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DEFINITIONS
Words used in multiple sections of this document
TRANSFER OF RIGHTS IN THE PROPERTY and i
usage of words used in this document are also

below and other words are defined under the caption
, 4, 10, 11, 15, 18, 23, and 24. Certain rules regarding the

Parties

(A) “Borrower” is FRANCISCO J PE|
SINGLE PERSON

LE PERSON AND BERENICE REYES ROSARIO, A

organized and existing
Lender’s address is 2000 Midlantic Drive, Suite 410-A,

includes any successors and assigns of Lender.

rtgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
anized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated October 1,2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrawer's written pen and ink
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LOAN #: 3011855388
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN. The Note
evidences the legal obligation of each Borrower who signed the Note to pay Lender SIX HUNDRED THIRTY TWO
THOUSAND FOUR HUNDRED EIGHTY FOUR AND NO/{QQ* ****** st s raaxaaaarrantatatssnsnnsns
srransvrruasuranarraransanrnrannenranasssre Dollars (U.S. $632,484.00 )p]usinterest.Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than November 1, 2054.

(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

L] Adjustable Rate Rider  [J Condominium Rider [J Planned Unit Development Rider

Other(s) [specify]

1-4 Family Rider

(F) “Security Instrument” means this document, which is dated October 1, 2024, together wi
this document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, r
administrative rules and orders (that have the effect of law) as well as all applicable final, non-
(H) “Community Association Dues, Fees, and Assessments” means all dues, fee
charges that are imposed on Borrower or the Property by a condominium associa
similar organization.

icial opinions.
nts, and other

ment; (iii) any materially false, misleading, or inaccurate information or statement to Len ovided by Borrower or any
persons or entities acting at Borrower’s direction or with Borrower’s knowled: sent, or failure to provide Lender with
material information in connection with the Loan, as described in Sectiol
Section 11(e). ’
(J) “Electronic Fund Transfer” means any transfer of funds, other t
paper instrument, which is initiated through an electronic terminal

originated by check, draft, or similar
ment, computer, or magnetic tape so
unt. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactio:
capable of communicating with such financial institution, automated clearinghouse transfers.
(K) “Electronic Signature” means an “Electronic Signg
(L) “E-SIGN” means the Electronic Signatures in Glob: ational Commerce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable add uccessor legislation that governs the same subject matter.
(M) “Escrow ltems” means: (a) taxes and as: sother items which can attain pfiority over this Security
Instrument as a lien or encumbrance on the P ehold payments or ground rents on the Property, if any; (¢)

premiums for any and all insurance required b er under Section 5; and (d) Mortgage Insurance premiums to be paid
by Lender to the Secretary or the monthly Y cretary instead of the monthly Mortgage Insurance premiums.
(N) “Loan” means the debt obligatio: ced by the Note, plus interest, costs, expenses, and late charges due

under the Note, and all sums due ul
(O) “Loan Servicer” means th
other payments made by Borro
sub-servicer, which is an entit

as the contractual right to receive Borrower’s Periodic Payments and any
inisters the Loan on behalf of Lender. Loan Servicer does not include a
vice the Loan on behalf of the Loan Servicer.
y compensation, settlement, award of damages, or proceeds paid by any third
party (other than insura under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) con
tion; or (iv) misrepresel
(Q) “Mortgage Insurai
(R) “Partial P:
which is less
(S) “Period

omissions as to, the value and/or condition of the Property.
insurance protecting Lender against the nonpayment of, or Default on, the Loan.

a full outstanding Periodic Payment.
t” means the regularly scheduled amount due for (i) principal and interest under the Note, plus

s all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
other than Borrower.
ns the Real Estate Settiement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
ulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
jislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA”
to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
ify as a “federally related mortgage loan” under RESPA.
(W) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his
designee.
(X) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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LOAN #: 3011855388
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described prop-
erty located in the County of Passaic:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: Block 2917 Lot 4

which currently has the address of 103 - 105 HIGHLAND ST, Paterson (Street] [City)

New Jersey 07524 (“Property Address”);
{Zip Code]

TOGETHER WITH all the improvements now or subsequently erecte property, including replacements and
ut limitation, all easements, appur-
res now or subsequently a part of
operty.” Borrower understands and
s Security Instrument, but, if necessary
fo comply with law or custom, MERS (as nominee for Lender al uccessors and assigns) has the right: to
reclose and sell the Property; and to take
celing this Security Instrument.

