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DEFINITIONS

Words used in multiple sections of this document are defing
TRANSFER OF RIGHTS IN THE PROPERTY and in Se
the usage of words used in this document are also provi

her words are defined under the caption
, 16, 19, 24, and 25. Certain nies regarding

2

Parties

{A) “Borrower” is Sean Oeler and Danielle Og

currently residing at 41 Schuyle n Lakes, NJ 07442,

Lender is a Corpo organized and existing
under the laws Lender's address is 2000 Midlantlc Drive, Suite 410-A,
Mount Laurel,
The term “Le any successors and assigns of Lender.
(C) “MER age Electronic Registration Systemns, Inc. MERS Is a separate corporation that is acting sofely as a
8 d Lender's successors and assigns. MERS Is the mortgages under this Security instrumant.
d existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, tel. (888) 679-MERS.

{D) “Not#” means the promissory note dated Qctober 30, 2025, and signed by each Borrowar who is legaily
cbligated tor the debt under that promissory nota, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (il) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

FOUR HUNDRED E'GHTY F'vETHousANDANDNo’1oo’*iiitttt.t'ttliiitttl'tiiit..‘!‘!ittt
LA SRR EREREEEEEEEEEEEEER AR NERERY S BN R ENE NN XY Do“ars (U‘S. ms’uoo.oo )PlUS lﬂlemt.each
Borrower who signed the Note has promised 1o pay this debt in regular monthly payments and to pay the debtin full not
later than November 1, 2055.
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LOAN #: 30121593198
{E) “Riders” means all Riders to this Security Instrument that are signed by Barrower. All such Riders are incorporated
into and deemed to be a part of this Security instrument. The following Riders are to be signed by Borrower [check box
as applicable]:
[ Adjustable Rate Rider 1 Condominium Rider EI Second Home Rider
[] 1-4 Family Rider [ Planned Unit Deveiopment Rider [ vA. Rider
[J Other(s) [specify) :

(F} “Security Instrument” means thls document, which is dated October 30, 2025, together with all Riders to
this document.

Addlllonal Definitions

(G) “Applicable Law" means all controlling applicable federal, state, and local statutes, regulations
administrative rules and orders (that have the effect of law) as well as all applicable fina!, non-appeala
{H) “Community Association Dues, Fees, and Assessments” means all dues, fees, ass
charges that are imposed on. Borrower or the Property by a condominium association, homeo
similar organization.

{1 “Dofault" means (|) the failure to pay any F'enochc Paymentor any other amount secure

described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, cther than a transach iginated by check, draft, or
similar paper instrument, which is initiated through an slectronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit orc !

limited o, point-of-sale transfers, automated teller machine transactions,
device capable of communicaling with such financial institution, wi
(K) “Electronic Slgnature” means an “Electronic Signature” as d
(L) “E-SIGN" means the Electronic Signatures in Global and Nati
be amended from time to time, or any applicable additional or s
{M) “Escrow Hems" means: {i) taxes and assessments and
&s a lien or encumbrance on the Property; (ii}) lsasehold

automated clearinghouse transfers.
A or E-SIGN, as applicable.

t (15 U.8.C. § 7001 et s9q.), as it may
ion that governs the same subject matter.

p gage Insurance premiums, if any, or any sums
Insurance premiums in accordance with the provisions
of Section 11; and {v) Community Association Due Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during
(N} “Loan" means the debt obligation eviden
and late charges due under the Note, and all
(0) “Loan Servicer” means the entity tha
other payments made by Borrower, and
sub-servicer, which is an entity that ma
(P) “Miscellaneous Proceeds” m:
party {other than insurance proc
of, the Property; (ii} condemnatio
tion; or (iv) misrepresentatio
(Q) “Mortgage Insuranc 3
(R) "Partial Payment” m ment by Borrower, other than a voluntary prepayment permitted under the Note,

plus interest, any prepayment charges, costs, expenses,
under this Security Instrument, plus interest.

ctual right to receive Borrower's Periodic Payments and any
the Loan on behalf of Lender. Loan Servicer does not include a
oan on behalf of the Loan Servicer.

r-the covarages described in Section 5) for: {i) damage to, or destruction
aking of all or any part of the Pro_perty: {iii} conveyance in lieu of condemna-

(S) “Perlodic Paymant” mes regularly scheduled amount due for (i) principal and interest under the Note, pius
(i) any amounts unger Section 3.
he property described below under the heading “TRANSFER QF RIGHTS IN THE PROPERTY”

ments and restrictions that would apply 1o a ‘“fedsralty related mortgage loan” even if the Loan does
“federally related morigage loan” under RESPA.

sgsor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
ed Borrower’s obligations under the Note and/or this Security Instrument.

