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DEFINITIONS

ment are defined below and other words are defined under the
OPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24.
ed in this document are also provided in Section 16.

Words used in multiple sections of tl
caption TRANSFER OF RIGHTS

(A} "Borrower" is SAL TOR ERRIOLO AND CRISTEN STMONE, HUSBAND AND WIFE,
ST, NUTLEY, NJ 07110 US. Borrower is the mortgagor under
this Security Instru
(B) "Lender" is b
laws of NEW
term "Lende

s any successors and assigns of Lender.

(C) "MERS age Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting so inee for Leader and Lender's successors and assigns. MERS is the mortgagee under
this rument. MERS is organized and existing under the laws of Delaware, and has an address

mber of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

MILLENIUM HOME MORTGAGE LLC (NMLS # 51519)| JOSEPH PETER SANTANGELO JR (NMLS # 213498)
FHA New Jersey Mortgage 01/2023
Ex 26147.4 Page 1 of I8
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i N ! First American Title”

SCHEDULE A - LEGAL DESCRIPTION

Issuing Agent. Suburban Title Examiners, Inc.
tssuing Office File No. 40608

ALL THAT CERTAIN TRACT OR PARCEL OF LAND, SITUATED, LYING AND BEING IN THE
BOROUGH OF BLOOMINGDALE, COUNTY OF PASSAIC, STATE OF NEW JERSEY AND MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ALONG THE SOUTHWESTERLY LINE OF WOODWARD AVENUE
NORTHWESTERLY 778.27 FEET FROM THE INTERSECTION OF THE NORTHWESTER
GLENWILD AVENUE WITH THE SOUTHWESTERLY LINE OF WOODWARD AVENUE A

1. SOUTH 56 DEGREES 45 MINUTES 00 SECONDS WEST 158,19 FEET TO A POI THENCE,

2. NORTH 33 DEGREES 15 MINUTES 00 SECONDS WEST 50.00 FEET TO A F THENCE,

3. NORTH 56 DEGREES 45 MINUTES 00 SECONDS EAST 158.70 FEET
SOUTHWESTERLY LINE OF WOODWARD AVENUE AND THENCE,

"ALONG THE

4. ALONG THE SOUTHWESTERLY LINE OF WOODWARD AVENU
MINUTES 00 SECONDS EAST 50.00 FEET TO THE POINT OR Pl

UTH 32 DEGREES 40
BEGINNING.

THE ABOVE DESCRIPTION IS IN ACCORDANCE WITHA S
SURVEYING, INC. DATED 7/16/2025 AS FILE NO. 744-2

ARED BY BRUNSWICK

FOR INFORMATION PURPQOSES ONLY: BEING KNO
TAX BLOCK 3048 ON THE OFFICIAL TAX MAP CF
07403.

OODWARD AVENUE, TAX LOT 18,
GH OF BLOOMINGDALE, NEW JERSEY

NOTE: LOT AND BLOCK SHOWN FOR INFOR ONAL PURPOSES ONLY.

This page is only a part of a 2021 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company . This Commitment is not vaiid
without the Notice; the Commitment to Issue Policy; the Commitment Canditions; Schedule A; Schedule B, Part {i—Requirements,; Schedule B, Part ll—
Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.

ALTA Commitment for Title Insurance (2021v.01.00 (07-01-2021)

NEW JERSEY LAND TITLE NJRB 3.10
INSURANCE RATING BUREAU Last Revised: 11-01-2023
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Documents
{D) "Note" means the promissory note dated AUGUST 6, 2025, and signed by each Borrower who is
legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or (i) clectronic form, using Borrower's adepted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender FOUR HUNDRED EIGHTY-FIVE THOU D THREE
HUNDRED FORTY-SEVEN AND 00/100 Dollars (U.S. $485,347., 00) plus intere Borrower
who signed the Note has promised to pay this debt in regular monthly payments and to p bt in full
not later than SEPTEMBER 1, 2055.

{E) "Riders" means all Riders to this Security Instrument that are signed by Borro
incorporated into and deemed to be a part of this Security Instrument. The foll
by Borrower [check box as applicable]:

1 such Riders are
re to be signed

Adjustable Rate Rider [ Condominimm Rider [ Planned 4 Jnit Development Rider
(1 Other(s) [specify]

{F) "Security Instrument' means this document, which is d
Riders to this document.

ST 6, 2025, together with all

Additional Definitions
{G) "Applicable Law" means all controlling applic
ordinances, and administrative rules and orders (that
non-appealable judicial opinions.

(H) "Community Association Dues, Fees, a
charges that are imposed on Borrower
association, or similar organization.
(I} "Default" means: (i} the failure
Security Instrument on the date it is
or agreement in this Security Inst
statement to Lender provided b
Borrower's knowledge or conse

, state, and local statutes, regulations,
fect of law) as well as all applicable final,

nts" means all dues, fees, assessments, and other
y by a condominium association, homeowners

riodic Payment or any other amount secured by this
each of any representation, warranty, covenant, obligation,

any persons or entities acting at Borrower's direction or with
to provide Lender with material information in connection with

tape so as to order, instruct, or authorize a financial institution to debit or credit an
udes, but is not limited to, peint-of-sale transfers, automated teller machine

account. Such t
transactions, tr
financial st ire transfers, and automated clearinghouse transfers.

