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DEFINITIONS

Words used in multiple sections of this document are defined below and other words‘éss
18, 20 and 21, Certain rules regarding the usage of words used in this document are als
{A) “Security instrument” means this document, which is dated Marc

all Riders to this document.

(B) "Borrower” is KATSUNORI TAKAHASHI AND JANNE TAKAHA

Borrower is the mortgagor under this Security Instrume
(C) "Lender” is Somerset Savings Bank, SLA.

Lender is a Savings Bank,
New Jersay.
Bound Brook, NJ 08805

Lender is the mortgagee under this §
(D) "Note" means the promisso
states that Borrower owes Leng
I E R R EEREEREEERNERENERNENHERZEHN)
plus interest. Borrower has |
than April 1, 2032.

(E) “Property” means th
(F) "Loan” means the debt
the Note, and all s
(G) "Riders” m

[check box as

=

O

[Space Above This Line For Recording Data}-— -

MORTGAGE

applicable]:

[ Cendominium Rider
L Planned Unit Development Rider

Biweekly Payment Rider

THE COUNTY CLERKAND/OR THE

REGISTER OF DEEDS AND MORTGAGES IS

HEREBY AUTHORIZED TO CANCEL SAME OF RECORD
SOMERSET SAVINGS BANK SLA

ST

“WOMIL

LIMNDY DT955Y.4
DR

C,){C/

ed in Secticns 3, 11, 13,
ovided in Section 16.
together with

organized and existing under the laws of

Lender's address is 220 West Union Avenue,

The Note

&d by the Note, plus interest, any prepayment charges and tate charges due under
& due under this Security Instrument, plus interest.
Riders to this Security Instrument that are executed by Borrower. The following Riders are to

[ Second Home Rider
L] Other(s) [specify]

ble Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
les and orders (that have the effect of law) as welf as all applicable final, non-appealable judicial opinions.
munity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
d on Borrower or the Property by a condominium association, homeowners associalion or similar organization.

{J)) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution te debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,

and automated clearinghouse transfers,

(K) "Escrow Items” means those items that are described in Section 3,
{L) "Miscellaneous Proceeds” means any compensation, setllement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction
of, the Property:; {ii} condemnation ar other taking of all or any part of the Property: (lii} conveyance in lieu of condemna-
tion; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.
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LOAN #: 170100937

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(il) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additicnal or
successor legisiation or reguiation that governs the same subject matter. As used in this Security instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if
the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
ofthe Note; and (ji} the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For these purposes, Borrower does hereby mortgage, grant and convey to Lender the following described prop
in the County [Type of Recording Jurisdiction] of  Passaic
[Name of Recording Jurdsdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBI

which currently has the address of 20 Woodside Avenue, Little Falls

[Street] [Gity)

New Jersey 07424 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvernents now or hereaft
and fixtures now or hereafter a part of the property. All replz
Instrument. All of the foregoing is referred to in this Secy

¢ property, and all easements, appurtenances,
ang additions shall also be covered by this Security
rument as the “Property.”

of the estate hereby conveyed and has the right to
s unencumbered, except for encumbrances of record.
roperty against all claims and demands, subject to any

BORROWER COVENANTS that Bommower is
mostgage, grant and convey the Property and t {
Borrower warrants and will defend generaliy ih
encumbrances of record.

THIS SECURITY INSTRUMENT ¢
limited variations by jurisdiction to cons

iform covenants for national use and non-uniform covenants with
security instrument covering real property.

UNIFORM COVENANTS., Born

1. Payment of Principal,
pay when due the principal
charges due under the Not
the Note and this Security
by Lender as payment un
that any or all subseq
following forms, a
cashier's check
instrumentality,

er covenant and agree as follows;
ow Items, Prepayment Charges, and Late Charges. Borrower shait

or this Security Instrumant is returned to Lender unpaid, Lender may require
ue under the Note and this Security Instrument be made in one or more of the
ected by ender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or
d any such check is drawn upon an institution whose deposits are insured by a federat agency,
r(d) Electronic Funds Transfer

signated by Lender in accordance with the notice provisions in Section 15. Lender may return any
ment if the payment or partial payments are insufficient to bring the Loan current. Lender may
r partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
5 to refuse such payment or partial payments in the future, If Lender accepts such payments, it shall

Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shail be applied to each Periodic Payment in the order
in which it became due, Any remaining amounts shall be applied first to 1ate charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periadic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note
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FIRST AMERICAN TITLE INSURANCE COMPANY

