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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words an
18, 20 and 21, Certain rules regarding the usage of words used in this do
(A) “Security Instrument” means this document, which is dated July
all Riders to this document.

(B) “Borrower” is JACK L MONTELLO AND LINDA L MONTEL

d in Sections 3, 11, 13,
e also provided in Section 18.
together with

Borrower is the mortgager under this Security Instru
(C) “MERS” is Mortgage Electronic Ragistration S
a nominee for Lender and Lender's successors a
MERS is organized and existing under the law
2026, Flint, M| 48501-2026, tel. (888) 679-ME|
{D} “Lender” is PHH Home Loans, LLC

MERS is a separate corporation that is acting solely as
is the mortgagee under this Securlty Instrument.
nd has an address and telephone number of P.O. Box

Banker Home Loans.

Lenderis a Limited Llability Co
Delaware.

Mt, Laurel, NJ 08054

organized and existing under the laws of
Lender's address is 1 Mortgage Way, 3rd Floor,

O4 I3NIWON SY JIOVOINOW SY
SAELSAS NOLLYHLSIDR ONCALOTE ':'EJVBJ.HOW<

t.ON!l

(E) “"Note” means the pro to signed by Borrower and dated July 21, 2017. The Note
states that Borrower owas er THREE HUNDRED SEVEN THOUSAND AND NO/QQ* * * * ¥ ¥ ¥ * ¥ xmwrsswwss

)
d to pay this debt in regular Periodic Payments and to pay the debt in full not ater

e property that is described below under the heading “Transfer of Rights in the Property.”

videnced by the Note, plus interest, any prepayment charges and late charges due under
due under this Security Instrument, plus interest.

' Q [ | Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
- [check box as applicable]: )
o Rider (-] Condominium Rider [_] Second Home Rider
= g [ Planned Unit Development Rider [ Other(s) [specify]
5= ("] Biweekly Payment Rider

(D *Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
{K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term inciudes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} "Escrow ltems” means those items that are described in Saction 3.
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LOAN #: 9917084336
{M) “Miscellaneous Proceeds” means any compensalion, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Proparty; (ili} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or amissions as to, the value and/or condition of the Property,
(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note. plus
{ii} any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Eslate Settlement Procedures Act (12 U1.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fime to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage Iean” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.
(Q) “Successor in Interest of Borrower” means any party that has taken titte to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
ofthe Note; and (i} the performance of Borrower's covenants and agreements under this Security instru
For these purposes, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominge for
successors and assigns) and to the successors and assigns of MERS the foliowing described pr
County [Type of Recerding Jurisdiction} of Passaic
[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS *
APN #: 2509-073-0009

E

which currently has the address of 117 Passaic Avenue, Pomp
g [Street] [City}

New Jersey 07442 {*Property Address"):
[2ip Cods)

TOGETHER WITH all the improvements now or herga
and fixiures now or hereafler a part of the property, Al
Instrument. All of the foregoing is referred to in thj
agrees that MERS holds only legal title to the in
to comply with law or customn, MERS (as nom
exercise any or all of those interests, includi
any action required of Lender including

BORROWER COVENANTS th s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Prg the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defen y the title to the Property against all claims and demands, subject to any
encumbrances of record.

ad on the property, and all easements, appurtenances,
ants and additions shall also be covered by this Security
stfument as the “Property.” Borrower understands and

Jby Barrower in this Security Instrument, but, if necessary
nder and Lender's successors and assigns) has the right: to

UNIFORM COV| NTS. er and Lender covenant and agree as follows:
rincipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
and interest on, the debt evidenced by the Note and any prepayment charges and late charges
er shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
instrument shali be made in U.S. currency. However, if any check or other instrument received
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
equent payments due under the Note and this Security Instrument be made in one or more of the following
e ender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
any such check is drawn upon an institution whose deposits are insured by a federal agency,
or entity; or (d) Electronic Funds Transfer.
re deemed received by Lender when received at the location designated in the Note or at such other
¥ias may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment &F partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment ar partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future. If Lender accepts such payments, it shall
apply such payments at the time such payments are accepted. No offset or claim which Borrower might have now or
in the future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3, Such payments shall be applied to each Pericdic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