BORROWER REPRESENTS, WARRANTS, Ci
possesses the Property conveyed in this Security |

S, AND AGREES that: (i) Borrower lawfully owns and
fee simple or lawfully has the right to use and occupy the
ortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Property; and (jii) the cumbered and not subject to any other ownership interest
in the Property, except for encumbrances ang hip interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to d i i j

THIS SECURITY INSTRU
uniform covenants that reflect
covering real property.

nes uniform covenants for national use with limited variations and non-
ersey state requirements to constitute a uniform security instrument

UNIFORM COVEN d Lender covenant and agree as follows:

1. Payment of P! pal, Interest, Escrow ltems, and Late Charges. Borrower will pay each Periodic Payment
when due. Borrower wi
ints due under the Note and this Security Instrument must be made in U.S. currency. If any check or
ceived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
at any or all subsequent payments due under the Note and this Security Instrument be made in

. designated by Lender in accordance with the notice provisions in Section 15. Lender may accept or
Partial Payments in its sole discretion pursuant to Section 2.

et or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
Il amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
3. secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments inits sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also igTjot obligated to pay interest

ety B
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on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, to interest due under the Note; Fourth, to
amortization of the principal of the Note; and, Fifth, to late charges due under the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and rge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Mi
to principal due under the Note will not extend or postpone the due date, or change the amount, of the

3. Funds for Escrow Items.

the Note, until the Note is paid in full, a sum of money to provide for payment of amounts d row ltems (the
“Funds”). The amount of the Funds required to be paid each month may change dur
must promptly furnish to Lender all notices or invoices of amounts to be paid unde on 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Esc less Lender waives this

ent of such waiver, Bor-

such timely payments and to provide proof of payment is deemed enant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow lte
er Section 9 to pay such amount and
ith Section 9.

e by giving a notice in accordance with

Borrower will be obligated to repay to Lender any such amou

Lender may withdraw the waiver as to any or all Escro
Section 15; upon such withdrawal, Borrower must pay to
that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds.
but not in excess of, the maximum amount a lender
due in accordance with Applicable Law.

The Funds will be held in an institution wh
{including Lender, if Lender is an institution w posits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow
Borrower for: (i) holding and applying t

y, at any time, collect and hold Funds in an amount up to,
under RESPA. Lender will estimate the amount of Funds

(ii) annually analyzing the escrow account; or (jii) verifying the Escrow
ltems, unless Lender pays Borrower unds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower a or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower i or earnings on the Funds. Lender will give to Borrower, without charge, an

g'in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds h: , Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortag cy in accordance with RESPA.
in full of al"sums secured by this Security Instrument, Lender will promptly refund to Borrower any

30 days, Lender may rel

s. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
Borrower will pay them in the manner provided in Section 3.

promptly discharge any lien that has priority or may attain priority over this Security Instrument unless

ong as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
rcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent

Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions,
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6. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to

purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such rage
will insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or the contents of rty,
against any risk, hazard, or liability and might provide greater or lesser coverage than was previousl!
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the i
s0 obtained may significantly exceed the cost of insurance that Borrower could have obtained. Al

est at the Note rate from the date of disbursement and will be payable, with such interest,
Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals
Lender’s right to disapprove such policies; (i) must include a standard mortgage cl i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold th renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and 1otices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for dama uction of, the Property, such
ee and/or as an additional loss payee.
give prompt notice to the insurance
. Any insurance proceeds, whether
on or repair of the Property, if Lender
ender’s security will not be lessened

carrier and Lender. Lender may make proof of loss if not made prom,
or not the underlying insurance was required by Lender, will be ap,
deems the restoration or repair to be economically feasible and déte
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disf
are necessary to begin the repair or restoration, subject t
repair and restoration period, Lender will have the right to
fo inspect such Property to ensure the work has been
Lender’'s minimum eligibility requirements for persons
and insurance requirements) provided that such in

 applicable to Lender. During the subsequent
ce proceeds until Lender has had an opportunity
d to Lender’s satisfaction (which may include satisfying
he Property, including, but not limited to, licensing, bond,
e undertaken promptly. Lender may disburse proceeds
of progress payments as the work is completed, depend-
the repair agreement, and whether Borrower is in Default on the
Borrower, to the person repairing or restoring the Property, or
payable jointly to both. Lender will not Borrower any interest or earnings on such insurance proceeds
unless Lender and Borrower agree in icable Law requires otherwise. Fees for public adjusters, or other third
parties, retained by Borrower will d out of the insurance proceeds and will be the sole obligation of Borrower.

ing on the size of the repair or restoration, t|
Loan. Lender may make such disburse

whether or not then due, with i

that Partial Payments are
(e) Insurance Sett

ate, and settle any avail:

stion 2(b).

