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Passaic County Document Summary Sheet

MORTGAGE
MODIFICATION

Type

MORTGAGE MODIFICATION

Consideration

Submitted By

SIMPLIFILE, LLC. (SIMPLIFILE)

Document Date 08/11/2017
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8926 189 2007038198
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OSCAR E HERNANDEZ
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Parcel Info
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KRISTIN M. CORRADO
CLERK
BASSAIC COUNTY
New Jersey

INSTRUMENT NUMBER
2017047386
RECORDED ON
Sep 28, 2017
12:01:17 PM
BOOK:R714 PAGE:69
Total Pages: 14

grcsvpe:rf.fa:ys:er\feigsg? LLC NJ PRESERVATION ACCOUNT $65.
Attn: Contract Management RHEORDING FEES - $85.
P.O. Box 24737 REGORDER OF DEEDS

West Palm Beach, FL 33416
Investor #: 12347

[Space Above This Line for Recording Data] TRUT FUND

LJINV: 1231756 USER: MD

SSNESS TRUST FUND $3.
G CONVENIENCE FEE $2.

PAID $155.

00
00

00
00

00

LOAN MODIFICATION AGREEME}

Servicer: Ocwen Loan Servicing, LLC

Original Mortgagor / Maker: OSCAR E. HERNANDEZ

Marital Status: MARRIED

Original Mortgagee / Payee: MORTGAGE ELE STRATION SYSTEMS, INC.

("MERS"), SOLELYz

Original Amount: $
Original Mortgage Date:
Date Recorded:
Reel / Book: 189
CRFN / Document/Instrument #:
AP# [ Parcel #:
Property Address: CKERMAN PLACE
City: POMPTON LAKES r PASSAIC State: NEW JERSEY
Present Holder of the Note and EN LOAN SERVICING, LLC
Holder's Mailing Address:
(Including county) " 5720 Premier Park Dr,

West Palm Beach, FL 33407

Palm Beach County
New Money $

E EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREOF
1 YES O no

District (NYC Only): Section: Block: Lot:

District (MA Only):

Lot (DC Only): Square:
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Loan Number: 0070352125
Investor Loan Number; 435784862

This document was prepared by Ocwen Loan Servicing, LLC

After Recording Return To:
Qcwen Loan Servicing, LLC
Attention: Modification Processing
PC Box 24737

West Palm Beach, FL 33416-9838

& For Recording Data)

ATION AGREEMENT

roviding for Fixed Interest Rate)
BALLOON PAYMENT DISCLOSURE

ENT INCLUDES A BALLOON PAYMENT, WHICH MEANS THAT EVEN IF
SCHEDULED PAYMENTS WHEN DUE, THE LOAN WILL NOT BE PAID IN FULL AT
RESULT, ON THE MATURITY DATE QOUTLINED WITHIN THIS AGREEMENT,
QUIRED TO REPAY, IN A SINGLE PAYMENT, THE ENTIRE REMAINING PRINCIPAL
BALANCE PLU CRUED BUT UNPAID INTEREST AND ALL OTHER AMOUNTS OWING ON THAT DATE
(INCLUDING BUT NOT LIMITED TO ALL ADVANCES MADE BY LOAN SERVICER UNDER THE TERMS OF THE
SECURITY INSTRUMENT).

THIS MODIFICATION
BORROWER MAKE

BORROWER

CAUTION TO BORROWER: NO OBLIGATION TO REFINANCE - LOAN SERVICER HAS NO OBLIGATION TO
REFINANCE THIS LOAN OR MAKE BORROWER A NEW LOAN ON THE MATURITY DATE. If BORROWER DOES
NOT HAVE THE FUNDS TO PAY THE BALLOON PAYMENT WHEN IT COMES DUE, BORROWER MAY HAVE TO
OBTAIN A NEW LOAN AGAINST THE PROPERTY TO MAKE THE BALLOON PAYMENT. ASSUMING ANOTHER
LENDER MAKES BORROWER A NEW LOAN ON THE MATURITY DATE, BOCRROWER WILL PROBABLY BE
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CHARGED INTEREST AT THE MARKET RATE PREVAILING AT THAT TIME. SUCH INTEREST RATE MAY BE
HIGHER THAN THE INTEREST RATE PAID ON THIS LOAN. YOU MAY AGAIN HAVE TO PAY COMMISSIONS,
FEES AND EXPENSES FOR THE ARRANGING OF THE NEW LOAN. IN ADDITION, IF BORROWER IS UNABLE TO
MAKE THE MONTHLY PAYMENTS OR THE BALLOON PAYMENT, BORROWER MAY LOSE THE PROPERTY AND
ALL OF THE EQUITY THROUGH FORECLOSURE. KEEP THIS IN MIND IN DECIDING WHETHER TO AGREE TO
THE TERMS OF THIS LOAN MODIFICATION.

