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Loan Number: 0004081089
Investor Loan Number: 697426777

This document was prepared by PHH Mortgage Corporation

After Recording Return To:

PHH Mortgage Corporation
Attention: Modification Processing
PO Box 24737

West Palm Beach, FL 33416-9838

or Recording Data)
'TON AGREEMENT

Borrower {s): WILFRED MARTINEZ, ROSE

ding for Fixed Interest Rate)

BALLOON PAYMENT DISCLOSURE

THIS IS A BALLOON N
UPON MATURITY If
MADE BY THE MO

AGE AND THE FINAL PRINCIPAL PAYMENT OR THE PRINCIPAL BALANCE DUE
15.30, TOGETHER WITH ACCRUED INTEREST, IF ANY, AND ALL ADVANCEMENTS
:E UNDER THE TERMS OF THIS MORTGAGE.

THIS MODIFICATION AGREEMENT INCLUDES A BALLOON PAYMENT, WHICH MEANS THAT EVEN IF
BORROWER MAKES ALL THE SCHEDULED PAYMENTS WHEN DUE, THE LOAN WILL NOT BE PAID IN FULL AT
THE END OF ITS TERM. AS A RESULT, ON THE MATURITY DATE OUTLINED WITHIN THIS AGREEMENT,
BORROWER WILL BE REQUIRED TO REPAY, IN A SINGLE PAYMENT, THE ENTIRE REMAINING PRINCIPAL
BALANCE PLUS ALL ACCRUED BUT UNPAID INTEREST AND ALL OTHER AMOUNTS OWING ON THAT DATE
{INCLUDING BUT NOT LIMITED TO ALL ADVANCES MADE BY LOAN SERVICER UNDER THE TERMS OF THE
SECURITY INSTRUMENT).

8-814-BIG48-0000030-001-08-000-001-000-000
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CAUTION TO BORROWER: NO OBLIGATION TO REFINANCE - LOAN SERVICER HAS NO OBLIGATION TO
REFINANCE THIS LOAN OR MAKE BORROWER A NEW LOAN ON THE MATURITY DATE. if BORROWER DOES
NOT HAVE THE FUNDS TO PAY THE BALLOON PAYMENT WHEN IT COMES DUE, BORROWER MAY HAVE TO
OBTAIN A NEW LOAN AGAINST THE PROPERTY TO MAKE THE BALLOON PAYMENT. ASSUMING ANOTHER
LENDER MAKES BORROWER A NEW LOAN ON THE MATURITY DATE, BORROWER WILL PROBABLY BE
CHARGED INTEREST AT THE MARKET RATE PREVAILING AT THAT TIME. SUCH INTEREST RATE MAY BE
HIGHER THAN THE INTEREST RATE PAID ON THIS LOAN. YOU MAY AGAIN HAVE TO PAY COMMISSIONS, FEES
AND EXPENSES FOR THE ARRANGING OF THE NEW LOAN. IN ADDITION, IF BORROWER IS UNABLE TO MAKE
THE MONTHLY PAYMENTS OR THE BALLOON PAYMENT, BORROWER MAY LOSE THE PROPERTY AND ALL OF
THE EQUITY THROUGH FORECLOSURE. KEEP THIS IN MIND IN DECIDING WHETHER TO AG THE TERMS
OF THIS LOAN MODIFICATION.

The debtor(s), WILFRED MARTINEZ, ROSE MARTINEZ and Freddie Mac through the sen,
mortgage loan agreement, PHH Mortgage Corporation, have agreed to modify the terms of
loan agreement. Freddie Mac is the owner of the loan and retains all rights to collect p:

nderlying
erlying morfgage

r the underiying
ortgage loan agreement.

