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[Spaca Above This Ling For Recording Dats)
CASE #: 09-09-6
MORTGAGE
DEFINITIONS
Words used in multiple sections of ihis document are defined below and ¢ s are dafined in Sections 3, 11, 13,
18, 20 and 21, Cerlain rules regarding the usage of words used in this are also provided in Section 16,
(A) "Security Instrument” means this document, which is dated Jun together with
all Riders to lhis document. g
(B) "Borrower” is ROGER OUELLETTE AND SHARON OUEL] D AND WIFE.
Bortower is the mortgagor under this Security Ins
{C) "MERS" is Marigage Electronic Regislration RS is a separate corporalion that Is acting solely as
anominze for Lender and Lender's successors igl is the mortgages under this Security Instrument.
MERS is organized and existing under the Ja faware, and has an address and telephone mnnber of P.O. Box
2026, Flint, M1 48501-20286, lel. (888) 879
(D) “Lender”is PHH Mortgage Corpoh
Lender Is & Corpotation, ofganized and exisiing under the laws of
New Jersey. Lender's address s 1 Mortgage Way, Mourt
Lawrel, Nt 0B0S4
(E) “Nate” means the promissory nefe signed by Bomowsr and dated June 8, 2020. The Note
states that Borrower owes REE HUNDRED TWO THOUSAND THREE HUNDRED MINETY EIGHT AND
Hw1oo¢---.-. LA A R R EEEENEEERE LI EEEE LR RN Dolms(u‘& m’agu.w )
plus '"}3;‘?“- B:r rhas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 208!
() e property that is described below under the heading “Tranafer of Rights in the Proparty.®
(G) "Loan" means avidenced by the Note, plus Interest, any prapayment charges and late charges dus under
the Note, s due under this Security Instrument, plus interest,
H) f § all Riders to this Sacurity instrument that are executed by Bomower. The following Riders are to be
execuled By, B r [check box as applicable):
ale Rider [J Condominium Rider L] second Home Rider
[ Ptanned Unit Devetopment Rider L Cther(s) [spesity]
(J Biweekly Payment Rider

() "Applicable Law" means ali controling applicable federsl, stale and local statules, regulations, ordinances and
administrative rules and orders (that have the efiect of law) as well as all applicatle final, non-appealeble judicial opinicns.
(J) "Community Association Dues, Fees, and Assessments” means all dues, feas, assessments and other changes that
are Imposed on Borrower or the Propenty by a condominium association, homecwners assoclation or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, dralt, or
gimilar paper instrument, which is initiated through an electranic terminal, felephonic instrurnent, computer, or magnetic
tapes 30 a3 to order, instruct, or authorize a financial instilufion Lo debit or credit an account, Such temm includes, but Is
not kmited to, paint-of-sale fransfers, automated teller machine transactions, iransfers initialed by telephone, wire
Iransfers, and automated clearinghouse transters, )
(L) "Escrow ltems” means those ilems that are describad in Section 3. @ §
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LOAN #: 3010521544
(M) "Misceilaneous Proceeds” means any campensation, settlioment, awand of damages, or proceeds paid by any
third party (other than Insurance proceeds paid under (he coverages described in Section 5} for; (i) damage to, or
destwruction of, the Property; {il) condemnation or other taking of all ar any part of the Property; (iii) conveyance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/cr condition of the P!
{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Pericdic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Securily Insirument
(P) "RESPA” means the Real Estate Seftlement Procedures Act {12 U.S.C. §2601 et seq.).and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from ime to tme, or any addltional or
successor legistation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA”
refers {o all requirements and restrictions thal are impasad in regard to a “lederally related morgage loan® even if the
Loan does not qualify as a “federally ralated morigage loan” under RESPA.
(@) "Successor in Interest of Borrower™ means any party that has taken fille ko the Property, whether or n
has assumed Borrower's obligations under the Nole andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures ta Lender: ({)the repayment of the Loan, and all renewals, extensions,
of tho Note; and (i) the parformancs of Bofrower’s covenants and agreemants under this Sacurity Ins
Forthase purposes, Borrowerdoes hereby mortgage, grantand convey to MER S {sololy as nomines
successars and assigns) and to the succassors and assigns of MERS the following described
County (Typo of Recording Jusisdiction) Of Passalc
[Nama of Recarding Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY HEREOF AS ™

which currently has the address of 586 Goffle Rd, Hawth

[Street) (City)

New Jersey 07506 {"Property Address’
[Zip Code]

TOGETHER WITH all theimprovements noworh
and fixtures now or hereafier a part of the prope
Instrument. All of the foregoing is referred to
agreas that MERS holds only legal title to the i
to comply with law or custom, MERS (as
exercise any or all of those Interests, inc!
any action required of Lender includin

BORROWER COVEMNANTS
mortgage, grant and convey tha |
Borrower warranis and will de erally he title to the Property against all claims and demands, subject to any
encumbrancas of record.