SCHEDULEC
LEGAL DESCRIPTION

File No.: 4041723

ALL that certain lot, piece or parce! of land, with the buildings and improvements thereon erected, situate, lying
and being in the Township of Little Falls, in the County of Passaic, State of New Jersey:

BEGINNING at a point in the westerly line of Woodside Avenue (40.00 feet wide) distant 429.42 feet on a course
of South 23° 24’ 47.50" West, along the same from the southerly iine of Main Street and running: THENCE

{1) North 66° 35" 12.50" West, a distance of 82.45 feet to the westerly boundary line of t
(referring to a prior owner, The Beattie Manufacturing Company); THENCE

(2) North 23° 14' 17.50" East, along the same, a distance of 35.00 feet to a point;

(3) South 66° 35 12.50" East, and passing through the center of a party wall, abo es thick, a distance of

85.56 feet to a point in the said westerly line of Woodside Avenue, and; TH
(4) South 23° 24’ 47.5” West, along the same, a distance of 35.00 feet to the | ind place of Beginning.

FOR INFORMATION PURPQOSES ONLY: BEING known as 20 Wi
the Official Tax Map of Township of Little Falls, County of Passai

enue, Tax Lot 11, Tax Block 77 on
J.

NOTE: Lot and Block shown for informational purposes

Majestic Title Agency, LLC

472 Route 22 West, Phone: 908-823-9100
Whitehouse Station, NJ 08889 Fax: 508-823-9102
www.majestictitie.com
New Jersey Land Title NJRB 3-08
Insurance Rating Bureau Last Revised 5/15/2009

ALTA Plain Language Commitment 2006
Now Jersey Variation
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; {¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, If any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assassments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender an
requires, shall furnish to Lender recelpts evidencing such payment within such time period as Lend
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deeme
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is
Borrower is obligated to pay Escrow tems directly, pursuant to a waiver, and Borrower fails to pay
Escrow Iltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower s n be obligated
under Section $ to repay to Lender any such amount. Lender may revoke the waiver as t
any time by a notice given in accordance with Section 15 and, upon such revocation, Borr
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit
the time specified under RESPA, and (b) not to exceed the maximum amount a lender g
shall estimate the amount of Funds due on the basis of current data and reasenab
Escrow fems or otherwise in accordance with Applicable Law.

apply the Funds to pay the Escrow Items no later than the time specified u
for holding and applying the Funds, annually analyzing the escrow accoupy
pays Borrower interest on the Funds and Applicable Law permits Lende
made in writing or Applicable Law requires interest to be paid on the
any interest or eamings on the Funds. Borrower and Lender can
the Funds. Lender shall give to Borrower, without charge, an annu:

If there is a surplus of Funds held in escrow, as defined unde
funds in accordance with RESPA. If there is a shortage of Fy

g the Escrow ltems, unless Lender
a charge. Uniess an agreement is
hall not be required to pay Borrower
owever, that interest shail be paid on
f the Funds as required by RESPA.

er shall account to Borrower for the excess
row, as defined under RESPA, Lender shall
der the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 mont there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a
necessary to make up the deficiency in accordan

Upon payment in full of all sums secured by
Funds held by Lender.

4. Charges; Liens. Borrower shall pa
Property which can attain priority over thi
any, and Community Association Dues,
Borrower shall pay them in the manner

Borrower shall promptly discha
agrees in writing to the payment g
leng as Borrower is performing s

but in no more than 12 monthly payments.
ument, Lender shall promptly refund to Borrower any

X
ity Instfiiment, leasehoid payments or ground rents on the Property, if
essments, if any. To the extent that these items are Escrow ltems,
ction 3.

which has priority over this Security Instrument unless Borrower: (a}
n secured by the lien in a manner acceptable to Lender, but only so
(b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedi der's opinion operate to prevent the enforcement of the lien white those
proceedings are pending, proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to tordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Wi ys of the date on which that notice is given, Borrower shall satisfy the lien or take
lons set forth above in this Section 4.

Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
ith this Loan.