(K) "Elect ature” means an "Electronic Signature" as defined in the UETA or E-SIGN, as

eans the Electronic Signatures in Global and National Comimnerce Act (15 U.5.C. § 7001 et

MILLENIUM HOME MORTGAGE LLC (NMLS# 51519)| JOSEPH PETER SANTANGELO JR(NMLS#: 213498}

FHA New Jersey Mortgage 01/2023
EH 261474 Page 2 0f 18
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seq.), as it may be amended from time to time, or any applicable additional or successor legislation that
governs the same subject matter.
(M) "Escrow Items" means: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (1) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums te be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums.
(N) "Loan" means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(O) "Loan Servicer" means the entity that has the contractual right to receive Borro eriodic Payments
and any other payments made by Borrower, and administers the Loan on behalt o r. Loan Servicer
does not include a sub-servicer, which is an entity that may service the Loan on Loan Servicer.
(P) "Miscellaneous Proceeds" means any compensation, settlement, award of proceeds paid by
any third party {other than insurance proceeds paid under the coverages de Section 5) for: (i}
any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, @t omissiens as to, the value and/or
condition of the Property.
(Q) "Mortgage Insurance" means insurance protecting Lender
the Loan.
(R} "Partial Payment" means any payment by Borrower
under the Note, which is less than a full outstanding Period
(S) "Periodic Payment” means the regularly schedul
Note, plus (ii) any amounts under Section 3.
(T) "Property' means the property described belg
PROPERTY."
(U) "Rents” means all amounts received b
occupancy of the Property by a party other t}
(V) "RESPA’ means the Real Estate
implementing regulation, Regulation
any additional or successor federal le
in this Security Instrument, "R
"federally related mortgage lo
under RESPA.
(W) "Secretary" means ' f the United States Department of Housing and Urban Developrment
or his designee.
(X} "Successor in I
not that party ha
(Y)"UETA" m

for (i) principal and interest under the
heading "TRANSFER OF RIGHTS IN THE
rower in connection with the [ease, use, and/or

1t Procedures Act (12 U.S.C. § 2601 ef seq.} and its
. Part 1024), as they may be amended from time to time, or
egulation that governs the same subject matter. When used
's to all requirements and restrictions that would apply to a
Loan does not qualify as a "federally related mortgage foan”

rest rrower'” means any party that has taken title to the Property, whether or
ed Borrower's obligations under the Note and/or this Security Instrument.
niform Electronic Transactions Act, as enacted by the jurisdiction in which the

MILLENIUM HOME MORTGAGE LLC (NMLS#:51518)|JOSEPH PETER SANTANGELO JR (NMLS#:213498)

FHA New Jersey Mortgage 01/2023
% 26147.4 Puge 3 of 18
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This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (i1} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower mortgages, grants, and conveys to MERS
(solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS the following described property located in the COUNTY of PASSAIC:

SEE ATTACHED

which currently has the address of 35 WOODWARD AVE, BLOOMINGDALE, New Jersey 07
Address");

{"Property

TOGETHER WITH all the improvements now or subsequently erected on
replacements and additions to the improvements on such property, all prope i
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rigl
fixtures now or subsequently a part of the property. All of the foregoing i
Instrument as the "Property." Borrower understands and agrees that
interests granted by Borrower n this Securtty Instrument, but, if necessar mply with law or custon,
MERS (as nominee for Lender and Lender's successors and assigns) has t: to exercise any or all of
those interests, including, but not limited to, the right to forecloge.and sell the Property; and to take any
action required of Lender including, but not limited to, releasin

operty, including
uding, without
s, water rights, and
to in this Security
only legal title to the

. AND AGREES that; (i) Borrower
lawfully owns and possesses the Property conveyed in rstrument in fee simple or lawfully has

the right to use and occupy the Property under a lea

unencumbered, and not subject to any other owne erest in the Property, except for encumbrances and
the title to the Property and covenants and agrees
to defend the title to the Property agail
ownership interests of record as of Loan ¢l

THIS SECURITY INSTR
variations and nen-uniform cov
uniform security instrument cove

Interest, Eserow Items, and Late Charges. Borrower will pay each
wer will also pay any late charges due under the Note, and any other
amounts due unde
be made in U.S,

s refurned to Lender unpaid, Lender may require that any or all subsequent
e Note and this Security Instrument be made in one or more of the following forms, as
) cash; (b) money order; {c} certified check, bank check, treasurer's check, or cashier's
such check is drawn upon an mnstitution whose deposits are insured by a U.S. federal
ntality, or entity; or (d) Electronic Fund Transfer.

MILLENIUM HOME MORTGAGE LLC (NMLS# 51519)| JOSEPH PETER SANTANGELC JR{(NMLS# 213498)

FHA New Jersey Mortgage 01/2023
EX 26147.4 FPage 4 of 18
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Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may accept or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or ¢laim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{2) Acceptance and Application of Partial Payments. Lender may accept and e} ply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. L
to accept any Partial Payments or to apply any Partial Payments at the time such pay

Borrower makes payment sufficient to cover a full Periodic Payment, at whic
Pericdic Payment will be applied to the Loan. If Borrower does not make such a
period of time, Lender will either apply such funds in accordance with this

vithin a reasonable
or return them to
amount due under the
ing, payoff request, loan
modification, or reinstatement. Lender may accept any payment insu o bring the Loan current
without waiver of any rights under this Security Instrument or prej to its rights to refuse such payments
i the future,

{b) Order of Application of Partial Payments
described in this Section 2, all payments accepted and a
order of priority: First, to the Mortgage Insurance pre
monthly charge by the Secretary instead of the month

Payments. Except as otherwise
r shall be applied in the following
aid by Lender to the Secretary or the
surance premiums; Second, to any taxes,

