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MORTGAGE

DEFINITIONS
Words usad in multiple sections of this decument are defined below and o
48, 20 and 21. Ceriain rules regarding the usage of words used in ihis do
(A) “Securlty Instrument” means this document, which Is dated  Augt
all Riders lo this document,

{8) "Borrower” Is JOHN YAQ AND HILDA SQTO -YAD, HUSBA

ds are defined In Secllons 3, 11, 13,
also provided [n Section 16,
together wilh

Borrower is the mortgagor under this Security inst
(C) "Lender” s Somerset Savings Bank, SL

organized and exisiing under the laws of
tender's address is 220 West Unilon Avenue,

Lenderis a Savings Bank,
New Jersey,
Bound Brook, NJ 08805

itinstirument.

lgned by Borrower and dated August 18, 2017. The Note

REE HUNDRED THOUSAND AND NOf0Q* * t*# xxndvastaniassasans
SRR EE RN ER N N AR DO“arS(U.S. saou,.onu.oo )

pay this debt in reguiar Pertodic Payments and to pay the debt in full not later

Lender is the morigagee unde
(D} "Note” means the proms
stales that Borower owes Le
X2 SEER R ER AR
plus nteresl. Borrower
then September 1, 20
{E) “Property” means Ay Ihat Is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan” means the d #enced by the Note, plus inlerest, any prepayment chargas and lale charges due under
the Nole, and ums due under this Securily Instrument, plus interest,

(G) "Rider: ns ail Riders o this Securily Instrument (hat are executed by Borrower. The foltowing Riders are lo
o {check box as applicable):

» Rider L} Condominium Rider [ Second Home Rider

] Planned Unit Development Rider O other(s) [spectiy)

Ridar [ Biweekly Payment Rider

\pplicable Law” means all controlling applicable federal, stala and local statutes, regulations, ordinances and
ive rules and orders (thal have the effect of law) as well as all applicable final, non-appealable judicial opinions,
munily Associalion Dues, Fees, andAssessments” meansalidues, fees, assessments and other chargesthal
mposed on Borrower or the Property by a condominium asseclation, homeowners assoclation or similar organization,
Elecironic Funds Transler” means any lransfer of funds, other than a transaciion originated by check, draft, or
simiar paper instrument, which 1s initiated Ihrough an electronic terminal, telephonic Instrument, computer, or magnelic
lape so as lo order, Inslruct, or authorize a financiat inslitution to debil or cradit an account, Such term includes, butis not .
limited lo, polni-of-sale transfers, automaled tefler machine \ransaclfons, transfers initiated by telephons, wire iransfers,
and automaled clearinghouse transiers,
{%) "Escrow ltems” means those [tems that are descdibed in Seclion 3.
{L} "Misceflaneous Proceeds” means any compensatlon, seltiement, award of damages, of procseds paid by any [hird
panty {ather than Insurance proceeds pald under the coverages describad in Sectian §) for; () damags 1o, or desiruction
of, lhe Praperty; (i) condemnation or other taking of all or any part of the Property; (ili) conveyance in lieu of condemna-
tlon; or {iv) misrepreseniations of, or omissions as to, the valus andfor condition of the Property.
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(M) "Morigage Insurance” means Insurance protecting Lender against the nonpayment of, or default on, the Loan.
() "Perindic Payment” means the regularly schadulad amount due for (i) principal and interest under the MNete, plus
- (i) any amounts under Section 3 of this Securlty Instrument.

(0} "RESPA" means lhe Real Estate Setiament Procedures Act {12 U.S.C. §2601 et seq,) and is implementing
raguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from Ume lo ime, or any addifional ot
successor legislztion or regulation that governs the same subject matler, As used in this Security Instrument, “RESPA”
refers lo afl requlrements and restriclions that are imposed in regard {o a "federally related mortgage loan® avan If
the Loan does not qualify as a “lederally related mortgage loan” under RESPA.

(P} “Successar in interest of Borrower” means any parly (hat has taken (ills lo the Property, whether or not thal party
has assumad Bommower's obligations under the Note andfor this Securily instrument. ¥

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lander: (f) the repayment of the Loan, and all renewals, extensions and modifi
ofthe Nole; and {li) the performancs of Borrawer's covananis and agreements under this Securily Instrument
Forthese purposes, Borrower does hereby morigage, granland convey to Lender the following described
inthe County [Type of Recording Jurisdiction) of  Passale
[Name of Recanding Jurisdictionf:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT

{Stres!] [Cityj
New Jersey 067442 {“Praperly Address™):
{Zip Code} ‘

TOGETHER WITH ali the Improvemants now orhera
and fixtures now or heseafler a pad of the property. Al ¢
lnstrument. All of the foregoing Is referred to In this §

e property, and all easementis, appuitenances,
1 dditions shall also be covered by this Securily
strument as the “Property.”

isad of Ihe estale hereby conveyed and has lhe right to
e PropéHy Is unencumbered, excepl for ancumbrances of record.
o the Property against all claims and demands, subject lo any

BORROWER COVENANTS thal Borrowe
morigage, grant and convay the Property a
Barrowar warrants and will defend generall
encumbrances of record,

orm covenanis for national use and non-uniform covenants with
m security Instrumanl covering real property.