This Loan Modification Agreement ("Agreement”), made this 8th day of Oclobe 2020 odification Agreement Date”)
between WILFRED MARTINEZ, ROSE MARTINEZ ("Borrower™) and PHH orporation, Lender/Servicer or Agent
for Lender/Servicer ("Lender”), amends and supplements (1) the Moriga Trust, or Security Deed ("Security
Instrument®) dated 01/19/1994 and recorded in the Records of Passaic Caii (2) the Note, bearing the same date
as, and secured by, the Security Instrument (collectively “Loan Docum
described in the Security Instrument and defined therein as the "Prope

In consideration of the agreements made in
agree they have received, including, but no
agree to modify the terms of the Note
Borrower and the Lender also agree

r and other good and valuable consideration which the parties
) ivoiding foreclosure and its relaied costs, the Borrower and Lender

¢. Borrower has provided required documentation for all income that Borrower receives (and Borrower
understands that Borrower is not required to disclose child support or alimony unless Bomrower chooses
to rely on such income when requesting to qualify mortgage assistance;

d. All documents and information Borower has provided to Lender in connection with this Agreement,
including the documents and information regarding Borrower’s eligibility for this modification, are true and
correct;

e. Borrower has made or will make all payments required under a trial period plan and has complied with all
other requirements of such trial period plan; and

8-814-B1G48-0000030-001-09-000-004-000-000
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f. Borrower will cooperate fully with Lender in obtaining any titke endorsement(s), or similar fitle insurance
produci(s), and/or subordination agreement(s) that are necessary or required by the Lender’s procedures
to ensure that the mortgage loan as modified by this Agreement is in the first lien position and is fully
enforceable upon modification and that if, under any circumstance and notwithstanding anything else to
the contrary in this Agreement, the Lender does not receive such title endorsement(s), title insurance
product(s) and/or subordination agreement(s), then the terms of this Agreement will not become effective
on the Modification Effective Date and the Agreement will be null and void.

2. ACKNOWLEDGEMENTS AND PRECONDITIONS TO MODIFICATIONS. Borrower unders
acknowledges that: '

a. [f, prior to or as of the Modification Effective Date, the Lender determines that a y certifications or
representations set forth in paragraph No. 1 is untrue or any covenant or agreg
paragraph No. 1 has not been performed, the Loan Documents will not be |
except for this paragraph No. 2 is null and void and of no legal effect; and '
The Loan Documents will not be modified by this Agreement unless

this Agreement containing Lender's signature, and (ii) the Modificationi
the Lender will not be obligated or bound to make any modification of
certification or representation set forth above in paragraph
set forth above in paragraph No. 1 has not been performed

oan Documents if any
true or any covenant or agreement

3. MODIFICATION TERMS.

In consideration of the mutual promises and agreeme

, the parties hereto agree as follows
(notwithstanding anything to the contrary con

e Note or Securty Instrument):
CAPITALIZATION AMOUNT.

1. Borrower acknowledges that interest has ut has not been paid and the Lender also has incurred, paid
or otherwise advanced taxes, insuran ami

interest in the Loan Documents and t

have been added to the principal b ed nder the Note and secured by the Security instrument This

ed principal and interest, fees, escrow advances and other costs,

g any fees, costs and/or corporate advances not added to the account
and amounts not added to the Unpaid Principal Balance due to investor
less any amounts paid to the Lender but not previously credited to the

the Unpaid Principal Balance will remain on the account until paid and will
terest-bearing balance is paid in full or upon maturity as applicable pursuant to State

Loan. Any amounts né
become due when
or Federal law.

2. As of 09/01/ mount payable under the Note and the Security Instrument (the “Unpaid Principal
Balance") 1056.30, consisting of the unpaid amount(s) loaned to Borrower by Lender plus any
interest amounts capitalized. Borrower promises to pay the Unpaid Principal Balance plus interest
charge ance with the requirements outlined in this Agreement.