4 ment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ce claim and related matters. If Borrower does not respond within 30 days to a notice

er has offered to settle a claim, then Lender may negotiate and settle the claim. The

he amounts unpaid under the Note and this Security Instrument, and (ji) any other of Borrower's
t to any refund of unearned premiums paid by Borrower) under all insurance policies covering
t that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or
rower agrees that any insurance proceeds may be made payable directly to Lender without the need
r as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the
ed in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or

will not be unreasonably withheld; (2) Lender determines that this requirement shall cause undue hardship for the Bor-
rower; or (3) extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower must maintain the
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Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuant to Section 5 that repair or restoration is not economically feasible, Borrower will promptly repair the
Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to the Property, Borrower will
be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repairing or restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds
to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and
then to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the
of the monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonab!
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent g
mlsleadmg, or inaccurate mtormatlon or statements to Lender (or failed to provnde Lender

to provide documentatlon of Borrower’s debt obllgatlons and liabilities, and misrepresenti
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covena
Security Instrument; (ii) there is a legal proceeding or government order that might
the Property and/or rights under this Security Instrument (such as a proceedln in banl
or forfeiture, for enforcement of a lien that has priority or may attain priol
laws or regulations); or (iii) Lender reasonably believes that Borrower ha
and pay for whatever is reasonable or appropriate to protect Lender”

probate, for condemnation
his Security Instrument, or to enforce
the Property, then Lender may do
Property and/or rights under this
and securing and/or repairing the
secured by a lien that has priority or
Il) paying: (A) reasonable attorneys’ fees

Property. Lender's actions may include, but are not limited to: (I
may attain priority over this Security Instrument; (Il) appearing
and costs; (B) property inspection and valuation fees; and (C
interest in the Property and/or rights under this Security
ceeding. Securing the Property includes, but is not limi
the Property to make repairs, changing locks, replac
eliminating building or other code violations or danges
may take action under this Section 9, Lender is
Lender will not be liable for not taking any or

(b) Avoiding Foreclosure; Mitigating
foreclosure and/or mitigate Lender’s pof
Lender may take reasonable actions to
limited to, obtaining credit reports, ti
third-party approvals. Borrower au
activities may be paid by Lend
by Applicable Law.

(c) Additional Amounts
debt of Borrower secured

Borrower is in Default, Lender may work with Borrower to avoid
tis not obligated to do so unless required by Applicable Law.
er for available alternatives to foreclosure, including, but not
itle insurance, property valuations, subordination agreements, and

Instrument. These amounts may bear interest at the Note rate from the date
, With such interest, upon notice from Lender to Borrower requesting payment
curity Instrument is on a leasehold, Borrower will comply with all the provisions of the
) e leasehold estate and interests conveyed or terminate or cancel the ground lease.
ithout t ress written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the erty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.
i f Rents.
Rents. If the Property is leased to, used by, or occupied by a third party (“Tenant”), Borrower is
g and transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower
to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
until (i) Lender has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
t that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
or additiona! security only.
ice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must be held
orrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
der will be entitied to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents if not paid to
Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limitég to, reasonable attorneys’
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fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vii) Lender will be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrume

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recei
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or aftei
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default

“This Section 10 will terminate when all the sums secured by this Security Instrument a
11. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning t
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.
(b) Application of Miscellaneous Proceeds upon Damage to Property. If t
laneous Proceeds will be applied to restoration or repair of the Property, if Lender
economically feasible and Lender’s security will not be lessened by such restorat During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds unti der has had an opportunity
to inspect the Property to ensure the work has been completed to Len isfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Pro g, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be u ptly. Lender may pay for the repairs
: he work is completed, depending on

r Borrower is in Default on the Loan.
iring or restoring the Property, or payable

storation or repair to be

‘or earnings on such Miscellaneous Proceeds.
or Lender’s security would be lessened by such
to the sums secured by this Security Instrument, whether
Miscelianeous Proceeds will be applied in the order that

restoration or repair, the Miscellaneous Proceeds will
or not then due, with the excess, if any, paid to Bor
Partial Payments are applied in Section 2(b).
(c) Application of Miscellaneous Procee
In the event of a total taking, destruction, or la
to the sums secured by this Security Ins

of the Property, all of the Miscellaneous Proceeds will be applied
r or not then due, with the excess, if any, paid to Borrower.