{X) “UETA"” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legislation that govems the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the

Initials: % (DQ
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LOAN #: 3012159319

Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (soleiy as nominse for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of Passaic:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address of 41 Schuyler Avénue, Porﬁpton Lakes [Streel] [City)

New Jarsey 07442 (*Property Address”);
[Zip Ceds) '

to comply with law or custom, MERS {as nominee for Lender and Len
exercise any or ali of those Interests, including, but not limited to, the rj
any action required of Lender including, but not limited to, releasing

sors and assigns) has the right: to
e and sell the Property; and to take
is Security Instrument,

S that: (i) Borrower lawlully owns and
awfully has the right to use and occupy the
rant, and convey the Property or Borrower's
. and not subject to any other ownership interest
s of record. Borrower warrants generally the title to the
erty against all claims and demands, subject lo any

Property under a leasehold estate; (i) Borrower has the right
leasehold interest in the Property; and (jii) the Property is

ovenants for national use with limited variations and non-untform
ents to constitute a uniform security instrument covering real

THIS SECURITY INSTRUMENT combine.
covenants that reflect specific New Jersey

property.

UNIFORM COVENANTS, Bo nder covenant and agree as follows:
1. Payment of Principal, In

Periodic Payment when due. Ba

any other amounts due un 5

ow items, Prepayment Charges, and Late Charges. Borrower will pay each
0 pay any prepayment charges and late charges due under the Nots, and
nstrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. | rother instrument received by Lender as payment under the Note or this Security
Instrument is returned o id, Lender may require that any or all subsequent payments due under the Note
and this Secun‘ty Instrument b 8 in one or more of the following forms, as selected by Lender: {a) cash; (b) money
, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
its are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.
d received by Lender when received at the location designated in the Note or at such other
ed by Lender in accordance with the notice provisions in Section 16. Lender may accept or
ments in its sole discretion pursuant to Section 2.

that Borrower may have now or in the future against Lender wilt not relieve Borrower from making
ayments due under the Nole and this Security Instrument or performing the covenants and agree-
s Security Instrument.

iptance and Application of Payments or Procesds.

sptance and Application of Partial Payments. L.ender may accept and sither apply or hold in suspense
ments In fts sole discretion in accordance with this Section 2. Lender is not obligated to accapt any Partial Pay-
ments or'te apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, lcan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

Inltlals
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Exhibit A

LEGAL DESCRIPTION

All that certain lot, piece or parcel of land, with the buildings and improvements thereon erected, situate, lying and
being in the Borough of Pompton Lakes, County of Passaic, State of New Jersey.

BEGINNING at a point in the easterly line of Schuyler Avenue, distant 482.73 feet northerly along the same from
the intersection of the northerly line of Lakeside Avenue with the easterly line of Schuyler Avenue, running; thence

1. North 22 degrees 50 minutes West a distance of 69.95 feet; thence
2. North 67 degrees 10 minutes East a distance of 183.09 feet; thence

3. South 22 degrees 50 minutes East a distance of 69.95 feet; thence

4, South 67 degrees 10 minutes West a distance of 183.09 feet to the point and EGINNING.

NOTE FOR INFORMATION: Being Lot(s) 31, Block 5100, Tax Map of the

pton Lakes, County of
Passaic.

205876BA




LOAN #: 3012159319

(b} Order of Application of Partlal Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment In the order in which it
became due, beginning with the oldest outstanding Periodic Paymant, as follows: first to interest and then to principal
due under the Nota, and finally to Escrow items. If alt outstanding Periodic Paymants then dus are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts thenh due under this Security Instrument, If
all sums then due under the Note and this Security Instrument are paid in tull, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of
any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and
the late charge.

When applying payments, Lender wilt apply such paymants in accordance wulh Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change 1o Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous |
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Pe; ments.