Note; and, Fifth, to late charges due under the

If Lender receives a payment fror
the amount of any late charge due for a d

(d) No Change to P
Miscellaneous Proceeds to pil
the amount, of the Periodi

may change
amounts to b er this Section 3.
) of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender wai obligation in writing. Lender may waive this obligation for any Escrow Item at any time.

h waiver, Borrower must pay directly, when and where payable, the amounts due for any

MILLENIUM HOME MORTGAGE LLC{NMLS#: 5151%9)|JOSEPH PETER SANTANGELO JR (NMLS# 213498)

FHA New Jersey Mortgage 01/2023
Bz 20147.4 Page 5of 18
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Escrow Ttems subject to the waiver. If Lender has waived the requirement to pay Lender the Funds for any or
all Escrow Items, Lender may require Borrower to provide proof of direct payment of those items within
such time period as Lender may require. Borrower's obligation to make such timely payments and to provide
proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the
amount due for an Escrow [tem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or afl Escrow Items at any time by giv
accordance with Section 15; upon such withdrawal, Borrower must pay to Lender all Fune
Items, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Lender may, at any time, ¢
an amount up to, but not in excess of, the maximum amount a lender can require
estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insur

a notice in
h Escrow

d hold Funds in
SPA. Lender will

S. federal agency,
are 0 insured) or in
nis no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holdé id applying the Funds; (ii)

ich a charge. Unless Lender and
on the Funds, Lender will not be
required to pay Borrower any interest or earnings on tl
charge, an annual accounting of the Funds as required by

is delinguent by more than 30 days, Lender may re ; fus in the escrow account for the payment of
the Escrow ltems. If there is a shortage or defi unds held in escrow, Lender will notify Borrower
and Borrower will pay to Lender the amount ¢ make up the shortage or deficiency in accordance
with RESPA.

Upon payment in full of all s y this Security Instrument, Lender will promptly refund
to Borrower any Funds held by Lendeg

jority or may attain prierity over this Security Instrument, (b)
Property, if any, and (¢) Conumunity Association Dues, Fees, and

attributable to the Property whi
leasehold payments or ground ré

Instrument unless Bgitower: (aa) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptab ender, but only so long as Borrower is performing under such agreement; (bb)
contests the lien ith by, or defends against enforcement of the lien in, legal proceedings which
in its sole discretion, operate to prevent the enforcement of the lien while those
ng, but only until such proceedings are concluded; or {ce) secures from the holder of
nt satisfactory to Lender that subordinates the lten to this Security Instrument
Required Actions"}. If Lender determines that any part of the Property is subject to a lien
or may attain priority over this Security Instrument and Borrower has not taken any of the

MILLENIUM HOME MORTGAGE LLC (NMLS# 51519)|JOSEPH PETER SANTANGELO JR(NMLS#: 213498)

FHA New Jersey Mortgage 01/2023
EX 261474 Page 6of 18
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Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10
days after the date on which that notice is given, Berrower must satisfy the lien or take one or more of the
Required Actions.

5. Property Insurance,.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term "extended
coverage," and any other hazards including, but not limited to, earthquakes, winds, and floods, for which

preceding sentences can change during the term of the Loan, and may exceed a imuny€overage
required by Applicable Law. Borrower may choose the insurance carrier providing t
Lender's right te disapprove Borrower's choice, which right will not be exercised v

aw, Lender is under
d coverage obtained by

rage will insure Lender, but might
of the Property, against any risk,
1 was previously in effect, but not
edges that the cost of the insurance

placing new insurance under this Section 5 will bec gdditional debt of Borrower secured by this Security
Instrument. These amounts will bear interest te rate from the date of disbursement and will be
payable, with such interest, upon notice from Tower requesting payment.

(¢) Insurance Policies. All insurans licies*fequired by Lender and renewals of such policies: (i)
will be subject to Lender's right to dis
and (ii1) must name Lender as mortga;
er requires, Borrower will promptly give to Lender proof of
rower obtains any form of insurance coverage, not otherwise
required by Lender, for damag
mortgage clause and must na
n of Proceeds. In the event of loss, Borrower must give prompt
Lender. Lender may make proof of loss if not made promptly by
e proc , whether or not the underlying insurance was required by Lender, will be
repair of the Property, if Lender deems the restoration or repair to be economically
Lendet's security will not be lessened by such restoration or repair.

Borrower. Any insur

necessary to begin the repair or restoration, subject to any restrictions applicable to
ubsequent repair and restoration period, Lender will have the right to hold such
s until Lender has had an opportunity to inspect such Property to ensure the work has been
der's satisfaction (which may include satisfying Lendet's minimum eligibility requirements

MILLENIUM HOME MORTGAGE LLC (NMLS#: 51519)| JOSEPH PETER SANTANGELO JR (NMLS #:213498)
FHA New Jersey Mortgage (1/2023
ExX 261474 Page 7af 18
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for persons repairing the Property, including, but not limited to, licensing, bond, and nsurance requirements)
provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in & series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrewer is in Default
on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly te both. Lender will not be required to pay Borrower any interest or earnings
on such insurance preceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be pgid out of the
insurance proceeds and will be the sole obligation of Boirower.

