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Passaic County Document Summary Sheet

MORTGAGE
MODIFICATION

Type MORTGAGE MODIFICATION
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Submitted By SIMPLIFILE, LLC. (SIMPLIFILE)
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Prepared By: Fellda Perry
Ocwen Loan Servicing, LLC
Attn:  HAMP Modifications
P.O. Box 24737

West Palm Beach, FL 33416
Investor #: 12494

[Space Above This Line for Recording Data]

WALTER J. DAVISON
CLERK
BARSSAIC COUNTY
New Jersey

INSTRUMENT NUMBER
2017059933
RECORDED ON
Dec 12, 2017
©:54:12 AM
BOOK:R718 PAGE:197
Total Pages: 16

NJ PRESERVATION ACCOUNT

HOME AFFORDABLE MODIFICATION A
(Step Two of Two-Step Documenta

Servicer: Ocwen Loan Serviding, LLC
Original Mortgagor / Maker: ROBERT CORONADO ¢
Marital Status: SINGLE ’
Original Mortgagee / Payee: MORTGAGE ELE

(MERS) SOLELY

COMPANY
Original Amount: $ A

Original Mortgage Date:

$75.
$95.

$3.
$2.

$175.

00
00

00
00

00

STRATION SYSTEMS, INC,
FOR JERSEY MORTGAGE

State: NEW JERSEY

Date Recorded: SEPTE
Reel / Book: Page / Liber: 66
CRFN / Document/Instrument #:
AP# [ Parcel #: 8-0000-00004-0002
Property Address: NT AVE
City: TOTOWA PASSAIC
Present Holder of the Note and EN LOAN SERVICING, LLC
Holder's Malling Address: 5720 Premier Park Dr,
(Including county) West Palm Beach, FL 33407
Palm Beach County
New Money 4
LEGAL DESCRI EE EXHIBIT "A” ATTACHED HERETO AND MADE A PART HEREOF
Registered y: [ Yes [0 no
AFN# (Qb
District (NY y): Section: Block: Lot:
District (MA Only):
Lot (DC Only): Square




Inst. # 2017059933 - Page 4 of 16

Loan Number: 0602431458

Investor Loan Number; 203032458

Investor/Owner: Everbank

This document was prepared by Ocwen Loan Servicing, LLC

After Recording Return To:
Ocwen Loan Servicing, LLC
Aftention: Modification Processing
PO Box 24737

West Palm Beach, FL 33416-2838

FHA Case No. 3526414866

or Recording Datal
MODIFICATION AGREEMENT

[Space Above
HOME AFFC

The debtor(s), Robert Coronado

underlying mortgage loan agreement, Ocwen Loan Servicing, LLC, have agreed to
modify the terms of said underlying risortigage loan agreement. Everbank is the owner of the loan and retains. all rights to
deslying'thortgage loan agreement. Ocwen Loan Servicing, LLC, remains servicer for said

BALLOON PAYMENT DISCLOSURE

THIS MODIFICATIO MENT INCLUDES A BALLOON PAYMENT, WHICH MEANS THAT EVEN IF
BORROWER MAKES ALE THE SCHEDULED PAYMENTS WHEN DUE, THE LOAN WILL NOT BE PAID IN FULL AT
THE END OF ITS TERM. AS A RESULT, ON THE MATURITY DATE OUTLINED WITHIN THIS AGREEMENT,
BORROWER WILL BE REQUIRED TO REPAY, IN A SINGLE PAYMENT, THE ENTIRE REMAINING PRINCIPAL
BALANCE PLUS ALL ACCRUED BUT UNPAID INTEREST AND ALL OTHER AMOUNTS OWING ON THAT DATE
{INCLUDING BUT NOT LIMITED TO ALL ADVANCES MADE BY LOAN SERVICER UNDER THE TERMS OF THE
SECURITY INSTRUMENT).

