
under this Security Instrument. Borrower shall not be released from Borrower's obl
Security Instrument unless Lender agrees to such release in writing. The ¢
Instrument shall bind {(except as provided in Section 20) and benefit the

14. Loan Charges. Lender may charge Borrower fees for services p
for the purpose of protecting Lender’s interest in the Property and righls
not limited to, attomeys’ fees, property inspection and valuation fees. It reg
authority in this Security Instrument to charge a specific fee to B
charging of such fee, Lender may not charge fees that are x|
Applicable Law.

If the Loan is subject to a law which sets maximum loan
or other loan charges collected or to be collected in con
such loan charge shall be reduced by the amount nece
sums already collected from Borrower which exceed
to make this refund by reducing the principal owed
reduces principal, the reduction will be treated a
a prepayment charge is provided for under
payment to Borrower will constitute a waive

15. Notices. All notices given by Borr
Any notice 10 Borrower in connection wit
mailed by first ciass mail of when actual
one Borrower shall constitute notic
address shall be the Property Ad
Borrower shall promptly notify L
Borrower's change of addre
There may be only one de

not personally
r Borrower can
instrument or

assumés Borrower's obligations
s rights and benefils
and liability under this
ants and agreements of this Security
s and assigns of Lender.

onnection with Borrower’s default,
Security Instrument, including, but
other fees, the absence of express
be construed as a prohibition on the
led by this Security instrument or by

fiat law is finally interpreted so that the interest
th oan exceed the permitted limits, then: (a) any
reduce the charge to the perrmitted limit; and (b} any
d limits will be refunded to Borrower. Lender may choose
or by making a direct payment to Borrower. if a refund
spayment without any prepayment charge (whether or nat
Bortfower's acceptance of any such refund made by direct
any f action Borrower might have arising out of such overcharge.
LendeFin connection with this Security Instrument must be in writing.
ty Instrumenit shall be deemed to have been given to Borrower when
Borrower's notice address if sent by other means. Notice to any
owers uniess Applicable Law expressly requires otherwise, The notice
ss Bamower has designated a substitute notice address by notice to Lender.
Borgower's change of address. If Lender specifies a procedure for reporting
r shall only report a change of address through that specified procedure.
ddress under this Security Instrumerit at any one time. Any notice to Lender
shall be given by detiverin: iling it by first class mait to Lender's address stated herein unless Lender has
designated another addres§ to Borrower. Any notice in cannection with this Security Instrument shall not be
deemed to have beep given o r until actually received by Lender. If any notice required by this Security Instrument
is also reqguired u Applicabie Law, the Applicable Law requirement will satisfy the corresponding requirement under
i i ent.

Severability; Rules of Construction. This Security Instrument shall be governed by federal
faw and the law of the | iction In which the Property is located. All rights and obligations contained in this Security
<t to any requirements and limitations of Applicable Law. Applicable Law might explicitty or implicitly
dgree by contract or it might be silent, but such silence shall not be construed as a prohibition against
y contiact. In the event that any provision or clause of this Security Instrument or the Note conflicts with
) conflict shall not affect other provisions of this Security instrument or the Note which can be given
conflicting provision.
this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
‘words of the feminine gender; {b) words in the singular shalt mean and include the plural and vice versa; and
rd “may” gives sole discretion without any obligation to take any action.

17. 'Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intarest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficiat interests
transferred in a bond for deed, contraci for deed, instaliment sales cantract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred {or If Borrower i not a natural
person and a beneficial interest in Borrower is sold ar transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shalt not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
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LOAN #: 9917083322
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument withaut further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security instrument discontinued at any time prior 1o the earliest of: {(a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such ather period
as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender alt sums which then would be due under
this Security instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securlty Instrument, including. but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lendgr may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sdlected
by Lender: (a) cash; (b} money order; {c) certified check, bank check, freasurer’s ¢check or cashier's check {
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrument
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obli
hereby shall remain fully effective as if no acceleration had accurred. However, this right to reinstate
the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in the Note
(together with this Security Instrument) can be sold one ar more times without prior notice to6frd :sale might
result in a change in the entity (known as the “Loan Servicer”) that coflects Periedic Paymen the Note and
this Security Instrument and performs other mortgage loan servicing obligations under, this Security

Instrument, and Applicable Law. There alsc might be one or more changes of the Loan
the Note. If there is a change of the Loan Servicer, Borrower will be given written noti
the name and address of the new Loan Servicer, the address to which payments
information RESPA requires in cannection with a notice of transfer of servicing. if the N
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan s
will remain with the Loan Servicer or be transferred to a successor Loan S
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to an
or the member of a class) that arises from the ather party's actions pu
thal the other party has breached any pravision of, or any duty owed
Borrower or Lender has notified the other party (with such notice
15) of such alleged breach and afforded the other party hereto are.
correclive action, If Applicable Law provides a time period which
time period will be deemed to be reasonabie for purposes o
10 cure given to Borrower pursuant to Section 22 and the g
18 shali be deemed to satisfy the notice and opportuni