THIS SECURITY INS
limhied variations by Jurisdiction to gensfituta a uniform secority inslrument covering raal property.

ted on the proparly, and all easements, appurienances,
ts and additions shall also be coverad by this Security
. nsirumant as tha “Property.” Borrower understands and

anted by Bomower in this Security Inslrument, but, if necessary
der and Lender’s successors and assigns) has the right: to
t oot lirmited to, the right to forecloss and sell the Properly, and to take

UNIFORM CQ! NTS. Bomrower and Lender covenant and agree as follows:

1. Payme ncipal, Interest, Escrow ftems, Prepayment Charges, and Late Charges. Bormower shall pay
when due the pr and interest on, the-deb evidenced by Ihe Nole and any prepayment charges and Iate charges
due under th ar shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and ty Instrument shall be: made in U.S. currency. However, If any check or other instrument received

by Lender as paymént under tha Noie or Ihis Security Instrument is relumed to Lender unpald, Lender may require that
all ent payments due under the Note and this Securdly Instrument be made in one or more of the following
y Lender: (a) cash; (b) money order; (¢} cartified check, bank chack, reasurar's check or caghlar's
ded any such check is drawn upon an insmullon whose deposits are msure-d by a federal agency.
gftality, or enlity; or (d) Electronic Funds Transter,
men| ara deemed received by Lender when teceived at the location designated in the Nota or at such ather
‘as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retumn any
payment or partial payment if the payment or partial paymants are lnsufficient to bring the Loan caument. Lender may
accept any paymant or pariial payment insulficient lo bmg the Loan current, without waiver of any rights hereunder or
prejudice to ita rights to refuse such payment or pardial payrnents in the futurs, If Lender accepls such payments, it shall
apply such paymenis at the time such payments are accepted. No offset or claim which Borrower might have now or
In the future against Lender shall relisve Borrower from making payments due under the Nole and this Security
Insirument or performing the covenants and agreements secured by this Security instrument,

2. Application of Payments of Proceeds, Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the followin g ardet of priotity: (a) inlerest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied lo each Periodic Payment in the
aider in which it bacame due. Any remaining amourus shall be applied first 10 late charges, sacond to any other amounts
due under this Security Instrumant, and then to reduce the principal balance of the Mole. ﬁ 7

InHtials: S ©
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H Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficiont amount
1o pay any late charge due, the payment may be applied to the delinguent payment and the late charge. [f more than
one Periodic Payment is cutstanding, Lender may apply any paymeant received from Borower to the repayment of the
Pariodic Payments i, and 1o the extent that, each payment can be paid in full. To he extent that any.excoss exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any talo
charges due. Violuntary prepayments shall ba applied first to any prepayment chamges and then as described in the Nole.

Any apphcation of paymenls, Insurance proceeds, or Miscellaneous Procesds to principal dua under the Nate shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltlems. Borrower shall pay to Lender o tha day Peniodic Payments are due under the Nota,
unfil the Note is paid in full, a sum (the *Funds®) to provide for payment of amounts dus for; (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance an the Propenty; (b)
leasehold payments or ground rents on the Property, if any; () premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insuranca premiums, if any, or any sums payable by Bomower to Lendesin lieu of
he payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These ilems tre
“Escrow Hems.” At arigination or at any time during ihe temm of the Loan, Lender may require that Communily 2
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fess and asses:
Escrow ltem. Borrower shall promplly furnish 1o Lander alt notices of amounis to be pald under th
shall pay Lendar the Funds for Escrow Hems unless Lender walves Borjower's obligation 1o pay thes

Escrow lems. Lender may waive Bomrowar’'s obligation to pay to Lender Funds for any-or all Es at any time

Any such walver may only be in writing. In the avent of such waiver, Borawer shall pay directly, whe where payabls,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lendiér and; if Lénder requires,
shall furnish to Lender receipts evidencing such payment within such time period as Le quire. Borrower's
obligation o make such payments and to provide receipts shall for all purposes be deeihed a covenant and
agresment contained in this Security Instrument, as the phrase “"covenant and agreeme d in Seclion 9, If

Borrowes Is cbligated to pay Escrow Items directly, pursuant to a waiver, and Borrowe tha amount due for
an Escrow Item, Lender may aexercise ils rights under Section 9 and pay such an{l Borrower shall then be
oblgated under Section 9 fo repay to Lender any such amount, Lender may revoke |

ltlems at any timse by a nolice given in accordance with Section 15 and, upon such re , Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under th ion 3.
Lender may, at any lime, collect and hold Funds in an amount (a) sy rmit Lender to apply the Funds at

the time specified under RESPA, and (b) not o axceed the maximum a
shal estimate the amount of Funds dug on the basis of current data
Escrow llems or olherwiss in accordance with Applicable Law.

The Funds shall be held in an institulion whose depasits a
(ncluding Lender, ¥ Lender k an institution whose deposits
shall apply the Funds 10 pay the Escrow tems no later tha

can requice under RESPA. Lender
estimates of expenditures of fulure

ederal agency, instrumentality, or entity
in any Federal Home Loan Bank. Lender
fied under RESPA. Lender shall not charge
account, or verifying the Escrow ltems,
parmits Lender to make such a charge. Unless
rest to be paid on the Funds, Lender shall nol be required

and Lender can agree in writing, however, that interast

If there is a stwplus of Funds held in &
excess funds in accordance with RESPA, If
shall-notify Borvower as required by RES
shortage n accordance with RESPA,
in escrow, as defined under RESPA
Lender tha amounl necessary to -
paymenis.

Upon paymant in full of all
Funds held by Lender.

