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MORTGAGE

DEFINITIONS
Words used in mulliple sections of this document are defined below and othe
18, 20 and 21. Cenrtain rules regarding the usage of words used in this d
(A) “Security Instrument” means this document, which is dated Janu
all Riders to this document.
(B) “Borrower™ is  FABIO DIAZ AND OLGA DIAZ, HUSBAND AND WIFE

re also provided in Section 16.
, together with

Borrower is the morigagor under this Security Inst
{C) “MERS" is Mortgage Electronic Registration Syste:
a nominee for Lender and Lender's successors and
MERS is organized and existing under the lawsg
2026, Flint, Ml 48501-20286, tel. (888) 679-M
{D} “Lender” is PHH Moartgage Corp

AERS is a separale corporation that is acting salely as
RS is the mortgagee under this Sacurity Instrument.
ware and has an address and telephone number of P.O. Box

Lenderis a Corporation, organized and existing under the laws of

Lender’s address is 1 Morigage Way, Mount

{E) "Note” means the pro
states that Borrower owes Le

IR XXX EEEERE NN X R

plus interest. Borr:

signed by Borrower and dated January 31, 2020, The Note
HUNDRED EIGHTY THOUSAND AND NOAQQ* * """ "ersrmssnraniy

LR R R E RS ES SRS EREEEEEEREERE RN tllDollars(UlS. s,m’m.m )
f has promised to pay this debt in regular Pericdic Paymenis and to pay the debt in fuli not later

than February
{(F) “Property” mean property that is described below under the heading “Transfer of Rights in the Property.
(G) “Loan” m he debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, s due under this Security Instrument, plus interest,
(H) “Ridere” means all Riders to this Security Instrument that are executed by Borrowar. The following Riders are to be
execute ger [check box as applicable]
ate Rider 5 Condominium Rider (] second Home Rider
: [C Planned Unit Development Rider [ Other(s) [specify]
ity Rider [ Biweekly Payment Rider

(1} “Applicable Law"” means ali controlling appiicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges thal
are imposed on Borrower or the Property by a condominium association, hemeowners association or similar organization.
(K} “Electronic Funds Transfer means any transfer of funds, other than a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a finangcial institution to debit or credil an account. Such lerm includes, bul is
not timited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephene, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3. j / f[ jﬁ/
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LOAN #: 3010450207
{M) “Miscellangous Procesds” means any compensation, setllement. award of damages, or proceeds paid by any
third party {other than Insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu
of condemnation; or (iv) mvsrepresentatwns of, or omissions as to, the value and/or condition of the Property.
(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(Q) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.
(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.} and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matier. As used in this Securily Instrument, “RESPA”
refers 1o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Lean does nof qualify as a “federally related morigage loan” under RESPA,
(Q) “Successor in Interest of Borrower” means any parly that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFPERTY : s
This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions 3 i ons
ofthe Note; and (ji) the performance of Borrower's covenanis and agreements under this Security Inst ;
Forthese purposes, Borrower does hereby morigage, grantand convey to MERS (solely as nominee fo sand Lender's
successors and assigns) and to the successors and assigns of MERS the following described prop located in the
County {Type of Recording Jurisdictien] of Passalc

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "E

which currently has the address of 17 21 Elizabeth Street, Py
[Street] [City]
New Jersey 07503 {“Property Address”)

[Zip Code]

TOGETHER WITH all the improvements now or
and fixtures now or hereafter a part of the property. Ad
Instrument. Al of the foregoing is referred to in
agrees that MERS holds only legal title to the ink@
to comply with law or custom, MERS (as
exercise any of all of those interests, incly

ed on the property, and all easements, appurtenances,
and additions shall also be covered by this Security
strument as the "Property.” Borrower understands and
granted by Borrower in this Security instrument, but, if necessary
‘tepder and Lender's successars and assigns) has the right: to
not limited to, the right to foraclose and sell the Property; and 1o take
d to, releasing and canceling this Security Instrument.