$48,055.30 of the Unpaid Principal Balance shall be deferred ("Deferred Principal Balance™ and Borrower will not pay
interest or make monthly payments on this amount. The Unpaid Principal Balance less the Deferred Principal Balance shall
be referred to as the "Interest Bearing Principal Balance® and this amount is $240,000.00. Interest will be charged on the
Interest Bearing Principal Balance at the yearly rate of 3.375%, from 09/01/2020. The yearly rate of 3.375% will remain in
effect until principal and interest are paid in full. Borrower promises to make monthly payments of principal and interest of
U.S. $911.83, beginning on 10/01/2020, and continuing thereafter on the same day of each succeeding month until the
Interest Bearing Principal Balance and all accrued interest thereon have been paid in full. Borrower promises to also pay
any applicable monthly escrow payments as outlined in this agreement. The initial monthly escrow amount is $954.12. The

8-814-B1G48-0000030-001-10-000-001-000-000



Inst. # 2021013544 - Page 7 of 16

escrow payments may be adjusted periodically in accordance with applicable law due to changes in property taxes,
insurance amounts or other escrow expenses and therefore the total monthly payment may change accordingly. The escrow
payment amount shown is based on current data and represents a reasonable estimate of expenditures for future escrow
obligations; however, escrow payments may be adjusted periodically in accordance with applicable law. The yearly rate of
3.375%, will remain in effect until the Interest Bearing Principal Balance and all accrued interest thereon have been paid in
full. The Maturity Date will be 09/01/2060 {"Maturity Date"). If on Maturity Date, Borrower still owes amounts under the Loan
Documents, as amended by this Agreement, Borrower will pay these amounts in full on the Maturity Date. Borrower
specifically acknowledges that this is a balloon modification and therefore Borrower will have a balloon, payment due at
maturity in the approximate amount of $48,055.30 " Balloon Payment.”

Borrower's payment schedule for the modified Loan is as follows:

Years { Interest | Interest Monthly | Estimated | Total

Rate Rate Principal Monthly
(%) Change | and Monthly | Payment* Monthly
Date Interest | Escrow Payments

Payment | Payment
Amount | Amount*

1-40 | 3.375 09/01/2020 | $911.83 | $954.12 0/01/2020 | 480

*The escrow payments may be adjusted periodically in accorda able law due to changes in property taxes,
insurance amounts or cther escrow expenses and therefore the ayment may change accordingly. Tha escrow
payment amouni shown is based on current data and represe feaso able estimate of expenditures for fulure escrow
obligations; however, escrow payments may be adjusted pex

yments as outlined in this agreement. The initial monthly
escrow amount is $954.12. The escrow payments asted periodically in accordance with applicable law due to
changes in property taxes, insurance amounts o
change accordingly. The escrow payment ama

of expenditures for future escrow obligations; b

based on current data and represents a reasonable estimate
gscrow payments may be adjusied periodically in accordance with

’ERTY OR BENEFICIAL INTEREST IN BORROWER. As used in this paragraph,
5 any legal or beneficial interest in the Property, inchading, but not limited to, those
ed in a bond for deed, contract for deed, installment sales confract or escrow
ich is the transfer of title by Borrower at a future date to a purchaser or other third party.
perty or any interest in the Property is sold or transferred (or if Borrower is not a natural
al interest in Borrower is sold or transferred} without Lender's prior written consent, Lender

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by the
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by the Security Instrument without further notice or demand on Borrower.

3. SECURITY INSTRUMENT, Borrower also will comply with, to the extent that they are modified by this Agreement,
all other covenants, agreements, and requirements of the Security Instrument, including without limitation,
Borrower’s covenants and agreements to make all payments of taxes, insurance premiums, assessments, escrow

3-514-BIG43-0000030-001-11-000-001-000-000
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items, impounds, and all other payments that Borrower is obligated to make under the Security Instrument; however,
the following terms and provisions are forever canceled, null and void, as of the modification effective date:

4. ADDITIONAL AGREEMENTS. Bomower understands and agrees that:

All terms and provisions of the Note and Security Instrument (if any) providing for, implementing, or relating
to, any change or adjustment in the rate of interest payable under the Note; and

All terms and provisions of any adjustable rate rider, or other instrument or document that is affixed to,
wholly or partially incorporated into, or is part of, the Note or Security Instrument and that cpntains any such
terms and provisions as those referred to in {a) above.

All the rights and remedies, sftipulations, and conditions contained in the Secu sirument relating to
default in the making of payments under the Security Instrument shaill also
of the modified payments hereunder.