i5 paym
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LOAN #: 9917084336

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied fo the fult payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or shange the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for. (a) taxes and assessments
and other items which can aftain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or greund rents on the Property, if any; (c) premiumns for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These iterns called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Assgciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shali.be an
Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Se “Botewer
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the F
Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escr
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay direclly, whe:
the amounts due for any Escrow [tems for which payment of Funds has besn waived by Lender and
shall furnish to Lender raceipts evidencing such payment within such time period as Lender
obligation to make such payments and to provide receipts shall for all purposes be dee
agreement contained in this Security instrument, as the phrase “covenant and agreeme
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrow
an Escrow tem, Lender may exercise its rights under Section 9 and pay such amy
obligated under Section 9 to repay to Lender any such amount. Lender may revok
ttems at any time by a notice given in accordance with Section 15 and, upon such
Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} suffi permit Lender o apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amol
shall estimate the amount of Funds due on the basis of current data and able Bstimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law. i

The Funds shall be held in an institution whose deposits are i
(including Lender, if Lender is an institution whose deposits are so
shall apply the Funds to pay the Escrow items no later than thetim
Borrower for helding and applying the Funds, annually analyzing
unless Lender pays Borrower interest on the Funds and A
an agreement is made in writing or Applicable Law requir
to pay Borrower any interest or eamings on the Funds, B
shall ba paid on the Funds. Lender shall give to Bo i
by RESPA.

If there is a surplus of Funds held in escro
excess funds in accordance with RESPA. If thei
shall notify Borrower as required by RESPA
shortage in accordance with RESPA, b
in escrow, as defined under RESPA, L

as to any or all Escrow
. Borrower shall pay to

y a federal agency. instrumentality, or entity
 or in any Federal Home Loan Bank. Lender

ermits Lender to make such a charge, Unless
aid on the Funds, Lender shall not be required
and Lender can agree in writing, however, that interest
harge, an annual accounting of the Funds as required

der RESPA, Lender shall account to Borrower for the
age of Funds held in escrow, as defined under RESPA, Lender
r shall pay to Lender the amount necessary to make up the
¢ than 12 monthly payments. If there is a deficiency of Funds held
Borrower as required by RESPA, and Borrower shall pay to

payments.
Upon payment in full of all su
Funds held by Lender.
4. Charges; Liens. B
Property which can attain
if any, and Community Asso

Security Instrument, leasehold payments or ground rents on the Property,
, Fees, and Assessments, if any. To the extent that these items are Escrow items,
; fer provided in Section 3,
ptly discharge any kien which has priority over this Security Instrument unless Borrower: ()
payment of the cbligation secured by the lien in a manner acceptable to Lender, but only so long
g such agreement; (b) contests the lien in good faith by, or defends against enforcement of the

.which in Lender's opinion operate to prevent the enforcement of the lien while those
proceeding g. But only until such proceedings are concluded; or (c} secures from the holder of the lien an
agreemen ary to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Pro| ect to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
n. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
ctions set forth above in this Section 4.

0 require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
er in connection with this Loan.

Borrower shall
agrees in writing
as Borrower is p

one or

by
5. operty insurance. Borrower shall keep the improvements now existing or hersafter erected on the Property
insured nst joss by fire, hazards included within the term “extended coverage,” and any other hazards including,

but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained In
the amounts {including deductible levels} and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the tenm of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject 1o Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connaction with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower. '
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LOAN #: 9917084336

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payet

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may, ma
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restorati
the Property, if the restoration or repair is economically feasible and Lender's security is not lessene
and restoration period, Lender shall have the right to hold such insurance procesds until Lender ha
to inspect such Property to ensure the waork has been completed to Lender's satisfaction, provided
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoratio
a series of progress payments as the work is completed. Unless an agreement is made i
requires interest to be paid on such insurance proceeds, Lender shall not be required to pa any inlerest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained i
of the insurance proceeds and shall be the sole obligation of Borrower. If the restorg
feasible or Lender's security would be lessened, the insurance proceeds shall be a
Security Instrument, whether or not then due, with the excess, if any, paid to Borrowe
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setil
matters. If Borrower does not respond within 30 days to a notice from Le

pportunity

5 sums secured by this
surance proceeds shall

he insurance carrier has offered to
Il begin when the notice is given.
rrower hereby assigns to Lender

ginounts unpaid under the Note or this
e right to any refund of unearned premiums
i r as such rights are applicable to the