If Lender deems the restoration or repair not to be economically feasible or L
be lessened by such restoration or repair, the insurance proceeds will be applied to t
Security Instrument, whether or not then due, with the excess, if any, paid to

(e} Insurance Settlements; Assignment of Proceeds. I Borrower ab e Property, Lender
may file, negotiate, and seitle any available insurance claim and relat
fered to settle a claim, then
notice is given. In either
Borrower is unconditionally
amount not to exceed the amounts
[ Borrower's rights (other than the
all insurance policies covering the
Property, to the extent that such rights are applicable ge of the Property. If Lender files,
negotiates, or scttles a claim, Borrower agrees that any i

event, or if Lender acquires the Property under Section 26 or
assigning to Lender (i) Borrower's rights to any insurance proceg

ss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as, ection 5(d}) or to pay amounts unpaid under
the Note or this Security Instniument, whether or

6. Occupancy. Borrower must occ sh, and use the Property as Borrower's principal
residence within 60 days after the executig curity Instrument and must continue to occupy the

Property as Borrower's principal reside least one year after the date of occupancy, unless: (1)

7. Preservation, Maiy nd Protection of the Property; Inspections. Berrower will not
destroy, damage, or impair
Whether or not Borrower i
the Property from deteri
pursuant to Section
the Property if damag

he Property, Borrower must maintain the Property in order to prevent
decreasing in value due to its condition. Unless Lender determines

If insurance rdemnation proceeds are paid to Lender in connection with damage to, or the
taking of orrower will be responsible for repairing or restoring the Property only if Lender
has released for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single p series of progress payments as the work is completed, depending on the size of the
repair or , the terms of the repair agreement, and whether Borrower 1s in Default on the Loan.
Lend e such disbursements directly to Borrower, to the person repairing or restoring the Property,

MILLENIUM HOME MORTGAGE LLC (NMLS#: 51519)| JOSEPH PETER SANTANGELO JR(NMLS#: 213498)
FHA New Jersey Mortgage 01/2023
gxl 2601474 Page 8 of 18
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or payable jointly to both, If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal shall
not extend or postpone the due date of the monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. If Lender

r's knowledge or
.ender (or failed to
It not limited to,
of Borrower's debt
ancy of the Property

process, Borrower or any persons or entities acting at Borrower's direction or with
consent gave materially false, misfeading, or inaccurate information or statem
provide Lender with material information) in connection with the Loan, i
overstating Borrower's income or assets, understating or failing to provide docy
obligations and liabilities, and misrepresenting Borrower's occupancy or i
as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights

(a) Protection of Lender's Interest. If: (i} Borrower failg
contained in this Security Instrument; (i1} there is a legal p
significantly affect Lender's interest in the Property and/or righ
proceeding in bankruptcy, probate, for condemnation or forfe
or may attain priority over this Security Instrument,
reasonably believes that Borrower has abandoned the
reasonable or appropriate to protect Lender's in
Instrument, including protecting and/or assessing tl lue of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are d to: (I) paying any sums secured by a lien that has
priority or may attain priority over this Se ient; (I1) appearing in court; and {III} paying: (A)
reasonable attorneys' fees and costs; (B) p
for the purpose of pretecting Lender's i
including its secured position in a bary

this Secarity Instrument.

rform the covenants and agreements
or government order that might
his Security Instrument (such as a
nforcentent of a lien that has priority
laws or regulations); or (iii} Lender

e Property and/or rights under this Security Instrument,
roceeding. Securing the Property includes, but is not limited
1ty, entering the Property to make repairs, changing locks,
replacing or boarding up doors draining water from pipes, eliminating building or other code
vielations or dangerous condit

under this Section 9, Lende

losure and/or mitigate Lender's potential losses, but is not obligated te do so unless
le Law. Lender may take reasonable actions to evaluate Borrower for avatlable
ncluding, but not limited to, obtaining credit reports, title reports, title insurance,
ibordination agreements, and third-party approvals. Borrower authorizes and consents
costs associated with such loss mitigation activities may be paid by Lender and

al debt of Borrower secured by this Security Instrument. These amounts may bear interest at
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the Note rate from the date of disbursement and will be payable, with such inferest, upon notice from Lender
to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all
the provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the express written consent of Lender, alter
or amend the ground lease. If Borrower acquires fee title to the Property, the [easehold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or occupie
("Tenant™), Borrower is unconditionally assigning and transferring to Lender any
whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and
will pay the Rents to Lender. However, Borrower will receive the Rents until (i)
notice of Default pursuant to Section 26, and (11) Lender has given notice to th
be paid to Lender. This Section 10 constitutes an absolute assignment and not
security only.

{b) Netice of Default. If Lender gives notice of Defanlt to rower (i) all Rents received by
Borrower must be held by Borrower as trustee for the benefit of Lende . to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to ct and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pa s due and unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will &1 ch Tenant pays all Rents due to
Lender and will take whatever action is necessary 1o co if not paid to Lender; {v) unless
Applicable Law provides otherwise, all Rents collected b be applied first to the costs of taking
control of and managing the Property and cellecting including, but not limited to, reasonable
er's bonds, repair and maintenance costs,
n the Property, and then to any other sums
y judicially appointed receiver, will be [iable to
ender will be entitled to have a receiver appointed
to take possession of and manage the Propg nd collect the Rents and profits derived from the Property
without any showing as to the inadequa

hat each Tenant
given Borrower
at the Rents are to
nent for additional

insurance premiums, taxes, assessments, and oth
secured by this Security Instrument; (vi) Len

s, any funds paid by Lender for such purposes will become
y this Security Instrument pursuant to Section 9.