BORROWER COVENANTS th efuis lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Brbperty 1at the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defe e title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTEUMENT combines uniform covenants for national use and non-uniform coverants with
i i juri { shstitute a uniform security instrument covering real property.

cipal, interest, Escrow ltems, Propayment Charges, and Late Charges. Borrower shall pay
d interest on, the debt evidenced by the Note and any prepayment charges and late charges
wer shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
instrument shall be made in us. currency. However, if any check or other instrument recenved

ayments due under the Note and this Security Instrument be made in one or mare of the following
y Lender: (a) cash; (b) money onder; () cerlified check, bank check, treasurer's check or cashier's
ed any such check is drawn upon an institution whose deposits are insured by a federal agency.
Aty or entity, or {(d) Electronic Funds Transfer.

ts are deemed received by Lender when received at the location designated in the Note or at such other
may be designated by Lender In accordance with the nofice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial paymenls are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice lo its rights to refuse such payment or partial payments in the future. If Lender accapts such payments, it shall
apply such payments at the time such payments are accepled. Mo offset or claim which Borrower might have now or
in the future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges. second to any other amounts

due under this Security Instrument, and then to reduce the principal balance of the Note, . b (d,
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If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the paymenl may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extenl that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied 1o any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
net extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nole is paid in full, a sum (the “Funds™} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lander in lieu of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community A
Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and assessme
Escrow item. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Seg
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the
Escrow liems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all E
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
the amounts due for any Escrow ltems for which payment of Funds has been waived by Le
shall furnish 1o Lender receipts evidencing such payment within such time period as Lend
obligation to make such payments and o provide receipls shall for all purposes be dee
agreement conlained in this Security Instrument, as the phrase "covenant and ag
Borrower is obligated to pay Escrow items directly, pursuant to a walver, and Borror yiét falls 1g pay the amount due for
an Escrow fem, Lender may exercise ils righls under Section 9 and pay such a : Borrower shall then be
obligated under Section 9 to repay to Lender any such amounl. Lender may revoke as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such , Borrower shall pay to
Lender alt Funds, and in such amounts, that are then required under this Segtion 3.

Lender may, at any time, collect and hold Funds in an amount (a) s 6 rmil Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum am a lender.can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data ap
Escrow items or otherwise in accordance with Applicabie Law.

The Funds shall be held in an institution whose deposits are
(including Lender, if Lender is an institution whose deposits are,
shall apply the Funds to pay the Escrow Hems no later tha A
Borrower for holding and applying the Funds, annually an;
unless Lender pays Borrower interest on the Funds and A

ere payable,

eral agency, instrumentality, or entity
any Federal Home Loan Bank. Lender
under RESPA. Lender shall not charge

g ascrow account, or verifying the Escrow lems,
e LaWipermits Lender to make such a charge. Unless
t to be paid on the Funds, Lender shall not be required
and Lender can agree in writing, however, that interest

to pay Borrower any interest or eamings on the Fund
shail be paid on the Funds. Lender shall give to Bo
by RESPA.

If there is a surplus of Funds held in es fefined under RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESPA. {fA i ¥ z
shali notify Borrower as required by RES
shortage in accordance with RESPA. b
in escrow, as defined under RESPA,
Lender the amount necessary 1o mak
paymaents.

Upon payment in full of all su
Funds hekd by Lender. = &
4. Charges; Lieng. Boffower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the

Property which can attain i his Security Instrument, leasehold payments or ground renis on the Property,
if any, and Community Asso Fees, and Assessments, if any. To the extent that these items are Escrow items,

Borrower shall pay them in the ner provided in Section 3.
mptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
sipayment of the obligation secured by the fien in a manner acceplable o Lender, but only so long
ch agreement; (b) contests the lieny in good faith by, or defends against enforcement of the
ings“which in Lender’s opinion operate to prevent the enforcement of the lien while those
Ading, but only until such proceedings are concluded: or (¢) secures from the holder of the lien an
Batisfactofy to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
ey s suBlect to a lien which can altain priority over this Security Instrument, Lender may give Borrower a
notice idé i lien. Within 10 days of the date on which that nolice is given, Borrower shall satisfy the lien or take
B0 he actions set forth above in this Section 4.
dy require Borrower to pay a one-time charge for a real estate lax verification and/or reporting service used
in connection with this Loan.
perty insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ferr “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insuranca shall be maintained in
the amounts (including deduclibk: levels) and for the periods thal Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s cholce, which right shall net be exercised
unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: (a) a one-lime charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes cccur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resuﬂ%