The debtor(s), Oscar E Hernandez, Daisy Hernandez and Freddie Mac through the servicer of the erlying mortgage
loan agreement, Ocwen Loan Servicing, LLC, have agreed to medify the terms of said underlyi
agreement. Freddie Mac is the owner of the loan and retains all rights to collect payments as

loan agreement. Ocwen Loan Servicing, LLC, remains servicer for said underlying mertga

This Loan Modification Agreement ("Agreement"}, made this 11th day of August, 2
Daisy Hermandez ("Borrower™) and Ocwen Loan Servicing, LLC, Lender/Servicer or A
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed ("
and recorded in the Records of Passaic County, NJ and (2) the Note, bearingit
Security Instrument, which covers the real and personal property described in t
as the "Property”, located at

ate as, and secured by, the
instrument and defined therein

252 Ackerman Pl
Pompton Lakes, NJ Q

the real property described being sef forth as follows:

(Legal Description Attached as Exhibit the Modification Agreement)

In consideration of the mutual promises and agreem ed, the parties hereto agree as follows (notwithstanding

the Note and the Security Instrument (the "New Principal Balance")
prount(s) loaned to Borrower by Lender plus any interest and other
amounts capitalized.

$54,392.37 of the Mew Principal Bal
interest or make monthly payments gh
be referred to as the "Interest Beari
Interest Bearlng Pnnc;pal Balance 5
of U.S. $1,281.56, beglnnmg on 08/01/2017, and continuing thereafter on the same day
Interest Bearing Principal Balance and all accrued interest thereon have been paid in
ny applicable monthly escrow payments as outlined in this agreement. The initial

nt. The New Principal Balance less the Deferred Pringipal Balance shall
| Balance" and this amount is $295,550.00. [nterest will be charged on the

of each succeeding month
full. Borrower promises t

, insurance amounts or other escrow expenses and therefore the total monthly payment
escrow payment amount shown is based on cumrent data and represents a reasonable
or future escrow obligations; however, escrow payments may be adjusted pericdically in
law. The yearly rate of 4.25% will remain in effect until the Interest Bearing Principal Balance
and all accrued intggest thereon have been paid in full. The Maturity Date will be 08/01/2057 ("Maturity Date"). |
specifically acknowledges that this is a balloon modification and therefore | will have a balloon payment due at maturity in
the approximate amount of $54,382.37 " Balloon Payment."

Borrower's payment schedule for the modified Loan is as follows:

| Years | Interest | Interest | Monthly | Estimated | Total | Payment | Number |
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Rate Rate Principal | Monthly Monthly Begins of
(%) Change and Escrow Payment* | On Monthly
Date Interest | Payment Payments
Payment { Amount*
Amount
1-40 | 425 08/01/2017 | $1,281.56 | $1,068.46 | $2,350.02 | 09/01/2017 | 480

*The escrow payments may be adjusted periodically in accordance with applicable law due to chang
insurance amounts or other escrow expenses and therefore the total monthly payment may 4
escrow payment amount shown is based on current data and represents a reasonable estim
escrow chligations; however, escrow payments may be adjusted periodically in accordance #

in property taxes,
g _accordingly. The
experditures for future
plicable law.,

ent. The initial monthly
ith applicable law due to
otal monthly payment may
presents a reasonable estimate
periodically in accordance with

Borrower promises to also pay any applicable monthly escrow payments as outlined in
escrow amount is $999.77. The escrow payments may be adjusted periodically in a
changes in property taxes, insurance amounts or other escrow expenses and ther
change accordingly. The escrow payment amount shown is based on current data an
of expenditures for future escrow obligations; however, escrow payments may b i
applicable law.