Page 1
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CAUTION TO BORROWER: NQ OBLIGATION TO REFINANCE - LOAN SERVICER HAS NO OBLIGATION TO
REFINANCE THIS LOAN OR MAKE BORROWER A NEW LOAN ON THE MATURITY DATE. If BORROWER DOES
NOT HAVE THE FUNDS TO PAY THE BALLOON PAYMENT WHEN IT COMES DUE, BORROWER MAY HAVE TO
OBTAIN A NEW LOAN AGAINST THE PROPERTY TO MAKE THE BALLOON PAYMENT. ASSUMING ANOTHER
LENDER MAKES BORROWER A NEW LOAN ON THE MATURITY DATE, BORROWER WILL PROBABLY BE
CHARGED INTEREST AT THE MARKET RATE PREVAILING AT THAT TIME. SUCH INTEREST RATE MAY BE
HIGHER THAN THE INTEREST RATE PAID ON THIS LOAN. YOU MAY AGAIN HAVE TO PAY COMMISSIONS,
FEES AND EXPENSES FOR THE ARRANGING OF THE NEW LOAN. IN ADDITION, IF BORROWER IS UNABLE TO
MAKE THE MONTHLY PAYMENTS OR THE BALLOON PAYMENT, BORROWER MAY LOSE
ALL OF THE EQUITY THROUGH FORECLOSURE. KEEP THIS IN MIND IN DECIDING Wi 0 AGREE TO
THE TERMS OF THIS LOAN MODIFICATION.

Borrower ("I"}: Robert Coronado

Lender/Servicer or Agent for Lender/Servicer {"Lender”): Ocwen Loan Servicing, L
Investor/Owner: Everbank

Date of first lien Security instrument ("Mortgage”) and Note ("Note"): 08/26/
Loan Number: 0602431458

Property Address {"Property").

If my representations in Section 1 continue to be true i erial respects, then this Modification Agreement
{"Agreement") will, as set forth in Section 3, amend ent (1) the Mortgage on the Propeily, and (2) the Note
secured by the Mortgage. The Note is secured b ae Deed of Trust, or Deed to Secure Debt (the "Security
Instrument”), dated the same date as the Note, ip e.ty records of Passaic County, NJ. Said Security

d in such Security Instrument (the "Prope:iy") located at 65
more particularly described as follows.

hey may previously have been amended, are referred to as the "Loan Documents”.
fient and not defined have the meaning given to them in Loan Documents
ess the preconditions set forth in Section 2 have been satisfied.
| certify, represent to Lender and agree:
efiencing a financial hardship, and as a result, (i) | am in defauit under the Loan Documents, and
(i} § do not have sufficient income or access to sufficient liquid assets to make the monthly mortgage
payments now or in the near future.

B. llive in the Property as my principal residence, and the Property has not been condemned.

C. There has been no change in the ownership of the Property since | signed the Loan Documents.

Page 2
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3. The Modification.
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D. | have provided documentation for all income that [ receive (and | understand that | am not required to
disclose child support or alimony unless | chose to rely on such income when requesting to qualify for a
modification of the Loan Documents)

E. Under penalty of perjury, all documents and information | have provided to Lender in connection with this
Agreement, including the dotuments and information regarding my eligibility for the Program are true and
correct and

If Lender requires me to obtain credit counseling in connection with the Program, | and

G. | have made or will make all payments required under a Trial Period Plan or L orkout Plan,

H. If | was discharged in a Chapter 7 bankruptcy proceeding subsequen the execution of the Loan
Documents. Based on this representation, Lender agrees that | will not Rave pe onal liability on the debt
pursuant to this Agreement.

2. Acknowledgements and Preconditions to Modification. | understand a edge that:

A. Time is of the essence under this Agreement.

B. If prior to the Modification Effective Date as set fo
representations in Section 1 are no longer true and cofrecithe Loan Documents will not be modified and
this Agreement will terminate. In this event, the L
by the Loan Documents and

dified unless and until (i) | receive from the Lender a
(i) the Modification Effective Date (as defined in
agree that the Lender will not be obligated or bound to
s if | fail to meet any one of the requirements under this

C. | understand that the Loan Documents will n
copy of this Agreement signed by the
Section 3) has occurred. | further unde
make any modification of the Loan Ddé
Agreement.