Borrower shall pay to Lender the amount necessary to make up the
an 12 monthly payrments. If there is a deficiency of Funds held
2ll notify Borrower as required by RESPA, and Borrower shall pay to
ciency in accordance with RESPA, but in no more than 12 monthly

from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtaln Insurance coverage, at
Lender’'s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liabllity and might provide greater or lesser
coverage than was praviously in effect, Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Berrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additionat debt of Borrower securad by this Security Instrument, These amounts shall
bear interest at the Note rate from the dale of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagse and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal nolices. |f Borrower obtain
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender @ proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writl
proceeds, whether or not the underlying insurance was required by Lender, shali be applied to res
the Property, i the restoration or repair is economically feasible and Lender's security is not lesse

shall be undertaken promptly. Lender may disburse proceeds for the repairs and resiorati a sigle payment or in
a series of progress paymenits as the work is completed. Unless an agreement is made ifi.writing ¢f Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be require Z
earnings on such proceeds. Fees for public adjusters, or other third parties, retain hall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the rest ir is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to he sums secured by this
Security Instrument, whether or not then due, with the excass, if any, pald to Bormow: surance proceeds shall
be applied in the order provided for in Section 2,

If Borrower abandons the Property. Lender may file, negotiate and
matters. If Borrower doas not respond within 30 days to a notice from
settie a claim, then Lender may negotiate and settle the claim. The 3
In either event, or if Lender acquires the Property under Section Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount no amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (ol ght to any refund of uneamed premiums
paid by Borrower) under all insurance policies covering g i i

ailable insurance ciaim and related
€ msurance carrier has oﬁered to

withér to repair or restore the Property or to pay
ether"6r not then due.

the Property as Borrower's principal residence within
continue to occupy the Property as Borrower’s principal
#55 Lender otherwise agrees in writing, which consent
mstances exist which are beyond Borrower's control.
of the Property; Inspections. Borrower shall not destroy,

amounts unpaid under the Note or this Sacurity Instru
6. Occupancy. Botrower shall acoupy, establish

shall not be unreasonably withheld, or unless e

7. Preservation, Maintonance and Pré
damage or impair the Property, allow the
Borrower is residing in the Property, B
deteriorating or decreasing in vatue d
restoratiortis not economically feasible P
or damage. If msurance or condemngl
Bomrower shall be responsible for
Lender may disburse proceeds
as the work is completed. If thesh

shall promptly repair the Property if damaged to avoid further deterioration
s are paid in connection with damage to, or the taking of, the Property,
ing the Property only if Lender has released proceeds for such purposes.
nd restoration in a single payment or in a series of prograss payments

specifying such reasonable cause,
oan Application. Borrower shall be in default if. during the Loan application process, Borrower
5 acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
ale information or statements to Lender (or faited to provide Lender with material Information)
an. Materlal representations in¢lude, but are not limited to, representations concerning
of the FProperty as Borower's principal residence.
Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
venants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
affect Lender’s interest in the Property and/or rights under this Security instrument (such as a
ankruptcy, probate, for condemnalion or forfeilure, for enforcement of a lien which may attain priority
ectiily Instrument or to anforce laws or reguiations), or (c) Borrower has abandoned the Property, then Lender
d pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
y Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aclions can inciude, but are nol Emited to: (&) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to. entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ulilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do 30 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily iInstrument. These amounts shall bear interest at the Note rale from the date of disbursement and shall be

false, mislead

payable, with such interest, upon notice from Lender to Borrower requesting payment. - /5
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If this Security Instrument is on a leasehold, Bomower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or ferminate or cancel the ground lease. Borrower shall
not, without the express wrilten consent of Lender, alter or amend the ground lease. i Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases lo be available from the mortgage insurer thal previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obiain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent 1o the cost lo Bomower of the Morigage Insurance previously in
effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrawer shall continue to pay to Lender the amount of the separately designated payments thal were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwitlis

on such loss reserve, Lender ¢an no longer require loss reserve payments if Mortgage Insurance ¢ ' the
amount and for the period that Lender requires) provided by an insurer selected by Lender again be

is obtained, and Lender requires separately designated payments toward the premiums for Mo If
Lender required Morigage Insurance as a condition of making the Loan and Borrower was requir e separaleiy
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the pr s raquired to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, un irement for
Mortgage Insurance ends in accordance with any written agreement between Borrower angd’ ing for such

termination or until termination is required by Applicable Law. Nothing in this Section 10 affe
to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Nolg gsses it may incur if
Bomower doas not repay the Loan as agreed. Borrower is not a party o the Morig, nce.
Morigage insurers evaluate their total risk on all such insurance in force from fime to #me, and may enter into

agreements with other parties that share or modify their risk, or reduce losses. Th
conditions that are satisfactory to the mortgage insurer and the other pa or parties) 1o these agreements. These
agreements may require the martgage insurer 10 make payments using e i
may have availabie (which may include funds obtained from Mortgag:

As a result of these agreements, Lender, any purchaser of the Ng

rer, any reinsurer, any other entity,
nts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgag xchange for sharing or modifying the

morigage insurer's risk, or reducing losses. If such agreement.p

reinsurance.” Further:
(a) Any such agreements will not affect the a

Insurance, or any othor terms of the Loan. Such ag

Mortgage Insurance, and they will not entitle Bort
(b) Any such agreements will not affect the

1 Borrower has agreed to pay for Mortgage
will not increase the amount Borrower will owe for

; Br has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectiony rany other law. These rights may inciuds the right to
receive certain disclosures, to requestand ¢ ncellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or.to recéiizn a refund of any Mortgage Insurance promiums that were

11. Assignment of Miscellanecu: prieiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid {0 Lender.
4 us Proceeds shall be applied to restoration or repair of the Property,

4sible and Lender's security is not lessened. During such repair and
hold such Miscellaneous Praceeds until Lender has had an opporiunity
as been compieled to Lender’s salisfaction, provided that such inspection
pay for the repairs and restoration in a single disbursement or in a series of

if the restoration or repair is e
restoration period, Lender shall
to inspect such Property to

 the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums

rity Instrument immediately before the paial taking, destruction, or loss in vaiue, unless Borrower
erwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
Bfianeous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or boss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, of loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the Opposing Parly (as defined
in the next sentence) offers lo make an award lo settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date (he notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
fo restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means lhe third party that owes Borrower Miscelianeous Proceeds or the party against whom . .
Borrower has a right of action in regard to Miscellaneous Frocesds. .

0
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding lo be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All MisceHlaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate {0 release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Bo
refuse to extend time for payment or otherwise maodify amortization of the sums secured by this Security ins!
reason of any demand made by the original Borrower or any Successors in Interest of Borrawer. Any forbeat
Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of paym
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, sha
of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower c
that Borrower's abligafions and liability shall be joint and several, However, any Borrower who co
Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this Security In
grant and convey the co-signer’s interest in the Property under the terms of this Security Inst
obligated to pay the sums secured by this Security instrument; and (¢) agrees that Lender
agree to exiend, modify, forbear or make any accommodations with regard to the terms
the Note without the co-signer's consent.

Subject to the provisions of Saction 18, any Successor in Interest of Borrower
under this Security Instrument in wiiting, and is approved by L.ender, shall obtain a
under this Securily Instrument, Borrower shall not be released from Borrower's obild and liability under this
Security instrument unless Lender agrees to such release in wriling. The cpyenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit th e s and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services p onnection with Borower's default,
for the purpose of prolecting Lender’s interest in the Property and 5 ecurity Insfrument, including, but
not limited to, attorneys’ fees, properly inspection and valuation fees other fees, the absenca of express
authorily in this Security Instrument to charge a specific fee to Bo be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are ¢ hited by this Securily Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximurn loan
or other loan charges collected or to be collected in conneé
such loan charge shall be reduced by the amounl nece
sums already collected from Borrower which exceede
to make this refund by reducing the principal owed
reduces principal, the reduclion will be treated a
a prepayment charge is provided for under (i
payment to Borrower will constilutz a waive

18. Notices. All nofices given by Borr
Any notice 1o Borrower in connection wi
mailed by first class mail or when aclug
one Borrower shall constitule noti
address shali be the Property Add