ounts still owed under the Note and the
n interest in the Property, (ii) The date

Borrower agrees to pay in full the Deferred Principal Balance and any.

person and a beneficial interest in Borrower is sol d) without Lender’s prior written consent, Lender
may reguire immediate payment in full of all sums iid by the Security Instrument.

less than 30 days from the date the notice is deliv
Security Instrument. If Borrower fails to pay th
remedies permitted by the Security Instrumen

d within which Borrower must pay all sums secured by the
rior to the expiration of this period, Lender may invoke any
further notice or demand on Borrower.

3. Borrower also will comply with all
including without limitation, Borm
premiums, assessments, es
under the Security Instrumen
of the date specified in paragraph

venants, agreements, and requirements of the Security Instrument,
enants and agreements to make all payments of taxes, insurance
pounds, and all cther payments that Borrower is obligated to make
he following terms and provisions are forever canceled, null and void, as
1 above:

rovisions of the Note and Security Instrument (if any) providing for, implementing, or
nge or adjustment in the rate of interest payable under the Note; and

ovisions of any adjustable rate rider, or other instrument or document that is affixed to,
y incorporated into, or is part of, the Note or Security Instrument and that contains any
d provisions as those referred to in (a) above.

inds and agrees that;

e rights and remedies, stipulations, and conditions contained in the Security Instrument relating to
default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunder.

b. All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall be and
remain in full force and effect, except as herein modified, and none of the Borrower's obligations or
liabilities under the Note and Security Instrument shali be diminished or released by any provisions
hereof, nor shall this Agreement in any way impair, diminish, or affect any of Lender's rights under or
remedies on the Note and Security Instrument, whether such rights or remedies arise thereunder or by
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operation of law. Also, all rights of recourse to which Lender is presently entitied against any property or
any other persons in any way obligated for, or liable on, the Note and Security Instrument are expressly
reserved by Lender.

¢. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole or in
part of the Note and Security Instrument.

$3ary or required
by Lender, shall

d. Borrower agrees to make and execute such other documents or papers as may-
to effectuate the terms and conditions of this Agreement which, if approved a
hind and inure to the heirs, executors, administrators, and assigns of the B

Borrower information
ial Security Number, (i)
ity, including information
hat can assist Lender and

e. Borrower authorizes Lender, and Lender's successors and assig
including, but not limited to (i) Name, address, and telephone numb
Credit score, {iv) [ncome, (v) Payment history, (vi) Account balan
about any modification or foreclosure relief programs, with Th
Borrower in obtaining a foreclosure prevention alternative, or ¢ rovide support services related
to Borrower's loan. For purposes of this section, Third Parties inc ounseling agency, state or local
Housing Finance Agency or similar entity, any insurer, g or, or servicer that insures, guarantees, or
services Borrower's loan or any other mortgage loa by the Property on which Borrower is
obligated, or to any companies that perform support sg em in connection with Borrower’s loan.

mortgage assistance relating to Borrower's
phone number, including mobile telephone

Borrower consents to being contacted by Lender or Third Partie:
loan including the trial period plan to modify Borrower's loa

prior waiver by Lender of Borrower's obligation to pay to
Lender Funds for any or all Escrow It eby revoked and Botrower has been advised of the amount

needed to fully fund the Escrow ltems

Borrower will pay to Lender on the day pa
until the Loan is paid in full, a sum ("Funy e for payment of amounts due for: (a) taxes and assessments and
ge as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, i
Documents; (d) mortgage insurance |
insurance premiums in accordance’ ]
es to be escrowed. These items are called "Escrow Items." Borrower shall promptly
unts to be paid under this paragraph. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borfgwer's obligation to pay the Funds for any or all Escrow ltems. Lender may waive
Borrower's obligation ender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event iver, Borrower shall pay directly, when and where payable, the amounts due fot any

Al t of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
payment within such time period as Lender may require. Borrower's aobligation to make such
eipts shall for all purposes be deemed to be a covenant and agreement contained in the Loan