. Borrower shall keep the improvements now existing or hereafter erected on the Property
y fire, hazards included within the term “extended coverage,” and any other hazards including, but
akes and floods, for which Lender requires insurance. This insurance shall be maintained in the
ductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
can change during the term of the Loan, The insurance carrier providing the insurance shall be

may require Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
ation, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall alsc be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrower,

If Borrower falls to maintain any of the coverages described above, Lendermay obtain insurance coverage, atLender's
option and Borrower's expense. Lender is undar ne obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall covar Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or iiability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additiona! debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
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LOAN #: 170100937

Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Barrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name _ender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Propenty, such poficy shali
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if hot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that suchdhspection
shall be undertaken promptly. L ender may disburse proceeds for the repairs and restoration in a single pa
a series of progress payments as the work is completed. Unless an agreement is made in writing or

of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repa
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such j
be applied in the arder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available aim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insi r has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period e nolice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower.hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the a id under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any nearnad premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights plicable to the coverage of
the Property. Lender may use the insurance proceeds eilher to repair or r e Property or to pay amounts unpaid
under the Note or this Securily Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Prop rrower’s principal residence within
! he Property as Borrower's principal
ise agrees in writing, which consent
hich are beyond Borrower's control.
spections. Borrower shall not destroy,
t waste on the Property. Whether or not
operty in order to prevent the Property from
ss It 1S determined pursuant to Section 5 that repair
omptly repair the Propenrty if damaged to avoid further
are paid in connection with damage to, or the taking
r restoring the Property only if Lender has released
s for the repairs and restoration in a single payment
pleted. If the insurance or condemnation proceeds are not
nol relieved of Borrower's obligation for the completion of

residence for at least one year after the date of accupancy, unle
shall not be unreasaonably withheld, or unlass extenuating circum

7. Preservation, Maintenance and Protection of the:f
damage or impair the Property, allow the Property to de
Borrower is residing in the Property, Borrower shall m
deteriorating or decreasing in value due to its conditi
of restoration is not economically feasible, Borrow
deterioration or damage. If insurance or condem
of, the Property, Borrower shall be responsibl
proceeds for such purposes. Lender may dis
or in a series of progress payments as the
sufficient to repair or restore the Propel
such repair or restoration,

Lender or its agent may make reas
Lender may inspect the interior of
prior to such an interior inspection

8. Borrower's Loan Appli
any persons or entities acting
misleading, or inaccurate i
connection with the Loan.
occupancy of the Property s principal residence.

9. Protection of Lend terest in the Property and Rights Under this Security Instrument. if (a) Borrower
venants and agreements contained in this Securily Instrument, (b) there is a legal proceeding that
Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
of regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
dfor assessing the value of the Property, and securing and/or repairing the Property. Lendar's actions
t limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
and (c} paying reascnable attorneys’ fees to protect its interest in the Property and/or rights under
nstrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
tering the Property to make repairs, change locks, replace or board up deors and windows, drain water
. nate building or other code violations or dangerous conditions, and have utilities turned on or off. Although

take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
greed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paymant.

H this Security Insirument is on a leasehold, Borrower shall comply with ail the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirad to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
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ents on the Property. Lender shall give Borrgwer notice at the time of or
reasonable cause.

ements to Lender (or failed to provide Lender with material information) in
tations include, but are not limited to, representations concerning Borrower's

in bankruptcy, p
Instrument or
whateveris
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coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
ingurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longerrequire loss reserve payments if Mortgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer seiected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuran
or to provide a non-refundable Ioss reserve, until Lender's requirement for Mortgage Insurance ends in acco
any written agreement between Borrower and Lender providing for such termination or until termmalm
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate pro

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lo;
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuran

Mortgage insurers evaluate their total risk on all such insurance in force from time to tim
agreements with other parties that share or modify their risk, or reduce losses. These agres
conditions that are satisfactory to the mortgage insurer and the other parly (or parties} t
agreements may require the morigage insurer to make payments using any source of fun
may have available (which may include funds obtained from Mortgage Insurance premiumsy

As a result of these agreements, Lender, any purchaser of the Note, anothe
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
be characterized as) a portion of Borrower's payments for Mortgage insurance, i
the mortgage insurer's risk, or reducing losses. If such agreement provides that an
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrang
reinsurance.” Further:

(a) Anysuchagreements will not affect the amounts that Borrow!
or any other terms of the Loan. Such agreements will not increas
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borr
Insurance under the Homeowners Protection Act of 1998 or &
receive certain disclosures, to reguest and obtain cancella
Insurance terminated automatically, and/or to receive a
unearned at the time of such cancellation or terminatj