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic Pa
the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for
“Funds”). The amount of the Funds required to be paid each month may change during the term
must.promptly furnish to Lender all notices or invoices of amounts to be paid under this Se

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow item
obligaticn in writing. Lender may waive this obligation for any Escrow (tem at any time. In thi event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow Ite g walver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ftems, Lend orrower fo provide
proof of direct payment of those items within such time period as Lender may reqgire. Borrgwer’s obligation to make

this Security Instrument. If Borrower is obligated to pay Escrow |tems directly pursuan
pay timely the amount due for an Escrow ftem, Lender may exercise its righ
Borrower will be obligated to repay to Lender any such amount in accorda

Lender may withdraw the walver as to any or all Escrow ltems at
Section 16; upon such withdrawal, Borrower must pay to Lender all
that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Lender may, , cpltect and hold Funds in an amount up to,
but not in excess of, the maximum @gmount a lender can require
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits ge a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depo : f
will apply the Funds to pay the Escrow items no late
Borrower for; (i} holding and applying the Funds; {ii)
ltlems, unless Lender pays Borrower interest on
Unless Lender and Borrower agree in writing
not be required to pay Borrower any interest o

time specified under RESPA. Lender may not charge
lyzing the escrow account; or {lii} verifying the Escrow
pplicable Law permits Lender to make such a charge.
w requires interest to be paid on the Funds, Lender will
on the Funds. Lender will give to Borrower, without charge, an

30 days, Lender may retain the sur scrow account for the payment of the Escrow Items. I there is a shorlage
or deficiency of Funds held in esc i
to make up the shortage or defic

Upon payment in full of all. g
Funds held by Lender.

4. Charges; Llens. st pay (a) all taxes, assessments, charges, fines, and impositions attributable to

the Property which have p y aftain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Property,if any, ¥ Community Association Dues, Fees, and Assessments, if any. if any of these ftems
are Escrow ltems, Barrower will pay them in the manner provided in Section 3.

Borrower m ptly discharge any lien that has priority or may attain priority over this Security Instrument unless

Borrower: (aa)
but only so l

riting 1o the payment of the obligation secured by the lien in a manner acceptable io Lender,
r is perdorming under such agreement; {bb) contests the lien in good faith by, or defends
f the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
e lien while those proceedings are pending, but only untit such proceedings are concluded; or
holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
ely, the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that
ay attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
h lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
‘ven Borrower must satisfy the lien or take one or more of the Required Actions,

party Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and fleods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {inciuding deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

8
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LOAN #: 3012159319

(b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender Is under no obligation t¢ advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Ler_ider is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required 10 do 8o under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property,
against any risk, hazard, or liabllity and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
so obtained may significantly éxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will
ast at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from {ender to
Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: {j)

Lender’s right to disapprove such policies; (i) must include a standard mortgage clause; and {jii) m as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and rtificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notic er obfains
any form of insurance coverage, not otherwise required by Lendar, for damage to, or destruct perty, such
policy must include a standard mortgage clause and must name Lender as morigagee and/or § dl loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prémpt notic to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. A ceads, whether
priyi i i perty, if Lender
deems the restoration or rapair to be economically feasible and determines that Lenider's secirity will not be lessened
by such restoration or repair.

i the Property is to be repaired or restored, Lender will disburse from the insurance 's any initial amounts that
are necessary to begin the repair or restoration, subject 1o any restrictions a
repair and restoration period, Lender wilt have the right 10 hold such insuranc
to inspect such Property to ensure the work has been completed fo Le
Lender’s minimum eligibility réquirements for persons repairing the P
and insurance requirements) provided that such inspection must be
for the repairs and restoration in a single payment or in a series of
ing on the size of the repair or restoration, the terms of the repa
Loan. Lender may make such disbursements directly to B
payable Jointly to both. Lender will not be required to pay B
unless Lender and Borrower agree in writing or Applicabl
parties, retainged by Borrower will not be paid out of the i

on (which may include satisfying
g, but not limited 1o, licensing, bond,
ptly. Lender may disburse proceeds
ts as the work is completed, depend-
and whether Borrower is in Default on the

erest or earnings on such insurance proceeds
erwise. Feas for public adjusters, or other third
proceeds and will be the sole obligation of Borrower.
cally feasible or Lender’s security would be lessened
pplied to the sums secured by this Security Instrument,
ver. Such insurance proceeds will be applied in the order