4, ¢ os; Liens. y all taxes, assessments, charges, finas, and impositions atibutable {9 the
Property can attain this Security Instrument, leasehold payments or ground rents on the Property,
if ary, and Community A i 5, Fees, and Assessments, If any. To the extent ihat these iems are Escrow kama,
Bomrower shall pay them in o7 provided in Section 3,

Borrower shal mptly discharge any lien which has priority over this Security Instrument unless Barrower; (a)
agrees in weiling & paymant of the obligation secured by the lien in a manner acceptable to Lender, but only so lang

such agraemant; {b) contasts the lien in good failh by, or defends against enforcement of the
lien in, leg acesading$ which in Lender's opinion oparate to prevant the enforcement of the lien while those
0. but only until such proceedings are concluded; or (¢) secures from the holder of the fian an
1o Lender subordinating the lien to this Security Instrument. If Lender delenmines that any parl
aubject 1o a lien which can attain priority over this Secutity Instrument, Lender may give Bomower a
piie lien, Within 10 days of the date on which that notice is given, Barrower shall safisfy the llen or take
: actions set forth above in this Section 4,

iy require Borrower to pay a ona-time charge for a roal estate tax verification andfor reporting service used
der in connection wilh this Loan,
operty insurance. Borrower shall keep the improvements now exisling or hareafier aracted on the Proparty
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards Including,
but not limited to, earthquakes and floods, for which Lender requires insuranca, This Insurance shafl be maintained in
the amounts (including deductible levels) and for the perfods that Lender requiras. What Lender requires pursuant to
the preceding seniences can change during the term of {he Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's cholcs, which right shall not be exercised
unreasonably. Lendar may require Borowsr to pay, in connection with this Loan, either: (a) @ ona-time charge for flood
20ne determination, cerlification and tracking services; or (b) a one-time charge for flood zone determination end
certification services and subsequent charges each time remappings or similar changes accur which reasonably might
affect such determination or certification. Borower shall also be responsible for tha payment of any foas imposed by
the Federal Emargency Management Agency in connection with the review of any flood zone detamination resulting
from an objection by Borrowar.

=2 SO
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It Borrower fails to maintain any of the coverages describad above, Lender may obtaln insurance coverage, at
Lender's option and Botrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but mipht or might nct protect Borrower, Bomower's equity In
the Propefty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lassar
coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Sectlan § shall become additional debt of Borrower secured by this Securily Instrument. These amounts shall
bear interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon notica from
Lendar to Bomower requesting payment. .

Allinsurance policies requiced by Lender and renewals of such policies shal be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promptly give to Lender all naceipts of paid premiums and renewal notices. If Barrower obtaingany form
of insurance coverage, not atherwise required by Lender, for damage 10, or destruclion of, the Proparty, such
include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss pay

In the avent of loss, Borrower shall give prompt notice to the insuranca camier and Lender. Lender mi ke proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in il g
proceeds, whaelher or not the undertying insurance was required by Lender, shall be applied to
the Property, if the restoralion or sepair is sconamically feasibie and Lender’s security is not lessen
and restoration period, Lender shall have the dight to held such insurance proceeds unlil Lends:
to inspect such Property to ensure the work has been completed lo Lender's salistaction, predidedith
shall ba underiaken promptly. Lender may disburse procesds for the repairs and restoration in a s
a series of progress payments as the wark is completed. Unkass an agrasment 15 made it writing
requires interest to be paid on such insurance proceeds, Lender shall not be require pay B
samings on such procesds, Fees for public adjusters, or olher third parties, retai ar shall not be paid ocut
of the insurance proceeds and shall ba the sole obligation of Borrower. if the re or t2pair {s nol economically
feasible or Lender's security would be lessened, the inswance proceeds shall be af @ sums sscured by this
Securily Instrument, whether ar not than due, with the excess, if any, paid 10 Bomo insurance proceeds shall
be applied in the order provided for in Saction 2. ]

If Borrower abandons the Property, Lander may file, negotiate and
matlers. If Borrower does hot respond within 30 days to a nolics from
setile a claim, then Lender may negotiate and setile the claim. The
In either evant, or if Lender acquines the Property under Ssction
(a) Borrower's rights to any Insurance proceeds in an amount
Security Instrument, and (b) any other of Borrower’s rights
paid by Borrower) under all insurance policies covesing
coverage of the Property. Lender may use the insy

on

ilable insurancs claim and related
o insurance carder has offered to
il bagin when the notice is given.
Bomrowsr hereby assigns 1o Lender
amounls unpaid under the Notes or this
ght 10 any refund of uneamed premiums
far as such rights are applicable to the
to repair or restore the Properly or to pay
stheror not then due,
the Properly as Bomower's principal residence within
continue to occupy the Property as Borrower's principal
ss Lender otherwise agrees in-writing, which ¢consent
cumstances exist which are beyond Botrower's control.
of the Property; Inspections. Borrower shall not destroy,
Heriorale or commit waste on the Praperty, Whether or not
aintain the Property in order fo prevent the Property from
n. Unless it is determined pursuant to Section 5 that repair or
promptly repair the Property ifdamaged to avold futher deterioration
s ace paid in connection with damage fo, or the taking of, the Property,
sestdnng the Property only if Lender has released proceads for such purposes,
and restoration in 2 single payment or in a sefies of progress payments
condemnation proceeds ang not sufficient to repalr or restore the Property,
igation for the completion of such repair or restaration.
sonable entries upon and inspections of the Properly. If it has reasonable cause,
Lander may Inspecl tha intai Improvements on the Property. Lendar shall give Borrower notice at tha time of
or prior 1o such an inferior i specifying such reasonable couse,
n Application. Borrower shall be in default i, during the Loan application process, Borrower

damage or impair the Property, allow the
Borrower Is residing in the Property,
deteriorating or decreasing in value d
resteration is not economically feasib
or damage. If insurance or cond

Lender may disburse proceeds

as the work is completed. If

Borrawer is not relieved o
Lender or its agent ma

of any persons es acling at the direction of Borrower or with Borrower's knowledge or consent gave matenially
false, misteadi tcurats Information of stalements to Lander (or falled 10 provide Lender with material information)
in connecti jan. Matetial representations include, but are not limiled to, rapresentations concarning
Borrower of the Property as Borrower’s principal residance.