THIS SECURITY INSTRUMEN
Iimited variations by jurisdiction t

UNIFORM COVENANTS,
1. Payment of Prin¢ipa
pay when due lhe princlp a
charges due under the
the Note and this Secu

nder covanant and agree as follows:
row lkems, Prepayment Charges, and Late Charges. Borrower shall
on, the debt evidenced by the Note and any prepayment charges and late
all also pay funds for Escrow ltems pursuant o Section 3. Paymenls due under
shall be made In U.S. currency. Howevar, if any check or other insirument received
by lLender as payment ole or his Securily Instrument is relumed to Lender unpakl, Lender may require
that any or all subsequent’paymienis due under he Note and this Sacurity insirument be macde In one or more of the
selected by Lender: {a) cash; {b) money order; (¢) carlified check, bank check, freasurer's check or
ovided any such check Is drawn upon an instilution whose deposils are Insured by a federal agency,
y: or {d) Electronic Funds Transfer,
d recaivad by Lender when received af the locatlon designated in the Nole or at such other
nated by Lender in accordance with the nolice provisions in Saction 15. Lender may rstum any
payment if the payment or partlai paymanis are insufficiant to bring the Loan currenl. Lender may
ni o partial payment insufficlent to bring the Loan current, wilhout walver of any fights heraunder or
ghts 1o refuse such payment or pariial payments in the future. If Lender accepts such payments, it shall
Hifiayments af the time such paymenis are accepled. No offset or claim which Borrower mighl have now or in
gainst Lender shall relieve Borrower fram making payments due under the Note and this Security Insfrument
q the covenants and agreemenls secured by this Security instrument.
2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, ali paymenis accepled
plied by Lender shall be applied in the following order of priotlly: {a) intarest due under the Note; (b) principal due
undar the Note; (¢} amounts due under Sactlon 3. Such payments shall be applied 1o each Perjodic Payment in the order
In which It became due. Any remaining amounts shall be applied first lo lale charges, second lo any other amounts due
under this Security Instrument, and then to reduce the principal batance of the Note.

If Lender recoives a paymant from Bomower for a delinguent Pestodic Payment which includes a sufficienl amount
lo pay any late charge due, the paymen! may be applied to the delinquent payment and the late charge. Il mose than
one Pericdic Payment is culstanding, Lender may apply any paymenl racelved from Borrower o the repayment of the
Periodic Paymenis if, and to the extent that, each paymenl can be pald in full. To the exlent thal any excess exists afler
the payment Is applied lo the full payment of one or more Periodic Payments, such excess may be applied to any lale
charges due. Voluntary prepayments shall be applied firsl io any prepayment charges and then as described In the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Procaeds to princlpal due under the Note shall
not extend or posipone the dus date, or change {he amount, of the Periodic Payments.

3. Funds far Escrow items. Borrower shall pay fo Lender on the day Periodic Paymanis are due under the Note,
untifthe Nots Is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: {a) taxes and assessmenis
and other llems which can atlain priority over this Securlty instrument as a lien or encumbrance on the Property; {b}
jeasehold payments or ground renis on the Property, if any; {c} premiums for any and all Insurance required by Lender
under Section & and (d) Morigage Insurance premlums, it any, or any sums payable by Borrower to Lender in fteu of
the payment of Mortgage insurance premiums In accerdance with the provisions of Seclion 10. Thess ilems are cafled
“Escrow ltoms.” At origination or at any lime during the issm of the Loan, Lender may require thal Community Assoclation
Dutes, Fees, and Assassmanls, if any, be escrowed by Borrowar, and such dues, fees and assassments shall be an
Escrow llem. Borrower shall promptly furnlsh 1o Lendar all notices of amounis o be pald under this Seclion, Borower
shall pay Lender lhe Funds for Escrow llers unless Lender waives Borrower's abligation to pay the Funds for or
all Escrow items. Lender may walve Borrower's obligation o pay to Lender Funds for any or all Escrow llems
lime, Any such waiver may only be in writing. In the avent of such walver, Boower shall pay directly, wher's
payable, the amounts due for any Escrow ltems for which paymeni of Funds has been walved by Len
requires, shall furnish to Lender receipts evidencing such payment within such imo period as Le
Borrower’s obigation lo make such payments and io provide recaipls shall for all purposes be desm
and agraement contalnad in this Securlly Instrument, as the phrasa “covenant and agreement” is us
Batrower is obilgated to pay Escrow ltems divectly, pursuant lo a walver, and Borrower fails 1o p
Escrow llem, Lender may exercise its righis under Section 9 and pay such amount and Borro
under Section 9 1o repay to Lender any such amount. Lender may revoke ihe walver as to
any lime by a notice given In accordance with Sectiont 15 and, upon such revocation, B
Funds, and in such amounts, thal ara then required under this Section 3.

Lender may, at any lime, collect and hald Funds in an amount (a) sulfictent to pe
the lime specified under RESPA, and {b) nol 1o excesd the maximum amount a lender
shall estimate the amount of Funds due on the basls of current data and reasonable e
Escrow itéms or olherwise in accordance with Applicable Law.