value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property im orethe Partial Devaluation is equal to or greater than the amount of the

sums secured by this Security Ins

curedby this Security Instrument unless Borrower and Lender otherwise agree in
s Proceeds that will be so applied is determined by multiplying the total amount of

aneous Proceeds will be paid to Borrower.

ion where the fair market value of the Property immediately before the Partial Devalu-
sums secured immediately before the Partial Devaluation, all of the Miscellaneous
ms secured by this Security Instrument, whether or not the sums are then due, unless

Devaluation. Any balan
In the event of a Pa

sentence) offers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
Proceeds or the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.
g Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceeding
ether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material impair-
der’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if
eleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with
g that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property, which proceeds will
be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied

in the order that Partial Payments are applied in Section 2(b). /
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12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security instrument
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally ob igated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borro# ree
fo extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this S
without such Borrower’s consent and without affecting such Borrower’s obligations under this Sec

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rig
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligati
Security Instrument unless Lender agrees to such release in writing.

14. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay eit

determination and cer-
tification services and subsequent charges each time remappings or similar chang reasonably might affect
such determination or certification. Borrower will also be responsible for the paymen imposed by the Federal
Emergency Management Agency, or any successor agency, at any time duri rm, in connection with any
flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender ma
connection with Borrower's Default to protect Lender’s interest in the P and hts under this Securlty lnstrument
including: (i) reasonable attorneys’ fees and costs; (ii) property ins
and (i) other related fees.

(c) Permissibility of Fees. Lender may collect fees and cha
fees that are expressly prohibited by this Security Instrument-

(d) Savings Clause. If Applicable Law sets maximul “and that law is finally interpreted so that the
with the Loan exceed the permitted limits, then
uce the charge to the permitted limit, and (ji) any
d limits will be refunded to Borrower. Lender may choose
or by making a direct payment to Borrower. If a refund

(i) any such loan charge will be reduced by the amoun
sums already collected from Borrower which exceedé
to make this refund by reducing the principal owe,

rower’s acceptance of any such refund made payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such

15. Notices; Borrower’s Physical £
Instrument must be in writing.

(a) Notices to Borrower. Un able Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrurng i i
or (i) actually delivered to Bori
class mail or Electronic Comm
notice to all Borrowers ul
Security Instrument is al
requirement under this

(b) Electronic Noti
notice to Borrowelby e-ma her electronic communication (“Electronic Communication”) if: (i) agreed to by Lender
mng, (ii) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
provides Borrower with the optron to recerve notices by flrst class mall or by other non-Electronic

ress (as defined in Section 15(c) below) if sent by means other than first
defined in Section 15(b) below) Notice to any one Borrower wiII constitute

ower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
tice sent by Electronic Communication is not delivered Lender will resend such communication fo

have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address
as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any changes
1o Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower’s
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.
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(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

16. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law
and the law of the State of New Jersey. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with

effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be consider:
fied to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree
it might be silent, but such silence should not be construed as a prohibition against agreement by col

the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural an
word “may” gives sole discretion without any obligation to take any action; (¢) any reference
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) th
inserted for convenience of reference and do not define, limit, or describe the scope or intel
or any particular Section, paragraph, or provision.

ction 18 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not hose beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is s
person and a beneficial interest in Borrower is sold or transferred) with
require immediate payment in full of all sums secured by this Secur|
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrowe
not less than 30 days from the date the notice is given in ac
all sums secured by this Security Instrument. If Borrowe

rred (or if Borrower is not a natural
18 prior written consent, Lender may
wever, Lender will not exercise this

ation. The notice will provide a period of
ction 15 within which Borrower must pay
sums prior to, or upon, the expiration of this
nstrument without further notice or demand on
Borrower and will be entitled to collect all expenses
(a) reasonable attorneys’ fees and costs; (b) propertyii
Lender’s Interest in the Property and/or tights u

19. Borrower’s Right to Reinstate the
shall have the right to reinstatement of a mortg
reinstatement after the commencement
mencement of a current foreclosure pr
future, or (jii) reinstatement will adve
reinstate will not apply in the ca

To reinstate the Loan, Borro!
be due under this Security In

nstatement will preclude foreclosure on different grounds in the
riority of the lien created by this Security Instrument. This right to
tion under Section 18.