9. Piotection'df Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
0.pe tha govenanis and agreamants contained in this Security Instrument, (b) there is a lagal proceeding that
ntiy affect Lendec's interest in the Propesty and/or rights under this Security Instrument (such as a
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
rity Instrument or to enforcs laws of raguiaions), of () Borrower has abandoned the Property, then Landar
for whatever is reasonable or appropriale to protect Lendar's interest in the Property and rights under
edyzity Insirument, including protecting andior assessing the value of the Property, and sacuring and/or repalring
the Property. Lender’s actions can include, but are not limiied io: () paying any sums secured by a fien which has priarity
over Lhis Security Instrument; (b} appearing in court; and {&) paying reasonable sttormeys' fees to protect its intersst in
the Proparly and/or rights undar this Security Instrument, including s sscured position in a bankruptcy proceeding.
Securing the Property includes, but & not kmiled to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from plpes, sliminate building or other code violations or dangerous
conditions, end have utilities tumed on or off, Athough Lender may take action under this Section 9, Lender doas not
have to do 30 and is not under any duty or obligation i do s0. It Is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Seclion 9.
Any amounts disbursed by Lender under this Section 9 shall bacome addilional dett of Borrower sscured by this
Securily Instrument. Thesa amounts shall bear interest at the Note rate from the date of disbursement and shall be

payable, with such interest, upon notice from Lendar to Borrower requesting payment. ﬁ
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If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed of teminate of cancel the ground lease, Borrower shall
not, withaut the express written consent of Lender. alter or amend the ground kease. f Borawer acquires fee fitle to the
Proparty, the teasehold and the fee title shall not merge unless Lender agraes o the merger in writing.

10. Mortgage Insurance, If Lender required Morigage Insuranca as a condiion of making the Loan, Barrower shafl
pay the premiums required jo maintain the Mortgage Insurance in effect i, for any reason, the Mortgage Insurance
coverage required by Lender ceases to ba available from the morlgage insurer that previcusly provided sueh insurance
and Bormower was raquired lo make separaltely designaled paymenis toward (he premiums for Mortgage Insurance,
Borrower shall pay the premiums requited to oblain coverage substantially aguivalent to the Morgage Insurance
previously in effect, at a cost substantially equivalent to the cost lo Bormower of the Morigage Insurance previeusly in
effect, from an alternate mortgage insurer sefeciad by Lender. if substantislty equivatent Morigage Insurance coverage
is not available, Borrower shall continue 1o pay 1o Lender the amount of the separately designated payments that were
due whan the insurance coverage ceaszad to be in efieci. Lender will accept, use and refain these paym:
non-refundable 10ss reéserve in fieu of Mortgage Insurance. Such ises reserve shall be non-refundable, no tanding
the fact that tha Lean is ultimately paid in full, and Lender shall not be required to pay Bormower any interest or@amings
on such loss raserva, Lendet can no longer require loss seserve paymenls if Mortgage Insurance
amount and for the period that Lender requires) provided by an insurer selacted by Lendet again he

maintain Mortgage Insurance ln effect, or to provide a non-efundable loss reserve, undj
Marigage Insurance ands In accordance with any witten agreement bstwaen Botrower o
termination or until termination is required by Applicable Law. Nothing in this Section 10
to paJ interast at the rate provided in the Nole.
origage Insurance reimburses Lender (or any entity thal purchases the ;
Borrower does not repay the Loan as agreed. Barrower I$ not a party to the Mot
Mortgage Insurers evaluate their tolal risk on all such Insurance in force from
agreements with olher parties that share or modify thair risk, or raduce losses. ThesB Eaments are on terms and
conditions that are satisfactory to the mortgage insurer and the cther
agreements may require the mortgage insurer to make payments usin

may have available {(which may include funds oblained from Moriga
As a result of these agreements, Lender, any puschaser of the Nole

ar any afiiliate of any of the foregoing, may receivé (directly ounts that derive from {(or might be
characterized as) a portion of Bomrower's paymeants for Marigage exchange for sharing or modifying the
morgage insurer's risk, or reducing losses. If such agreeme an affiliate of Lender takes a share of the

insurer's risk in exchange for a share of the premiums p.
rainsurance.” Further:

(@) Any such agreements will not affect the
Insurance, or any other terms of the Loan. Such a
Mortgage Insurance, and they will not entitle Bo

(b) Any such agreements will not affect
Insurance under the Homeowners Protecti
receive certain disclosuras, to equest and
Insurance terminated automaticaily, and
unearned at the time of such cancell