All covenants, agreements, stipulations, and conditions in the Note aff
remain in full force and effect, except as herein modified, and none of
under the Note and Security Instrument shall be diminished or releaset
this Agreement in any way impair, diminish, or affect any of L
and Security instrument, whether such rights or remedies a
rights of recourse to which Lender is presently entitled agaifis} any;property or any other persons in any
way obligated for, or liable on, the Note and Security Iné e expressly resarved by Lender. The
Loan Documents as modified by this Agreement id, binding agreements, enforceable in
accordance with their terms and are hereby reaffi

er's obligations or liabilities
y provisions hereof, nor shall

Nothing in this Agreement shall be understood 2d to be a satisfaction or release in whole or in
part of the Note and Security Instrument.

Borrower agrees to make and execute documents or papers as may be necessary or required
to consummate the terms and condi is Agreement or correct the terms and conditions of this
Agreement if an esror is detected ecution of this agreement and which, if approved and accepted
by Lender, shall bind and inure t "executors, administrators, of the Borrower or the Borrower's
estate. Borrower understands fhat efther a corrected Agreement or a letter agreement containing the
correction will be provided
and of no legal effect upg
documentation, the te
effect, such terms will

be madified by this Agreement, and Borower wilt not be eligible for a modification
under any of Lender's

modification programs.

, Lender, and Lender's successors and assigns, to share Borrower information
ed to (i) name, address, and telephone number, (i} Social Security Number, (i#) credit
) payment history, {vi} account balances and activity, including information about any
aclosure relief programs, with Third Parties that can assist Lender and Borrower in
sure prevention aliernative, or otherwise provide support services related to Borrower's
pses of this section, Third Parties include a counseling agency, state or local Housing Finance
ilar entity, any insurer, guarantor, or servicer that insures, guarantees, or services Borrower's
any other morigage loan secured by the Property on which Borrower is obligated, or to any
companies that perform support services to them in connection with Borrower's loan.

Borrower consents to being contacted by Lender or Third Parties concerning mortgage assistance relating
to Borrower's loan including the trial period plan to modify Borrower's loan, at any telephone number,
including mobile telephone number, or email address Borrower has provided to Lender or Third Parties.

By checking this box, Borrower also consents to being contacted by text messaging 0.

8-814-B1G48-0000030-001-12-000-001-000-000
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5. By this paragraph, Lender is notifying Borrower that any prior waiver by Lender of Borrower’s obligation to pay to
Lender Funds for any or all Escrow Items is hereby revoked and Bomrower has been advised of the amount needed
to fully fund the Escrow items.

Borrower will pay to Lender on the day payments are due under the Loan Documents as amended by this Agreement, until
the Loan is paid in full, a sum ("Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can aitain priority over the Mortgage as a lien or encumbrance on the Property; (b) leasehold payments or
ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under the Loan Documents;
(d) mortgage insurance premiums, if any, or any sums payable to Lender in lieu of the payment of moligage insurance
premiums in accordance with the Loan Documents; and (8) any community association dues, fees,
Lender requires to be escmwed These items are called "Escrow ltems.” Borrower shall promp

io Lender Funds for any or ail Escrow ltems at any time. Any such waiver may only be in
Bommower shall pay directly, when and where payable, the amounts due for any Escrow |
has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
fime period as Lender may require. Borower's cbligation to make such paymentsiand t
purposes be deemed to be a covenant and agreement contained in the Loan Doc:
agreement” is used in the Loan Documents. If Borrower is obligated to pay Escrow ltem
Borrower fails {0 pay the amount due for an Escrow ltem, Lender may exerc i
this Agreement and pay such amount and Borvower shall then be obligate
may revoke the waiver as to any or all Escrow ltems at any time by a noticg g
and, upon such revocation, Borrower shall pay o Lender all Funds, an
paragraph.

payment within such
provide receipts shafl for all
is the phrase "covenant and
Hy, pursuant to a waiver, and
hts under the Loan Documents and
gy to Lender any such amount. Lender
gccordance with the Loan Documenis,
ounts, that are then required under this

Lender may, at any time, collect and hold Funds in an amount (
specified under the Real Estate Seiftoment Procedures Act ("R
can require under RESPA. Lender shall estimate the amo
estimates of expenditures of future Escrow items or othe

.10 permit Lender to apply the Funds at the time
and (b) not to exceed the maximum amount a lender
s due on the basis of cument data and reasonable
dance with applicable law.