Escrow ltems directly,”pursuant to a waiver, and Borrower falls to pay the amount due for an Escrow [tem, Lender may
exercise its rights under the Loan Documents and this Agreement and pay such amount and Borrower shall then be
obligated to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by
a notice given in accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under the Real Estate Settlement Procedures Act ("RESPA™), and (b) not to exceed the maximum amount
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a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatas of expenditures of future Escrow ltems or ofherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such. a charge. Unless an
agreement is made in writing or applicable law requires interest to be paid on the Funds, Lende ot be required to
pay Borrower any interest or eamnings on the Funds. Lender and Borrower can agree in wever, that interest
shall be paid on the Funds. Lender shall provide Borrower, without charge, an annual accous f the Funds as required
by RESPA.

Borrower for the excess
der RESPA, Lender shall
ssary to make up the shortage

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
funds in accordance with RESPA. If there is a shortage of Funds held in escrow
notify Borrower as required by RESPA, and Borrower shall pay to Lender the a
in accordance with RESPA, but in no more than 12 monthly payments. If there i ncy of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and B shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, butin n than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents promptly refund to Borrower any Funds

held by Lender.

Agreement is lost, misplaced, misstated,
he Loan as modified, or is otherwise missing, |
cknowledge, initial and deliver to the Lender any
e is replaced, the Lender hereby indemnifies me against
ents the Lender requests of me under this section 4.0.
r the Documents within ten (10} days after | receive the

6. That if any document related to the Loan Docume
inaccurately reflects the true and correct terms and
will comply with the Lender's request to exe
documentation the Lender deems necessary. |
any loss associated with a demand on the No
shall be referred to as "Documents”. | ag
Lender's written request for such replace

anged, modified or omitted except by written document executed
by both me and Ocwen. This Mg#i n constitutes the entire agreement between me and Ocwen and,
= scussions between me, Ocwen andfor Ocwen's predecessors in
prior or other agreement shall be permitted to contradict or vary its
ditions, or obligations other than those contained in this Agreement.

interest, and neither prior evi
terms. There are no promi
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BORROWER ACKNOWLEDGEMENT

IMPORTANT — Do NOT sign this Agreement unless you are in the presence of a notary. If extenuating
circumstances prevent one notary signature, separately signed and notarized agreements will be accepted;
howevaer, the agreements must be returned in the same package to Ocwen Loan Servicing.

Each of the Borrower(s) and the Lender acknowledge that no representations, agreements or pro
other party or any of its representatives other than those representations, agreements or promi#
herein. This Agreement, and the Note and Security Instrument (as amended hereby) set f
between the parties. There are no unwritten agreements between the parties.

were made by the
ifically contained
fire understanding

All individuals on the mortgage, note and the property title must sign this Agreement.

%2 - ()otoer

Date OscarE Hemadez

€-26- 17 Doniasy B

Date

glau)#
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State of Aﬂ
County of P QJIQI C

On thiscxﬁ?ﬁay of M JDZ 1 befoge m
state, personally appe% Bfar £ Ekﬂ.&ﬂﬁﬂéﬁ i

known to me or identified to my satisfaction to be the person(s) who executed th eAwithi
acknowledged that said instrument is their act and deed, and that they, being authorize
said instrument for the purposes therein contained.

int, and they duly
, executed and delivered

Witness my hand and official seal.

Notary Public

My Commission

Theresa Spineti
ANotary Public of New Jersey
My Commission Expires September 9, 2020
. -_f"é-m.w4:;,,“”%:
P H (T
. ..'f"‘ LASRTTL LTV - )
O F At O %
2' o * - ""..{1"3
ada s oo 8 50
R N I il
E :
RS SR - 3
RN o By o
TS U, oo e R
LA rawour® ~ .'\"1
s, !’;J e ! ] 0\\\ s
i
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LENDER ACKNOWLEDGEMENT

(For Lender's Signature Only)

&
fesentations other
ment, and the Note and
. Thera are no unwritten

Lender acknowledges that no representations, agreements or promises were made or any
than those representations, agreements or promises specifically contained herein. This
Security Instrument (as amended hereby) set forth the entire understanding between th
agreements between the pariies. .