Son 1 continue to be true in all material respects and all
jaction 2 have been met, the Loan Documents will automatically
on Effective Date") and all unpaid late charges that remain unpaid

If my répresen 3

s New Principal Balance"). The "New Principal Balance" may represent the sum of the
cipal Balance”, (if applicable) the "Deferred Principal Reduction” (if appilicable) and the
g Principal Balance” which is $123,722.63. | understand that by agreeing to add the
unis to the outstanding principal balance, the added Unpaid Amounts accrue interest based
on the interest rate in effect under this Agreement. | also understand that this means interest will now
accrue on the unpaid interest that is added to the outstanding principal balance, which would not happen
without this Agreement.

11/01/2017 and the first new monthly payment on the Interest Bearing Principal will be due on

Interest ?\ the rate of 4.125% will begin to accrue on the Interest Bearing Principal Balance as of
12!01/20

Page 3
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Borrower's payment schedule for the modified Loan is as follows:

Years | Interest | Interest Monthly | Estimated | Total Payment Number
Rate Rate Principal | Monthly Monthly Begins On | of
(%) Change and Escrow Payment* )
Date interest | Payment
Payment | Amount*
Amount

1-30)4.125 J 11/01/2017 | $599.62 | $861.48 | $1.461.10 | 12/03/20 360

“The escrow payments may be adjusted periodically in accordance wi le law and therefore my
total monthly payment may change accordingly. The escrow payme s shown are based on
current data and represent a reasonable estimate of expenditures {g crow obligations; however,
escrow payments may be adjusted periodically in accordance with

i
to the contrary in the Loan Documents,
rest rate.

The above teﬁns in this Section 3. shall supersede any pro
including but not limited to, provisions for an adjustable or

| understand that, if | have a pay option adjustable
monthly payment oplion, the interest-only or any o
the monthly payments described in the above
minimum payment that will be due each month
not have a negative amortization feature that
any unpaid interest to be added to the o

Bge loan, upon modification, the minimum

options will no longer be offered and that
hedule for my modified Loan will be the
maining term of the Loan. My modified Loan will
g allow me to pay less than the interest due resulting in
principal balance.

C. | will be in default if | do not com the terms of the Loan Documents, as modified by this
Agreement.

ir the Loan Documents, then in the event of default under the
arest that will be due will be the rate set forth in Section 3.

D. [f a default rate of interest is pen
Loan Documents, as amende

4. Additional Agreements. | agn

A. That all persons who si Loan Documents or their authorized representative(s) have signed this
Agreement, unless.(i) er or co-borrower is deceased; (ii) the borrower and co-borrower are
divorced and the erty has been transferred to one spouse in the divorce decree which was recorded,

~ has an interest in the property need not sign this Agreement (although the non-
inue to be held liable for the obligation under the Loan Documents); or (iii) the
is requirement in writing.

nt shall supersede the terms of any modification, forbearance, Trial Period Plan or
at | previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants, agreements,
and requirements of Loan Documents including my agreement to make all payments of taxes, insurance
premiums, assessments, Escrow Items, impounds, and all other payments, the amount of which may
change periodically over the term of my Loan.

D. Funds for Escrow ltems. | will pay to the Lender on the day payments are due under the Loan

Documents as amended by this Agreement, until the Loan is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain priority over