The Funds shall be held in an institution whose depo:
Lender, if Lender is an institution whose deposits g
the Funds to pay the Escrow ltems no later thap

d by a federal agency, instrumentality, or entity (including
ured) or in any Federal Home Loan Bank. Lender shall apply
pecified under RESPA. Lender shall not charge Bomrower for
crow account, or verifying the Escrow ltems, unless Lender pays
its Lender to make such a charge. Unless an agresment is made
paid on the Funds, Lender shall not be required to pay Borrower any
TOwer can agree in writing, however, that interest shall be paid on the
arge, an annual accounting of the Funds as required by RESPA.

Borrower interest on the Funds and applical
in writing or applicable law requires in
interest or eamnings on the Funds. Len
Funds. Lender shall provide Borrower,

2-814-81648-0000030-001-13-000-001-000-000

If there is a surplus of Funds he escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance wlth R is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

olify Borrower as required by RESPA, and Borrower shall pay to Lender the amo'»unt
cy in accordance with RESPA, but in no more than 12 monthly payments.

defined under RESPA,
necessary to make u

Upon payment in full o ms secured by the Loan Documents, Lender shall promptly refund to Borrower any Funds held

by Lender.

6. That if any document related to the Loan Documenis and/or this Agreement is lost, misplaced, misstated,
inaccurately reflects the true and correct terms and conditions of the Loan as modified, or is otherwise missing, |
will comply with the Lender's request to execute, acknowledge, initial and deliver to the Lender any documentation
the Lender deems necessary as outlined in this Agreement. If the Note is replaced, the Lender hereby indemnifies
me against any loss associated with a demand on the Note. All documents the Lender requests of me under this
section Agreement shall be referred to as "Documents”. | agree to deliver the Documents within ten (10) days after
| receive the Lender's written request for such replacement.



7.

10.

1.
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This Agreement may not be supplemented, changed, modified or omitted except by writien document executed by
both me and PHH Morigage Services. This Modification constitutes the entire agreement betwaen me and PHH
Mortgage Services and, supersedes all previous negotiations and discussions between me, PHH Morigage
Services and/or PHH Mortgage Services's predecessors in interest, and neither prior evidence nor any prior or other
agreement shall be permitted to contradict or vary its terms. There are no promises, terms, conditions, or obligations
other than those contained in this Agreement.

Borrower agrees that all costs and expenses incurred by Lender in connection with this Agree
recording fees, titte examination, and attomey’s fees, shall be paid by the Borrower and shall b
Security Instrument, unless stipulated otherwise by Lender.

ment, including
secured by the

buyer or transferee
will not be permitted

Borrower understands that Borrower may not assign the Loan Documents or this Agreem
of the Property and, unless expressly agreed to by Lender in writing, such buyer or frans|
to assume the Loan.

That the mortgage insurance premiums on Borrower's loan, if applicable e as a result of the
Capitalization Amount which will result in a higher total monthly payment. Fu e date on which Borrower
may request cancellation of mortgage insurance may change as a result of w Unpaid Principal Balance.

Borrower will be in default if Borower does not comply with the term
Agreement; that all the rights and remedies, stipulations, and ©
relating to default in the making of payments under the Security Ip
paymenis due under this Agreement; and that Borrower will bei
process, Borrower or any persons or entities acting at Borro
materially false, misleading, or inaccurate information or
material information} in connection with my mortgage
representations include, but are not limited to, repres
occupancy of the Property.

ntained in the Securnity Insirument
o apply to default in the making of
uring the loss mitigation application
or with my knowledge or consent gave
0 Lender (or failed to provide Lender with
lication for mortgage assistance, such material
nceming my income, hardship, Property, and

2-814-BIG48-00000310-001-14-000-001-000-000

311



Inst. # 2021013544 - Pagé 11 of 16

BORROWER ACKNOWLEDGEMENT

IMPORTANT - Do NOT sign this Agreement unless you are in the presence of a notary. If extenuating
circumstances prevent one notary signature, separately signed and notarized agreements will be accepted;
however, the agreements must be returned in the same package to PHH Mortgage Corporation.