& and agrees
this Security

law is finally interpreted so that the interest
 with té:Loan exceed the permitted limits, then: (a) any
reduce the charge to the permitted limit; and (b) any
imits will be refunded to Borrower. Lender may choose
#0r by making a direct payment to Barrower, if a refund
ayment without any prepayment charge {(whether or not
Borrower’s acceptance of any such refund made by direct
action Borrower might have arising out of such overcharge.
connection with this Security Instrument must be in writing.
strument shall be deemed to have been given to Borrower when
red to Borrower's notice address if sent by other means. Notice to any
ers unless Applicable Law expressly requires otherwise. The notice
ower has designated a substilute nofice address by notice to Lender.
er's change of address, If Lender specifies a procedure for reporting
shall only report a change of address through that specified procedure.
Address under this Security Instrument at any one time. Any notice to Lender
iling it by first class mail {0 Lender's address stated harein uniess Lender has
ice to Borrower. Any notice in connection with this Security Instrument shall not be
Center until actually received by Lender. if any nolice requited by this Security Instrument
Applicable Law, the Applicable Law requirement will satisfy the comrasponding requirement under

There may be only one desigha
shall be given by deliverin

16. Governisg La! sverability; Rules of Construction. This Securily Instrument shall be governed by faderal
juris@iction in which the Property is located. Al rights and obligations contained in this Security
to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
ee by contract or it might be silent, but such silence shali not be construed as a prohibition against

agree act. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applica conflict shail not affect other provisions of this Security Instrument ar the Note which can be given
effe he conflicting provision.

this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
ords of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the wokd “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” maans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intemt of which
is the transfer of titfe by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial inlerest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower must pay:
NEW JERSEY--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3031 141 Initlals: _Az .
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all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrowor's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time priar to the earliest of: (a) five days
before sale of the Property pursuant o any power of sale contained in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c} entry of a judgment enforcing
this Security Instrumenl. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument an the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements, (c) pays all expenses incurred in enforcing this Security Instrument, including, but net limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require 1o assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Le
require that Borrower pay such reinstatemant sums and expenses in one or more of the following forms, a
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's check,
any such check is drawn upon an instilution whose deposits are insured by a federal agency, instruments
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sacurity Instrument and obligati
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinst
the case of acceleration under Section 18.

20. Sale of Nots; Change of Loan Servicer; Notice of Grievance. The Note or a partial i
{together with this Security Instrument) can be sold one or more times without prior notice
resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic Payme:
this Security Instrument and performs other morigage loan servicing obligations und
Instrument, and Applicable Law. There also might be one or more changes of the Loan.Se
the Note. If there is a change of the Loan Servicer, Borrower will be given written B 0
the name and address of the new Loan Servicer, the address to which payment§ should’be made and any other
information RESPA requires in connection with a notice of transfer of senvicing. If the and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the moftgage loa obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Senvicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barmower nor Lender may commence, join, or be joined to a
or the member of a class) that arises from the other party's actions py
that the other party has breached any provision of, or any duty owe
Bormmower or Lender has notified the other parly (with such nafice
15) of such alleged breach and afforded the other party hereto a e
corrective action. If Applicable Law provides a time period whi
time period will be deemed o be reasonable for purposes ofil
to cure given to Borrower pursuant to Section 22 and the#
18 shall be deemed to satisfy the notice and opportuni

21. Hazardous Substances. As used in this Se
as toxic or hazardous substances, pollutants, or w
kerosene, other lammable or toxic petroleum
conlaining asbestos or formaldehyde, and radioa
the jurisdiction where the Property is located
Cleanup” includes any response action, rel

ion (as either an individual litigant
g Security Instrument or that alleges
his Security Instrument, until such
ce with the requirements of Saclion
od after the giving of such notice to take
te before certain action can be taken, that
h. The nolice of acceleration and opportunity
of actéleration given to Borrower pursuant to Seclion
corrective action provisions of this Section 20.
“Hazardous Substances” are those substances defined
ronmental Law and the following substances: gasoline,
pesticides and herbicides, volatile solvents, materials
erials; (b} “Environmental Law™ means federal laws and laws of
ealth, safety or environmental protection; {c) "Environmental
removal action, as defined in Environmental Law; and (d} an
“Environmental Condition” means a condi use, contribuste to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit i , use, disposal, storage. or release of any Hazardous Substances, or
threaten to release any Hazardous Sufsta or in the Property. Borrower shall not do, nor allow anyone else to do,

anything affecting the Property (a) vof any Environmental Law, (b) which creates an Environmental Condition,
or (¢) which, due to the presence e of a Hazardous Substance, creates a condition that adversely affects
the value of the Propery. The preage ences shall not apply to the presence, use, or storage on the Property of small

quantities of Hazardous S
maintenance of the Prope

e generally recognized to be appropriate to nomal residential uses and to
but not limited to, hazardous substances in consumer products).
iler written notice of {a) any investigation, claim, demand, lawsuit or other action
gency or private parly involving the Property and any Hazardous Substance or
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
ig, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
e or release of a Hazardous Substance which adversely affects the value of the Property.
is natified by any governmental or regulatory authority, or any private party, that any removal or
fiany Hazardous Subslance affeciing the Property is necessary, Borrower shall promplly take all
ions in accordance with Environmentat Law. Nothing herein shall create any obligation on Lender
for an Bnvir Cleanup.