(a) Borrower's rights to any insurance proceeds in an amount not t
Security instrument, and (b) any other of Borrower's rights {other
paid by Borrower) under all insurance policies covering the &
coverage of the Property. Lender may use the insurance pl
amounts unpaid under the Note or this Security Instrume
6. Occupancy. Borrower shall occupy, establish,
60 days after the execution of this Security Instrument
residence for at least one year after the date of ocol
shall not be unreasonably withheld, or unless extgf:
7. Preservation, Maintenance and Pro
damage or impair the Property, allow the Pr
Borrower is residing in the Property, Borrgy
deteriorating or decreasing in vaiue due
restoration is not economically feasible, Bo#
or damage. If insurance or condemna

perty as Borrower's principal residence within
ontinue to occupy the Property as Borrower’s principal
Lender otherwise agrees in writing, which consent

Property; Inspeclions. Borrower shall not destroy,
eteriorate or commit waste on the Property. Whether or not
intain the Property in order to prevent the Property from
ndition. Unless it is determined pursuant to Section 5 that repair or
mplly repair the Property if damaged to avoid further deterioration
ds are paid in connection with damage to, or the taking of, the Property,
oring the Property only if Lender has released proceeds for such purposes.
nd restoration in a single payment or in a series of progress payments
demnation proceeds are not sufficient to repair or restore the Property,
tion for the completion of such repair or restoration.
le entries upon and inspections of the Property. If it has reasonable cause,
mprovements on the Property, Lender shall give Borrower notice at the time of
pecifying such reasonable cause.
ion. Borrower shall be in default if, during the Loan application process, Borrower
ies acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
urate information or statements to Lender (or failed to provide Lender with material information)
an. Material representations include, but are not limited to, representations concerning
of the Property as Borrower's principal residence.
Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
gvenants and agreements cantained in this Security Instrument, (b) there is a legal proceeding that
¢t Lender's interest in the Property andfor rights under this Security Instrument (such as a
uptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the Property, then Lender
for whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under
adiyrity Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Prop Lender's actions can inciude, but are not limited to: {a) paying any sums secured by a lien which has priority
aver this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have tc do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment,

Lender may disburse proceeds fo
as the work is completed. If the ins

Lender or its agent ma
Lender may inspect the int

or any persons or
false, misleading,¢
in connection with the
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LOAN #: 9917084338

If this Security Instrument is on a leasehald, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehoid estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground leass. If Borrower acquires fee title to the
Property, the leasshold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent o the Morigage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altermate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithgtanding
the fact that the Lean is ultimately paid in full, and Lender shall not be required to pay Borrower any interest o
on such loss reserve. Lender can no longer require loss reserve payments if Martgage Insurance covg
amount and for the period that Lender requires) provided by an insurer selected by Lender again becol
is obtained, and Lender requires separately designated payments toward the premiums for Mort
Lender required Mortgage Insurance as a condition of making the Loan and Borrawer was require
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the p
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Le uirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and |
termination or until termination is required by Applicable Law. Nothing in this Section 10 afl
to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) fs
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgag

Mortgage insurers evaluate their total risk on all such insurance in force frol
agreements with other parties that share or modify their risk, or reduce losses. The ents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parti s& agreements. These
agreements may require the mortgage insurer to make payments using anyy e of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage | premiums).

As a result of these agreements, Lender, any purchaser of the Note, & er, any reinsurer, any other entity,
ts that derive from {or might be
gxchange for sharing or modifying the
ffiliate of Lender takes a share of the
e arrangement is often termed "captive

ce.
@, and may enter into

mortgage insurer's risk, or reducing losses. If such agreement pro
insurer's risk in exchange for a share of the premiums paid {
reinsurance.” Further:

(a) Any such agreements will not affect the am rower has agreed to pay for Mortgage
increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrgwe!