Each of the Borrower(s) and the Lender acknowiedge that no representations, agreements or promises'ere made by the "
other party or any of its representatives other than those representations, agreements or promises fically contained @
herein. This Agreement, and the Note and Security Instrumeg (as amenggd hereby) set forth i

between the parties. There are no unwritten agreements bef igs

18/

[0 [/ /2L

“Date

§-314-B1G48-0000030-001 -15-000-001-000-000
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State of Nhu’j(’f'sw
- County of ? MS&\ (‘,

On this _\9) day of m_

state, personally appeared _{,

said instrument for the purposes therein contained.

Witness my hand and officlal seal.

i
3



. Inst. # 2021013544 - Page 13 of 16

LENDER ACKNOWLEDGEMENT

(For Lender’s Signature Only)

Lender acknowledges that no representations, agreements or promises were made or any of its representations other
than those representations, agreements or promises specifically contained herein. This Agreement, afid the Note and
Security Instrument (as amended hereby) set forth the entire understanding between the parties. T| no unwritten
agreements between the parlies. :

PHH Mortgage Corporation
~Jokge MArin/

Authorized Signer

Jorge Merin

Dale . Authorized Signer
DECO1 28

State of PL& LI‘ D /Q-

County of ﬂ 41»: 'ﬁ?ﬂ&{-f

Onthis _ dayﬂmmmﬁfore me, the urilfersigned. a Notary Public In and for said county and state,

personally appeared BIS gt identified to my satisfaction to be the

person who executed the within instrument as AR of PHH Mortgage Corporation., said

instrument is their act and deed, and that the: nzed to do s0, axecuted and delivered said instrument for the
purposes therein contained.

Witness my hand and official seal.

- -

P

Notary Public

AUS 04 2004

My Commission Expires;

A-314-81G48-00000:30-001-17-000-001-000-000
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PHH MORTGAGE CORPORATION

~Joltos Aamin/

By: Jorge Marin
Authorized Signer
Date: 01-December-2020

Hubert Paul

STATE OF Florida }
COUNTY OF Palm Beach }
On 01-December-2020, before me, the u ary Public, personally appeared
Jorge Marin, Authorized Signer, of PHH MORTG PORATION /personally known T5 megr proved to -

me on the basis of satisfactory evidence to b | whose name_js subscribed 6 the withj
instrument and acknowledged to me that(heps ed the same iﬁéher capacity, tha;;;ﬁner
-signature on the instrument, the individ or person upon behalf of which the individual X
executed the instrument, and that su fidual made such appearance before the undersigned in the
couniy of Pakm Beach, State of Flo

yitness my hand and official seal.

Notary — State of Flofifla

County of Palm Beach
FELICIA PERRY
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Certificate of Preparation

grized Signer

Totoe Mn

Jorge Marin

PHH Mortgage Corporation
5720 Premiere Park Dr
West Palm Beach Fl 33407
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EXHIBIT A"

ALL thet tract or parcel of tand and premises, hareinafter p
described, situate, 1ying and being in the TOWNSHIP OF LI
COUNTY OF PABSAIC AND STATE OF NEW JERSEY.

BEQINNING at a point in the southeastariy line of Mon
therain 394 feet southwesterly from the intersectio
the center 1ine of the New York and Gresenwood Lake

id line with
thance

1} Along the said 1ine of Montclair Avenue Sough ees 15 minutes 35

saconds Wast 48 fest; thence

2) South 58 degroes 44 minutes 25 ssconds 3 feet; thaunce

faat; thence

t 235.33 fest to the
0 the point and place of

3) North 34 degrees 15 minutes 3% second

4) North 55 degrees 44 minutes 25 9e¢
southeasterly line of Nontclair Al
BEQINNING,

BEING AND INTENDED to be known

17 1n Block 96.01 as shown
and designatad on the Tax Map ¢

ship of Little Falls.