The Funds shall be held In an inséilulion whose deposits are insured b
(including Lender, fLender is en instilution whose deposis are so insured) eral Home Loan Bank. Lender shail
apply tha Funde to pay the Escrow ltems ne later than the time spaciiled u ander shall not charge Bomower
fos hotding and applying the Funds, annually analyzing the escrow a ant, g the Escrow ltems, unless Lender
pays Borower inlerest on the Funds and Applicable Law pemits
made It wriling or Applicable Law requires Interest fo be paid on ik, Lender shall not be required o pay Berrower
any [nlerest or eamings on the Funds. Borrower and Lendsr g, however, thal Interest shall be pald on
the Funds. Lender shall give to Borrower, without charge, an aard of the Funds as required by RESPA.

ifthers Is a surplus of Funds held In escrow, as defined yider R
funds In accordance with RESPA, If there Is a shorlage of
nolify Borrower as required by RESPA, and Borrower sh
in accordance with RESPA, bul In no mare than 12 mé

-defined under RESPA, Lender shall nolify Borrew
d

dar RESPA. Lender

eral agency, instrumentality, or aniity

rescrow, as defined under RESPA, Lender shall
tLender the amount necessary to make up the shortage
ants. if there is a deficiancy of Funds held In escrow, as
RESPA, and Borrower shall pay to Lender the amount

Upon payment In full of all sums secura 5. Securily Instrument, Lender shall prompfly refund to Borrower any
Funds held by Lender,
4. Charges; Llens. Borrower sha
Property which can attain priorily ove
any, and Community Assoclation Due
Borrower shall pay lhem In the

Barrower shall promplly d
agrees In writing to the paym
long as Borrower Is performing
of lhe lien in, legat pro ings wihi

“dssessments, charges, fines, and impositions aflribulable to the
nslrument, leasehold payments or ground rents on the Property, if
sassmenis, if any, To the extent thal ihese tems are Escrow ltems,
ed in Seclion 3,
en which has priority over this Securily Instrument unless Borrower: (a)
on secured by the lien in a manner acceptable lo Lendar, bul enly so
ent; {b) contests the llen In good faith by, or defends against enforcemennt
ender’s opinfon operate to prevent the enforcement of lhe lien while those
nitlf such procsadings are concluded; or (g) secures from the helder of the llen an
bordinating the lien lo this Security Inslument. If Lender delermines thal any part
I hich can attain prierity over (his Securily Instrument, Lander may give Borrower &
e lien. 0 days of tha date on which that notice Is given, Borrower shall salisfy ihe llen or take
actions sel forth above in this Secifon 4.

Lender quire Borrower to pay a one-lime charge for a real estale lax verification and/for repotiing service used
by Lender [n & on wilh this Loan.
5, P ty instirance. Borrower shall keep the improvements now existing or hereafter erectad on the Properly

ss by fire, hazards Included within the term "extended coverage,” and any other hazards including, Dut
hquakes and floods, for which Lender requires inserance. This Insurance shall be maintained in the
g deductlble {avels) and for the pariods thal Lander requlres. Whal Lender requires pursuant to lhe
nces can change during the term of the Loan. The Insurance carrier providing the Insurance shall be
rrower subject to Lender’s right to disapprove Borrower's cholce, which right shall nol be exercised unrea-
nder may require Borrower to pay, In connection wilh ihis Loan, either: {a) a one-time charge for flood zone
rminalion, cenification and tracking services; or (b) a one-time charge for flood zone determinaiion and ceriificalion
Srvices and subsequent charges sach tme remappings or similar changes occur which reasonably might affect such
defarmination or certHicalion. Borrowsr shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency In conneclion with lha review of any flood zone determination resulling from an objec-
fion by Borrower.
it Borrower falls to maintain any of the coverages described above, Lendermay oblaininsurance coverage, atLender's
option and Borrower's expensse. Lender is under no obligalion to purchase any particular type or amount of coverage.
Therafore, such coverage shall cover Lender, bul might or might not protect Bomrower, Borrower's equity In the Property,
or the contents of the Properly, againe! any risk, hazard o Hability and might provide greater or lesser coverage than
was previcusly In effect. Borrower acknowiedges thal the cost of tha Insurance coverage so oblained might significanlly
excesd the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debl of Borrower secured by this Securily instrument, These amounts shal bear Interesl at the
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Note rate from the date of disbursement and shall be payable, wilh such Interest, upen nofice from Lender to Borrower
requasting payment.

M insurance polictes required by Lender and renewals of such policies shall be subjecl to Lender's right lo
disapprove such policias, shall Include a standard mortgage clauss, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policles and ronewal carlificates. if Lender requires,
Borrower shall promplily give to Lender all receipts of pald premiums and renewal nolices. )f Borrower obtains any form
of Insurance coverage, nol othenvise required by Lender, for damage 1o, or destruction of, the Properly, such policy shall
ingiude a standard mortgage clause and shall name Lender ag morigagee andjor as an additional loss payese.

In the evenl of loss, Borrower shall give promet notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Bosrower otherwise agree in wriling, any insurance
procesds, whether or niol the underlying Insurance was required by Lender, shall be applied lo restoralion or re ir of
the Property, I the restoration or repairis economically feasibie and Lender's security is not lessened. During such repair
and restorafion periad, Laender shall have \he right 1o hold such Insurance proceeds until Lender has had an oppo!
1o Inspect such Property te ensure the work has been completed to Lender's salisfacllon, provided thal suck
shall be undertaken pramptly. Lender may disburse proceeds for the repairs and restosallon in a sin le.p
a serfes of progress payments as the wark Is completed. Unless an agresment 1s made in wiiting
requires interast lo be paid on stch Insurance proceeds, Lender shall nol be required to pay Borrow
sarrings on such preceeds, Fees for public adjusters, of other third parties, retained by Barrower sha
of the insurance proceeds and shall be the sole obiigation of Borrewer. If the restoration or 1
feacible or Lander's sacurlty would be lessened, the Insurance proceeds shall be applied &
Securily Instrument, whether or not then due, with the excess, if any, paid {0 Bomower, Suchinsurance pirace eds shall
be applied n the order provided for in Section 2.