(B) Any such agreements will not affect the,rigk
Insurance under the Homeowners Protection A
receive certain disclosures, to request and o

- if any - with respect lo the Mortgage
dhy other law. These rights may Include the right to
on of the Mortgage Insurance, to have the Mortgage
e a refund of any Mortgage Insurance premiums thal were
unearned at the time of such cancellat

11. Assignment of Miscellaneous P
ghall be paid to Lender.

If the Property is damaged, such
if the restoration or repair is eco
restoration peried, Lender shall h
to inspect such Property to ensure

ble and Lender’s security is not lessened. During such repair and
old such Miscellaneous Proceeds until Lender has had an opportunity
been completed to Lender's satisfaction, provided that such inspection
y for the repairs and restoration in a single disbursement or in a serles of
i . Unless an agreement is madse in writing or Applicable Law requires interest

eeds, Lender shall not be required to pay Borrower any interast or earnings on
storation or repair is not economically feasible or Lender's security would be
ous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
ss, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided

progress payments as the w
to be paid on such Miscella

then due, with the
for in Section 2.
ing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
rtial taking, destruction, or loss in value of the Property in which the fair market value of the Property
partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
y Instrument immediately before the partial taking, destruction, or loss in value, unless Barmawer
ise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ous Proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
paftial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
partial taking, destruction, or loss in value. Any balance shal be paid to Borrower.

ent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borower that the Opposing Party (as defined
in the next sentence) offers to make an award to seltie a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a dafault and, if acceleration has cccurred, reinstate as provided in
Saction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of L.ender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to L.ender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Inst
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy inctuding, without limitation, Lender's acceptance of payme
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
of or prectude the exergise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower ¢
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who ¢b
Instrument but dees not execute the Note {a “co-signer"): (a) is co-signing this Security Inst
grant and convey the co-signer's interest in the Property under the terms of this Security Inst
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender a
agree to extend, modify, forbear or make any accommodations with regard to the terms of
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower w
under this Security Instrument in writing, and is approved by Lender, shall obtain a
under this Security Instrument. Borrower shall not be released from Borrower's :
Security Instrument unless Lender agrees to such release in writing. The covenants ements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the s rs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pe nnection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights er this Becurity Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. | ther fees, the absence of express
autherity in this Security Instrument to charge a specific fee to Bor e construed as a prohibition on the
charging of such fee. Lender may not charge fees that are ex
Applicable Law,

If the Loan is subject o a law which sets maximum loan ch
or other loan charges collected or to be collected in conne
such loan charge shall be reduced by the amount nece
sums already collected from Borrower which exceeded
to make this refund by reducing the principal owed un
reduces principal, the reduction will be treated as a
a prepayment charge is provided for under th
payment to Borrower wilt constitute a waiver of

15, Notices. All notices given by Borr
Any notice to Borrower in connection with
mailed by first class mail or when actual
one Borrower shall constitute notice tg:a
address shall be the Property Addre
Barrower shall promptly notify Lengd

duce the charge to the permitted limit; and (b} any
imits will be refunded to Borrower, Lender may choose

r by making a direct payment to Borrower. If a refund
fment without any prepayment charge (whether or not
wer's acceptance of any such refund made by direct
of action Borrower might hava arising out of such overcharge.
connection with this Security Instrument must be in writing.
rity Instrument shall be deemed to have been given to Borrower when
Borrower's notice address if sent by other means. Notice to any
wers unless Applicable Law expressly requires otherwise. The notice
ower has designated a substitute notice address by notice to Lender,
ér's change of address. If Lender specifies a procedure for reporting
hall enly report a change of address through that specified procedure.
@5s under this Security Instrument at any one time. Any notice to Lender
g it by first class mail to Lender's address stated herein unless Lender has

0 any requirements and limitations of Applicable Law. Applicable Law might explicilly or implicitly
e by contract or it might be silent, but such silence shall nat be gonstrued as a prohibition against
In the event that any provision or clause of this Security Instrument or the Note conflicts with
rflict shall not affect other provisions of this Security Instrument or the Note which can be given
flicting provision,
is Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter
| f the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
() the may” gives sole discretion without any obligation to take any action,

17. Bofrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Propenty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercisad by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
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LOAN #: 9917084336
all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this pariod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of: {a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, ang
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as gelected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentaljt
or (d} Elsctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obli
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial
(together with this Security Instrument) ¢an be sold one or more times without prior notice to B
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Paymen
this Security Instrument and performs other mortgage foan servicing obligations und
Instrument, and Applicable Law. There also might be one or more changes of the Loan Se
the Note. If there is a change of the Loan Servicer, Borrower will be given written not
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the i nd thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan 3 bligations to Borrower
will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and &
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to an
or the member of a class) that arises from the other party's actions purs to this Becurity Instrument or that alleges
that the other party has breached any provision of, or any duty owed & i i i
Borrower or Lender has notified the other party {with such notice gi
15) of such alleged breach and afforded the other party hereto a re.
corrective action. If Applicable Law provides a time period whic
time period will be deemed to be reasonable for purposes of

in the Note
sale might
g Note and
this Security

ce with the requirements of Section
after the giving of such notice to take
before certain action can be taken, that
he notice of acceleration and oppartunity
ion given to Borrower pursuant to Section
orrective action provisions of this Section 20,
Hazardous Substances” are those substances defined
ental Law and the following substances: gasoline,
sticides and herbicides, volatile solvents, materials
b) “Environmental Law” means federal laws and laws of
health, safety or environmental protection; (¢} “Environmental
emoval action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a conditi cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit th disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous S n or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property {(a} that any Environmental Law, {b) which creates an Environmental Condition,
or (¢) which, due to the presence, f a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preced ces shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Sub generally recognized to be appropriate to normal residential uses and to
maintenance of the Propert not limited 1o, hazardous substances in consumer products).

Borrower shall promptly written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regu ney or private party involving the Property and any Hazardous Substance or
ich Bors has actual knowledge, (b) any Envirenmental Condition, including but not limited
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
€ Of release of a Hazardous Substance which adversely affects the value of the Property.
d by any governmental or regulatory authorlty or any private party, that any removal or
y Hazardous Substance affecting the Property is necessary, Borrower shall promptly taks all
ons in accordance with Environmentai Law. Nothing herein shall create any obligation on Lender

18 shall be deemed to satisfy the notice and opportunity

21. Hazardous Substances. As used in this Secti
as toxic or hazardous substances, pollutants, or wa
kerosene, other flammable or toxic petroleum p
containing asbestos or formaldehyde, and radioa
the jurisdiction where the Property is located th:
Cleanup” includes any response action, rema

COVENANTS. Borrower and Lender further covenani and agree as follows:

tion: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
Covenant or agreement in this Security Instrument (but not prior to acceleration under Sectlon 18
jcable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securlty Instrument, foreciosure by judiclal proceeding and sale of the
Property; {e} the Borrower's right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure; and
{f) any other discliosure required under the Fair Foreclosure Act, codified at §§ 2A:50-53 et seq. of the New Jersey
Statutes, or other Applicable Law. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitted to collect all
expenses incurred in pursuing the remedies provided in this Section 22, inciuding, but not limited to, attorneys'
fees and costs of title evidence permitted by Rules of Courl.
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American Land Title Association Commitment for Title Insurance
: Adopted 6-17-06 Revised 08-01-2016

SCHEDULE A
(continued)
File No. PTS-17-45768

LEGAL DESCRIPTION

ALL that certain lot, parcel or tract of land, situate and lying in the Borough of Pompton Lakes f Passaic

and State of New Jersey, and being more particularly described as follows:

BEGINNING at a point in the Northerly line of Passaic Avenue distant easterly and along 25.00 feet from

the Easterly line of Ramapo Avenue; thence
{1) North 4 degrees 15 minutes 00 seconds East 100.00 feet to a corner; th
(2) South 85 degrees 45 minutes 00 seconds East 75.00 feet; thence

(3) South 4 degrees 15 minutes 00 seconds West 100.00 feet Northerly line of Passaic Avenue;
thence |
(4) North 85 degrees 45 minutes 00 seconds West and al
BEGINNING.