11. Assignment of Miscellaneou:
shall be paid to Lender.

If the Property is damaged,
if the restoration or repair is e
restoration period, Lender shall
to inspact such Property to e
shali ba undartaken prom
progress payments as the
to ba paid on such Miscell

orrower has agreed to pay for Morigage
is will not Increase the amount Barrower will owe for

awer has - if any - with respect to the Mortgage
F any other law. These rights may include the right to
nceffation of the Montgage Insurance, 1o have the Mortgage
abl;hlnd of any Mortgage Insurance premiums that were

ous Proceeds shall be applied to restoration or repair of the Proparty,

le and Lender’'s security is not lessened. During such repair and
ghfto hold such Miscellaneous Proceads until Lendsr has had an opportunity

as bean complated to Lender's satisfaction, provided thal such inspaction
pay for the repairs and restoralion in a single disbursement or in a serfes of
pleled. Unless an ement is made in writing or Applicable Law requires intenest
us Prceads, Lendar shall not be requited to Bosrower any Interest or earnings on
P restoration or repair is notl economicalty ible or Lender's security would be

eous Proceeds shall bo applied to the sums secured by this Sacurity Instrument, whether or not
3%, if any, patd 1o Borrower. Such Miscellaneous Proceeds shall be applied in the onder provided

of & total tdking, destruction, orloss In valueof the Property, the Miscéllaneous Proceeds shall be applied
g by this Security Instrument, whether or nct then dug, with the axcess, if any, paid 1o Bormower.
ant of a'fiartial laking, destruclion, ar loss in valua of the Property in which the fair market value of the Property
fore the pariial laking, destruclion, or Joss in valus is equat to or greater than the amount of the sums
@eturity Instument immediately befare tha partial taking, destuction, or loss in value, unisss Borrower
therwise agree in writing, the sums secured by this Security Instument shall be reduced by the amount
ineous Proceeds muliplied by the following fraction: (n) the total amount of the sums secured immediately
e partial taking, destruction, or loss In value divided by (b) the fair markel value of the Property immediately
p partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
vent of a partial taking, destruction, or loss in value of the Property In which the fair market value of the Property
immediately before the partial taking, destruction, or loss In valus is less than the amaount of the sums secured
immediately before the partial taking, destruction, or loss in valre, unless Borrower and Lender otherwias agrea in
writing, the Miscellaneous Proceeds shall ba applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Bomower, or if, sfter notica by Lendsr to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seltte a ctaim for damages, Borrower falls to respond to Lender within
30 days after the date the notice & given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of fhe Property or to the sums secured by this Security Instrument, whethar.or not then due.
“Opposing Parly” means the third party that owes Borrower Miscellansous Proceeds or the party against whem

Borrower has a right of action in regard te Miscellaneous Proceeds. w
NEW JERSEY-Single Family--Fannio MaefFreddio Nac UNIFORM INSTRUMENT Form 3037 161 Initials: 45 o
Elfe Mae, tac. PageSof 8 NJEDEED 0515

0808120200726 AM PST




Inst. # 2020025697 - Page 8 of 13

LOAN #: 3010521544

Borrower shall be in default if any ackon or proceeding, whether civil or ciminal, is bagun (hat, in Lender's judgment,
cauld result in forfefture of the Properly or other material impairment of Lender's interest in the Property or rights under
this Sacurily Instrumient. Bomower can cure such a default and, if acceleration has occumed, reinstate as provided in
Section 19, by causing the action or proceeding lo be dismissed with a ruling thal, In Lender’s judgment, precludas
forfalture of the Property or other material impaimment of Lender’s interest in the Property or rights under this Security
Instrumenl. The proceeds of any award or claim for damages that are sttributable to the impaiment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restaration or repair of the Property shall be applad in the order
provided forin Section 2.

12. Borrower Not Released; Forbeacance By Lender Not a Walver, Exiension of the ime for payment or
modification of amortization of the sums secured by this Security Instroment granted by Lender to Borrower or any
Successor in Interest of Bormower shall not operate to release the lfability of Borrower or any Successors In Interest of
Borrower. Lender shall not be requined to commence proceedings against any Succassor in Interest of Bomg
refuse to extend time for payment or otherwise madily amortizalion of the sums secured by this Securily In
reason of any demand made by the original Bosrower or any Succassors in Interest of Barrower. Any :
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymé
persons, entities ar Successors in Interest of Borrower orin amounts less than the amount then due, s
of or preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
that Borrower's obligations and liability shall be joint and several. However, any Bomower who $ this Security

Instrumant but doss not execute the Nole (a “co-signer™: (a) is co-signing this Security Ing 0 morigags,
grant and convay tha co-signar's interest in the Property under the terms of this Security | Is not personally
abligated to pay the sums securad by this Security Instrument; and (¢) agrees 1hat Lender er Borrower can
agrea to extend, modify, forbear or maka any acoommodations with regard to the terms rity Instrument or
the Note witheut the co-signer's consent.

Subject to the provisions of Seclion 18, any Successor in Inlerest of Borrower s Bomower’s obligations
under this Security Instrument In writing, and is approved by Lender, shall obtain ar's rights and benefits

under this Segurity Instrument. Borrower shall nol be released from Borrower's obliatidns
Security Instrument unless Lender agrees lo such refoase in wiiling. The nis and agreaments of this Security
Instrument shall bind (except as provided in Section 20) and benefit # : .

14. Loan Charges. Lender may charge Borrower fees far sarvices pi
for the purpose of protecling Lender's interest in the Property and righ
not imited to, atiorneys' fees, property inspection and valuation
suthority in this Security Instrument to charge a specific fes io B
chaiging of such fee. Lender may not charge fees thal a
Applicable Law.