if Borrower abandons Ihe Properiy, Lander may le, nagoltate and seltle any avallg alm and retaled
maitess. |f Borrower does nol respond wilhin 30 days {0 a notice from Lender thal arrler has offered to
ssllie a cialm, then Lender may negotlale and seltle the claim, The 30-day perlod w the nofice Is given.
In either evant, or If Lender acqulres the Properly under Section 22 or olherwise, B y assigns to Lender
{a) Borrower's rights 1o any Insurance proceeds in an amount not {o exceed the amoun undar the Note or this
Security Instrument, and (b) any other of Borrower’s righls {ather than the rig refund of uneamad premiums paldi
by Borrower) under all insurance policies covering the Property, insefar a 5 are applicable to the coverage of
the Praparty. Lender may usa the insurance procaeds sither lo repalr o perty or lo pay amounts unpald
under the Note or this Securlly Instrument, whather ar nol then du .

6. Occupancy, Borrower shall occupy, establish, and use rrower’s principal residence within
B0 days after the execulion of this Securily Instrument and shall By the Property as Borrower's principal
residence for at leasl one year after the date of occupancy, u rwise agrees In wrillng, which consent
shall nol be unreasonably wilhheld, or uniess extenualing circ

7. Preservation, Maintenance and Protection Y
damage or impalrt the Propenty, allow lhe Property to do ioga commit waste on the Properly. Whether or nol
Borrower s residing In the Property, Berrower shall i
deteriorating or decreasing in vaiue due to ils ¢
or restorafion is not economically feaslble, Bo
defarioration or damage. f Insurance or cond
of, the Properly, Borrower shall be respo
proceeds for such purpeses, Lender ma
or in a series of progress paymenls a
suffictert 1o repalr or restore the P
such repair or resloraflon.

Lender or Its agent may ma
Lender may Inspect the inten

atlo eds are paid in connection with damage o, or the taking
repalrinig or restoring the Properiy only if Lender has released
nroceeds for the repairs and restoration in a single payment

dmpleted. If the insurance or condemnation proceeds ars not
er is not reliaved of Borrower's obligation for the complelion of

enlrias upon and Inspections of the Properly. If il has reasonable cause,
ents on (na Proparty. Lender shall give Borrower notice at the ime of or
) ) ch reasonable cause.

8. Borrower's Loan Appl wer shall be in default , during the Loan application process, Berrower or
any persons or entities at n of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccul %r slatemanis to Lender (or failed to provide Lender with matertal information) In
connaction wilh the Lo preseniations Include, bui are notimited to, representalions concarning Borrewer's
Boirowar's principal residence,

9. Protec of Lel & Interest in the Praperty and Rights Under this Security Instrument. If {a) Borrower

fails to parfor covananis and agresments conlained in lhis Securly Instrument, {b) there Is a legal proceeding (hal
might signifi affact Lender's interestin the Property and/or ighs under this Security Instrument {such as a proceeding
in bankrupt 2. for condertnation or forfeilure, for enforcement of a lisn which may attain priority over this Security
instrumg ée laws or regulalions), or {c) Borrower has abandoned fhe Propery, then Lender may do and pay for

nabla o appropriate lo protect Lender's Interestin the Property and rights under this Security instrument,
g and/or assassing the value of the Property, and securing and/or repairing the Property. Lender's actions
& not limited to: (a) paying any sums secured by a lien which has priority cver thls Security Insirument;
courl; and (c) paylng reasonable sttomeys’ fees o protect its inlerest in the Properly and/or rights under
nstrumenl, including its secured position in a bankruploy proceeding. Securing the Properly includes, but Is
to, entering the Properly fo make repairs, change locks, replace or board up doors and windows, drain water
pipes, efiminate bullding or other code violations or dangerous conditions, and have ulililles fumed on or off, Although
der may take action under this Section 9, Lender does not have lo do so and is nol under any duly or obligation to do
50.11 is agreed thal Lender incurs no liabifity for nol laking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note fate from the date of disbursement and shalt be
payable, wilh such Interest, upon notice from Lender io Borrower raquesting payment.

it Iis Securily Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lsase. Borrower
shali no! surrender the leasehold estate and Interests hereln conveyed or lerminate or cancet {he ground lease. Borrower
shail not, without {he express wriflen consent of Lender, aiter or amend the ground lease. If Borrower acquires fae fitle
to the Property, the Jeasehold and the fee lille shall not merge unless Lender agrees to the merger In vriting.