by any government
Envirgnmental La
to, any spilling,
caused by the
If Borrower lg

sieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
ny covenant or agreeomaont in this Security Instrument (but not prior to acceleration under Section 18
licable Law provides otherwise). The notice shail specify: {a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property; {¢) the Borrower’s right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure; and
(f) any other disclosure required under the Faily Foreclosure Act, codified at §§ 2A:60-53 et seq. of the Now Jersey
Statutes, or other Applicable Law. If the default is not cured on or before the date specified in the notice, Lender
at its option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expensaes incurred in pursuing the remedios provided in this Section 22, including, but not limited to, attornoys'

fees and costs of title evidence permitted by Rules of Court. / f
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23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall cancel this Security
Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permified under
Agpplicable Law.
24. No Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on the principal or interest
secured by this Security Instrument by reason of any governmental taxes, assessments or charges. Borrower will not
claim any deduction from the taxable value of the Property by reason of this Security Instrument.

BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

@Zaw ﬂm >

10 DIAZ

,/“, A ////

oich
.{/

ﬁr%‘f

On JANUARY 31, 2020, betore me_ Y1 S - Public in and for sald county,
personally appeared FABIO DIAZ AND OLGA DIAZ and stated tomy , that this person {(or it more
than one, each person) a} was the maker of the within Instrument b) ex ed this instrument as his or

her own act.
- ' s l ]gl_zoefo

Gommission expires | OJ’){{)‘y’V

Lender: PHH Mortgage Corporation
NMLS ID: 2726

Loan Originator: Timothy Harla
NMLS ID: 33520

CRISTAL S DASH

Notary Public - State of New Jersey
My Commussion Expires Oct 25, 2022
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31st day of January, 2020
and is incorporated into and shali be deemed to amend and suppleme
gage, Deed of Trust, or Security Deed (the “Security Instrument”) of the

given by the undersigned (the “Borrower”) to secure Borrower's Notg
Mortgage Corporation, a Corporation

ate

e “Lender”)
of the same date and covering the Property described in th instrument

and located at: 17 21 Elizabeth Street
Paterson, NJ 07503

1-4 FAMILY COVENANTS. In addition
in the Security Instrument, Borrower an
follows:

A. ADDITIONAL PROPERTYS
addition to the Property describ
or hereafter attached to the Pr
Property description, and shal
Instrument: building mate
now or hereafter located i

ts and agreements made
her covenant and agree as

TOTHE SECURITY INSTRUMENT. In
ty Instrument, the following items now
xtent they are fixtures are added to the

nstitute the Property covered by the Security
ianices and goods of every nature whatsoever
or used, or intended to be used in connection with
led to, those for the purposes of supplying or
ectricity, gas, water, air and light, fire prevention and
extinguishing appar ity and access control apparatus, plumbing, bath
tubs, water heaters, i i i
ers, disposals, wa
blmds shades)
and attached

yers, awnings, storm windows, storm doors, screens,
and curtain rods, attached mirrors, cabinets, paneling
rings, ali of which, including replacements and additions
! d to be and remain a part of the Property covered by the
strument. All of the foregoing together with the Property described in
Instrument (or the leasehold estate if the Security Instrument is on a
e referred to in this 1-4 Family Rider and the Security Instrument as

OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
or make a change in the use of the Property or its zoning classification,
ess Lender has agreed in writing to the change. Borrower shall comply with ali
ordinances, regulations and requirements of any governmental body appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Sectig i

Initials:
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E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower’s occupancy of the Property is deleted

G. ASSIGNMENT OF LEASES. Upon Lender’s request after defauit, Bor
shall assign to Lender all leases of the Property and all security deposits
connection with leases of the Property. Upon the assignment, Lender

shall mean “sublease” if the Security Instrument is on a leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEI RIN
POSSESSION. Borrower absolutely and unconditionally ass sfers to
Lender all the rents and revenues (“Rents”} of the Property of to whom
the Rents of the Property are payable. Borrower authorize or Lender’s

agents to collect the Rents, and agrees that each tenant of the erty shall pay
the Rents to Lender or Lender’s agents. However, Bo
until (i} Lender has given Borrower notice of defau
Security Instrument and (if) Lender has given noti

ant(s) that the Rents
of Rents constitutes
onal security only.