If the Loan is subject to a law which seis maximim loan.é
or other loan charges collected or to be collected in conng
such loan charge shall be reduced by the amount nec
sums already collected from Borrower which exceoded
to make this refund by raducing the principal owed
reduces principal, the raduction will be treated
a prepayment charge is provided for under

y othar fees, the absence of express
ot be construed as a prohibition on the
ibited by this Security Instrumant or by

hat law is inally inlerpreted so that the interest

' Loan exceed the permilted limits, then: (a) any
o reduca the charge to the permitted limit; and (b} any
limits will be refunded to Boarrower. Lender may choose
ar by making & direct payment to Borrower. if a refund
artia ayment without any prepayment charge (whether or not
). Borrower's acceplance of any such refund made by direct

aclion Bomower might have arising out of such overchargs.
in connaction with this Security Instrument must be in writing.

Any nolice to Borrower in connection w ¢ Instrument shall be deemad 1o havs been givan to Borrawerwhen
mailed by first class mail or when a Bomower's notice address if sent by other means. Notics 10 any
one Borrower shall constitute not rs unless Applicable Law exprassly requires othenwise. The nolice

address shall be the Property A

er has designated a subsiitute notice address by notice to Lender.
Borower shall promptly notity

er's change of address. If Lender specifies a procedure for reporting
Bomrowaer's changs of addre shall only report a change of address through that spacified procedure.
There may be only one de ddress under this Securily Instrument at any one time. Any notice to Lender
shal be given by delivering it or by‘fnailing it by first class mail to Lender's address stated hesein unless Lender has
ice to Borrower. Any nolice in connection with This Sscurity Instrument shall not be

] uniil actually received by Lender. If any notice required by this Security Instrument
pplicable Law, the Applicabla Law requirement will safisfy the corresponding requirement under

t.

‘ W; Severability; Rules of Construction. This Securily Inskument shall be govemed by federal

law and the the jusisdiction in which the Property Is located. All rights and obifgations centalned In this Security
ct to any requirements and limitations of Applicable Law. Applicable Law might explicilly or inplicilly

allow the piarties 1o dgree by contract or it might be slent, but such silence shall not be construed as a prohibition against

agreame conlggct. In the event that any provision or clause of this Securily Instrument ¢ the Note conflicts wilh

conflict shall not affect other provistens of this Security Instrument or (he Note which can ba given

) onflicting provision,

ad ithis Secuniy Instrument: (a) words of the mascuiine gender shall mean andinclude ¢omesponding neuter

or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice vorea; and

ord "may” gives sale discretion without any obligalion to take any aclion.

. Borrower's Copy, Borrower shall be given one of the Note and of this Securlty Instrument.

18. Transfor of the Proparcty or a Beneficial Interest I Borrower. As ueed in this Section 18, “Interest in the
Properly” means any legal or beneficial inlerest in the Property, including, but not limited to, thoss bensficial interests
transferred in a bond for deed, contracl for deed, installment sales conlract or escrow agreement, the intent of which
is tha transfer of title by Botrower ot & fulure date o a purchaser.

It ail or any part of the Properly or any Inlerest in the Property is sold or wansferred (or if Borrowar is not a nalural
person and a baneficial inlerest in Bomrower is sold o transferved) without Lander'e prior written consent, Lendar may
require Immediate payment in full of all sums secured by this Security Instrument. However, This option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lander exercisas this oplion, Lender shall give Bosrower notice of accaleration, The notice shall provide a period

of not less than 30 days from the dale the notice is given in accondance with Section 15 within which pay
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all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permittad by this Security Instrurnent without further notice or demand on Borower.

19. Borrower's Right 10 Reinstate After Acceleration. If Borrowsr meats cartaln conditions, Borrower shall have
the right 10 have enforcement of this Sacurity Instrument discontinued st any time prior to the earfiest of. {a) five days
before sale of the Property purstant to any powar of sala conlained in this Security Instrument; {b) such other period
a3 Applicable Law might specify for the temnination of Borrower's right to reinztals; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Insirument and the Note as if no acceleration had occurred; (b) cures any default of any other covenanls
or agreements; (c) pays all expanses incurred in enforcing this Security Instrument, Including, but not limitad 1o,
reasonable atlomeys’ fees, property inspeclion and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such aclion as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums sacurad by this Security Instrumant, shall continua unchanged. Lender may
require thal Borrewer pay such reinstatemant sums and expenses in ana or mora of the following forms,
by Lender: (a) cash; (b) money order; (¢} cerlified check, bank check, irsasurer's check or cashier's check,
any such check is drawn upon an institution whose deposits are insured by a federal agency, Insirums,
or {d) Eleclronic Funds Transfer. Upon reinstalsment by Borrowaer, this Security Instrument and
hereby shall remalin fully effactive as if no acceleration had occurred. However, this right to reins!
the case of accelaration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice of Grievance, Tha Note or a partlal <L in the Nole
(together with this Securily Instrument) can be sold one or more times without prior notic
resull in a change in the entity (knawn as tha “Loan Servicer™) thal collects Periodic Paymetits erthe Note and
this Security Instrument and performs other morigage loan servicing obligations under the N
Inslrument, and Applicable Law. There also might be one or more changes of the Loan.Se
the Nole. H there is a change of the Loan Servicer, Borrower will be given written n
the name and address of the new Loan Servicer, the address to which paymen
Information RESPA roquines in cannection with a natice of transfer of sendcing. if the
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loart Sesviding
will remain with the Loan Servicer or be ransferred to a successor Loan icer and are not assumed by the Nate
purchaser unless otherwise provided by the Note purchaser.