10. Mortgage Insurance. if Londer required Mortgage Insurance as a condilion of making the Loan, Borrower shall

pay the premiums required o maintain the Morgage insurance In effect. If, for any reason, the Mortgage Insurance
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coverage required by Lender ceases to be avallable from the morigage Insurer that previously provided such insurance
and Borrower was required lo make separalely designated paymenis ioward the premiums for Morigage Insurance, Bor-
rower shall pay the premiums reguired to oblain coverage substaniially squivatent te Ine Morigage Insurance previously
In effect, at a cost substantiaily equivalent to the cost lo Borrovser of the Morlgage Insurance previously in effect, from an
alternale mertgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not avaitable,
Barrower shall continue to pay to Lander the amount of the separalely designated payments thal were due when the
insurance coverage ceased to be in effect. Lender will accapt, use and retain these payments as a non-refundable loss
reserve in lleu of Morigage Insurance, Such Joss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimataly pald in full, and Lender shall not be raquired lo pay Borrower any interes! or aamings on such loss reserve,
Lender can no longer reguire loss reserve paymenls i Morlgage Insurance coverage {in {he amount and for the period that
Lender requires) pravided by an insurer seiected by Lender again bacomes avalfabie, Is obtained, and Lender reguires
separalely designaled payments loward the premitms for Morigage insurance, If Lander required Morigage Ins
as a condiion of making the Loan and Borrower was required 1o make separalely designated payments lowa
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurariee i
or to provide 2 non-refundable loss resetve, untit Lander's requiremani for Morigages Insurance ends in
any writtan agreement batween Borrower and Lander providing for such termination or untll termina
Appiicable Law. Nothing In this Section 10 affects Borrower's obligation lo pay inieresi al the rate p

Morlgage Insurance reimburses Lender {or any enlily that purchases the Note) for certaln los
Borrower does nol repay the Loan as agreed. Barrower is nol a party to lhe Morigags Insura

Morigage insurers evaluale iheir tofal risk on all such insurance in force from lime 1
agreements wilh other pariles that share or modify their risk, or reduce losses. These agr
condilions thal are satisfaciory to the morigage insurer and the other parly {or parlies) lo
sgreements may require the morlgage Insurer to make payments using any source o s {ha
may have avallable {which may include funds obtainad from Mortgage Insurance pre ums).

As a result of these agreements, Lender, any purchaser of the Note, ancther rer,
enlity, or any affiliale of any of the foregoing, may recelve (directly ot Indirectiy) a
be charactesized as) a portion of Borrower's payments for Merigage Insurance, In exc
the mortgaga insurer's risk, or reducing losses. if such agresment provitdes l:an affiliate of Lender takes a share of
the Insurer's risk It exchange for a share of he premiums paid to the ins :
reinsurance.” Furlthar:

{a) Anysuch agreements will not affecl the amountsthat Bo
or any other terms of the Loan. Such agreements wili not incrs
Insurance, and they will not antitle Borrower to any refund. .4

{1} Any such agreements will no! affect the rights B
tnsurance under the Homeowners Protection Act of 1998 o
receive certain disclosures, to request and obtain can:
Insurance terminated automatically, andiar to recei
unearned at the lime of such cancellation or termin

11. Assignment of Miscellaneous Proceeds; #
shall be paid to Lender.

If ine Property is damaged, such Miscalla:
Ihe restoralion ar repair is econamicafly {easibig
period, Lander shall have the right to hold s
such Proparty to ensure the work has be
undertaken promptly. Lender may pa
payments as lhe work is compieted.
paid on such Miscellaneous Pro
Miscellaneous Proceeds. If the
the Miscellaneous Proceeds §
with the excess, If any, paid 1
Section 2.

In the evant of a t
applied to lhe sums s
Borrower.

In the evenl of a partial’ destruction, or loss In value of the Properly in which the falr market value of the Prop-
erly immedialejg bafore the partial taking, destruction, or loss in value is agual to or greater Ihan the amount of lhe sums
curity Instrument mmadiately before the partial taking, deslruclion, or loss in value, unless Borrower
gree In wriling, lhe sums secured by this Securlly Inslrument shall be seducad by the amouni of
neous ads mulllpliad by the following fraction: {a) the fotal amaount of the sums sacured immediately
Aigial laking, destruclion, of loss In value divided by (b) the fair marke! vaiue of the Properly immadialely
aking, destruction, or loss in value. Any balance shall be pald to Borrower,

f a partial taking, destruclion, or loss in value of the Proparty in which the falr market value of the
alely bafore the parlial laking, destruction, or loss In value [s less than the amount of the sums secured
ately bafore the parfial taking, desteuction, or loss in value, uniess Botrower and Lender otherwlse agree In wriling,
neous Proceeds shall be applied o the sums sacured by this Security Instrument whether or not the sums
2,
f the Propesty is abandoned by Borrower, o 1f, after notice by Lender lo Borrower that the Opposing Party (as
elified In the nexi sentence) offers lo make an award to seflle a ctaim for damages, Borrewer falls to respond lo Lendar
withln 30 days afier the date the nolice is given, Lander Is authorized to collect and apply the Miscellaneous Proceeds
alther \o resleration or repair of the Proparly or to the sums secured by this Security Instrument, whether or nod then
dus. “Opposing Pasty” means the third parly that owes Barower Misceflansous Procesds or the party againsi whom
Borrower has  right of acllon in regard fo Miscellansous Procseds.

Borrower shail be In default if any action or proceeding, whether civil or criminal, is begun thal, in Lender's judgment,
could result In forfeiture of the Properly or othar malerial impairment of Lender’s interest in the Property or rights under
this Securily Insirumenl, Borrower can cure such a defaull and, If acceleration has occurrad, reinstale as provided In
Section 19, by causing the action or proceeding to be dismissed with a iing that, in Lender's judgment, precludes
forfetture of (he Property or other material impairment of Lender's [nterest in the Property or rights under this Security

ortgage Insurer

reinsurer, any other

d to pay for Morigage Insurance,
Borrower will owe for Mortgage

any - with respect to the Morigage
. These rights may Include the right to
ortgage Insurance, 1o have the Mortgage
any Mortgage Insurance premiums that were