Ocwen Loan Servicing

Hh e Do

Authorized Officer Fel':}ia Peny
SEP 15 2017
Date
Faorida
State of

County of Paim Beach

On this __ day of SEP 15 2017 Jbefore me,
personally appeared Felicia Perty
person who executed the within instrument 3
instrument is their act and deed, and that t
purposes therein contained.

ianed, a Notary Public in and for said county and state,

nmnnm-mm or identified to my satisfaction to be the
: of Ocwen Loan Servicing, LLC., said

uthonzed to do so, executed and delivered said instrument for the

/46;

oY 13 20

Witness my hand and official seal.

Notary Public

My Commission Expires:
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OCWEN LOAN SERVICING, LLC

By: Felicia Perry
Authorized Officer
Date: 20-September-2017

WITNESSES:

Hubert Paul

STATE OF Florida }
COUNTY OF Palm Beach }

On 20-September-2017, before me, the u
Felicia Perry , Authorized Officer of ch
to be the individual whose
acknowledged to me that hefshele
signature on the instrument,
individual acted, executed

appearance before the undets

ned#Notary Public, personally appeared
Servicing, LLC, personally known to me

ibed to the within instrument
same in hisfher)capacity, that by hig/her
I(s) or person~Tpon behalf of which The

(l
ie county of Palm Beach, State of Florida.

Witness my hand and official seal.

Wiy,
*i‘l'l »a"fa.,& GISE

t

by, ,"

\\1 1]

‘6
’ ’fwrufﬁ

""mm“

Ocwen Loan Servicing, ué?me o
1661 Worthington o qaanv
West Paim geach, Tk -
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EXHIBIT “A”

BEING KNOWN AS TAX LOT I8, 19, 20 AND 21 IN BLOCK 1100 ON THE BOROUGI OT POY S TAX

MAT

BEING FURTHIR KNOWN AND DESIONATED AS LOTS |8, 19, 20 AND 21 I\ BLOCK |
CERTAIN MAP ENTITLEL, "MAF OF PROPERTY OF FHE ARTTISTIC WEAVING COMD,
BOROUGH OF POMPFTON T AKFS, PASSAIC COUNTY. NFW JERSEY" AND SAIT
PASSAIC COUNTY REGISTER'S OFFICF ON FFRRUARY 26, 1952 ASFITFDAMAPN

MORE PARTICULARLY DESCRIBED AS FOLLOWS IN ACCORDANCE WITII
DUNN DATED JANUARY 24, 2000,

REGINNITNG AT A POINT ON TIHF WESTFRI Y SIDFT INF OF ACKFRMAN PP A
BEING DISTANT 20000 FFET PROM THF INTERSFCTION OF SAID KINDCLTNE W
STRECT AND RUNXING TITENCE,

(1 LEAVING ACKERMAN MLACE NORTH 79 DEGREES 14 MIN]
130,00 FEFT TO A POINT OX TIE FASTERLY SIDELINE OF JERS
Ob WAY THENLE

{2} ALONG SAID SIDELINE NORT! 10 DCGRLES 46 MINU
TO A POINT THENCE

{3} LEAVING SAID SIDELINE 3OUTH 7 DEGREES &
FFET TO N POTNT OX THT WESTIRT Y SIDFLINE Q

{4} ALONG SALD SIDELINE SOUTH 10 DFGRERS
TCTHE POINT AND PLACE OF BEGINNING.

SHOWN ON A
ATEDIN THE
SUFILED IS THE
AN

DE BY DANIEL M.

FET WINF) SAID POINT
HE SINCTINE OF WILARD

CONDS WEST A IISTANCE OF
FOWFR AND LIGIT CO RIGNT

S CAST A DISTANCLE OF 200.00 FELT

UTES 00 SECONDS EAST A IMSTANCE OF 150.04
MAN PLACE THENCE

500 SECONDS WEST A DISTANCE OF 20000 FEET
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Certificate of Preparation

This is to certify that this instrument was prepared by Ocwen Loan Servicing, LEC, one
of the parties named in the instrument.

Felicia Perty
uthorized Officer

LOSS MITIGATION

Ocwen Loan Servicing LLC
Loss Mitigation Department

5720 Premier Park Dr
West Palm Beach, FL 33407
1-800-850-4622