Page 4
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the Mortgage as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under the Loan Documents;
(d) mortgage insurance premiums in accordance with the Loan Documents; and (e) any community
association dues, fees, and assessments the Lender requires to be escrowed. These items are called
"Escrow ltems”. | shall promptly furnish to Lender all notices of amounts to be paid under this Section
4.D. | shall pay Lender the Funds for Escrow ltems unless Lender waives my obligation to pay the Funds
for any or all Escrow ltems. Lender may waive my obligation to pay to Lender Funds fgr any or all Escrow
ltems at any time. Any such waiver may only be in writing. In the event of such Waiver, | shall pay
directly, when and where payable, the amounts due for any Escrow ltems for whi
has been waived by Lender and, if Lender requires, shall fumish to Lender.
payment within such time period as Lender may require. My obligation to ma
provide receipts shall for all purposes be deemed to be a covenant and agre
Daocumenis, as the phrase "covenant and agreement” is used in the Loa
pay Escrow Items directly, pursuant to a waiver, and | fail to pay the & ue for an Escrow item,
Lender may exercise its right under the Loan Documenits and this pay such amount and |
shall then be obligated to repay to Lender any such amount. Lendér may.revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with n Documents, and, upon such
revocation, | shall pay to Lender all Funds, and in such amounts, thal en required under this Section
4.D. '

. If | am obligated to

Lender may, at any time, collect and hold Funds in an
Funds at the time specified under the Real Estate Sat
exceed the maximum amount a lender can requir
Funds due on the basis of current data and reasg
or otherwise in accordance with applicable law,

cedures Act ("RESPA"), and (b) not to
PA. Lender shall estimate the amount of
ates of expenditures of future Escrow ltems

The funds shall be heid in an institution
or entity (including Lender, if Lender is
Home Loan Bank. Lender shall app
under RESPA. Lender shall not ¢
escrow account, or verifying th
applicable law permits Lende
applicable law requires inte
interest or eamings on the
on the Funds. Lender
by RESPA.

its are insured by a federal agency, instrumentality,
lion whose deposits are so insured) or in any Federal
ds to pay the Escrow ltemsino later than the time specified
for holding and applying the Funds, annually analyzing the
Items, unless Lender pays me interest on the Funds and
e such a charge. Unless an agreement is made in writing or
id on the Funds, Lender shall not be requited to pay me any
der and | can agree in writing, however, that interest shall be paid
me, without charge, an annual accounting of the Funds as required

> Id in escrow, as defined under RESPA, Lender shall account to me for the
excess funds i ance with RESPA. If there is a shortage of Funds held in escrow, as defined
hall notify me as required by RESPA, and | shall pay to Lender the amount
necessary e up the shortage in accordance with RESPA, but In no more than 12 monthly

payments.

nt in full of all sums secured by the Loan Documents, Lender shall promptly refund to me any
by Lender.

Funds held

. That this Agreement constitutes notice that the Servicer's waiver as to payment of Escrow ltems, if any,
has been revoked, and | have been advised of the amount needed to fully fund my Escrow Account.

. That the Loan Documents are composed of duly valid, binding agreements, enforceable in accordance
with their terms and are hereby reaffirmed.

Page 5
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. That all terms and provisions of the Loan Documents, except as expressly madified by this Agreement,
remain in full force and effect; nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the obligations contained in the Loan Documents; and that
except as otherwise specifically provided in, and as expressly modified by, this Agreement, the Lender
and | will be bound by, and will comply with, all of the terms and conditions of the Loan Documents,

. That, as of the Modification Effectlve Date, notwithstanding any other provisnon of the L oan Documents, |
agree as follows: If all or any part of the Property or any interest in it is sold or {fa
Lender’s prior written consent, Lender may, at its opfion, require immediate pa
secured by the Mortgage. However, Lender shall not exercise this option if
regulations prohibits the exercise of such option as of the date of such
exercises this option, Lender shall give me notice of acceleration. The notice
less than 30 days from the date the notice is delivered or mailed within wi

af law, rnules or
transfer, If Lender
rovide a period of not
bpay all sums secured

remedies permitt'ed by the Mortgage without further notice or dema
That, as of the Modification Effective Date, | understand that the

assumption of the Loan, including this Agreement, to a fransferee
Gam St. Germain Act, 12 U.S.C. Section 1701j-3. A bu

vill only allow the transfer and
property permitted under the
transferee of the Property will not be
s noted herein, this Agreement may
er or transferee of the Property.