Bds. [ Borrowsr abandons the Property, Lender may file, negoti-
) matters. f Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier le & claim, then Lendet may negotiate and settle the claim. The
30-day pericd will begin when the no
i o Lender (i} Borrowers rights to any insurance proceads in an amount
not to exceed the amounts unpaid Note and this Securlly Instrument, and (u) any other of Borrower‘s rights
(other than the right to any
Property, to the extent that syt

a clalm, Borrower agrees th

pplicable to the coverage of the Property. If Lender files, negotiales, or settles
nce proceeds may be made payable directly to Lender without the need to include
ender may use the insurance proceeds either to repair or restore the Property (as
) or to 5 cunts unpaid under the Note or this Security Instrument, whether or not then due.
Borrower must occupy, establish, and use the Property as Borrower's principal residence within
jon of this Security Instrument and must continue to occupy the Property as Borrower's principal
ear after the date of occupancy, unfess Lender otherwise agrees in writing, which consent
3 held, or unless extenuating circumstances exist that are beyond Borrower’s control.

. Pre on, Maintenance, and Protection of the Property; Inapections. Borrower will not destroy, dam-
age, or img perty, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower
erty, Borrower must maintain the Property in order to prevent the Property from deteriorating or
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
asible, Borrower will promplly repair the Property if damaged to avoid further deterioration or damage.
or condermnation proceeds are paidto Lender in cannection with damage to, or the taking of, the Property,

'- |II be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds lor the repairs and restoration in a single payment or in a serles of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Bormower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both, if the insurance er condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
swuch an interior inspection specifying such reasonable cause.

Inltlals 50 w
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8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or enfities acting at Borrower's direction or with Borrower's knowledge or consent gave materiafly false,
misleading, or inaccurate information ot statements to Lender (or falled to provide Lender with material information) in
connection with the Loan, including, but not limited to, overslating Borrower's income or assets, understating or faiting
to provide documentation of Borrower's debt obligations and liabilities, and mlsrepresentlng Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under thls Security Inastrument.

(a) Protection of Lender’s Interest, If: {I) Borrower fails fo perform the covenants and agreements contained in this
Security Instrument; {{i) there is a legal proceeding or government order that might significantly affect Lender's interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probats, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce
laws or regulations); or {itl) Lender reasonably believes that Borrower has abandoned the Property, then Le
and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and/or rights
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or rep
Property. Lender's actions may includs, but are not limited to: (1) paying any sums secured by a lien thathas g
may attain priority over this Security Instrument; (Il) appearing in court; and {Ill) paying: (A} reason 6s
and costs; (B) propérty inspection and valuation fees; and (C) other lees incurred for the purpose
interest in the Property and/or rights under this Security Instrument, including its secured positio
ceeding. Securing the Property Includes, but is not limited to, ex!erior and interior inspections of.

(b} Avolding Foreclosure; Mitigating Losses. if Borrower is in Default, LLendér may wark with Borrowar to avoid
foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so ired by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available aiternative sure, including, but not
limited to, obtaining credit reports, title reports, title insurance, property valyations, subordination agreements, and
ssociated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as des i i
by Applicable Law.

nterest at the Note rate from the date
r to Borrower requesting payment.
ower will comply with all the provisions of the
ed or terminate or cancel the ground lease.
ir amend the ground lease. If Borrower acquires
rge unless Lender agrees to the merger in writing.

debt of Borrower secuted by this Security Instrument. These am
of disbursement and will be payable, with such interest, upon
{d) Leasehclid Terms. If this Security Instrument is on

Borrower will not, without the express written consent of
fee title to the Property, the leasehold and the fee title wi

10. Assignment of Rents.

(a) Assignment of Rents. If the Property i
unconditionally assigning and transferring to
authorizes Lender to collect the Rents, and ag
receive the Rents until (i) Lender has given
notice to the Tenant that the Rents are t
an assignment for additional sacurity o

(b) Notice of Default. if Lend
by Borrower as trustee for the be
{ii) Lender will be entitled to colle
is to pay alt Rents due and u
each Tenant pays all Rents {

Lender; {v) uniess Applicaliie Law piavides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and manag perty and collecling the Renis, including, but not limited 1o, reasonable attorneys’
fees and cosls, receiyer’s fee iums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessme and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; {vi) Lend judicially appointed receiver, will be liable to account for only those Rents actually received; and
to have a receiver appointed to take possession of and manage the Property and coilect the

, regandiess of to whom the Rents are payable. Borrower
ach Tenant will pay the Rents to Lender. Howaver, Borrower will
e of Default pursuant to Section 26, and {ii) Lender has given
Lender. This Section 10 constitutes an absolute assignment and not

only, to be applied to the sums secured by the Security Instrument;
ivg all of the Rents; (iil) Borrower agrees to instruct each Tenant that Tenant
pon Lender’s written demand to the Tenant; {iv) Borrower will ensure that

Rents and p m the Property without any showing as to the inadequacy of the Property as security.