'y all of the following conditions: (aa) pay Lender all sums that then would
thie Note as if no acceleration had occurred; (bb) cure any Default of any
ecurity Instrument or the Note; (cc) pay all expenses incurred in enforcing

inspection and valuatio L

this Security Instrumentigr the Nole; and (dd) take such action as Lender may reasonably require to assure that Lender’s

interest in the Property

sums secured b
Lender

as selected

(aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer’s check, or cashier's
ch check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-

cured by this Security Instrument will remain fully effective as if no acceleration had occurred.

ote. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
ed one or more times. Upon such a sale or other transter, all of Lender’s rights and obligations under
trument will convey to Lender’s successors and assigns.

n Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
other authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
ed representative of Lender has the right and authority to take any such action.

e Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on of Lender. If there is a
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change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with & notice of transfer of servicing.

22. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 15) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 22. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 18 will be deemed to satisfy the notice and opportunity to
take corrective action provisions of this Section 22.

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: (i) “Environmental Law” means any Applicable Laws where the
is located that relate to health, safety, or environmental protection; (ii) “Hazardous Substances” include
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides a
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
(i} “Environmental Cleanup” includes any response action, remedial action, or removal actio

an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit
storage, or release of any Hazardous Substances, or threaten to release any Hazardou
Borrower will not do, nor allow anyone else to do, anything affecting the Property
(ii) creates an Environmental Condition; or (jii) due to the presence, use, or release
condition that adversely affects or could adversely affect the value of the Property.
apply to the presence, use, or storage on the Property of small quantities of Hazardous
recognized to be appropriate to normal residential uses and to maintena
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Le
demand, lawsuit, or other action by any governmental or regulatory
Hazardous Substance or Environmenta! Law of which Borrower
including but not limited to, any spilling, leaking, discharge, relea

tes Environmental Law;
Substance, creates a

ubstances that are generally
Property (including, but not limited to,

e party involving the Property and any
ge; (i) any Environmental Condition,
elease of any Hazardous Substance; and

tlatory authority or any private party, that any
removal or other remediation of any Hazardous Subst > e Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with £ ental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cle
ghature. If the Note evidencing the debt for this Loan
er that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic 8ign
of signing a paper Note with Borrower’s
to sign the electronic Note using Borro!
Borrower’s Electronic Signature, Bor
its terms; and (d) signed the elect
d

25. Borrower Not Third-
any entity that purchases the

er entitled o enforce any agreement between Lender and the Secretary, uniess
licable Law.

the Secretary and Lend
explicitly authorized to

S. Borrower and Lender further covenant and agree as follows:

t. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
ch notice of Default will not be sent when Lender exercises its right under Section 18
Law provides otherwise. The notice will specify, in addition to any other information required
: (i) the Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or

ured; (iv) that failure to cure the Default on or before the date specified in the notice may result in
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
toperty; (v) Borrower’s right to reinstate after acceleration; and (vi) Borrower’s right to deny in the foreclosure
eding the existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure;
and (vii) any other disclosure required under the Fair Foreclosure Act, codified at §§ 2A:50-53 et seq. of the New
Jersey Statutes, or other Applicable Law.
(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instgyment without further
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demand and may foreclose this Security Instrument by judicial proceeding. To the extent permitted by Rules of
Court or allowed by Applicable Law, Lender will be entitled to collect all expenses incurred in pursuing the rem-
edies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest in the Property and/or rights
under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will cancel this Security Instru-
ment. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Fixture Filing. To the extent that this Security Instrument serves as a fixture filing, the collateral covered is within the
scope of the New Jersey Uniform Commercial Code pursuant to §§ 12A:9-102 and 12A:9-109 of the New Jersey Statutes.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security | ment
and in any Rider signed by Borrower and recorded with it.

FRANCISCO J PERDOMO

BERENICE REYES ROSARIO /7 DATE

State of _ News Jerny
Countyof __+ 6% a8

| certify that this record was acknowledged M personally
remotely online on OCTOBER 1, 2024 (date) by FRANCISC
who stated to my satisfaction, that this person (or if m
attached instrument; and (b) executed this instrume

b 7. ﬂv“_ 8]

nd BERENICE REYES ROSARIO,
ch person) (a) was the maker of the
own act.