That, as of the Modification Effective Date, any p
a penalty for full or partial prepayment of the No

. That, | will cooperate fully with Lender in
product(s), and/or subordination agreeme
to ensure that the modified mortgage
modification and that if, under any ci
this Agreement, the Lender does ch title endorsement(s), title insurance product(s), and/or
subordination agreement(s), the . of this Agreement will not become effective on Modification
Effective Date and the Agreem e null and void.

g any title endorsement(s), or similar title insurance
gre necessary or requured by the Lender's procedures

error is detected after executidh of this Agreement. | understand that either a comected Agreement or

) correction will be provided to me for my signature. At Lender’s opfion,
e void and of no legal effect upon nofice of such error. If | elect not to sign any such
n, the terms of the original Loan Documents shall continue in full force ang effect,
odrﬁed by this Agreement and | will not be eligible for a maodification under the

Regisiration Systems, Inc. (MERS) is a separate corporation organized and existing
s of Delaware and has an address and telephone number of P.O. Box 20286, Flint, MI
B88) 679-MERS. In the cases where the lcan has been registered with MERS who has
e to the interests granted by the Borrower in the mortgage and who is acﬁng solely as
nominee for Lender and Lender's successors and assigns, MERS has the right; to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sefl the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling the mortgage Loan.

. In the event of a future default only, Borrower authorizes Lender, and Lender's successors and assigns,
to share its contact information with Third Parties that can assist Lender and Bormower in obtaining a
foreclosure prevention alternative. For purposes of this section, Third Parties are limited to HUD-certified
housing counseling agencies or state or local government housing finance agencies.

Page 6
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O. That if any document related to the Loan Documents and/or this Agreement is lost, misplaced, misstated,

inaccurately reflects the true and cofrect terms and conditions of the Loan as modified, or is otherwise
missing, 1 will comply with the Lender's request to execute, acknowledge initial and deliver to the Lender
any documentation the Lender deems necessary. If the Note is replaced, the Lender hereby indemnifies
me against any loss associated with a demand on the Note. All documents the Lender requests of me
under this section 4.N. shall be referred to as "Documents”. | agree to deliver the Documents within ten
(10) days after | receive the Lender's written request for such replacement. This Agréament may not be
supplemented, changed, modified or omitted except by written document exe both me and
Ocwen. This Modification constitules the entire agreement between me and O supersedes all
previous negotiations and discussions between me, Ocwen and/or Ocwen's peEdecessors in interest, and
neither prior evidence nor any prior or other agreement shall be permitted to dict or vary its terms,
There are no promises, terms, conditions, or abligations other than those in this Agreement,

ase as a result of the
‘urthegmore, the date on which | may
the Bew Principal Balance,

. That the mortgage insurance premiums on my Loan, if applicabl
capitalization which will result in a higher total monthly payment,
request cancellation of mortgage insurance may change as a resul

Page 7
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BORROWER ACKNOWLEDGEMENT

IMPORTANT - Do NOT sign this Agreement unless you are in the presence of a notary. If extenuating
circumstances prevent one notary signature, separately signed and notarized agreements will be accepted;
however, the agreements must be returmed In the same package to Ocwen Loan Servicing.

Each of the Borrower(s) and the Lender acknowledge that no representations, agreements or promise§
other party or any of its representatives other than those representations, agreements or promis
herein. This Agreement, and the Note and Security Instrument (as amended hereby) set forth
between the parties. There are no unwritten agreements between the parties.

were made by the T
cifically contained %
2 understanding

All individuals on the mortgage, noie and the property tjlemust sign This Agreement.

lo fA-LD —

“ Date | Rtjert Coronado

B314-AGME0-0000052-001-44-000-001-000-080
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State of /U j/

County of _‘5%0

On thisZéﬁay of_J(72 LA, M

state, personally appeared

acknowledged that said instrument is their act and deed, and that they, being authorized
said instrumant for the purposes therein contained.