1. Assignment of Miscellaneous Proceeds; For
shall be paid to Lender.

If the Property is damaged, such Miscellaneo
the restoration or repair is economically feasible
period, Lender shalt have the right to hold s
such Properly to ensure the work has been
undertaken promptly. Lender may pay for
payments as the work is completed. U
paid on such Miscellanecus Proceeds,
Miscellanecus Proceeds. If the restoggti
the Miscellaneous Proceeds shall
with the excess, if any, paid to
Section 2.

in the event of a total

ounts ¢hat derlve from {or might
hange for sharing or modifying
Lander takes a share of
nt is often termed “captive

edto pay for Mortgage Insurance,
Borrower will owe for Mortgage

ny - with respect to the Mortgage
. These rights may include the right to
rigage Insurance, to have the Mortgage
ortgage Insurance premiums that were

il Miscellaneous Proceeds are hereby assigned to and

| be applied to restoration or repair of the Property, if
writy is not lessened. During such repair and restoration
Proceeds until Lender has had an opportunity to inspect
Lender’s satisfaction, provided that such inspection shall be
estoration in a single disbursement or in a series of progress
ment is made in writing or Applicable Law requires interest to be
ot be required to pay Borrower any interest or earnings on such
pair is not economically feasible or Lender's security would be lessened,
e sums secured by this Security instrument, whether or not then due,
Miscellaneous Proceeds shall be applied in the order provided for in

applied to the sums secu Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.
In the event of a partial ta) ruction, or loss in value of the Property in which the fair market value of the Prop-

erty immediately befgre the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
i ity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender oth ee in wrltmg the sums secured by thls Security Instrument shall be reduced by the amount of
ng, destruction, or loss in value divided by {b} the fair market value of the Property immediately
g, destruction, or loss in value. Any balance shall be paid to Borrower.
partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the
before the partial taking, destruction, or loss in value is less than the amount of the sums secured
ore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
us Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums

roperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
he next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanesus Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneocus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has cccurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a rullng that, in Lender's judgment, preciudes
forfeiture of the Properly or other material impairment of Lender’s interest in the Property or rights under this Security

NEW JERSEY.-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3031 1/01 Initials:
Ellie Maa, Inc. Page 5of 8

(CLS)
03/28/2017 08:17 AM PST




LOAN #: 170100937

Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persens, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument o
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument;
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and
can agree to extend, modify, forbear or make any accommodations with regard to the terms of th
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assun
under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Bogt
under this Security Instrument. Borrower shalf not be released from Borrower's obligations a
Instrument unless Lender agrees to such release in writing. The covenants and agreemen
shall bind (except as provided in Section 20) and benefit the successors and assign

14. Loan Charges. Lender may charge Borrower fees for services performed inj
for the purpose of protecting Lender’s interest in the Property and rights under this
not limited to, attorneys’ fees, propenty inspection and valuation fees. In regard to any
authority in this Security Instrument to charge a specific fee to Borrower shal

Instrument

‘s obligations

with Borrower's default,
strument, including, but
. the absence of express
frued as a prohibition on the
¢ this Security instrumant or by Appli-

Ifthe Loan is subject to a law which sets maximum loan charges, an finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection ceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessa charge to the permitted limit; and {b)
any sums already collected from Borrower which exceeded pel | be refunded to Borrower. Lender may
choose to makae this refund by reducing the principal owed und F'by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a pi frient without any prepayment charge (whether
or not a prepayment charge is provided for under the Nolg acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any righ n Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Leng ection with this Security Instrument must be in writing.
Any notice io Borrower in connection with this Sec
mailed by first class mail or when actuaily deliv
one Borrower shall constitute notice to ali Borrgweps unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unles:
Borrower shall promptly notify Lender of B
Borrower’s change of address, then B
There may be only one designated noti
shall be given by delivering it or by )
designated another address by ng
deemed to have been given to Le
is also required under Applica
this Security instrument.

16. Governing Law;
law and the law of the juri

r's chahge of address. If Lender specifies a procedure for reporting
nly report a change of address through that specified procedure.
der this Security Instrument at any one time. Any notice to Lender
L,by first class mail to Lender’s address stated herein unless Lender has

tion inwhich the Property is located. All rights and obligations contained in this Security
ents and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to afifee by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by ¢ In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, ict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without

curity Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
gives sole discretion without any abligation to take any action,

: opy. Borrower shall be given cne copy of the Note and of this Security Instrument.

r of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
s any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
d in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
of title by Borrower at a future date to a purchaser.