Janyl 2.

Signatflire of notarial bfficer

Motery Pabl: e
Title of officé

T'ANGELO J MAGEE
Notary Public, State of New Jersey
Commission # 50090891
My Commission Expires Sep 26, 2028

My commission expires:

Lender: PHH Mortgage Cor
NMLS ID: 2726

Loan Originator: Rob
NMLS ID: 1180083
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FHA Case No.: 353-0743996-703

MIN: 1000200-3011855388-3

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 1st  day of October, 2024
incorporated into and amends and supplements the Mortgage, Mortgage Dee
of Trust, or Security Deed (“Security Instrument”) of the same date given by

Corporation, a Corporation

(the “Lender”) of the same date and covering the Property de
Instrument and located at: 103 - 105 HIGHLAND ST, Paters

1-4 FAMILY COVENANTS. In addition to the repr
and agreements made in the Security Instrument
and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC

In addition to the Property described in

items now or later attached to the Pr

added to the Property description,
by the Security Instrument: building
nature whatsoever now or later,

warranties, covenants,
nder further covenant

URITY INSTRUMENT.
nstrument, the following
xtent they are fixtures, are
Iso constitute the Property covered
rials, appliances and goods of every
n, or used, or intended to be used in
ot limited to, those for the purposes
g, electricity, gas, water, air and light,
aratus, security and access control appa-

of supplying or distributing
fire prevention and exti
ratus, plumbing, bat
refrigerators, dishwa: s, washers, dryers, awnings, storm windows,
, shades, curtains and curtain rods, attached mir-
id attached floor coverings, all of which, including
s, will be deemed to be and remain a part of the
ecurity Instrument. All of the foregoing together with
n the Security Instrument (or the leasehold estate if the
is on a leasehold) are referred to in this 1-4 Family Rider
trument as the “Property.”

replacements g
Property

. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Bor-
r will assign to Lender all leases of the Property and all security deposits
made in connection with leases of the Property. Upon the assignment, Lender will
ave the right to modify, extend, or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a leasehold.

Initials: % ‘5ﬂ /@

MULTISTATE 14 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forr{ 3170 07/2021 (rev. 11/23)
Modified for FHA 1/2023 (Non-Investment)
ICE Mortgage Technology, Inc. Page 1 of 2 FHA23F14NIRDU 1128
. F3170RLU (CLS)
09/26/2024 10:13 AM PST




Inst. # 2024031760 - Page 15 of 16

LOAN #: 3011855388

D. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covena
tained inythis 1-4 Family Rider.

ANCISCO J PERDOMO

BERENICE REYES ROSARIO

it Z@ BLL
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): Block 2917 Lot 4

Land situated in the City of Paterson in the County of Passaic in the State of

BEGINNING AT A POINT ON THE SOUTHEASTERLY STREET LINE OF H
WHERE THE SAME IS INTERSECTED BY THE DIVISION LINE BETWEE

D STREET (50 FEET WIDE),
ND 19 IN BLOCK 436, AS
THEASTERLY 150.00 FEET
EET LINE OF SPARROW

ALONG THE SAME FROM ITS INTERSECTION WITH THE NORT
STREET, THENCE FROM SAID POINT OF BEGINNING

(1) NORTH 58 DEGREES 00 MINUTES 00 SECONDS EA!
HIGHLAND STREET, 50.00 FEET TO A POINT; THENCE

"SOUTHEASTERLY STREET LINE OF

(2) SOUTH 32 DEGREES 00 MINUTES 00 SECO
100.00 FEET TO A POINT; THENCE

G THE DIVISION LINE OF LOTS 17 AND 18,

(3) SOUTH 58 DEGREES 00 MINUTES 00 S
50.00 FEET TO A POINT; THENCE

NDS WEST ALONG THE DIVISION LINE OF LOTS 18 AND 28,

(4) NORTH 32 DEGREES 00 MIN ) NDS WEST ALONG THE DIVISION LINE OF LOTS 18 AND 19,
100.00 FEET TO THE SOUTHEAS ; LINE OF HIGHLAND STREET AND TO THE POINT OR PLACE
OF BEGINNING.

THE ABOVE DESCRIPTION BE#} CCORDANCE WITH A SURVEY PREPARED BY MORGAN

103-105 Highland St, Paterson, NJ 07524