{d) Limitation on Co
month in advance of the tim
of Rents. Borrower represents, warrants, covenants, and agrees that
¥ assigniment of the Rents, will not make any further assignment of the
rmed, and will not perform, any act that could prevent Lender from exercising its
Instrument.
aintenance of the Property. Unless required by Applicable Law, Lender, or a
der Applicable Law, is not obligated to enter upon, take control of, or maintain the
er giving notice of Default to Borrower. However, Lender, or a receiver appointed
may do so at any time when Borrower is in Default, subject to Applicable Law.

itional Provisions. Any application of the Rents will not cure or waive any Default or

Rents, and has not
rights under this Sg
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obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in
full.

11. Assignmcent and Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If tl
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Prg
deems the restoration or repair to be economically feasible and Lender's security will not b
restoration or repair. During such repair and restoration period, Lender will have
Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
been completed to Lender's satisfaction (which may include satisfying L
requirements for persons repairing the Property, including, but not limited to, |
requirements) provided that such imspection must be undertaken promptly. Le

roperty is
, 1f Lender

, and insurance
ray for the repairs
work is completed,
depending on the size of the repair or restoration, the terms of the repair agreemeiit, and whether Borrower is
to the person repairing or
restoring the Property, or payable jeintly to both. Unless Lender ar
Law requires interest to be paid on such Miscellaneous Pr
Borrower any interest or earnings on such Miscellaneous Proc

der will not be required to pay
er deems the restoration or repair
by such resioration or repair, the
urity Instrument, whether or not then
roceeds will be applied in the order that
Partial Payments are applied in Section 2(b}.

(c) Application of Miscellaneous Proce
of the Property. In the event of a total taki
Miscellaneous Proceeds will be applied to th
due, with the excess, if any, paid to Borrow,

In the event of a partial taki
Devaluation™) where the fair marke
equal to or greater than the amon
Partial Devaluation, a percentage
Security Instrument unless
Miscellaneous Proceeds ti
Miscellanecus Proceeds
immediately before the P
immediately before
Borrower.

Condemnation, Destruction, or Loss in Value
ion, or loss in value of the Property, all of the
d by this Security Instrument, whether or not then

n, or loss in value of the Property (each, a "Partial
the Property immediately before the Partial Devaluation is

ellaneous Proceeds will be applied to the sums secured by this
d Lender otherwise agree in writing. The amount of the

ntage calculated by taking (i) the total amount of the sums secured
aluation, and dividing it by (ii} the fair market value of the Property
valuation. Any balance of the Miscellaneous Proceeds will be paid to

rtial Devaluation where the fair market value of the Property immediately before
ion s less than the amount of the sums secured immediately before the Partial
Devaluatio e Miscellaneous Proceeds will be applied to the sums secured by this Security
not the sums are then due, unless Borrower and Lender otherwise agree in writing.

lement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds
secured by this Security Instrument, whether or not then due, or to restoration or repair of

MILLENIUM HOME MORTGAGE LLC (NMLS#: 51519)|JOSEPH PETER SANTANGELO JR(NMLS#: 213498)
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the Property, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days atter the
date Lender notifies Borrower that the Opposing Party (as defined in the next sentence) offers to settle a
claim for damages. "Opposing Party" means the third party that owes Borrower the Miscellaneous Proceeds
or the party against whom Borrower has a right of action 1n regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights undeg t
Instrument. Borrower can cure such a Default and, if acceleration has occurred, reinstate
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
precludes forfeiture of the Property or other material impairment of Lender's interest i
under this Security lnstrument. Borrower is unconditionally assigning to Lender the p
claim for damages that are attributable to the impainment of Lender's interest in the P
will be paid to Lender. All Miscellaneous Proceeds that are not applied to restor
will be applied in the order that Partial Payments are applied in Section 2(b}.

12. Borrower Not Released; Forbearance by Lender Not a W,

er or any Successor
dment if Lender extends the

time for payment or modifies the amortization of the sums secured by th Instrument. Lender will
not be required to commence proceedings against any Successor of Borrower, or to refuse to
extend time for payment or otherwise modify amortization of th ecured by this Security Instrument
by reason of any demand made by the original Borrower or a sors in Interest of Borrower. Any

forbearance by Lender in exercising any right or remedy ingltudi hout Hmitation, Lender's acceptance
of payments from third persons, entities, or Successors i orrower or in amounts less than the
amount then due, will not be a waiver of, or prechude the:

abligations and liability under this Security Instrumy :
signs this Security Instrument but does not sign e: (a) signs this Secut;ty Instlumcnt to mortgage,
i ty under the terms of this Security Instrument; (b)
inchoate rights such as dower and curtesy and any

urity Instrument to assign any Miscellaneous Proceeds,

signs this Security Instrument to waive a
available homestead exemptions; {c} sig

e) agrees that Lender and any other Borrower can agree to
wmodations with regard to the terms of the Note or this Security
Instrument without such Borro
Security Instrument.

Section 18, any Successor in Interest of Borrower who assumes
curity Instrument in writing, and is approved by Lender, will obtain all

lood Determination Fees. Lender may require Borrower to pay either (A) a one-time
determination, certification, and tracking services, or (B) a one-time charge for flood

hat reasonably might affect such determination or certification. Borrower will also be

MILLENIUM HOME MORTGAGE ILILC (NMLS #: 51519)| JOSEPH PETER SANTANGELO JR (NMLS #:.213498)
FHA New Jersey Mortgage 01/2023
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency, or any
successor agency, at any time during the Loan term, in connection with any flood zone determinations.