d to a sale of

Neithar Bosrower nor Lender may commence, join, or be joined to & fion (as either an individual ktigant
or the mamber of 2 class) thal arises fram the other party's actions thig Security Instrument or that alleges
that the other parly has breached any provision of, ar any duty oweif 3 this Security Instrument, undil such
Borrower of Lender has nolified the other party (with such notice compliance with the requirements of Section

15) of such alleged breach and afforded the other party hereto
comective aclion. If Applicable Law provides a time period whi
ime period will be deemed lo be reagonable for purposes
1o cure given to Borrower pursuant to Section 22 and |
18 shall be deerned to salisfy the notice and opportun
21. Hazardous Substances. As uged in this Se
as igxic or hazardous substances, poliutants, or w,
kerosene, other lammable or loxic petroleum
containing asbestas or formaldehyde, and radt
the Jurisdiction where ihe Praperty is located

jise before certain action can be taken, thal
. The notice of aceeleration and opportunity
leration given to Barrowar pursuant to Section
comreclive action provisions of this Section 20.
‘Hazardous Substances” are those substances defined
ponmental Law and the following substances: gasoline,
ixic pasticides and herbicides, volalile solvents, materials
ials; (b) ‘Envirenmeantal Law" means federal laws and laws of
health, safety or environmental protection; (c) “Environrmental
, or removal aclion, as defined in Environmental Law; and (d) an
: an cause, contributa o, or otharwise lrigger an Enviconmental Cleanup.
Bomower shall not couse or permit the , Use, disposal, storage, or release of any Hazardous Substances, of
an or in the Propery. Berrower shall not do, nor allow anyone else to do,
atich of any Environmantal Law, (b) which ¢reates an Environmental Candition,
ase of a Hazardous Substancs, craales a condition thal adversely affects
tntencas shall not apply to the presence, use, of siorage on the Property of smal
re genarally racegnized 1o be appropriate to normel residential uses and 1o
- i ut not imiled to, hazardous substances in consumer products).
EBorrower shell prompt a Lepider writlen notice of (a) any Investigation, claim, demand, lawsuit of other action
by any govemmental -agency or private party involving lhe Property and any Hazardous Substance or
Environmento) Law.gfwhich Borrawer has actual knowledge, (b) any Envirenmental Condition, including bul not imited
to, any zpilling discharge, relsase or threat of release of any Hazardous Substance, and (¢} any condition
caused by the use of release of a Hazardous Substance which adversely affects the value of the Property,
glified by any govemmental or regulatory authorily, or any private party, that any removal or
- any Hazardous Substance affecting the Property Is nacessary, Borrower shall prompily take all
lf'leoassEa : ons in accordance with Environmentat Law, Nething herein shall create any obligation on Lender
or an Env - leanup.

COVENANTS. Barowar and Lander futther covenant and agree as follows:

ration; Remedies. Lender shall give notice to Borrower prior to acceleration foNowing Borrower's
ly covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
plicable Law providas otherwise). The nolice shall specify: (a) the default; (b) the action required 10
efaul; (c) a date, not less than 30 days from the date the notice is given to Bofrower, by which the default
must be cured; (d) that fallure to cure the default on or befors the date specified In the natice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the
Property; {e) the Borrower's right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure; and
(f) any other disclosure required under the Fair Foreclosuro Act, codiffed at 55 2A:50-53 of seq. of the New Jersey
Statules, or other Applicablo Law. If the default is not cured on or before the date spociflad In the notice, Lender
at its option may require immediate pa%ylment in full of all sums secured by this Security instrument without fucther
detmand and may foreclose this Securily Instrument by judicial proceeding. Lender shall be entitied 1o collect all
expanses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, attormeys”
fees and costs of title evidence permitted by Rules of Court.
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23, Release. Upon payment of all sums secured by lhis Security Instrumant, Lender shall cancel this Security

Insicument. Bomower shall pay any recordation costs. Lender may charge Bortower a fee for relaasing this Security

Lnslr]llamemr:.l.bui only if the fee is paid (o a third party for sarvices rendered and the charging of the fae is parmilted under

pplicable Law.

24. Mo Claim of Credit for Taxes. Bomower will nol make deduction from gr ¢laim credit an the principal or inferest

secured by this Secuiity Instrument by reason of any govarnmental taxes, assessments or charges. Bofrower will nat
<laim any deduction from the taxable value of the Property by reason of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained In this Security
Instrument and in any Rider executed by Borrower and reporded with it.

s‘”“‘&,
County of 55

On JUNE 8, 2020, before me, Lﬁ]-ﬂ’l&“ﬂllﬁ)‘n

personally appeared ROGER OUELLETTE AND SHARON OWELL
person {or if more than one, each person) a) was the maker of th
instrument as his or her own act

ed to my satisfactian, that this
ment and, b) executed this

ﬁ)/?/zozo
DATE
/20 / 20
[
] LATISHA HAY,
Lender: PHH tortgage Corporatl NOTARY PUE?L?CS
Loan Originator: John $teven § STATE OF NEw JERSEY
NMLS JD: 134741 MY CoMMISSION ExPiRgS OCT. 20, 2070

s©
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHQO
THE APPROVAL OF THE DEPARTMEN
VETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is faadérthis
Bth dayof June, 2020, and is incorporated into and ghall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Sectre Debt (herein
"Security Instrument’) dated of even date herewith, given by the ned (herein
*Borrower”) to secure Borrower's Note o PHH Mortgage Carpo oration