If Lender gives notice of default to Borr nts received by Borrower

shall be held by Borrower as trustee for t

and receive all of the Rents of the Progert i) Borrower agrees that each tenant
of the Property shall pay all Renis d unpald to Lender or Lender’s agents
upon Lender’s written demand to t (iv) unless applicable law provides

the costs of taking control of a aging the Property and collecting the Rents,
including, but not limited to iver' i i
bonds, repair and maintet
and other charges on thel{
Instrument; (v) Lende

y
costs, insurance premiums, taxes, assessments
and then to the sums secured by the Security

»se Rents actually received; and (vi) Lender shall
. appointed to take possession of and manage the
s and profits derived from the Property without any
Uacy of the Property as security.

operty are not sufficient to cover the costs of taking control
roperty and of collecting the Rents any funds expended
Hor such purposes shall become indebtedness of Borrower to Lender
the Security Instrument pursuant to Section 9.

epresents and warrants that Borrower has not executed any prior
the Rents and has not performed, and will not perform, any act that
vent Lender from exercising its rights under this paragraph.

default to Borrower. However, Lender, or Lender’s agents or a judicially
inted receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Securit
Instrument. N Jé

nitlalg; =" [* 7 "
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

//‘ oA '
7:(:3—:{2'4_1 Er’:{/c.': ; ?

FABIO DIAZ
; [
Y I8 ‘/_f,"{!,.z"
(e 72l LAl N
OLGA DIAZ 77

N A
Initiate: M’
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number{s): Block: 5702 Lot: 14

Land situated in the City of Paterson in the County of Passaic in the Sta

BEGINNING ON THE NORTHERLY SIDE OF ELIZABETH STREET AT A
FROM THE WESTERLY LINE OF GETTY AVENUE AND RUNNING T
WITH GETTY AVENUE, 100 FEET; THENCE (2) WESTERLY AN
FEET; THENCE (3} SOUTHERLY AND PARALLEL WITH THE FI
LINE OF ELIZABETH STREET; AND, THENCE (4) EASTERLY Al
BEGINNING.

BEING LOTS NO. 17 AND 19 ELIZABETH STREET AS? ISLAID DOWN ON A MAP ENTITLED "MAP
OF PROPERTY OF WHITELY ESTATE, PATERSO MADE BY WIiLLIAM FERGUSON, CIVIL
ENGINEER AND DATED AUGUST 1893". '

BEGINNING ON THE NORTHERLY LINE
EASTERLY FROM THE CORNER FOR

ELIZABETH STREET WITH THE EASTERL AIN STREET AND RUNNING THENCE (1) NORTHERLY

AT RIGHT ANGLES FROM ELIZA 100 FEET; THENCE (2) EASTERLY AND PARALLEL WITH
ELIZABETH STREET, 25 FEET; HERLY AND PARALLEL WITH THE FIRST COURSE 100 FEET
TO THE NORTHERLY LINE O TREET; THENCE (4) WESTERLY, ALONG THE SAME 25 FEET TO
THE POINT OR PLACE O

ER FORMED BY THE INTERSECTION OF THE WESTERLY LINE OF GETTY AVENUE WITH
LINE OF ELIZABETH STREET; AND RUNNING THENCE {1) NORTH 30° WEST 100 FEET;
OUTH 60° WEST 75 FEET; THENCE (3) SOUTH 30° EAST 100 FEET TO THE SAID NORTHERLY
JZABETH STREET; THENCE (4) NORTH.,60° EAST ALONG THE SAME 75 FEET TO THE POINT OR
BEGINNING.

NFORMATIONAL PURPOSES ONLY: KNOWN AS LOT 14 IN BLOCK 5702 OF THE CITY OF PATERSON
TAX MAP.
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Commonly known as: 17 21 Elizabeth Street, Paterson, NJ 07503

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE P
INFORMATIONAL PURPQSES

OLELY FOR