(k) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Barrower's Default to protect Lender's interest in the Property and
rights under this Security Instrument, including: (1) reasonable attorneys' fees and costs; (ii) property
inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of express a
Security Instrument to charge a specific fee to Borrower should not be constived as a
charging of such fee. Lender may collect fees and charges authorized by the Secretary® T may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable

(d) Savings Clause. If Applicable Law sets maximum loan charges,
interpreted so that the interest or other loan charges collected or to be collected : on with the Loan
exceed the permitted limits, then (1) any such loan charge will be reduced by th
the charge to the permitted limit, and {ii) any sums already collected from
permitted limits will be refunded to Borrower. Lender may choose to

nd by reducing the
-&fund reduces principal, the

reduction will be treated as a partial prepayment. To the extent permitte plicable Law, Borrower's
acceptance of any such refund made by direct payment to Borrow 1l constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices; Borrower's Physical Address. All notice Borrower or Lender in connection

with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable La
Borrower in connection with this Security Instrument
(i) mailed by first class mail, or (ii) actually deliv
15(c) below} if sent by means other than first class
15(b) below). Notice to any one Borrower wi

r Electronic Communication (as defined in Section
e notice to all Borrowers unless Applicable Law
quired by this Security Instrument is also required
under Applicable Law, the Applicable Law, ement will satisfy the corresponding requirement under this
Security Instrument.

(b} Electronic Notice to Bo less another delivery method is required by Applicable Law,
Lender may provide notice to B by e-mail or other electronic communication ("Electronic
Communication") if: (i) agreed
with Borrower's e-mail or othe
with the option to receive nof
Electronic Communicati
Borrower sent by Electror
have been given to ower

v} Lender otherwise complies with Applicable Law. Any notice to
inication in connection with this Security Instrument will be deemed to

e to Lender of Borrower's withdrawal of such agreement.

's Notice Address. The address to which Lender will send Borrower notice ("Notice
the Property Address unless Borrower has designated a different address by written notice
der and Borrower have agreed that notice may be given by Electronic Communication, then

MILLENIUM HOME MORTGAGE LLC (NMLS # 51519) | JOSEPH PETER SANTANGELO JR(NMLS # 213498}
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Borrower may designate an Electronic Address as Notice Address. Borrower will promptly notify Lender of
Borrower's change of Notice Address, including any changes to Borrower's Electronic Address if designated
as Notice Address. If Lender specifies & procedure for reporting Borrower's change of Notice Address, then
Borrower will report a change of Notice Address only through that specifted procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another address
{including an Electronic Address) by notice to Borrower. Any notice in connection withgthis Security
Instrument will be deemed to have been given to Lender only when actually received by Len
designated address (which may include an Electronic Address). If any notice to Lend
Security Instrument is also required under Applicable Law, the Applicable Law requir
corresponding requirement under this Security Instrument.

(e} Borrower's Physical Address, In addition to the designated Notig
provide Lender with the address where Borrower physically resides, if differe
and notify Lender whenever this address changes.

16. Governing Law; Severability; Rules of Construction. Th
by federal law and the law of the State of New Jersey. All rights and ob ontained in this Security
Instrument are subject to any requirements and limitations of Applica If any provision of this
Security Instrument or the Note conflicts with Applicable Law (1) such conflicl will not affect other
provisions of this Security Instrument or the Note that can be gi
and (i1) such conflicting provision, to the extent possible,
Applicable Law. Applicable Law might explicitly or impli
might be silent, but such silence should not be construed
action required under this Security Instrument to be ma

Borrower will
perty Address,

trument is governed

dered modified to comply with
¢ parties to agree by contract or 1t

on is undertaken.

the singular will mean and include the plural and
ithout any obligation to take any action; {c) any
ns conlained in this Security Instrument unless
e inserted for convenience of reference and do not
ecurity Instrument or any particular Section, paragraph,

As used in this Security Instrument: (a}
vice versa; (b} the word "may" gives sole di
reference to "Section” in this document re
otherwise noted; and (d) the headings an
define, limit, or describe the scope or int
or provision.

17. Borrower's Copy wer will be given one copy of the Note and of this Security
Instrument.

18. Transfer of the P
18 ounly, "Interest in the Prg

Beneficial Interest in Borrower. For purposes of this Section
any legal or beneficial interest in the Property, including, but not
s transferred in a bond for deed, contract for deed, installment sales
ntent of which is the transfer of title by Borrower to a purchaser at a
future date.
Ifall or 't of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural
written cons der may require immediate payment in full of all sums secured by this Security
Lender will not exercise this option if such exercise is prohibited by Applicable Law.
ercises this option, Lender will give Borrower notice of acceleration. The notice will
of not less than 30 days from the date the notice is given in accordance with Section 15
ower must pay all sums secured by this Security Instrument. If Borrower fails to pay these

MILLENIUM HOME MORTGAGE LLC (NMLS#: 51519)| JOSEPH PETER SANTANGELO JR{(NMLS# 213498)
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sums prior to, or upen, the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, including, bul not limited to: {(a) reasonable attorneys' fees and costs; (b)
property inspection and valuation fees; and (¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

19. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage . However, Lender is got required to
reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure procegdings within
two years immediately preceding the commencement of a current foreclosure procecdmg instatement
will preclude foreclosure on different grounds in the future, or (iii} reinstatement v
priority of the lien created by this Security Instrument. This right to reinstate will
acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following co
sums that then would be due under this Security Instrument and the Note as if
(bb) cure any Default of any other covenants or agreements under this Se
pay all expenses incurred in enforcing this Security Instrument or the N
reasonable attorneys' fees and costs; (ii) property inspection and valuatio
to protect Lender's interest in the Property and/or rights under this S

pay Lender all
tion had occwrred,;
ent or the Note; (cc)
@Wing, but not limited to: (i)
d (iii) other fees incurred
rument or the Note; and (dd)
r's interest in the Property and/or
rights under this Security Instrument or the Note, and Borrowe on to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such rein
following forms, as selected by Lender: {aaa) cash; (

s and expenses in one or more of the
order; (cec) certified check, bank check,
wn upon an institution whose deposits are
. . or (ddd) Electronic Fund Transfer. Upon
trument and obligations secured by this Security
had occurred.
in the Noie, together with this Security Instrument,
imes. Upon such a sale or other transfer, all of Lendet's

insured by a U.S. federal agency, instrumentali
Borrower's reinstatement of the Loan, this Se

20. Sale of Note. The Note or a
may be sold or otherwise transferred ong

y action permitted under this Security Instrument through
sesentative, such as a sub-servicer. Borrower understands that the
Lean Servicer or other author
action.