{¢) F Lendor. if the Rents are not sufficient to cover the costs of taking control of and managing the
Property ing the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Leng this Security Instrument pursuant to Section 9,

on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
n the Rents become due, except for security or similar deposits.

er Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has not
prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
perform, any act that could prevent Lender from exercising its rights under thig Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not cbligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,
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11. Mortgage Insurance,

(a) Payment of Premlums; Substitution of Policy; Loss Reserve; Protection of Lender. It Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the ptamiums reguired to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (1) the Morigage Insurance coverage required by Lender ceases for any reason to be avallable
trom the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortigage insuret is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Morlgage Insurance previously in effect, at
a cost substanﬁally equivalent to the cost to Borrower of the Mortgage Insurance previously in eflect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avallable, Borrower will continue to pay tc Lender the
amouni of the separately designated payments that were due when the insurance coverage ceased to be in &
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Bo
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments it Mortgage insurance coverage (in the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
requires separately designated payments toward the premiums for Morigage Insurance.

if Lender required Morigage Insurance as a condition of making the Loan and Borrower wa
rately designated payments toward the premiums for Mortgage Insurance, Borrower will p ep
malntain Morigage Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requi
Insurance ends in accordance with any written agreement between Borrewer and Lender p i

(b} Morigage Insurance Agreemente Mortgage Insurance rermburses Lande
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mort

losses Lender may incur
ance policy or coverage.
e, and may enter into agree-
greaments may require the mortgage
have available (which may include

mants with other parties that share or maodify their risk, or reduce losses
insurer to make payments using any source of funds that the morigage
funds obtained from Mortgage Insurance premiums}),

As a resuit of these agresments, Lender, another insurer, any r r entity, or any affiliate of any of the

e characlerized as) a portion of Bor

as agreed to pay for Morlgage Insurance, or
Mortgage Insurance; (i) entitle Borrower to
he Mortgage Insurance under the Homeowners
ended from time to time, or any additional or successor
atter (“"HPA"). These rights under the HPA may include the

any other terms of the Loan; (i) increase the amount Bo
any refund; or (iv) affect the rights Borrower has, if any,
Protection Act of 1988 (12 L.S.C. § 4901 ot s8q.), as it
federal legislation or reguiation that governs the sa
right to receive certain disclosures, to request a
Insurance terminated automatically, and/or to reg
at the time of such cancellation or termination

12. Assignment and Application of pllaneots Procaads; Forfaiture,

(a} Assignment of Miscellaneou orrower is unconditionally assigning the right to receive all Miscel-
{aneous Proceeds to Lender and agree ounts will be paid to Lender.

(b) Application of Miscollan :
laneous Proceeds will be applied
economically feasible and Lend
restoration period, Lender wi
to inspect the Property to
Lender's minimum eligibill
and insurance requirements
and restoration in a single dis
the size of the repaj

repair of the Property, i Lender deems the resioration or repair to be
ill not be lessened by such restoration or repair. During such repair and

ts for persons repairing the Property, including, but not limited to, Ilcensmg, bond,
hat such Inspectlon must be undertaken promptly. Lender may pay for the repalrs

Lender may mal disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both, Unless lar and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscal-
laneous Pro . L ill not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.

If Lender dgems th@&restoration or repair not to be economically feasible or Lender’s security would be lessened by such
e Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
he excess, if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that
applied in Section 2(b).

ication of Miscellaneous Procesds upon Condemnation, Destruction, or Loss InValue of the Proparty.
a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceads will be applied
to th secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

ent of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be $o applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking {i) the total arount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellanecus Proceeds will be paid to Borrower.

or not §
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is fess. than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security (nstrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds sither to the sums
secured by this Security Instrument, whether or not then due, or to restoration, or repair of the Property, if Borrower
(i} abandons the Property, or (i) fails to respond 1o Lender within 30 days after lhe date Lender notifies Borrower that
the Opposing Party {(as defined in the next sentence) offers to seftle a claim for damages “Opposing Party” means the
third party that owes Borrower the Miscellaneous Procesds or the party against whom Borrower has a right of action in
regard 1o the Miscellaneous Proceeds.