shall be appited to restoration or repair of the Property, if
ecurly is not lessened. During such repair and restoration
aneous Proceeds untll Lender has had an opportunity to Inspect
o Lerider’s salisfaction, provided thal such inspection shall be
and restoration in a single disbursement or In a seriss of progress
ement is made In wriling or Applicabie Law requires interesi to be
r shalt not be required io pay Borrower any Inlerest or sarnings on such
sir Is not econemically feaslble or Lender’s security would be lessened,
he sums secured by this Securily Instrument, whather or not then due,
ch Miscellaneous Proceads shall be applied in the order provided for in

stfuction, or loss in value of the Properiy, the Miscellaneeus Proceeds shall be
s Securily Instrument, whelher or not then due, with the excess, If any, pald to
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Inslrument, The proceads of any award or claim for damages that are atiributable o the [mpairment of Lender's interest
in the Property are hereby assigned and shall be palid to Lender.

Al Miscellanecus Praceeds that are not applied to restoration or repalr of {he Property shall be appled in the oader
provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the lime for paymant of modifi-
calion of amodization of the sums secured by this Security Instrument granied by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to relaase the liabllily of Borrower or any Successors [n Interest of Borrower,
Lender shak not be required to commence proceedings against any Successor in Inlerest of Borrowsr or o refuse to
exiend lime for payment or olherwise modify amortizalion of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Barrower. Any forbearance by Lender in
exercising any righl or remedy Including, withou! fimitation, {ender's accapiance of payments from third persons, aptities
or Successors In Interest of Borrower or in amounts less than the amount then due, shall nol be a walver of or pri
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenan
that Borrower's obligations and liabilily shall ke joinl and several. However, any Borrower who co-glg
Inskturment but does nol execute the Note (a “co-signer™): (a) 1s co-signing this Security inslrument g8
grant and convey tha co-signer's interest in the Propary under the lerms of this Securily instriment
ally obligated to pay the sums sscured by this Sscurily Instrument; and (c) agrees thal Lender and a br Borrower
can agree o extend, modify, forbear or make zny accommeodations with regard to the terms o
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assu
under inls Security Instrument in wriling, and i3 approved by Lender, shail obtain ail of Bo
under (his Sacurily Instrument. Borrower shall not be reieased from Borrower's obligalions
Instrument unless Lender agrees to such release In willing. The covenants and agregmenis of 4
shall bind {excepl as provided In Section 20) and benefit the successors and assigns end

14, Loan Charges. Lender may charge Borrower fees for services performed [n ection
for the purpose of protecting Lender's interest In the Property and rights under this SecurifyInstrument, including, but
not limited to, attomeys’ fees, property Inspectlon and valuatlen fess. Inrega ather fees, tha absence of exprass
aulharity In this Securly Instrument lo charge a specific fes lo Borrower construed as a prohibilion on the
charging of such fee. Lender may nol charge faes that are expressly prot
cable Law. ‘

if the Loan Is subject to a law which sets maximum loan cha
est or other loan charges collecied or 16 be collecled in connect
any such loan charge shall be reduced by the amount necessary
any sums already collected from Borrower which axceeded p

s obligations
and benafits

excead the permitted fimits, then: (a)
charge to (he pemmilled limit; and {b)
ill be refunded to Borrower. Lender may
r by making a direct payment lo Borrower. if
arefund reducas principal, the reduclion will be traaled ment without any prepayment charga {whelhar
or nol a prepaymeni charge is provided for under the N acceptance of any such refund made by direct
payment to Borrower will constitule a walver of an n Borrower might have arising out of such overcharge.

15. Notices. Ali nolices given by Borrawer ol hnection with this Security Instrumen! must be in wrillng.
Any nolice {o Borrower in connection with this i
malled by first class mail or when aclually delj
one Borrower shall constilute notice to alt
address shall ba the Property Address up;

ar's nolice addrass if sent by other means. Molice to any
nless Applicable Law axprassly requires olherwise. The nolice
rrowdthas designated a subslitlute nolice address by nolice o Lender.
er's change of address. If Lender specifies a procedure for reporling
only reporl 2 change of address through that specified precedure.
ress under this Securily Instrument at any one time. Any notice to Lender
y firsi class mail to Lender's address stated herein unless Lender has -
fower. Any notlea In connection with this Securily Instrument shail nof ba
ually received by Lender. Il any notice required by this Security instrument
pplicable Law requirement will sallsfy he comrespondlng requirement under

designated another address b
deemed to have been given {o
Is also required under Ap,

l; Rules of Construction. This Securily Instrument shall be governed by faderal
wrhich the Property Is located. All Aghts and cbligaltons contained in this Security

instrument are sybject to gtiremenis and fimitations of Applicable Law. Applicable Law might explicilly or implicitly .
allow the parti agree by conlract or I might be silent, but such sllence shall not ba construed as a prohibition against '
agresment fract, In the event thal any provision or clause of this Securlly Instrument or lhe Note cenflicts wilh

Applicable  confliet shall not affect other provisions of this Security Instrument or the Note which can be given

icting proviston.

ity Insirument: (a) words of he mascuiine gander shall mean and Include corresponding neuter
Ihe faminine gender; (b) words In the singular shall mean and include the plural and vics versa; and
gives sole discretion without any obligation to take any aclion.

er's Copy. Borrower shall be given one copy of the Note and of this Security instrument,

for of the Property or a Bensficlal Intarest In Borrower. As used in Ihis Saction 18, “Interest in the
veans any lega! or beneficial interest in the Property, Inciuding, but not limiied to, those baneficlal Inleresis
in & bond for deed, conlract for deed, Instaliment sales coniract or escrow agreament, the Inlent of which is
transfer of tille by Borrower at a fulure dale {o a purchaser.