The Loan Servic
may or may not be the h

nge one or more times during the term of the Note. The Loan Servicer
e Note. The Loan Servicer has the right and authority to: {a) collect

nents should be made, and any other information RESPA requires in connection w1th a
rvicing.

an alleged breach and afforded the other party a reasenable period after the giving of such
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notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined to any
judicial action (either as an individual litigant or a member of a class) that {(a) arises from the other party's
actions pursuant to this Security Insirument or the Note, or (b) alleges that the other party has breached any
provision of this Security Instrument or the Note. If Applicable Law provides a time period that must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purpeses of this
Section 22. The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration
given to Borrower pursuant to Section 18 will be deemed to satisfy the notice and opporfunity to take
corrective action provisions of this Section 22.

23. Hazardous Substances.

(2) Definitions, As used in this Section 23: (i} "Environmental Law"” mea
wlere the Property is located that relate to health, safety, or environmental prot
Substances" include (A} those substances defined as toxic or hazardous substanc
Environmental Law, and (B) the following substances: gasoline, kerosen athmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mate
formaldehyde, corrosive materials or agents, and radicactive material

an "Environmental Condition” means a condition that can cause, cont
Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Bo

1l not cause or permit the presence,
reaten to release any Hazardous
he else to do, anything affecting the
mental Condition; or (iii) due to the
fondition that adversely affects or could
nces will not apply to the presence, use, or
; bstances that are generally recognized to be

nce of the Property (including, but not limited to,

Substances, on or in the Property. Borrower will not do, 1
Property that: (i} violates Environmental Law; (ii) creat
presence, use, or release of a Hazardous Substance, ¢

storage on the Property of small quantities of Ha
appropriate to normal residential uses and to
hazardous substances in consumer products).

(¢) Notices; Remedial Actions
investigation, claim, demand, lawsuit, o

ill promptly give Lender written notice of: (i) any

actual knowledge; (ii} any Envir dition, including but not limited to, any spilling, leaking,
1y Hazardous Substance; and (iii) any condition caused by the
presence, use, or release of a
Borrower learns, or is notif]
removal or other remediat
promptly take all necessar
Instrument will creatgsany o

zardous Substance affecting the Property is necessary, Borrower will
actions in accordance with Environmental Law, Nothing in this Security

intended to sign the electronic Note using an Electronic Signature adopted by
s Electronic Signature') instead of signing a paper Note with Borrowert's written pen
} did not withdraw Borrower's express consent to sign the eleclronic Note using
nic Signature; (¢} understood that by signing the electronic Note using Borrower's
e, Borrower promised to pay the debt evidenced by the electrenic Note in accordance with
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its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its termns.

25. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance
reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party
beneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to enforce

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Bo or to acceleration
following Borrower's Default, except that such notice of Default will net be se

(iii) a date, not less than 30 days (or as otherwise specified by Applicabl tom the date the notice is
given to Borrower, by which the Default must be cured; {iv) that to cure the Default on or before the
date specified in the notice may result in acceleration of th

acceleration; and {vi) Borrower's right to deny in the forec ing the existence of a Default or to
assert any other defense of Borrower to acceleration and and (vi1) any other disclosure required
under the Fair Foreclosure Act, codified at §§ 2A:5 of the New Jersey Statutes, or other
Applicable Law.

It is not cured on or before the date specified
1l of all sums secured by this Security Instrument
Instrument by judicial proceeding. To the extent
cable Law, Lender will be entitled to collect all expenses
ection 26, inchuding, but not limited to: (i) reasonable
n and valuation fees; and (iii) other fees incurred to protect
under this Security Instrument.
ms secured by this Security Instrument, Lender will cancel this
y recordation costs associated with such release. Lender may
Security Instrument, but only if the fee is paid to a third party for
services rendered and the the fee is permitted under Applicable Law.

28. Fixture Filin extent that this Security Instrument serves as a fixture filing, the
collateral covered iggvithin the scope of the New Jersey Uniform Commercial Code pursuant to §§ 12A:9-
102 and 12A:9-1 e New Jersey Statutes.

(b) Acceleration; Foreclosure; Expense
in the notice, Lender may require immmediate p
without further demand and may foreclos
permitted by Rules of Court or allowed b
incurred in pursuing the remedies provi
attormeys' fees and costs; (ii) propert
Lender's interest in the Property a

27. Release. Upon pay
Security Instrument. Borrowes
charge Borrower a fee for :
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

- BORROWER -
DATE -

- BORROWER - CRISTEN SIMONE - DATE -

[Space Below This Line for Acknowledgm

State of _A it i

e
County of PASSEIG ( AR

3

/ i f T
On AUGUST 6, 2025 before Vot Stz L
personally appeared

otary Public in and for said county,

LG S T VS

R e » Ly g BT
TRV f«"/f',[’li//?,‘f,’/ 1#;/ L LLSTERS

(st ER S AAE

i elves as the maker(s} of the above-referenced
pent as his/her/their own act.