21. Hazardous Substances. As used in this Sec!
as toxic or hazardous substances, pollutants, or

ed o a sale of

obligations to Borrower
and are not assumed by the Note

n (as either an individual litigant
curity Instrument or that alleges
is Security Instrument. until such
ce with the requirements of Section
d afler the giving of such notice to take
before certain action can be taken, that
4. The notice of acceleration and opportunity
ration given to Barrower pursuant to Section
‘& corrective action provisions of this Section 20.
azardous Substances” are those substances defined
mental Law and the following substances: gasoline,
sticides and herbicides, volatile solvents, materials
* (b) “Environmentai Law” means federal laws and laws of
‘in health, safety or environmental protection; (c) “Environmental
ction, 6t removal action, as defined in Environmentai Law; and (d) an
use, contribute ta, or otherwise trigger an Environmental Cleanup.
“{ise, disposal, storage, or release of any Hazardous Substances, or
or in the Property. Barrower shall not do, nor allow anyone else to do,

containing agbestos or formaidehyde, and radio
the jurisdiction where the Property is located
Cleanup” includes any response action, re:
“Environmental Condition” means a cond!

Borrower shall not cause or permit th
threaten to release any Hazardous Sup

anything affecting the Property (a) t f any Environmental Law, (b) which creates an Emvironmental Condition,
or {c} which, due to the presence; e of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The p ences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Sul e generally recognized to be appropriale to normal residential uses and to

maintenance of the Prope
Borrower shall prompt

ut not limited to, hazardous substances in consumer products).

r written nofice of (a) any investigation, claim. demand., lawsuit or other action
i gency or private party involving the Property and any Hazardous Substance or

which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited

to, any spilling, discharge, release or threat of release of any Hazardeus Substance, and {c) any condition
caused by the p use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower lea ed by any governmentai or regulatory authority, or any private party, that any removal or

any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take alt
ions in accordance with Enviranmental Law. Nathing herein shail create any obligation on Lender
Cleanup.

M COVENANTS. Borrower and Lender further cavenant and agree as follows:

ration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
plicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required to
default; (¢} a date, not less than 30 days from the date the notice is given lo Borrower, by which the default
must be cured; {d} that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the
Property; (¢} the Borrower's right Lo reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure; and
{f) any other disclosure required under the Fair Foreclosura Act, codified at §§ 2A:50-53 ot seq. of the New Jarsey
Statutes, or other Appiicable Law. If the default is not cured on or hefore the date specified in the notice, Lander
atits option may recjuire immediate payment in full of all sums secured by this Security Instrument without further
demand and may forectose this Security instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, attorneys’
fees and costs of title evidence permitied by Rules of Court.
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LOAN #: 9917083322
23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is perritied under
Anpplicable Law.
24. No Claim of Credit for Taxes, Borrower will not make deduction from or claim credit on the principal or interest
secured by this Security Instrument by reason of any governmental taxes, assessments of charges. Borrower will not
claim any deduction from the taxable vaiue of the Property by reason of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider§xecuted by Borrower and recorded with it.

State of JERSEY,
County of

On SEPTEMBER 8, 2017, before me,
personally appearad JOSEPH MAROOTIAN AND JA
this person (or if more than one, each person) a) was tha maker of th
instrument as his or her own act.

Public in and for said county,
ted to my satisfaction, that
rument and, b} executed this

M Maua 987
Pf1/a019

GLADYS M. GARCIA

NOTARY PUBLIC OF NEW JERSEY
h::tlserm I?I:;Islgome Loans, LLC d | Banker Home Loans 1.D. # 2392462
Loan Originator: Dean Scadut My Commission Expires 12/31/2019

NMLS ID: 275852
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MIN: 1001875-9917083322-6

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th
September, 2017 and is incorporated into and shall be deemed to am
supplement the Mortgage, Deed of Trust or Security Deed (the "Security In
of the same date, given by the undersigned (the "Borrower”) 10 secure Borro
t0 PHH Home Loans, LI.C d/b/a Coldwell Banker Home Loans, a Limited Liability:

of the same date and covering the Property described in the Se
located at: 7 Tomahawk Drive, Wayne, NJ 07470.

The Property includes, but is not limited to, a parcel of |
together with other such parcels and certain common a
in COVENANTS, CONDITIONS AND RESTRICTIONS

roved with a dwelling,
facilities, as described

{the "Declaration").
The Property is a part of a planned unit d MANITOU
HOMEOWNERS ASSOCIATION

(the"PUD"). The Property alsoinchides Bo
or equivalent entity owning or managirig

{the “Owners Association”) and th

Wi as

sinterestinthe homeowners association
mmon areas and facilities of the PUD
its and proceeds of Borrower's interest.