T all or any part of the Property or any intaresl n the Propery Is sold or transferred {or if Borrower Is not a nalural
person and a beneficial intetest In Borrowar I8 sold or Iransferred) witheut Lender's prior wrilten consent, Lender may
require immediale payment in full of all sums sacured by this Security insirument. However, this oplion shall not be
exercised by Lander if such exercise is prohibiled by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceteration. The nolice shall provide a period
of not less than 30 days from lhe date he nolice s glven in accordance wilh Seclion 15 within which Borrower musi pay
all sums secured by Ihis Sectrily Instrumen. If Borrawer fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitied by this Securily Instrument without further nolice or demand on Borrower,

19. Borrowsr's Right to Relnstate Aller Acceleration, If Barrower meets certain conditions, Borrower shall have the
sight to have enforcement of this Security Instrument discontinued at any ime prior to the earfiest of: (a) five days before
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LOAN #: 170501079
sale of lhe Property pursuant lo any power of sale contalned In this Security Insirument; (b} such olher period as Applicable
Law might specify for the termination of Bomrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those condiions are thal Borrower: (a) pays Lender all sums which then would be die under this Security
Instrument and {he Note as if no acceleration had occurred; (b) cures any defaull of any other covenants or agresmanis;
{¢) pays all axpenses Incurred In enforcing this Securily Instrument, incluging, but net limited to, reasonable altomeys’
fees, proparty inspection and valuaion fees, and other lees Incurred for the purpose of profecting Lender's Interast in the
Properiy and righle under (his Securily instrument; and (d) takes such aclion as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Insirument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shali conlinue unchangsd. Lender may require that Barrower pay such reinstatement
sums and expenses in one or more of the followlng forms, as selecled by Lender: (&) cash; (b) money order; {c) ceriified
chack, bank check, freasurer's check or cashier's check, provided any such chack Is drawn upon an insilullon whose
deposits are insured by a federal agency, insirumeniality or entity; or {d) Electronlc Funds Transfer, Upon reinslatément
by Borrowe, this Securily Instrument and obligations secured hereby shall remain fully effective as if no acceleratio
occurred, Howaver, this right lo reinstate shaif nol apply in the case of accaleration under Seclion 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partiaf intere:
{togethar wilh this Sscurily Insirument) can be sold one or more limes without prior notice to Borro
resull in a change In the entity (known as the “Loan Servicer”) that collecis Periodlc Payments due
this Security Instrument and performs other morigage loan servicing obligations under he Note, this Sa
and Applicable Law, Thare also might he one or more changes of the Loan Servicer unrelated lo.
there is a change of the Loan Servicer, Borrower will be given witten notice of the change wh
address of the new Loan Servicar, the address (o which paymenls should be made and an
requires In connechion with a nofics of transfer of servicing. if the Note Is sold and thereafter
Loan Servicer other 1han the purchaser of the Nole, the morigage toan servicing obligalipns:to

the Loan Servicer or be transferred fo a successor Loan Sarvicar and are not assu urchaser unfess
othenwise provided by the Note purchaser. ’

Neither Borrower nor Lender may commence, joli, or be joined to eny judicial ac| 1 an Individual fitigant
or tha member of a class) that arises from the other parly’s aclions pursuant lo this Sectitydhsirument or that alleges
that the other parly has breached any provision of, or any duly owed by rea . Ihis Security Instrument, untit such

& with the requirements of Seciion
Ihe giving of such notice io take
certain aclion can be taken, that
ca of acceleration and opporlunity

Borrower of Lender has nofified the other party {with such nolice given in
15) of such alleged breach and afforded the olher party hereto a reason
cotreciive action. H Applicable Law provides a {ime period which mus Lt
time parlod will be deemed lo be reasonable for purpeses of this aph.
to cure given fo Borrower pursuant lo Section 22 and the nofice A
18 shall be deemed lo satisfy the notice and oppuartunily to take co
21. Hazardous Substances. As used in fhis Seclion 21 {{
as loxic or hazardous substances, poflutanis, or wastes b
kerosene, other lammable of toxlc petroleum products,
{aining asbestos or formaldehyde, and radloactive mat
the jurisdiction where the Property is located that relale
Cleanup” Includes any response action, remedial
“Environmental Condillon” means a condition th
Borrower shall not cause or permil he
or threalen to releass any Hazardous Substdn
do, snylhing affecting the Praperty {a}
Condilion, or {c) which, due to the prese
affects the value of the Property. Th
Property of smalf quantities of Haza
uses and lo maintenance of th

lon provisions of this Seclion 20,

ubsiances” are those subsiances defined
aw and the following substances: gasoline,
nd herbicides, volatlle solvenis, materials con-