any part of the Property or any Interest in the Property is sold or transterred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail pravide a period
of notiess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five days before
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sale of the Property pursuant to any power of sale contained in this Security instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expensas in one or more of the following forms, as selacted by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instifution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceteration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
({together with this Security Instrument) can be sold one or more times without prior notice to Borrow
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due u
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated t
there is a change of the Loan Servicer, Borrower will be given written notice of the change whlch w the name and
address of the new Loan Servicer, the address to which payments should be made and a
requires in connection with a notice of transfer of servicing. If the Note is sold and thereaft
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed b
otherwise provided by the Note purchaser,

€ certain action can be taken, that
ice of acceleration and opportunity
en to Borrower pursuant to Section
provisions of this Section 20.
bstances” are those substances defined
w and the following substances: gasoline,
iid herbicides, volatile solvents, materials con-
nmental Law” means federal laws and laws of
safety or environmental protection; {¢} “Environmental
oval action, as defined in Environmental Law; and (d) an
ibute to, or otherwise trigger an Environmental Cleanup.
osal, storage, or release of any Hazardous Substances,
Property. Borrower shall not do, nor allow anyone else to
of any Environmental Law, (b) which creates an Environmental
ase of a Hazardous Substance, creates a condition that adversely
entences shall not apply to the presence, use, or storage on the
at are generally recognized to be appropriate to normat residential
ing, but not limited to, hazardous substances in consumer products).

corrective action, If Applicable Law provides a time period which must
time period will be deemed to be reasonable for purposes of this paragra
to cure given to Borrower pursuant to Section 22 and the notice of
18 shall be deemed to satisfy the notice and opportunity to take
21. Harardous Substances. As used in this Section 21: {(a)

as toxic or hazardous substances, pollutants, or wastes by En
kerosene, other lammable or toxic petroleum products, tox
taining asbestos or formaldehyde, and radioactive materi
the jurisdiction where the Properly Is Jocated that relate t
Cleanup” includes any response action, remedial acti
“Environmental Condition” means a condition that
Borrower shall not cause or permit the pres.

or threaten to release any Hazardous Substan
do, anything affecting the Property (a) thatis i
Condition, or (¢) which, due to the presence
affects the value of the Property. The p
Property of small quantities of Hazardou
uses and to maintenance of the Pr
Borrower shall promptly give

by any governmental or regulat
Environmental Law of which
to, any spilling, leaking, di
caused by the presence, u
Borrower learns, or is notified. by any governmental or regulatory authority, or any private party, that any removal or other
iati 3 ce affecting the Property is necessary, Borrower shall promptly take all necessary
Environmental Law. Nothing herein shail create any obligation on Lender for an

NANTS. Borrower and Lender further covenant and agree as follows:
: Remedies. Lender shalt give notice to Borrower prior to acceleration following Borrower's
arlt or agreement in this Security Instrument (but not prior to acceleration under Section
e Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
be cured; (d) that fallure to cure the default on or before the date specified in the notice may result
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
operty; (e) the Borrower's right to reinstate after acceleration and the right to assert in the foreclosure
ling the non-existence of a default or any other defense of Borrower to acceleration and foreclosure;
and {f) any other disclosure required under the Fair Foreclosure Act, codiflad at §§ 2A:50-53 et seq. of the New
Jersey Statutes, or other Applicable Law. If the default is not cured an or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument with-
out further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited
to, attorneys’ fees and costs of title evidence permitted by Rules of Court.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall cancel this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.
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24, No Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on the principal or interest
secured by this Security Instrument by reason of any governmental taxes, assessments or charges. Borrower will not
claim any deduction from the taxable value of the Property by reason of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees {o the lerms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

éaﬁéw \)Z)’ﬁ 7 (Seal)

KATSUNORI TAKAHASHI DATE
=~ 72* M {Seal)
JANI KAHASHI ATE
State of NEW JERSEY

County of PASSAIC, ss

On m ar O)h 50 llollfore m;, ‘ rl' *

for said county, personally appeared KATSUNORI TAKAHASHI'AND JANINE
satisfaction, that this person {or if more than one, each parson) a) was the ma
b} executed this instrument as his or her own act.

btary Public in and
KAH ASHI and statad to my
within Instrument and,

—

; APRIL N. BLOUNT
Commission#2429023
Notary Public, State of New Jersey
My Commission Expires

January 18,2018

Lender: Somerget Savings Bank, SLA
NMLS ID; 509866
Loan Qriginator: Alfonse D. Tobla
NMLS ID: 712221

J (N3

1
2
o
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