(8) Proceeding Affacting Lender’s Interest in the Property. Borrower will be in Default if any action or proceedmg
begins, whather ¢ivil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or other ma
ment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a De
acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismi
a ruling that, in Lender's judgment, precludes forfeiture of the Proparty or other material impairment of Lerideé
the Property or rights under this Security Instrument. Borrower Is unconditionally assigning to Lender
award or claim for damages that are attributable to the impairment of Lender's interest in the Prope!
be paid to Lender, Al Miscellaneous Proceads that are not appiied to restoration or repair of the P
in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any
rower will not be released from liability under this Security Instrument if Lender extends the
the amortization of the sums secured by this Security Instrument, Lender will not be require

ower or any Successors
hout limitation, Lender's
n amounts less than the

in Intarest of Borrower. Any forbearance by Lender in exercising any right or remedy i
acceptance of payments from third persons, entities, or Successors in Interest of Bo
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy

signs this Security Instrument but
vey such Borrower's interest in the
nt to waive any applicable inchoate
gns this Security Instrument to assign
or; (d) is not personally obligated to pay

rights such as dower and curlesy and any available homestead e
any Miscellaneous Proceeds, Rents, or other earnings from the P
the sums due under the Note or this Security Instrument; a. |
to extend, madify, forbear, or make any accommodations wi a terms of the Note or this Security Instrument
) : ligations under this Security Instrument.
Subject to the provisions of Section 19, any Success erest of Borrower who assumss Borrower's obligations
under this Security Instrument in writing, and Is ap, r, will obtaln all of Borrower's rights, cbligations, and
benefits under this Security Instrument. Borrowar wil i il i
Securlty instrument unless i.ender agrees lo su

15, Loan Charges.

(a) Tax and Flood Determination
tax verification and/or reporting service
for flood zone determination, certificati
and certification services and subs:
affect such determination or certifi
Federal Emergency Managemen
any fiood zone determinatio

{b) Default Charges.
connection with Borrower"
including: (i) reascnable a
and (ili) other related

&y require Borrower to pay (i) a one-time charge for a real estate
r in connection with this Loan, and (i) either (A) a one-time charge

r will also be responsible for the payment of any fees imposed by the
y Successor agency, at any time during the Loan term, in connection with

of Fees. In regard o any other fees, the absence of express authority in this Security (nstrument
to Botrower should not be canstrued as a prohibition on the charging of such fee. Lender may

charges collected or to be collected in connection with the Loan exceed the permitted limits, then
ge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i} any
d from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chooss
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
al, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a

¢harge is provided for under the Note), To the extent permitted by Applicable Law, Borrower's acceptance of
fund made by direct payment to Borrower wili constitute a waiver of any right of action Borrower might have
of such overcharge.

16. Notices; Borrower’s Physical Address. Al notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.,

{a) Notices to Borrower. Unless Applicable Law requires a different method, any wntten notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i} mailed by first class mail,
or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(¢) below) if sent by means other than first
class mail or Electronic Communication {as defined in Saction 16(b) below). Notice to any one Borrower will constitute
nofice to all Borrowars unless Applicable Law expressly requires otherwise. If any notice to Borrowsr required by this
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Security Instrument Is aleo required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Etectronic Notice to Borrower. Uinless another delivery method is retquired by Applicable Law, Lender may
provide notice to Borrower by e-mait or other electronic communication (“Electronic Communication} if: {i) agreed
to by Lender and Borrower in writing; (i) Borrower has provided Lender with. Borrower's e-mail or other electronic
address (“Electronic Address™); (iif) Lender provides Borrower with the option to recelve notices by first class mail or
by other non-Electronic Communicaticn instead of by Electronic Cammunication; and (iv} Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security Instry-
ment will be deemed ta have been given to Borrower when sent unless Lender becomes aware that such notice is not
deliversd. If Lender becomes aware thal any notice sent by Electronic Communication is not delivered, Lendar will
resend such.communication to Borrower by first class mail or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing writte
Lender of Bormower's withdrawal of such agreement,

{c) Borrower's Notice Address. The address to which Lender will send Borower notice {“Notice Add ba the
Property Address unless Borrower has designated a different address by written notice to Lender. If Lendér & wer
have agreed that notice may be given by Electronic Communication, then Borrower may designate an E
as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address,
to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure fo
change of Notice Address, then Borrower will report a change of Notice Address only throu

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it
address stated in this Security instrument unless Lender has designated another address (incl
by notice to Borrower. Any notice in connection with this Security Instrument will be desmed
only when aclually recelved by Lender at Lender’s designated address (which may in
notice to Lender raquirad by this Security Instrument is also required under Applicabl
ment will satisfy the corresponding requirement under this Security Instrument.