“En
Ih, safely or snvironmental proteciion; (¢} “Environmental
al aclion, as defined In Enviranmental Law; and {d} an
¢ fribute Lo, or olherwlse trigger an Environmenlal Cleanup.
, use, disposal, storage, of release of any Hazardous Subslances,
r In the Property. Borrower shall not do, nor allow anyone alse to
h.of any Environmantai Law, {b) which creates an Environmental
or release of a Hazardous Substance, creates a condlilon thal adversely
sentences shall not apply to the presence, use, or slorage on the
s that are generally recegnized 1o be appropriate fo normal residenttal
fgluding, bul not Imited lo, hazardous substances in consumer products),
writién notice of (a) any investigation, claim, demand, lawsuit or other action
¢ of private parly involving the Properly and any Hazardous Substance or
aclual knowledge, (b) any Environmental Condition, including but not fimited
sfaase of (hveat of release of any Hazardous Substance, and {c} any condilion
caused by the presen: ase of a Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or Is n iy governmental or regulatory authority, or ahy private party, that any ramovat or olher
Haza Sabsiance affecting the Propecdy is necessary, Borrower shalt promplly lake all necessary
remedlal action®In accordance with Environmental Law. Nothing herein shall create any obligalioh on Lender lor an

by any governmentat or regul
Environmental Law of whi
te, any spllling, leakin

WVENANTS. Borrowsr and Lender further covenant and agree as follows:

emedies. Lender shall give notice to Borrower prior to acceleration foflowing Borrower’s
venant or agreement in this Security Instrument (but not prior to acceleration under Section
able Law provides otherwise). The notice shail specify; (a) the default; (b} the action required
ault: (c) 2 date, not less than 30 days from the date the notice is given to Botrower, by which the
bs cured; (d) that failure lo cure the defauit on or poetora the date specified in the notlce may result
ation of the sums securad by this Securily Instrument, forectosure by judiclai proceeding and sale
perty: () the Borrower's right to reinstate after acceleration and the right to assert in the foreclosure
roceeding the nan-exislence of a defauit or any other defense of Borrower lo acceleration and foreclasure;
+{f) any other disclosure required under the Fair Foraciosure Act, codlified at §§ 2A:60-53 el seq. of ths New
Jarsoy Statutes, of other Applicable Law. if the defauit Is not cured on or hefore the date speciied in the notice,
Lender at its option may require immediate payment ity full of all sums secured by this Security tnstrument with-
out further demand and may foreclase this Securlty Instrument by judicial proceeding. Lender shall be entitled
to collect all expenses Incurred in pursuing the remedies provided in this Section 22, including, but not limited
to, altorneys’ fees and costs of title evidence permilted by Rules of Court.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall cancel thls Securily
Instrument. Borrower shal pay any recordation costs. Lander may charge Borrower a fes for releasing this Security
Instrument, bul only 1f the fee is paid lo a third party for services rendered and the charging of the fee is permitied under
Applicable Lav.
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24, No Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on the principal or inlerest

secured by lhis Sscurily Inslrument by reason of any governmenial taxes, assessments or charges. Borrower will not
claim any deduction from the taxable value of the Propsrty by reason of this Securily Instrument.

BY SIGNING BELOW, Borrower accepls and agrees fo lhe terms and covenants contalned in this Securily Instrumant
ang in any Rider execuied by Borrower and recorded with it.

JOHNYAD /M g /IJ / J;}TE(Seal)
‘

/
HILDA SOTO -YAO

Slate of NEW JERSEY
County of BERGEN, ss

on M%JWU'} /5 )’O)Zhafore ma./%/w .. ry Fubtic In and

for sald county{dersenally appearad JOHN YAO AND HILDA SOTO -YAD and st

L

instrument as his or har own act.

OFFICIAL SEAL

MARY £, OXFORD

J;OTARY PUBLIC - NEW JERSEY

y Gomm,
R oy

Lender: Somerset Savings Bank, SLA
NMLS ID; 509868

Lean Originatar; Alfonse D, Tobla
NMLS ID: 712221
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American Land Title Association Commitment for Titie Insurance
Adopted 6-17-06 Revlsed 08-01-2016

File Number: RD-2578

LEGAL DESCRIPTION

All that certain Lot, plece or parcel of land, with the buildings and improvements there
sltuate, lying and being in the Borough of Pompton Lakes, County of Passalc, Stat 3

Beginning at a point in the westerly line of Summit Avenue where the same is inte the division line
between Lots 89 and 90 in Block 6702 as shown on hereinafter mentioned map
northerly from the point formed by the intersection of the westerly iine of Su i
prolongation of the northerly line of a 20 foot right-of-way and running then

{1) Along the westerly line of Summit Avenue South 27 degrees 05 mi onds West 140.00 feet to a
point in same; thence

(2) North B7 degrees 32 minutes 54 seconds West, afong the divis
to a point; thence
{3) North 04 degrees 34 minutes 09 seconds East, along th h ina'of Lots 90 and 93, 127.35feelto a
point in the division line between Lots 83 and 90; thence
{4) South 87 degrees 32 minutes 54 seconds East, along
to the point and place of Beginning herein described

Being known and designated as Lot 90 in Block wn on map entitled "subdivision Map, Prepared for
Summit Woods" filed in the Passaic.County R

1998.

NOTE FOR INFORMATION ON
Pompton Lakes, County of Pass of New Jersey.

NCTE: Lot and Block sho formational purposes only.

This pags Is only a part of a 2016 ALTA® Commiiment for Title Insurance fissued by Chicago Tille insurance Company]. This Commitment
Is nof valid withaut the Notice: the Commilment fo issue Policy; the Commilment Conditions; Schedufe A; Schedule B, Part -Requirements;
Schedule B, Part i—Exceptions; and & counter-signature by the Company or its issuing agent that may be in elecironic form.

NEW JERSEY LAND TITLE NJRB 3-09
INSURANCE RATING BUREAU Last Revised: 05/23/17

END OF DOCUMENT