L
Py

Notdry Public

who has/have satisfactorily identified hi
instrunient, and that he/she/they executed tl

KATHLE
Motary Public
Con

TR0 My Commission Expires:

Individual ginator: JOSEPH PETER SANTANGELO JR, NMLSRID: 213498
Loan€ rganization: MILLENTUM HOME MORTGAGE LLC, NMLSRID: 51519
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IN: 100384800070326498
FHA Case No: 353-0860062-729

THIS ADIUSTABLE RATE RIDE
incorporated into and amends and supple
Security Deed (the "Security Instru
"Borrower") to secure Borrower's A
MORTGAGE LLC (the "Lender")
Security Instrument and located a

e this 6TH day of AUGUST, 2025, and is
Mortgage, Mortgage Deed, Deed of Trust, or
same date given by the undersigned (the
te Note (the "Note") to MILLENIUM HOME
date and covering the property described in the

HE NOTE LIMITS THE AMOUNT THE
ER'S ADJUSTABLE INTEREST RATE CAN
AT ANY ONE TIME AND THE MINIMUM AND
M RATES THE BORROWER MUST PAY.

MORTGAGE LLC ({NMLS # 51519)| JOSEPH PETER SANTANGELO JR(NMLS #: 213498)
tate Adjustable Rate Rider 01/2023
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ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion o
("Manthly Payment") and an initial interest rate of 6.125%. The Note
changes in the interest rate and the Monthly Payments as follows;
4, INTEREST RATE AND MONTHLY PAYMENT CHANGE!
(A) Change Dates
The interest rate 1 will pay may change on th
2030, and on the first day of the month every 12th mon
which my interest rate could change is called a "Cha
(B) The Index
Beginning with the first Change Date, my
Index that is calculated and provided to the g
"Administrator"). The "Index" is the weekly
securities adjusted to a constant matu
published by the Federal Reserve Boar
the date 45 days before each Chang
If the Index 1s no longe
Section 4(G) below.
(C) Calculation of Changes
Before each Cha e the Note Holder will calculate my new interest
rate by adding TWO p
Index. The Note H
Index to the neare
limits stated in
rate until the

of OCTOBER,
er. Each date on

by an administrator (the
ield on United States Treasury
e year, The index is currently
¥ recent Index value available as of
led the "Current Index."

n round the result of the Margin plus the Current
hth of one percentage point (0.123%). Subject to the
(D} below, this rounded amount will be my new interest

on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be
s than 7.125% or less than 5. 125%, Thereafter, my interest rate will never
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be increased or decreased on any single Change Date by more than one percentage
point (1.0%) from the rate of interest [ have been paying for the preceding 12
months. My interest rate will never be greater than FIVE percentage points
{5.000%) higher or lower than the initial interest rate stated in Paragraph 2 of this
Note.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Da
the amount of my new Monthly Payment beginning on the first
date after the Change Date until the amount of my Monthly Pay
(F) Notice of Changes

The Note Holder will deliver or mail to me a noti
interest rate and the amount of my Monthly Payment befo
change. The notice will include information required
also the title and telephone number of a person wh
have regarding the notice.
(G) Replacement Index and Replacement Margin

The Index is deemed to be no longe
the following events (each, a "Replacement
permanently or indefinitely stopped L
the Administrator or its regulator issu
no longer reliable or representati
Urban Development (HUD) rer
rate forward mortgages. If a Re

T will pay
Payment
again.

changes in my
e date of any
given to me and
any question I may

e and will be replaced if any of
occur: (1) the Administrator has

nt Event occurs, the Lender will select a new
ich must be one of the indices approved by
vent. The Replacement Index, if any, will be
placement Event and will be used to determine the
Borrower's intere on Change Dates that are more than 25 days after a
Replacement Event ¥x could be replaced more than once during the term of
the Note, but onl r Replacement Event occurs. After a Replacement Event,
all references
Index".

’

will also give the Borrower notice of the Replacement Index, if
information required by applicable law and regulation.

he Security Instrument 1s amended to read as follows:
. Transfer of the Property or a Beneficial Interest in Borrower. For the
oses of this Section 18 only, "Interest in the Property"” means any legal or
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beneficial interest in the Property, including, but not limited to, these beneficial
interests transferred Iin a bond for deed, contract for deed, installment sales contract,
or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest in the Property is scld or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Se
However, Lender will not exercise this option if such exerei
Applicable Law. Lender also will not exercise this option if (
be submitted to Lender information required by Lende
transferce as if a new loan were being made to the
reasonably determines that Lender's security will not %
assumption and that the risk of a breach of any
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, L ay charge a reascnable
fee as a condition to Lender's consent to tt assumption. Lender may also
require the transferee to sign an assumptio nt that is acceptable to Lender
and that obligates the transferee to keep ises and agreements made in the
Note and in this Security Instrument. Bo 1 continue to be obligated under
the Note and this Security Instrument der releases Borrower in wriling.
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If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumdent without
further notice or demand on Borrower and will be entitled to collec
incurred in pursuing such remedies, including, but not limited
attorneys' fees and costs; (b) property inspection and valuati
fees incurred to protect Lender's Interest in the Property an
Security Instrument.

and (c¢) other
hts under this

BY SIGNING BELOW, Borrower accepts and agrees to th covenants contained

in this Adjustable Rate Rider.
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