(8} Borrower's Physical Address. In addition to the designated Notice Address, will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This
and the law of the State of New Jersey. All rights and obligations copta
any requirements and limitations of Applicable Law. if any provision
Applicable Law (i) such conflict will not affect other provisions of
effect without the confiicting provision, and (ji} such conflicting pro

onic Address)
given to Lender
ic Address). if any
Applicable Law require-

ument is governed by federal law
Security Instrument are subject to
strument or the Note conflicts with

ly allow the parties to agree by contract or
against agreement by contract, Any action
\pplicable Law is to be made in accordance with

it might be silent, but such silence should not be constr
required under this Security Instrument to be made in ac:
the Applicable Law in effact at the time the action is und
As used in this Security Instrument: (&) words i i
word “may” gives sole discretion without any obli
refers to Sections contained in this Security |
inserted for convenience of reference and do
or any particular Section, paragraph, or p
18. Borrower's Copy. Cne Borrow

will mean and include the plural and vice versa; (b) the
y action; {c) any reference to “Section” in this document
otherwise noted; and (d) the headings and captions are
limit, or describe the scope or intent of this Security Instrument

one copy of the Note and of this Security Instrument,

est in Borrower. For purposes of this Section 18 only, “Inlerest in
gst in the Property, including, but not limited to, those beneficial interests
L-installment sales contract, or escrow agreement, the intent of which is

the Property” means any legal or b
transferred in a bond for deed, conl
the transfar of title by Borrower

if all or any part of the P
person and a beneficial in
require immediate paymen
option if such exercise is P

If Lender exerci
not lass than 30 d

r is sold or transferred) without Lender’s prior written consent, Lender may
sums secured by this Security Instrument. However, Lender will not exercise this
Applicable Law.

ender will give Borrower notice of acceleration. The notice will provide a period of
from the date the notice is given in accordance with Section 16 within which Barrower must pay
Security Instrument. f Borrower fails to pay these sums prior 1o, or upon, the expiration of this
e any remedies permitted by this Security Instrument without further notice or demand on
6d to collect all expenses incurred in pursuing such remedies, including, but not limited to;
s'fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect
e Property and/or rights under this Security Instrument.

fght to Relnstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower

will ha reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
todhe ) five days belore any foreclosure sale of the Property, or (b) such other period as Applicable Law might
sp etmination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration
unde

To reifistate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reascnable attorneys' fees and costs; {il) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument or the' Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation 1o pay the
sums secured by this Security Instrument or the Note, wilt continue unchanged.
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Lender may requlra that Borrower pay such reinstatemant sums and expenses in ona or more of the following forms,
as selected by Lendar: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer's check, or cashier's
check, providad any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain tuily efiective as i no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transterred one or more times. Upon such a sale or other transfer, alt of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may ay not
be tha holder of the Note. The Loan Servicer has the right and authority to; (a) collect Periodic Payments and y other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing :
and (¢} exerciae any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lende
change of the Loan Servicer, Borrower will be given written notice of the change which will state the nai
of the new Loan Servicer, the address 1o which payments should be made, and any other inform
in connection with a notice of transfer of servicing.