Witness my hand and official seal. ( A
»sm- 2 @,
'?“:" =0 "l:‘

nlll,llu
o yé’éx,— ]
as. e 0077

-

M , d

8-814-AGMSD-0000052-001-10-000-001-000-000
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LENDER ACKNOWLEDGEMENT

{For Lender’s Signature Only)

Lender acknowledges that no representations, agreements or promises were made or any of its
than those representations, agreements or promises specifically contained hersin. This Agreement and the Note and

- Security Instrument (as amended hereby) set forth the entire understanding between the parties P are no unwritten
agrasments between the parties. :

Ocwen Loan Servicing

-

Authorized Officer

Felicia Pemy  yov 14 207

Date

State of Forida
County of ___Palm Beach

Onthis __dayof _ NOV 14 Q'E R gefore me,
personally appeared oy
person who executed the within instrument

instrument is their act and deed, and that t
purposes therein contained.

signed, a Notary Publlc in and for said county and state,
T 2 '»r identified to my satisfaction to be the

i ; | of Ocwen Loan Servicing, LLC., said
authorized to do so, executed and delivered said mstrument for the

Witness rny hand and official seal.

Notary Public Y jecte Cazeau
My Commission Expires: JUN 27000

epresentations other

LA AACAT_ANDANAR NAE_91100.N01 00 ARN
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OCWEN LOAN SERVICING, LLC

N=JBVIV PW
By: Felicia Perry
Authorized Officer
Date: 05-December-2017

ESSES:

Desmond Cumiings|) Hubert Paul

STATE OF Florida }
COUNTY OF Paim Beach }

On 05-December-2017, before me, the
Felicia Perry , Authorized Officer of O
to be the Individual whose

acknowledged to me that hejehe
signature on the instrument,
individual acted, executed 1
appearance before the unde

ned Notary Public, personally appeared
Servicing, LLC, personally known to me
ribed to thg within instrument and

d the same in his(her yapacity, that by higfhe}
ual(s) or person upon behaif of which
stftiment, and that such individual made such
the county of Palm Beach, State of Florida.

Witness my hand and al

I

Notary — \’?fof Florida
unty of Palm Beach

Tamara Casseus

f Notary Public Stets of Florida

» Tamara Casseus
My Commission FF 122664
Expires 051372018
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EXHIBIT “A*

ALL that certain lot, piece or parcel of land, with the buildings and improvements thereon arec
lying and being in the Borough of Totows, in the County of Passaic, State of NJ:

BEGINNING at & point in the casterly line of Crescent Avenue at its intersection v
of map entitled "Map of RiverView Park, Propesty of Benj. Grunauer, Inc., Borouglso
Co., NJ"ﬁledasMapNo.Gzo.mdpoﬁbungdim%Smfeatmﬁulyﬁum jitersection of the
mtedyhneof&wmtAvmewhhihesou&miyhmomeumtAm 4

od, situate,

THENCE (1) South 25 degrees 41 nrinntes Eest, 158 feet, more or less, Passaic River,
thence retarning to the point of beginning;

THENCE (2) South 72 degrees 26 mimates 06 seconds West, along said line of Crescent Avenue,
26.39 feet to a point of corvature; -

THENCE (3) Southwesteddy, still along said essterly line
curve bearing to the left having a madivs of $3.87 feet,

THENCE (4) Scuth 25 degrees 41 minutes East,
the bank of the Passaic River; ;

THENCE (5) Northeasterly, along said bank assaic River, to the end of the first course herein
above ran.

The sbove description being ¢ riiynce with a srvey prepared by Gluckler & Den Bleyier,
PLS, dated July 6, 2009,

NOTE: Belng Lot 4.02 Map of Borough of Totowa, County of Passaic.
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Certificate of Preparation

This is to certify that this instrument was prepared by Ocwen Loan Servicing,
of the parties named in the instrument.

LOSS MITIGATION

Ocwen Loan Servicing LLC
Loss Mitigation Department
5720 Premier Park Dr
West Palm Beach, FL 33407
1-800-850-4622