(herein “Lender”)
and covering the Property described in the Security | d located at
586 Goffte Rd

Hawthorne, N 07506

VAGUARANTEED LOANCOVENANT: Inadditi
in the Security Instrument, Borrower and Le

ifthe indebtedness secured herebybe gu
Codse, such Title and Regutations issue
i;overn the rights, duties and liabilities

nstrument or other instruments exex
are inconsistent with said Title o

for nt of any sum in con
and the provision th

ants and agreements made
enant and agree as follows;

ed or isured under Title 38, United States
nder and in effect on the date hereof shall
and Lender. Any provisions ofthe Secur'u:tg
onneclion with said indebtedness whi

oftll; including, but nol limited to, the provision
mllll prepayment of the secured indebtedness

ovision that the Leni selerate payment of the secured indebtedness
pursuant to Covenanl 18 of Instrument, are hereby amended or negated to
the extent necessary lo rinstruments to said Title or Regulations.

LATE CHARGE: At L
pay a “late charge®
paid more than {if
involved in handlifi¢
out of the procedds
such proceeds are
and expenses s

tion, and as allowed by applicable state law, Borrower will

g four per cenium (4%) of the overdue payment when

after the due date thereof to cover the exia expense

pa ts, bul such “late charge” shall not be payable

ale made to satisfy the indebledness secured hereby, unless

L to discharge the entire indebledness and all proper costs
reby.

Should the Departiment of Veterans Affairs fall or refuse ta issue its guaranty
ithin 60 dalvé from the dale that this loan would normally hecome eligible
committed upon by the Depariment of Veterans Affairs under the

of Title 38 of the U.S. Code "Velerans Benefits,” the Morigagee may declare the
btedrigss hereby secured at once due and payable and may foreclose immediately or
Xe any other rights hereunder or take any other proper action as by law provided,

SFER OF THE PROPERTY: This loan may be declared immediately due and
le upon transfer of the property securing such loan to any transferee, unless the
cceptability of the assumption of the loan is established pursuant 1o Section 3714 of
hapter 37, Title 38, United States Code.

An authorized transfer ("assumplion”) of the property shall also be subject to additional
covenants and agremgnw as set fm?th below: v

(a) N FUNDING FEE: A fee equal 10 one-half of 1 percent {,80%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transferto the loan hotder orits authosized agent, as truslee for the Depal'tmentof\/sterans

VA GUARANTRED LOAN AND ASSUMPTION POLICY RIDER Initlals: 60
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Aftairs. If the assumer falls {o pay this fee al the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the oplion of the payee of the indebtedness hereby secured o
any transferee thereof, shall be immediately due and g‘aggble. This fee is automatica

waived if the assumer is exempt under the provisions U.S.C. 3729 {c).
(b) ASSU CHARGE: Upon application for approval
assumption of this loan, a processing feemaybe charged by the loan holderorits 2

agent for determining the creditworthiness of the assumer and s uently
halder's ownership records when an approved transfer is completed. The amie
charge shall not exceed the maximum established by the Department of
for aloan to which Section 3714 of Chapter 37, Title 38, United States
(c) A NITY LIABILITY: If this obligation is a
assumer hereby agrees to assume all of the obligations of the veteran u
the instruments creating and securing the loan. The assumer furiheragreesie
the Department of Velerans Affairs to the extent of any claim payment a
guaranty or insurance of the indebtedness created by this instrubent.

IN WITNESS WHEREOF, Borrower(s) has executed thi
Assumption Policy Rider.

6‘0
LOAN AND ASSUMPTION POLICY RIDER lnhlalsz
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): Block:90 Lot:4

THEREON ERECTED, SITUATE, LYING AND BEING IN 'EHE BOROUGH O ORNE, COUNTY OF
PASSAIC, STATE OF NEW JERSEY:

BEGINNING AT A POINT IN THE CENTERLINE OF GOFFLER
DISTANT ALONG THE SAME 140.58 FEET ON A COUR
FROM ITS INTERSECTION WITH THE CENTERLINE O
DESCRIBED BEGINNING POINT; THENCE

VIERLY GODWINVILLE ROAD)
it 22 DEGREES AND 44 MINUTES EAST
ROAD AND RUNNING FROM HEREIN

1) NORTH 70 DEGREES 16 MINUTES WEST, 1
DISTANT 120.25 FEET ON A COURSE OF
NORTHERLY LINE OF LYNACK ROAD; T

, TO A CORNER, THE SAID CORNER BEING
| 22 DEGREES AND 44 MINUTES EAST FROM THE

2) NORTH 22 DEGREES AND 44 M) ARALLEL WITH GOFFLE ROAD 44.50 FEET; THENCE

3) SOUTH 71 DEGREES AND 3
ROAD; AND THENCE

ST, 150.43 FEET TO A POINT IN THE CENTERLINE OF GOFFLE

4) SOUTH 22 DEGREE.
FEET TO THE POINT

D 44 MINUTES WEST, ALONG THE - SAID CENTERLINE OF GOFFLE ROAD, 48.10
ACE OF BEGINNING.

FOR INFORMATI RPOSES ONLY: KNOWN AS LOT 4 BLOCK 90 ON THE BOROUGH OF

y is prohibited from insuring the area or quantity of the land. The Company does
any acreage or footage calculations are comrect. References to quantity are for

purposes only.
Commonly known as: 586 Goffle Rasd, Hawthorne, NJ) 07506

identificatio

THE PROPERTY ADORESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