23. Notice of Grlevance. Until Borrower or Lender has notified the other party (in accord
an allaged breach and afforded the cther party a reasonable period after the giving of sug
action, neither Borrower nor Lender may commenca, join, or be joined to any judicial a
litigant or.a member of a class) that (a) arises from the other party’s actions pursuant to thi
Note, or (b} alleges that the other party has breached any provision of this Security |
Law provides a time period that must elapse before certain action can be taken, th
reagonable for purposes of this Section 23. The notice of Default given to Borrowe
notice of acceleration given to Borrower pursuant to Section 19 will be deemed to s
take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i} “Environmental Law”
located that relate to health, safety, or environmental protection; (ii) “Ha
defined as toxic or hazardous substances, pollutants, or wastes by E
gasoline, kerosene, other flammable or toxic petroleum products,
rials containing asbestos or formaldehyde, corrosive materials
Cleanup”includes any response action, remedial action, or
“Environmental Condition” means a condition that can cause

strument or the

o Section 26(a} and the
otice and opportunity to

plicable Laws where the Property is
nces” include {A) those substances
, and (B) the following substances:
nd herbicides, volatile solvents, mate-
adicactive materials; (i) “Enwironmental
defined in Environmental Law; and (iv) an
otherwise trigger an Environmental Cleanup.
not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threa lease any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, ecting the Property that: (i) violates Envirenmental Law;
(ii) creates an Environmental Condition; or {iii) du 8, use, or release of a Hazardous Substance, creales a
condition that adversely affects or could adve ue of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the f small quantities of Hazardous Substances that are generally
recognized fo be appropriate to normal resig d o maintenance of the Property (including, but not limited 1o,

(¢) Notices; Remedial Actions. B omptly give Lender written notice of: (i} any investigation, claim,

demand, lawsuit, or other action by anyg ental or regulatory agency or private party invoving the Property and any
Hazardous Substance or Environ 4 ich Borrower has actual knowledge; {il) any Environmental Condition,
including but not limited to, any spi ing, discharge, release, or threat of release of any Hazardous Substance; and

{iii) any condition caused by
the Property. If Borrower le
removal or other remediati
take all necessary remadia
any obligation on Len

25. Electronii
is electronic, Bomg
sign the electronic No
of s1gmng ap

azardous Substance affecting the Properly is necessary, Borrower will promptiy
ccordance with Environmental Law. Nothing in this Security Instrument will create
onmental Cleanup.

te Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
cknowledges and represents to Lender that Borrower: (a) expressly consented and intended 1o
ing an Electronic Signature adopted by Borrower (“Borrower's Electrenic Signature™) instead
th Borrower's written pen and Ink signature; (b} did not withdraw Borrower's express consent
ote using Borrower's Electronic Signature; () understood that by signing the electronic Note using

OAM COVENANTS. Borrower and Lender further covenant and agree as follows:

eleration; Rémedies.

{a) Notice of Default. Lender wili give a notice of Defauit to Borrower prior to acceleration foliowing Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Saction 19 unless Appli-
cabie Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i} the Default; (ii) the action required to cure the Defauit; (ill) a date, not less than 30 days (or as otherwise specified by
Applicable Law) frofn the date the notice is given to Borrower, by which the Default must be cured; (iv) that fallure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums securad by this Sacurity
Instrument, foreclosure by judictal praceeding and sale of the Property; (v) Borrowers right to reinstate afler acceleration.
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and (vi) Borrawer’s right to deny in the foreclosure proceeding the existence of a Defaull or lo assert any other defense of
Borrower to acceleration and foreclosure; and (vil) any other disclosure required under the Fair Foreclosure Act, codified
at §§ 2A:50-53 ot s64. of the New Jersey Statutes, or other Applicable Law.

(b) Acceleration; Foreclosure; Expenses. If the Defautlt is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums securad by this Secuijty Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. To the-extent permitted by Rules of Court or allowed
by Applicable Law, Lender will be entitied to collect all expenses incurred in pursuing the remedies provided in this
Section 28, including, but not fimited to: (i) reasonable attorneys’ fees and costs; (ii) property ingpection and valuation
fess; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security Instrument.

27. Release. Upon payment of ali sums secured by this Security Instrument, Lender will cancel this Security Instru-
ment, Borrower will pay any recordation costs agssociated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee Is permitted under Applicable Law.

28. Fixture Flling. To the extent that this Seourity Instrument serves as a fixture filing, the collateral covered
scope of the New Jersey Uniform Commercial Code pursuant fo §§ 12A:9-102 and 12A:9-109 of the New gy

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in t Instrument
and in any Rider signed by Borrower and recorded with i,

SE LER
A

{Seal)
DATE

DA LE OELER

State of New Jersey
County of PASSAIC

| certify that this record was acknowledged
remotely online on OCTOBER 30, 2025 {date}

Title of office

My commission

age orporatlon

anjamin Issac Friedman
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