PUD COVENANTS. in addition tg. the covenants and agreements made in the
Security Instrument, Borrowe d Lender further covenant and agree as follows:

A. PUD Obligations. Bg r shall perform all of Borrower’s obligations under the
PUD's Constituent Doc onstituent Documents” are the (i} Declaration;
{ii} articles of incorporati nstrument or an% equivalent document which creates
the Owners Associa y by-laws or other rules or regulations of the Owners
Association. Borro omptly pay, when due, all dues and assessments
ituent Documents.

B. Property Insurancé. So long as the Owners Associalion maintains, with a
generally acc i nce carrier, a "master” or "blanket” policy insuring the Property
which is satisfa L ender and which provides insurance coverage in the amounts
(including:deducti vels), for the periods, and against loss by fire, hazards included

i ’ rm “extended coverage,” and any other hazards, including, but not limited
kes and floods, for which Lender requires insurance, then: (i) Lender waives
Section 3 for the Periodic Payment to Lender of the yearly premium

ts for property insurance on the Property: and (ii} Borrower's obligation under
10 maintain property insurance coverage on the Property is deemed satisfied
it that the required coverage is provided by the Owners Assoclation policy.
ender requires as a congition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property
irance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
pair following a loss to the Property, of to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shali be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Security instrument, whether or
not then due, with the excess, if any, gaid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be pai
to Lender. Such proceeds shall be applied by Lender to the sums secured by
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Le
with Lender's prior written consent, cither partiion or subdivide the Property o
to: {i) the abandonment or termination of the PUD, except for abandonment grie
required by law in the case of substantial destruction by fire or other casual i

of a taking by condemnation or eminent domain; (ii) any amendment to any rovisio
sConstituent Documents” if the provision is for the express benefit of Le termination
of professional management and assumption of seif-management oft ation;
or (iv) any action which would have the effect of rendering the p insurance
coverage maintained by the Owners Association unacceptable to Le

F. Remedies. If Borrower does not pay PUD dues and asse s when due,

then Lender may pay them. Any amounts disbursed by
F shall become additional debt of Borrower secured by
Borrower and Lender agree to other terms of paymen
interest from the date of disbursement at the Notg

under this paragraph
ty Instrument. Unless
mounts shall bear
Il be payable, with

i the terms and covenants

9’/ (Seal)

VA ATE
9/ £ // 7 (sean
DATE

RIDER--5ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
Page 2 of 2 F3150RCY 0115
F3180RLU (CLS)
09/06/2017 12:29 PM PST




First American Title Insurance Company
1 First American Way, Santa Ana, California 92707
Issuing Agent
First Jersey Title Services, Inc.
P.O. Box 2525 (25-00 Broadway) Fair Lawn, NJ 07410
201-791-4200 Fax: 201-791-9050
www.firstjerseytitle.com
File No: 092728

SCHEDULE A
Legal Description

All that certain lot, piece or parcel of land, with the buildings and improvements ther
in the Township of Wayne, County of Passaic, State of New Jersey.

ed, situate, lying and being

BEING known and designated as Lot 110 Block 4700, Township of
known and designated as Lot 178 Block 710 as shown on a certain g

e, Passaic County, New Jersey, also
led " Amended Final Subdivision
ember 31, 1985 as Map No, 3070 in
ed as follows:

ere the same is intersected by the southerly
ap, said point being distant the following
nitou Pass with the centerline of Birdseye Circle

eye'Circle and continuing along the centerline of
various courses to a point of intersection, thence
a point in the centerline of Tomahawk Drive, where the same

A. Easterly and northerly along the centerline
Tomahawk Drive a distance of 810.52 feet alon

is intersected by the westerly line of Lot
C. Leaving said centerline and partia
58.15 feet to a point on the southerly lin
D. Along the southerly line, South .

westerly line of Lot 129, North 2°43'42" West a distance of
id Lot 129, thence

1. Along the westerly line d Lot 129, to, through and beyond a party wall, North 2°43'42" West a distance
of 71.17 feet to a point, th
2. Leaving Lot 129, S
3. South 2°43'2" Eas
4. Along said Lo

and place of BEGL

8" East a distance of 84.20 feet to a point, thence
nce of 71.17 feet to a point on the southerly line of said Lot 128, thence
and beyond a party wall, North 87°16'18" East a distance of 84.20 feet to the point

Commonly known as:

7 Tomahawk Drive
Manitou
Wayne, New Jersey

IN COMPLIANCE with Chapter 157, Laws of 1977, premises herein are Block 4700 Lot 110, on the tax map of the
above municipality.



When recorded, return to:

PHH Home Loans, LLC - NORTHEAST
ATTN: Final Document Dopartment - HLNE
1 Mortgage Way, 3rd Floor

Mail Stop: HLNE

Mt. Laurel, NJ 08054

This documaent was prepared by:

Michael Rufus
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1 Mortgage Way
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