5.00 feet to the point or place of

FOR INFORMATIONAL PURPOSES ONLY: Also known a
Lakes Tax Map.

ick 7300 on the Borough of Pompton

This page is only a part of a 2016 ALTA® Commitment for Title insurance issued by Stewart Title Guaranty Company. This Commitment is not
valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements;
Schedule B, Part {—Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.

NEW JERSEY LAND TITLE NJRB 3-00
INSURANCE RATING BUREAU Last Revised: 05/23/17
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LOAN #: 9917084336
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.
24. No Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on the principal or interest
secured by this Security Instrument by reason of any govermmental taxes, assessments or charges. Bomower will not
claim any deduction from the taxable value of the Property by reasan of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

RT rfr

JACY L MONTELLO !

HMoxtetdss

L MONTELLO ~

State of NEW JERSEY
County of PASSAIC, ss

On JULY 21, 2017, before me, g «:zg;e-'g %x/gcé :Nota
personally appeared JACK L MONTELLO AND LINCA L MONTELLO

person (or if more than one, each person) a) was the maker of the
instrument as his or her own act.

ublic In and for said county,
d to my satisfaction, that this
ent and, b} executed this

ommission expires

VINCENT MINNELLA
NOTARY PUBLIC OF NEW JERSEY
My Commission Expires 1/4/2021
Lender: PHH Home Loans, LLC d/b/a ker Home Loans
NMLS ID: 4256
Loan Originator: Scott Montello <
NMLS ID: 285717
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MIN: 1001875-9917084336-5

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journal)-Rate Caps

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st day of
July, 2017, and is incorporated into and shall be deemed to ame
supplement the Mortgage, Deed of Trust, or Security Deed (the "Securit
ment"} of the same date given by the undersigned {“Borrower”} to secure
Fixed/Adjustable Rate Note {the "Note") 1o PHH Home Loans, LLC d/b/a Cold
Home Loans, a Limited Liability Corporation

of the same date and covering the property described in the Se
iocated at: 117 Passaic Avenue, Pompton Lakes, NJ 07442, '

THE NOTE PROVIDES FOR A CHANGE IN BO
EST RATE TO AN ADJUSTABLE INTEREST RAT
AMOUNT BORROWER’'S ADJUSTABLE INTERE
ANY ONE TIME AND THE MINIMUM AND K
MUST PAY.

ADDITIONAL COVENANTS. In additi
the Security Instrument, Borrower and L

A. ADJUSTABLE RATE AND MON
The Note provides for an initial
provides for a change in the initi

4, ADJUSTABLE INTERE
A} Change Dates
he initial fixed interest re

S FIXED INTER-
OTE LIMITS THE
CAN CHANGE AT
RATES BORROWER

' enants and agreements made in
furthe? covenant and agree as follows:

ENT CHANGES
frate of 2.875 %. The Note also
an adjustable interest rate, as follows:

MONTHLY PAYMENT CHANGES

ill change to an adjustable interest rate on the
and the adjustable interest rate | will pay may
month thereafter. The date on which my initial
djustable interest rate, and each date on which my
ange, is called a “Change Date.”

Change Date, my adjustable interest rate will be based
is the average of interbank offered rates for one-year U.S.
sits in the London market ?“LIBOR"), as published in The Wall
Street Jatirnal. The most recent Index value available as of the date 45 days before
)2 Date is called the “Current Index,” provided that if the Current Index is
hen the Current Index will be deemed to be zero for purposes of cal-
interest rate.
ex is no longer available, the Note Holder will choose a new index that is
ad upofl comparable information. The Note Holder will give me notice of this choice.
ulation of Changes

each Change Date, the Note Holder will calculate my new interest rate by
g TWO AND ONE-FOURTH percentage oint(sy( 2.250 % )
argin”} to the Current Index. The Note Holder will then round the result of this
gdition to the nearest one-eighth of one percentage point (0.125%). Subject to the
s stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yoar LIBOR-Single Family-Fannie Mae Unlform Instrument
Form 3187 6/01 {rev. B/16)
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D} Limits on Interest Rate Changes
he interest rate | am required to paﬁ at the first Change Date will not be greater than
4.875% or less than 2.250 %. Thereafter, my adjustable interest rate will never,
be increased or decreased on any single Change Date by more than
TWO percentage point(s) ( 2.000% ) from the rat
of interest | have been paying for the preceding 12 month{s). My interest rat
never be greater than 7.875 % or less than the Margin.

E) Effective Date of Changes
y new interest rate will become effective on each Change Date
amount of my new monthly payment beginning on the first monthly pay
the Change Date until the amount of my monthly payment changes a
F) Notice of Changes
he Note Holder will deliver or mail to me a notice of any cha
interest rate to an adjustable interest rate and of any changes in my
before the effective date of any change. The notice will include the my monthly
payment, any information required by law to be given to me and le and tele-
phone number of a person who will answer any question { may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFIC EST INBORROWER
1. Until Borrower's initial fixed interest rate cha ustabie interest rate

al fixed
interest rate

ment shall read as foliows:
Transfer of the Property or a Benefici

this Section 18, “Interest in the Property” rm
the Property, including, but not limited to
bond for deed, contract for deed, insta

Borrower. As used in
or beneficial interest in

sent, Lender may require immediate
vithis Security Instrument, However, this option
Frexercise is prohibited by Applicable Law.
ender shall give Borrower notice of accelera-
5d of not less than 30 days from the date the
with Section 15 within which Borrower must pay
Instrument. If Borrower fails to pay these sums
riod, Lender may invoke any remedies permitted
ithout further notice or demand on Borrower.

itial fixed interest rate changes to an adjustable interest rate
ection A above, Uniform Covenant 18 of the Security Instru-
bed in B1 above shall then cease to be in effect, and the provisions
venant 18 of the Security Instrument shall be amended to read as follows:
er of the Property or a Beneficial Interest in Borrower, As used in
, “Interest in the Property” means any legal or beneficial interest in
erty-including, but not limited to, those beneficial interests transferredin a
deed, contract for deed, installment sales contract or escrow agreement,
of which is the transfer of title by Borrower at a future date to a purchaser.
or any part of the Property or any Interest in the Property is sold or trans-

d (or if Borrower is not a natural person and a beneficial interest in Borrower
old or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. How-
ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (&) Borrower
causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and
(b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

<o

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.f One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated unde
the Note and this Securltn Instrument unless Lender releases Borrower in writing

if Lender exercises the option to require immediate {Jayment in fuli, Le
shall give Borrower notice of acceleration. The notice shall provide a perio
less than 30 days from the date the notice is given in accordance with
15 within which Borrower must pay all sums secured by this Security |
If Borrower fails to pay these sums prior to the expiration of this peri
may invoke any remedies permitted by this Security instrument w
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the covenants

containgd in this Fixed/Adjustable Rate Rider.

2 / /) (Seal)

DATE

/&'/17 (Seal)

DATE

JACKL ELLO f

N
LINDA

MULTISTATE
Form 3137
Ellie Mae,

EED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
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When recorded, retumn to:

PHH Home Loans, LLC - NORTHEAST
ATTN: Final Document Department - HLNE
1 Mortgage Way, 3rd Floor

Mall Stop: HLNE

Mt. Laurel, NJ 08054

This document was prepared by:
Taylor Fanelle

Coldwell Banker Home Loans

1 Mortgage Way, 3rd Floor
Mount Laurel, NJ 08054

Space Above This Line For Recording Data

LOAN #: 9917084336

MORTGAGE COVER PAGE

This Cover Page MUST be attached with your recordable d

Document Being Recorded: Mortgage

Date of Document; July 21, 2017

Grantor/Borrower Name(s):

JACK L MONTELLO AND LINDA L MONTELLO, HIS WIFE

Grantor/Borrower Address.
117 Passaic Avenue, Pompton Lakes, NJ 07442

Grantee/Lender Name:
PHH Home Loans, LLC d/b/a Coldwell

Grantee/Lender Address:

1 Mortgage Way, 3rd Floor
Mt. Laurel, NJ 08054

Consideration: $307,000.0

TION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 2509-073-00

Recording Requestad By:
PHH Home Loans, LLC d/b/a Coldwell Banker Home Loans

Ellie Mae, Inc. NJCOVER 0314
NJCOVER (CLS)
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